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OcHOBHH pe3yJTaTH OT 3acegannero Ha CbBeTa

Cvgemwvm npue 06e 8adcHu mepku 6 nookpena Ha ycuarusma Ha EC 3a npedoomepamsasane Ha
OaHBYHUME UBMAMU U U30528aHEMO HA OAHbYU.

Cveemvbm nocmuena cvenacue no obwa kiaysa 3a bopba cvce 3n0ynompebume, Koamo da bvoe
8bBEOCHA 8 OUPEKMUBAMA 30 OPYHCECMBAMA MAUKU U ObUYEePHUMe OPYHCECMBA KAmo 4acm om
ycunuama 3a 6opba cpeuyy u30:a26anemo Ha KOPROPAmMUEHOmMo 0aHbYHO oonazane. 11o mo3u
HAYUH Npasumeicmeama we ce 6b30bpicam 0a npedocmasam npeoumcmeama Ha OUPeKmusama
Ha 002080peHOCMU, Cb30A0eHU eOUHCMBEHO C Yell NOJYYABAHeMO HA OAHBLYHO NPEeOUMCMEO.

Cveemvbm npue OUpekmuea 3a pa3uupsaeane Ha 3a0baANCUMeTHUS A8MOoMamuieH 0OMeH Ha
unpopmayus mexHcoy HAYUOHATHUME OAHBYHU OP2AHU, 3a 0 ce NPedOmEpPamsm YyKpUeanemo Ha
OaHBUU U OAHBYHUME UBMAMU OM CIMPAHA HA UHOUeUOyatHu oanvkoniamyu. C oupexmusama ce
yenu 0a ce npedsUOSIm MepKu 8 Cayuaume, Npu KOUMo OAHbUHO 3A0BbANCEHO IUYe ce Onumaeda 0d
VKpue Kanumai 8 uyHcouHa uiy aKkmusu, 3a Koumo ce ovaxcu oanvk. C oupekmueama ce omuuma
ceemogen cmanoapm, paspabomen om Opanuzayus 3a UKOHOMUYECKO CbMPYOHUYECME0 U
passumue u nookpenetr om I-20.

Cveemvbm nocmueHa cvenacue no NPOeKm 3a pe2iamenm 3a U3YUCIABAHe HA GHOCKUMe, NAAMUMU
om bankume, 8 eOUHHUA hoHO 3a npecmpykmypupane na EC. @onovm ce cv30asa cvenacHo
COUHHUSL MEXAHU3bM 3a NPeCMPYKMypupane, Koumo deue cb30a0eH, 3a 0d ce eapaHmupa
OP2AHU3UPAHOMO NPECMPYKMYPUPAHe HA HENIAMeHCOCHOCOOHU OAHKU.

Munucmpume nanpasuxa npeaneo Ha HanpeovbKa OMHOCHO MepKUume 3d Cb30aeaHe Ha mpatiHu
yenosus 3a ycmoudug pacmedic u pabomuu mecma 8 EC. Cveemvm npue 3axnoduenus OmHOCHO
¢unancupanemo 3a pacmesxic u 0b120CPOUHOMO PUHAHCUPAHE HA e8PONELICKAMA UKOHOMUKA.

Cveemvbm 06CcvbOU npedniodceHue 3a NiaH 3a UHEECIUUUN, KAKMO U OelHOCMMa Ha pabomuama
2pyna, cv30adena ¢ yei udeHmupuyupane Ha NOMEHYUAIHO HCUSHECNOCOOHU npoekmu 6 cghepama
Ha uneecmuyuume. B nnana 3a uneecmuyuu na Komucusama 6 pazmep na 315 munuapoa espo ce
npeosudicoa cvoasarnemo Ha Eeponeticku ¢pono 3a cmpameeunecku ungecmuyuu npes 2015 e.
Ponama na @omnoa e oa ce ocuzypu no-eonsim kanayumem 3a noemane Ha PUcK, Kotumo oa
O0onpuHece 3a OMKIIOY8AHEMO HA UHBECMUYUL 6 Chepama HA eHepeemuKama, WUpOKOIeHMOBUS
uHmepHem u MmpaHCNOPMHAMa UH@GpaAcmpyKmypa, oo6paszoeanuemo, HayyHume u3cie08anus u
uHosayuume, eHepeUsmMa om 6b300H0BAEMU USMOYHUYU U eHEPSULHAMA eeKMUBHOCT, KAKMO U
0a nookpenu puckosomo guuancupane 3a MCII.

1
* B CJIy4auTe, KOoraTto CBbBETHT O(I)I/I]_II/IaJ'IHO € MMpUECI ACKIIapannn, 3aKIFOYCHUA W PE30JII0LNH, TOBA CC

oTOensI3Ba B 3arJIaBHETO HA ChOTBETHATA TOYKA M TEKCTHT CE MOCTABS B KABHYKH.

* JIoOKyMEHTHTE, KOUTO CE€ MIOCOYBAT B TEKCTa, C€ HAMHpAT Ha yeOcaiiTa Ha ChBeTa
(http://www.consilium.europa.eu).

* AKTOBeTe, ChIIbPIKAIIN H3SIBICHHUS 32 IPOTOKOIKTE OT 3acenanusta Ha ChBeTa, 0 KOUTO MOXE Jia ce
MPEIOCTaBH MyOIMYEH JIOCTHII, Ca 0003HaYEHH ChC 3BE3ANYKa. Te3M M3sBJICHHS Ce HAMHPAT Ha MOCOYCHHS
mo-rope yebcaiit Ha ChBeTa WIIM MoTat Ja ObJaT MOJydeHH OT ciyk0aTa 1o reyara.
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MuHHCTBD Ha (UHAHCHTE

MunucTsp Ha puHaHCHUTE

3aMecTHHK-MUHUCTB Ha (UHAHCUTE

MHUHHCTEP Ha NIKOHOMHUKATa U BETPELIHUTE paboTH
denepaneH MUHUCTBD HA QUHAHCUTE

MuHHCTBp Ha (UHAHCHTE

3aMEeCTHUK-MUHUCTBP ChC CIIEIHAIHA OTTOBOPHOCT 32
Ciry>x0ata 3a 61aroycTpoicTBO, OOIIECTBEHUTE TOPHUKH
U MeXAyHapoaHaTa 6aHkoBa AeiHOCT (MUHHCTEPCTBO Ha
¢uHaHcuTe, MUHHUCTEPCTBO 110 BEIPOCHTE HA

Iy OIIMYHUTE pa3Xoax U pedopMara Ha My OINIHHUS CEKTOP
¥ KaOWHET Ha MUHUCTBP-IpEeACeIaTENs)

MuHHCTBp Ha (UHAHCHTE
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[NocTostHeH npencTaBUTEN

MuHHCTBP Ha HIKOHOMUKATa U puHaHCHTe
MunucTHp Ha QUHAHCHUTE

MuHHCTBp Ha (UHAHCHTE

MuHHCTBD Ha (UHAHCHTE

MunucThp Ha QuHAHCHUTE

MuHHCTEp Ha HaI[HOHAJIHATA UKOHOMHUKA
MuHHCTBD Ha (UHAHCHTE

MunucThp Ha QUHAHCHUTE

®enepaneH MUHUCTHD Ha (UHAHCHTE

MuHHCTBD Ha (UHAHCHTE

MunucTsp Ha puHAHCHUTE

[NocTostreH npencraBuTEN

IbpxaBeH cekperap, MUHUCTEPCTBO HAa (PMHAHCHUTE
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3aMEeCTHHK MUHHUCTBP-TIPEACeaTe)l © MUHHCTBD Ha
(uHaHCcHUTE

3aMeCTHHK MUHHCTBP-TIpEceIaTel], MUHUCTBD Ha
¢unaHCcHUTE
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Ipencenaren Ha ikoHOMUYECKUS ¥ (PHHAHCOB KOMHTET
Ipencenaren na KomuteTa 3a HKOHOMHYECKA MOJIUTHKA
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OBCBHJAEHU TOYKH OT JTHEBHUSA PEJL

JAHDBK BbPXY ®PUHAHCOBUTE CAEJKHA

CbBeThT 00CHIU MPEAIOKEHNUE, KOETO MMa 32 11eJ71 BbBEXKAHETO Ha IaHbK BbPXY (PMHAHCOBUTE
caenku (IPC) B 11 apprkaBu YICHKU MOCPEICTBOM ,,3aCHIIEHO CHTPYIHHUECTBO .
[IpencenarencTBOTO AOKIIA/IBA 32 HAMPEIbKA, TOCTUTHAT MIPE3 HETOBHS MaHAAT, KaTO U3JI0KHU
BB3IVIEUTE CH 32 €BEHTYaITHOTO pa3mIekIaHe Ha JOCHETO OT CIEABAIOTO MPEACEaTeNICTBO
(16498/14).

HpC,I[CC,I[aTeJ'ICTBOTO OT6CJ’I${33, qc:

— Oelre MoCTUTHAT HAMPEIbK 1Mo oTHOHIeHHEe Ha oOxBarta Ha JIDC 3a cienku ¢ akiuw,
J0KaTO JAaHBYHOTO OOJlaraHe Ha CAENKU C AepUBATH OCTaBa OCHOBEH HEpelIeH BBIIPOC. B
pe3yaTaT Ha paboTara 1o yCTaHOBSIBAaHE Ha KATETOPUHTE JIEPUBATH, KOUTO J1a OBbAaT
o6moxenu ¢ IOC no Bpeme Ha MbpPBOHAYAIIHUSA €Tar, Oelle MOCTUTHATO MO-100po
pazOupaHe 1o HIKOU KIIOUOBU BBIIPOCH.

— c HeO6XO,I[I/IMO MMO-HATATBhIIHO PA3TJICIKAAHC HA TPUHIUIINTEC, 110 KOUTO IC CC ITpujiara
JaHBbYHOTO obnarane (HpI/IHHI/IH Ha MSCTOTO Ha YCTAHOBSABAHC, IIPUHIIUIT HA 143z[aBaHe).

- € HeoOX0JMMa TO-HaTaThIIHA Pad0Ta OTHOCHO MEXaHU3Ma, KOWTO IIle ce M3II0JI3Ba 32
cbOupanero Ha JJPC.

C [[qDC CC IICJIK Oa CC rapaHTupa, 4€ (1)I/IH8.HCOBI/IHT CCKTOp AdaBa CBOA CIIPABCIJINB U 3HAYUTCIICH
IIPHUHOC KbM MPUXOANUTEC OT JAHBYHOTO 06J1araHe, CJICA KaTO IMMpaBUTECIICTBATA Tp$[6BaHI€ Ja ce
HaMCCAT 110 BpEMC Ha (1)I/IHaHCOBaTa Kpu3sa. I[q)C € IIPCAHA3HAYCH CHhIIO TaKa U 1a BB3IPCIIATCTBA
HU3BBPIIBAHCTO HA CACIKH, KOUTO HC ITIOBUIIIABAT e(beKTHBHOCTTa Ha q)HHaHCOBI/ITG rnasapu.

3acuieHoTo chTpyaHUYecTBO B o0nactTa Ha JIPC Oemte pasperieno npe3 sHyapu 2013 1. ¢
Pemmenne 2013/52/EC" (cvobujenue 3a newama 5555/13). Toa ce ciiydu clies Kato
npemioxenueTo ot mecen centeMBpu 2011 r. 3a BpBexknane Ha JJOC B uenusa EC He ycns na
MOJTYYH €AMHOIYIIIHA MTOJKpena. YyacTBaIuTe a1bpxkaBu ca: ABctpus, benrusi, Ectonust, ®pannus,
I'epmanus, I'spuus, Utanus, [loptyranus, CnoBakust, CnoBenus u Mcnanusi.

[IpennokenaTa TMpeKTUBA ONIpeEs HAaUNHUTE 3a BbBexkAaHe Ha JJPC B 11-Te 1bpkaBU WIECHKH.
OOXBaThT M LIEIUTE HA BHECEHOTO 3a pasriiexaane npe3 dhespyapu 2013 1. npepnoxenue (6442/13)
ca ChIIUTE KaTo B IbPBOHAYATHOTO Mpeaiokenne Ha Komucusra 3a BpBexaane Ha JJOC B uenus
EC. To BximtouBa MuHHUMAaHa JanbuHa ctaBka ot 0,1 % 3a cienku ¢ BCHUKH BUI0OBE (DMHAHCOBH
WHCTPYMEHTH C U3KJIIOUCHUE Ha IEPUBATH, KbM KOUTO CJIE/IBA J]a C€ MpHiara MUHUMAJHa JaHbYHA
craBka ot 0,01 %.

JlupekTrBaTa 3UCKBa €MHOAYIIHOTO ChIVIACHE HA yYaCTHULIUTE (B paMkuTe Ha ChbBeTa) cien
KoHCynTaiuu ¢ EBporneiickus nmapiameHT. B 00chkIaHusTa HA IPE/UIOKEHUETO MOTaT Jla y4acTBaT
BCHYKH JIbP)KAaBH WICHKH, HO JIa TJIacyBaT MOraT €IMHCTBEHO yJacTBaIIuTe AbpxaBu uwieHKH. ([IpaBHO
ocHoBanue: wieH 113 ot Jlorosopa 3a pynkiumonupaneto Ha EC, kakTo u unenose ot 326 1o 334 ot
JAPEC 0THOCHO 3aCHIIEHOTO ChTPYIHUYECTBO)

Pemenunero Oermre B3eTo ¢ KBaau(pHUIMPaHO MHO3MHCTBO. Yemkara permy0inka,
JIrokcemOypr, Manta u O0eJMHEHOTO KPAJICTBO C€ Bb3AbprKaxa OT IJacyBaHe.
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EJVMHEH ®OH/ 3A HPECTPYKTYPUPAHE — BHOCKHW HA BAHKHUTE

CBbBETHT NOCTUTHA CHIJIACUE MO MPOEKT Ha PETIAMEHT 32 U3IbJIHEHUE OTHOCHO M3YMCIIABAHETO HA
BHOCKHTE, IUNIATUMHU OT OaHKUTE, B eAMHHUS (HOH/ 3a pecTpykrypupane Ha EC.

@oHABT ce Ch3/1aBa CHIVIACHO CAMHHUS MEXaHU3bM 3a MPECTPYKTYypUPAHE, KOUTO Oele ch3aaneH
HEOT/IaBHa, 3a Jla Ce rapaHTUpa OPraHU3UPAHOTO NPECTPYKTYPHPAHE HA HEIUIATEKOCIIOCOOHH

1
OaHKH .

Enunnusar Goup 3a mpecTpyKTypupaHe Iie ce u3rpax/ia B MpoabKEHUE HA TIEPHO]] OT OCEM
TOJIMHH, 32 Jla Ce IOCTUTHE 1IeNIeBO paBHUIIE OT moHe 1% OT pa3Mepa Ha rapaHTUPAHUTE ACTIO3UTH
Ha BCUYKH KPEAUTHU MHCTUTYILIUH, JTUIICH3UPAHU B YUACTBAIIUTE IbP>KaBU YICHKH.

PernmameHTHT 111 6’]&»,[[6 IpueT oe3 JOIIBJIHUTCIIHHU O6CL)K,I[EIHI/IH CJIC (1)I/IH8.J'II/ISI/IpaHeTO MY Ha
BCHYKH €3UIIU.

3a moBeue MoAPOoOHOCTH BXK. ChOOIIEHHUE 3a euata [6645/14.

EnuHHMAT MexaHU3bM 3a PeCTpyKTypupaHe 1ie ce npuiara ot 1 suyapu 2016 roauna. Bx.
cpo0OLIeHueE 3a rieyara [ 1814/14.
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MEPKMU B NTIOJAKPEITA HA UHBECTUIINMUTE

CpBeThT HalpaBy Mperiie] Ha MEPKUTE, IPEATPUETH 3a MOAIIOMaraHe Ha UHBECTULIUUTE, IIPEIU
3acenanueTo Ha EBpomneiickus cbBer Ha 18 u 19 nekemspu 2014 1.

Komucusita u EBponeiickara nnectuiinonna 6anka (EMB) noknansaxa oTHOCHO JeifHOCTTa Ha
paboTHaTa rpymna 3a HHBECTHILIMH, Ch3aeHa npe3 okToMBpu 2014 r. ¢ uen uaeHTuguIpane Ha
MOTEHIIUATHO KU3HECTIOCOOHH MPOEKTH B c(hepaTa Ha MHBECTHUIIMHUTE, KOUTO Ja Obaat
peau3upaHy B KPaTKOCPOYEH U CPETHOCPOUECH IIAH.

Komucusra npeacrasu 1iaH 3a AeicTBUE B 00JacTTa HA UHBECTULIUHUTE, O0SIBEH HAa 26 HOEMBPH
2014 r. (16115/14).

CwBeThT MpoBeie MbpBOHavYasieH oOMeH Ha MHeHus. [Ipennoxenust ot Komucusra miax 3a
WHBECTHIIMH TIOJy4H IKUpoKa nojkperna. [IpeaceaarencTBoTo me u3npatu MUucMo J0 MpeaceaaTens
Ha EBpomneiickus ChbBET, B KOETO 1€ HampaBu 0000IIeHNE Ha Pe3yITaTUTE OT OOCHKIAHETO.
CBBETHT O4YaKBa 3aKOHOAATEIIHO MPEJIOKEHHUE 32 KOHKPETU3UPAHE Ha TIJIaHa, YAETO pa3TiiexKaaHe
I1a 3armoyvyde B Hayaioto Ha 2015 r.

Cpen BbIpocUTe, TOBIUTHATH 110 BpeMe Ha 00CHKIaHUATA, Ca:

— Bceuukure Tpu cThi0a Ha M1aHa (MHBECTUIIMOHHATA Cpefia, MPEeIOCTaBIHETO Ha
WHBECTUIIMOHHO (DMHAHCHPaHE 32 UKOHOMHKATa, KakTo U EBporneiickusT Qo 3a
cTpaternuecku uaBectuiu, EOCH)) ca 0T 0CHOBHO 3HaUECHHE 32 yBEIMYaBaHE Ha
naBectunrute B EBpomna. Ilo Tsx cienBa ga ce HanmpeaBa €IHOBPEMEHHO, KaTo Ce
pasriaexaar B paMKUTE Ha €/1Ha MO-IIMPOKa CTPATEerusl, ChueTaBallla UHBECTULIHH,
CTPYKTYpPHHU pedOopMH, UHTETPALIHS HA €IUHHMS Ma3ap U (PUCKaTHATa OTTOBOPHOCT;

— ot Komucusita 6e mouckaHo /1a U3sCHU TPETUPAHETO HA €BEHTYAIHN KallUTaJOBU BHOCKH OT
yuactBaiute B EOCH nbpxaBu 4I€HKU CHhIIACHO CHIECTBYBAIUTE IPaBUiia B pAMKHUTE Ha
ITakTa 3a cTaOMIHOCT U pacTex;

— MPOEKTUTE, KouToO 11e Obat punancupanu ot EOCH, cnensa na ce nu3bupar cien crpor
no00p, 3a Jia ce rapaHTHpa, Y€ TE I MPHUBIICKAT YACTHU UHBECTUTOPH, KAKTO U Y€ TUTAHBT
e OCUTypu JOMBIHUTCIIHU NHBCCTUIINH, a4 HAMA J1a pa3yrdTa Ha U3IIOJI3BAHCTO HA
WHBECTUIIUH, KOUTO BeUe Ca MPEIBUICHH;

— Ponsita Ha EMB mie 6b11¢ OT OCHOBHO 3HaYeHME 32 ycIiexa Ha IutaHa. beme npuBercTBana
MHTErpalusaTa Ha HOBUS (DOHJ B PAMKHTE Ha yIpaBJIeHCKaTa CTPyKTypa Ha OaHKara;

— bemie noaucpTaHa U poJjidTa Ha HAIITMOHAJTHUTC HACHPYUTCIIHU 63HKI/I,

— bemie noguepTaHo KONKo € BaxHO Obp30 1a ObJIaT MOCTUTHATH PE3YJITATH 110 Pa3INYHUTE
€JIEMEHTH Ha MJIaHa, KaKTO U 10 ChOTBETHUTE MOCIEBAIIU ACHCTBUS.
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KoHnTekcr

B nnana 3a uaBectunuu Ha Komucusta B pa3mep Ha 315 munuapaa eBpo ce npeaBuxia
Ch3/IaBaHETO Ha HOB EBporeiicku (GoH 3a CTpaTeTHYECKU UHBECTUIIMU B PAMKUTE Ha TpyraTa Ha
EWDB npe3 nponerra Ha 2015 r. @oHABT 11e Ob€ U3rpaJieH Bb3 OCHOBaTa Ha 16 Munnapaa eBpo
rapaniuu ot 6rokera Ha EC u 5 mupa. espo ot EUB.

Ponsita Ha @oHza € 1a ce OCUTYpH MO-TOJISIM KalaluTeT 3a MoeMaHe Ha PUCK, KOMTO J1a JonpuHece
3a OTKJIIOYBAHETO HA MHBECTHUIINH B cepaTa Ha CHEPTreTUKaTa, IIMPOKOJICHTOBUS HHTEPHET U
TpaHCHOPTHAaTa UH(PPACTPYKTypa, 00pa30BaHUETO, HAYUHUTE U3CIIECIBAHMUS U NHOBAIMHTE,
eHeprusiTa OT Bb300HOBSEMHU U3TOUHUIM U €HEepruiiHaTa €)eKTUBHOCT, KaKTO U J1a OJKpEnu
puckoBoTo ¢puHancupane 3a MCII. IToemaiiku yacT OT CBbp3aHUS C HOBH IIPOEKTH PUCK Upe3
rapaHTUpaHe Ha TPaHIUI 3a MbpBa 3aryda, @OoHIBT 1€ NPUBJIEYE YACTHU HHBECTUTOPH U CE OYaKBa
Jla JOCTUTHE 001 My aTuiuMuupani edekr ot 1:15, uspassipail ce B peaTHu HHBECTULUH.

[Ipe3 nekemBpu EBpONEMCKUsT CHBET 1€ ObJIe MPUKAHEH JIa 0JI00pHU IJIaHA 32 UHBECTHUIIMU Ha
Komucusra. OuakBa ce Komucusra 1a npeactaBu 3aKOHOJATENHO MPEAJIOKEHUE TIPE3 THyapH
2015 r. ¢ ornen Ha mpueMaHeTo My 110 roHu 2015 r.

Ot paOotHaTa rpyna, npeacenarenacrsada cbBMecTHO oT EMBb n Komucusita, 6eme norckano na
Ha0eIe! OCHOBHUTE MPEUKH U TPYAHOCTH MPE]] MHBECTULIMUTE U pa3pabOTBAHETO HA IPOEKTH.
Heiinara 3a1aya Gerre 1a M3roTBH IIbPBOHAYANIEH CIIUCHK HA €BEHTYAIHU POEKTH, KOUTO:

— nozakpenst nenure Ha EC;
- MMaT 3HaYUTEITHA COIMAITHO-MKOHOMHUUCKA Bb3BPBIIAEMOCT;

- MOTarT J1a 3aloYHaT Ipe3 CIeABAIINTE TPU TOJUHH, T.€. pPA3yMHO OYaKBaHE 33 KAalTUTAJIOBU
pasxoau B nepuoga 2015—2017 r.

B noxnana Ha paboTHaTa rpyma € BKIOYEH CIIMCHK Ha MPOEKTH, N30paHu KaTo IpUMEPH 3a
NEePCIEeKTUBHU HHBECTULIMU OT €BPOIEHCKO 3HaYEHHE, KOUTO Ca Bb3MPEMITCTBAHU OT HAKOU OT
OCHOBHUTE MPEUYKU U TPYIHOCTHU IMIPe]l UHBECTUIMUTE. [[bp:KaBUTE WICHKH MIPEACTaBUXa OKOJIO
2000 mpoekTa Ha cToiHOCT 1,3 TpuiroHa eBpo. Hsima o6ade moet aHra)KUMEHT, Y€ MPOEKTUTE OT
CIUCHKa 1e ObaaT PUHAHCHPAHU OT HOBUS (DOH, HUTO, Y€ MPOCKTH, KOUTO HE Ca B CIIUCHKA, HIMA
na 0bpnat GUHAHCUPAHH.

Kato gacT oT cBOd m1aH 3a nHBecTUIMH KoMmucuara cro61u, ue ceBMecTHO ¢ EWDB 111e mocrasu
Ha4yaj0ToO Ha MalrabHa rmporpama 3a TeXHHYEeCcKa IMOMOIII ¢ 11e1 Habesa3BaHe Ha MIPOCKTH U IIIe
CIIOMOTHE 3a TOBA TE Ja CTAHAT IO-IIPUBJICKATEIIHHA 32 YACTHUTE HHBECTUTOPH.
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CTPATEI'UA ..EBPOIIA 2020% 3A PACTE K 1 PABOTHU MECTA

CwBeThT 00CHIU HAKPATKO MPENCTOosIINs Tperien Ha crpaTerusara Ha EC 3a pactex u paboTHH
Mmecrta ,,EBpona 2020 1 HEHHOTO M3IBIIHEHUE TIOCPEICTBOM IPOIIeca 32 HAOJIOICHNE Ha
€BPOIENHCKUS ceMecThp (BXK. ChIO cTp. 12—14).

CwBeThT B3¢ 110]] BHUMAHUE ChBMECTHOTO CTaHOBHUIIE Ha IKoHOMUYeCKHs U (PUHAHCOB KOMHUTET U
KomuTteTa 3a MKOHOMUYECKA MOIUTHKA, B KOETO C€ ChABPKAT MPEIIOKESHHS 3a MOA00psiBaHe Ha
W3ITBTHCHUETO Ha CTPATETUSITa M OCHIECTBABAHE HA CHOTBETHUTE pedopmu (16228/14).

[IpencenaTencTBOTO 1€ MpeaCTaBy AOKIA] Ha 3aceqanneTo Ha ChBeTa 1o o0IIM BRIPOCcH Ha 16
JEKEMBPH.

HavanoTto Ha ctpaterusra ,,EBpona 2020 Gemre noctaBeno npe3 roHu 2010 r. ot EBponeiickus
CBBET KaTo 4acT ot AeiictBusaTa Ha EC B 0TTOBOp Ha CBETOBHATa MKOHOMUYECKA Kpu3a. Ts ChI0
Taka MMa 3a 1IeJI Jja OTTOBOPU Ha MPEIU3BUKATEICTBATa, CBBP3aHU ChC 3aCTApPSIBAHETO HA
HAaCEJIEHUETO, HAapaCHAJIOTO HEPABEHCTBO U M3MEHEHUETO Ha KiuMmaTa. CTpaTerusara BKIIOYBa
KOOpAMHUPAHE Ha MOJUTUKUTE HA JbP)KaBUTE YWICHKU B 00JIaCTTa HA MKOHOMHUKATA U 3a€TOCTTA.
CrnieniaiTHO BHUMaHUE B Hesl € 00BbPHATO HA 00JIACTHTE, B KOUTO JACUCTBHUATA MOTAT Ja a1aT
TJIaCHK Ha MOTeHIMaja Ha EBpomna 3a ycTol4uB 1 puoOIiaBal] pacTex U KOHKYPEHTOCIIOCOOHOCT.

Habens3anu 0s1xa et ,,BOJICIIH IEeTU ‘, KOUTO Ja HacodBaT neicTBusta Ha EC u gppxkaBuTe
yjieHKU. Te BKIIFOYBAaT:

— HaCcbpyaBaHC HA 3a€TOCTTA,
— HOI[O6p$IBaHe Ha YCJIOBUATA 3@ HHOBALIUHW, HAYYHOU3CJICAOBATCIICKA U pa3B0171Ha HeﬁHOCT;

- IIOCTUT'aHC HA LOCJIUTC HA MMOJIMTUKUTC, CBbpP3aHH C UBSMCHCHUCTO HA KJIIMMAaTa 1
CHCPICTUKATA,

— nmoAoOpsiBaHe Ha 00Pa30BATEIIHUTE PABHUINIA;

- HachpyYaBaHE Ha COLMAIHOTO NMPHOOIIaBaHe, MO-CICIUAIHO Ype3 HaMaJIIBaHEe Ha
OeqHOCTTA.

Komucusita opranusupa oOIecTBEHO JOMUTBAHE U CJIe/IBa J1a MPEJCTaBH MPEriie]] Ha CTpaTerusITa
npe3 2015 r. ChbBETHT M0 HKOHOMUYECKH U (PUHAHCOBH BBIIPOCH € €IMH OT HAKOJIKOTO ChCTaBa Ha
CbBeTa, KOUTO B3eMaT yuactue. B mokiaaa Ha npeaceaaTenctBoro 10 CbBeTa Mo 001y BEIIPOCH
IIe ce MPEeIOoCTaBiIT HaCOKK KbM KomucusiTa BbB Bph3Ka € MPEJIOKEHUATA 32 MOA00psSIBaHE Ha
H3ITBJIHEHHUETO.
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NKOHOMMWYECKO YIIPABJIEHUE

- Toguunen 0630p Ha pacTexa
- MakpouKOHOMHYeCKH HEPABHOBECHS
- Iperaen Ha pedpopmuTe B 00,1acTTAa HA HKOHOMHYECKOTO yNPaBJIeHHE

CbBETHT ITOCTABH HAYAJIOTO HA roaviHusA CU MPOLECC Ha Ha6J'IIOI[eHI/I€ Ha MMOJIMTUKUTEC, IPpU KOMTO
CIICIUAJIHO BHUMAHUEC CC MTOCTABA BbPXY HAYUHUTC 3da CTUMYJIUPAHC HA UKOHOMHWYCCKUA PACTCIK U
BbpPXY MAKPOUKOHOMHUYCCKUTEC I[I/IC6aJ'IaHCI/I B OBPIKABUTC YJICHKHU.

CBBETHT IIpoOBEAC 0OMEH Ha MHEHHSL.

[IpouechT Ha eBpomnelickus cemecTsp 3a 2015 r. e npukitoun npes roau 2015 r. ¢ npueMaHeTo Ha
crienupUYHHM 32 BCAKA AbPXKaBa MPEMOPHKY 33 MOIUTHKHUTE B 001aCTTa HA UKOHOMUKATA U
3a€TOCTTa U BBB (PHCKaTHATa 00JIacCT.

T'ogumen O63OD Ha pacTciXka

Komucwusita mpeacTaBu roAuIIHKUS ¢l 0030p Ha pacTeka, KaTo Mo4epTa OCHOBHUTE CH 3aKITFOYCHHUS
3a 2015 1. (15985/14).

O0630pbT Oerexu HauYamoToO Ha eBporneiickus cemectsp 3a 2015 r. B Hero ce npeiara app>kaBuTe
YJICHKH J1a TIPEANPHUEMAT PUOPUTETHH JICHCTBHUS 32 OCUTYPsIBaHE HA MO-TOJISIMa KOOPIUHAIINS U
II0-BUCOKa eq)eKTI/IBHOCT Ha MOJIMTUKHUTE C OIJICa HAChbpYaBaHC HA YCTOfIqHB HUKOHOMHNYCCKHN
pacTex.

OCHOBHU MTOBOJTU 32 ONIACEHUE Ca PUCKOBETE OT MOCTOSTHHO HUCHK PACTEX, MOYTH HyJIeBaTa
uH}Ianys 1 Bucokata 6e3padorura. [locnenumure oT Kpu3ara ca MUKIMYHH, KaKTO C€ BIDKAA OT
c1ab0TO CHBKYNHO ThpceHe. B 0030pa o0aye ce KOHCTaTHpa U 3HAUUTENIEH CTPYKTYPEH KOMIIOHEHT,
KOITO J10Beie 10 HaMallsiBaHe Ha MOTEHIMATHU pacTex Ha uKkoHoMukuTe B EC.

B 0630pa ca Habens3aHu TpHU OCHOBHH CTHJI0a 32 MKOHOMUYECKaTa ¥ connanHara nmosuTtuka Ha EC
npe3 2015 r.:

— KOOpJAMHHUPAH CTUMYJI HA MHBECTULIMUTE C TOMOIITA Ha IJIaHA 3a UHBECTULIMU Ha
Komucusita B pasmep Ha 315 munuapaa eBpo 3a nepuoja 2015—2017 r. (Bx. ctp. 9—10);

— MIOJTHOBEH aHTKUMEHT 3a CTPYKTYPHHU pedopMu, 3a 1a MOTaT IbpXKABUTE Aa HAMAJSAT
IbJITa CH U J1a C€ CTUMYJIMpa Ch3JaBaHETO Ha MOBEYE U M0-100pH pabOTHU MecTa;

— npusarade Ha ucKaiHa OTTOBOPHOCT C IIeJl OCUTYpsIBaHE HA ABJITOCPOUYCH KOHTPOJ Ha
pa3mepa Ha JeuInTa U Ha JIbJITa.

B 0030pa ce chappKaT U peIokKeHUs 3a pallMOHAIM3UPAHE U MTOICUIBAHE HA €BPOTICHCKUS
cemecTbp OT 2015 1. HaTaTHK.
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EBpomneiickuaT cemecThp MpeACTaBIsiBa €AHOBPEMEHHO HAOII0IeHNE Ha TIOJUTUKUTE Ha
J'bP>KaBUTE WIEHKU B 00JIaCTTa HA MKOHOMUKATA M 3a€TOCTTa U BbB (PUCKaiHaTa 00J1acT, KOETO ce
IIPOBEXKA €KErOJHO B IPOABIDKCHUE HA IECT Mecena. ToM NMPUKIYBa C IPUEMAHETO HA
crieun(UYHHU 32 BCSIKA IbprKaBa MPETNOPHKU.

[Ipe3 mapt 2015 1. EBporelickusT ChBET Il HAlpaBH OIICHKA HAa M3ITBIHEHUETO Ha Crielu(pHIHUTE
3a BCSKA IbprkaBa npenopbku 3a 2014 1. u e npenoctaBu Hacoku 3a 2015 r.

MakpoMKOHOMHYSCKH HepaBHOBecH: JIOKIIaa 32 MEXaHM3MA 33 IPSAYIPSIKICHHIS

Komucusita mpencraBu T0oKIaa 32 MEXaHU3Ma 32 TIPEIyTPEkKACHHE, C KOWTO ce 0TOeNsI3Ba Ha4aI0ToO
Ha TOJIMIITHATA MPOIEAypa PU MaKPOMKOHOMHUYECKH qucOanancu (15988/14).

MaxkpouKOHOMHYECKUTE JUCOAIaHCH MTPEICTABISABAT MPEUKa 3a eBpOIelicKaTa HKOHOMUKA U
¢dbyHKImoHnpaHeTo Ha mapuuaus chio3 Ha EC. Te 0sxa cpen pakTopure, JONpUHECTH 3a KpU3aTa
Ha JIbPXKaBHHS JBJIT B €BPO30HATA.

CrnenoBarenHo ¢ ycraHoBeHaTa B periaMeHTH Ne 1174/11 u Ne 1176/11 nponenypa mnpu
MaKpPOMKOHOMHUYECKHU JUCOATIAHCH, CE ISJIU TPEAOTBPATIBAHETO U KOPUTHPAHETO HA TE3H
nucOamancu. ChritacHO MporieaypaTa Ha IbpP>KaBUTE OT €BpPO30HATA MOXKE J1a Ob/Ie HAJIOKEHA
171003, ako Te HeeJHOKPATHO He ca ce ChoOpassiBaju ¢ mpenopbkute Ha ChBeTa.

B noxnana na Komucusra, my6nukyBaH Ha 28 HOEMBpH, ca TIOCOYEHH IbPKABUTE UJICHKH, KOUTO
BEPOSITHO UMAT aucOanaHc. 3a Te3U IbprKaBHU I1e ObJaT NPEeANpUEeTH 33 JbJI00UEHH Mperieu.

[Tpu onpenensinero Ha nucbanancute Komucusta n3non3sa Tadima ¢ NKOHOMHUYECKH TTOKA3aTEeH.
Te3u nokaszarenu ca: cajio 110 TEKYIa CMETKA; HETHA MHBECTULIMOHHA MEKIyHAapOAHA TTO3ULIUS;
€KCIIOPTHU Na3apHU ASI0BE; HOMHUHAIHU Pa3XoAH 3a TPy 3a €IUHUIA TPOAYKUHUS; PEATTHU
edekTBHU OOMEHHHU KypCOBE; pa3BUTHE Ha Oe3paboTHIaTa; IbIT Ha YACTHUS CEKTOP; KPSIUTHH
MOTOLM B YaCTHUS CEKTOP; LIEHU HA KWJINILATA; ABJIT HA CEKTOD ,,JIbpKaBHO yIpaBieHUE ; TEMI Ha
HapacTBaHE HA MACHUBUTE BbB (PMHAHCOBUS CEKTOP.

B noknana ce mpu3oBaBa KbM MPOBEXKIaHE HA 33 BJIO0UCHH MPETJICAN Ha TTOJIOKEHUETO B CIICTHUTE
16 nbpxaBu unenku: benrus, benrapus, Xepearus, @unnanaus, @panuus, ['epmanus, YHrapus,
Wpnanaus, Utanus, Hunepnanaus, [lopryranus, Pymbaus, Cnoenusi, Ucnanus, [lBenus u
O06eaMHEHOTO KPaJICTBO.

Kumbp u I'bpiiuist He GUrypupar B CIUChbKa, B KOUTO CE U3IIBIHABAT IPOrpaMu 3a
MaKpOUKOHOMHYECKH KOPEKIUU U CIIEI0BATEIHO BEYE Ca MO 3aCUJICH HAA30pP.

3a XwpBatust, Utanust u CioBeHUs B 3aAbI00YCHHSI PETIIE IIE C€ HAMIPABH OIlEHKA HA TOBA Jalln
MIPEIBAPUTEITHO YCTAHOBCHHUTE IPEKOMEPHH TUCOAIAHCH Ce KOPUTHPAT, ca TPAaH! WIIN Ce
3a16J1004aBAaT.

Wpnanaus, Mcnanus, @pannms 1 YHrapus ca KiacuGUIMpaHd KaTo JIbPyKaBH YJICHKH C
I[I/ICGEUIaHCI/I, KOHUTO CC HYXKIAAT OT PCIIUTCIIHU HeﬁCTBHH Ha IIoJInTHUKaTta. B 3aI[’bJI60‘IeHI/IT€
MIperjie/iy i€ Cce OLIEHABAT PUCKOBETE, CBP3aHHU C YCTOWYMBOCTTA Ha TUCOaIaHCUTE.
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benrus, bearapus, ['epmanus, Hunepnanaus, @unnanaus, [lsenus n O6e1uHEHOTO KPaJCTBO ca
IbpKABU YJICHKH, B KOUTO Ha MPEAXOAHUA eTan 0sxa yctaHoBeHH qucbanancu. C momoiira Ha
3aIBJIOOYCHUTE TPETIICIN e CE MPEICHH JaIH TE3H JUCOATaHCH BCE OIIE ChINECTBYBAT HITH Ca
OWIIM TIPEOAOIICHH.

3a mppBU IbT 11 ObJAT U3rOTBEHHU 3abJI00ueHH nperyieau 3a [lopryranus u Pymbaus. Ilo
OTHOLIEHUE Ha TE3U [IBE IbPKaBU CE MpUIaraille 3aCUICH Ha30p B PAMKUTE Ha IIPOrpaMu 3a
MaKpPOUKOHOMHYECKH KOPEKIUH.

CoBeTbT 00ChIM U nperiiea Ha pedopmure, u3Bbpiienu npe3 2011 r. u 2013 r. no oTHOIIEHUE Ha
pamkara Ha EC 3a uKoHOMUYeCKO ynpaBieHHUE, B TOBA YUCIIO U (PUCKATHUTE IPABUJIA U MPOLIECH B
pamxute Ha [lakrta 3a crabunHocT 1 pactex Ha EC (16236/14).

Komucnsra npeacraBu C"I)O6HIGHI/IC, B KOCTO CC IMpaBH OLICHKA JO KaKBa CTCIICH HOBUTC l'IpaBI/IJ'I.':l1
(M3BECTHH OIIIe KaTO MaKeT OT MIECT 3aKOHOIaTeITHH aKTa U MaKeT OT JIBa 3aKOHOJIATEIHU aKTa) ca
Ounn e(heKTUBHU 3a MMOCTUTAHETO Ha neiuTe uM. LlenTta Gemre mocTuraHeTo Ha MO-TCHA
KOOPIMHAIMS HA NKOHOMHYECKUTE MOJUTUKY U Ha YCTOWYMBA KOHBEPT€HIIMS HA UKOHOMUYECKUTE
IIOKa3aTCJ/IM Ha AbPKABUTC YICHKHU, KaTO ChIICBPEMECHHO CC OCUTYPsABAa BUCOKA CTCIICH Ha
MPO3PAYHOCT, HA/ICKTHOCT U IEMOKPAaTHYHA OTYETHOCT.

[IpernensT NOTBBPIKAABa, Y€ IPAaBUIaTa 3HAUUTEIHO 3a yKpenuiau pamkara Ha EC 3a
MKOHOMHUYECKO ynpasieHue. [IpernensbT paskpy U HIKOU Bb3MOXKHH 00JacTH 3a M0A00peHHe 1o
OTHOIIECHHE Ha MTPO3PAvYHOCTTA ¥ KOMIUIEKCHOCTTA Ha 3aKOHOTBOPYECTBOTO U HEFOBOTO
BB3ACUCTBUE BBPXY pacTexa, AucOaraHCUTe U KOHBEPreHLIUsATA.

! Bx. cpo01menus 3a neuara 16446/11 v 9430/13.
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BIO/UKET HA EC —T'OJAMIIEH JOKJIA/I HA CMETHATA ITAJIATA

CwBeThT B3€ N0 BHUMaHHE NMPEACTaBeHUs OT npejacenatens Ha CMeTHaTa manaTa r-H Butop
o 1
Kannetipa rogumien noknan Ha CMeTHaTa najaTa 3a yInpaBjieHHeTo Ha o0mus Oromker Ha EC .

B nmoxmnana, xoiito ce oTHacs 3a Oromxeta Ha EC 3a 2013 1., ce 1aBa kareropu4Ha JeKiapanus 3a
JIOCTOBEPHOCT TI0 OTHOIIIEHHE HA HAJIeKTHOCTTA Ha OTYETUTE. BBIpeku TOBa, KAaKTO ¥ B MPEIUIITHU
TOJUHU B JIOKJIa/1a c€ U3pa3siBaT U3BECTHU PE3EPBHU OTHOCHO rOJIsIMa 4acT OT CBHP3aHUTE C
OTUETUTE OTIEPALNH B peariia 00JacTh Ha ToyiuTukaTa. [loBedero rpemniku ca B 00J1acTu Ha
CIIOJICJICHO YIIPaBJICHHUE MEXIY Abp:KaBUTE WieHKH U KoMucusTa, KaTo peruoHaiHaTa MoJuTHKA U
Pa3BUTHETO HA CEJICKUTE paliOHHU.

B nmoxmana ce npeaymnpexxaaBa, ue B OromkeTHaTa cuctema Ha EC ce oOpblia mpekaneHo MHOTO
BHHMAaHUE €AMHCTBEHO HA TOBA JIa CE TapaHTHpa, Y€ CPEACTBATA Ca U3Pa3X0/IBaHH M Ue MpaBujaTa
ca criazeHu. Heo6xo1mmo € Ja ce MoCcTaBy MO-CUJICH aKIEHT BbPXY MOCTUTAHETO Ha PE3yNTaTH.

CbBETHT H3pasu CHXKAJICHUCTO CH, Y€ [0 OTHOHICHUC HA JCKIapanusaTa 3a JOCTOBEPHOCT
IpOABIIKABAT Aa CC U3pa3iaBaAT PC3CPBU 3a TAKHMBA BaKHU obnactd Ha nmoauTtukata. ChHBETHT
ariejimpa KbM BCHYKH y4aCTBAlIX CTpaHU Ja MPOABAT IMOCTOSAHCTBO B YCHIIUATA CH 3a HO)I06p$IBaH€
Ha KOHTpPOJIa U 1a B3€MAaT MCPKHU 3a CIIpaBAHEC C YCTAHOBCHUTC c1abocTH.

BB3 ocHoBa Ha nokiana Ha CMeTHATa naiara 1ie 0b/Ie U3roTBeHa Mpernopbka KbM EBpormeiickst
napJaMeHT 3a 0OCBOOOKIaBaHEe OT OTTOBOPHOCT Ha KomucusTa 3a M3IBIHEHUETO HA OFO/KETa Ha
EC3a2013r.

Ouaksa ce CbBETHT J1a IpHeMe Npenopbkara Ha 3acejaHueTo cu Ha 17 gespyapu 2015 1.

http://www.eca.europa.eu/bg/Pages/AR _2013.aspx
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BPEJIHA JAHBYHA KOHKYPEHIINA — JAHBYHO OBJATI'AHE HA
HPEJANPUATHUA

CpBeThT OTUETE HaNpeIbKa B Ipuiaranero Ha Kogekca Ha noBegeHue B 00JacTTa Ha JAHBYHOTO
o0JaraHe Ha NMpeIIpUATUATA, LAl IPEeMaxBaHETO Ha CUTYallMu Ha BpeHa JaHbYHA
KOHKYPEHLIHS.

CbBeThT 00CHIM METO/I 32 OLICHKA Ha €BeHTyallHaTa BpeJia OT CIICLUAIHU JaHbYHH PEKUMHU 3a
KOPHOPaTUBHU JIOXOAU OT UHTEJIEKTyajHa COOCTBEHOCT.

CBBETHT O,Z[O6pI/I CJIICIHUTC 3aKIOYCHHUA OTHOCHO IICCTMECCUYHMA JOKIAaa Ha pa60THaTa I'pyna,
KOATO Ha6J'IIOI[aBa m3nbpIHeHneTo Ha Kogekca:

,,BBB Bpb3ka ¢ Kozaekca 3a moBenenue ([lanbuHo obnarane Ha npeAanpustusi) ChbBETHT:

— MPUBETCTBA OCTUTHATHUSA 110 BpEME Ha UTATHMAHCKOTO MPECEAATEIICTBO HAMIPEABK OT
CTpaHa Ha rpymnara ,,Kojaekc 3a moBeqeHue", u3noxxkeH B HeitHus noknan (mok. 16100/14
FISC 216 ECOFIN 1105);

— OTIpaBs UCKaHE KbM Tpynara Jia MpOABIDKH Ja HaOIro1aBa 3ana3BaHeTo Ha
CBIIECTBYBAIIOTO TOJOKEHUE U U3ITBIIHEHHETO HA MEPKUTE 3a ITPEeMaxBaHe, KaKTO U
paborata cu o pabotHus maket 2011;

— npukanBa KomucusTa qa nogHoBU quajnora ¢ JIMXTEeHIailH OTHOCHO BPEAHUTE JaHbYHU
PEXKUMH, KaKTO € IIOCOYEHO B JIOKJIA/IA;

— IIPUKaHBa rpymnara aa nNpoAbJ/IKH [a pasrjicikaa MpPoeKTa 3a HACOKW OTHOCHO XI/I6pI/IZIHI/ITe
INOCTOAHHHA O6CKTI/I;

— B3CMa IOJJ BHUMAHUC CBITIACUCTO, IOCTUTHATO OTHOCHO THJIKYBAHCTO HA TPCTHUA
KpI/ITepI/Iﬁ oT KO,Z[GKC& 3a NOBCACHUC 110 OTHOLICHHUEC HA ,,JIATCHTHUTC KYTI/II/I“, CBIJIaCHO
IIOCOYCHOTO B HACTOAIIMA MaHAAT,

— M3THhKBA HEOOXOUMOCTTA 3aKOHOIATETHHST MPOILIEC C e MPOMIHA Ha PEKUMHUTE OT THUIIA
,[TATEHTHa KyTUsA“ na 3amouHe omie npe3 2015 1. u oTmpaBs WckaHe KbM Tpymara aa
Ha0II0/1aBa TO3M MPOIIEC;

— TMpHUKaHBa Tpymara ga qoknansa Ha ChBeTa 3a paboTaTta cH Mpeau Kpas Ha JTaTBUHCKOTO
NpeacenaTencTBo.
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B Kopnekca 3a noBenenue, mpuet oT CbBeTa npe3 aekeMBpu 1997 r., ce onpeaensT KpuTepuuTe 3a
JOOPOBOJICH MPOIIEC Ha MAPTHHOPCKA MPOBEPKA OT CTPaHa Ha IbpKaBUTE WieHKH. [Ipe3 Mapt
1998 r. CeBeThT chopmupana paboTHa rpyna (rpynara ,,Koaeke 3a moBeneHne ™), 3a 1a HampaBu
OLICHKA Ha:

- CITa3BAHCTO OT CTpaHa Ha ABPIKABUTEC YICHKN HA aHTAXKUMCHTA ,,3alla3BaHC HA
ChbIICCTBYBAIIOTO MOJIOKEHHUE 1 HEBBBCIKAAHC HAa HOBU MCPKU, KOUTO Ca BPCIHU,

- OTTETJITHETO Ha TaHBbYHU MEPKHU, KOUTO ChIiTacHO npuHuunure Ha Kogekca ce cuurar 3a
BpEIHU.

B noxnana rpynara o0o0maBa paborara cu 3a nepuoja ot roau 2014 r. Hacam.
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APYI' BbIIPOCH

- Texkywa paboma no 3aKoHoo0amennume oocuema

ChBeThT B3€ 1O/ BHUMAHHE TEKyIIaTa padoTa 1o J0CHeTaTa OTHOCHO ()MHAHCOBHTE YCITYTH;

- Hamanseane na ocnosama 3a oonazane ¢ KOpnopamueeH OAHLK U NPEXevbpisaHe Ha
neuanou

CBHBETBT B3¢ 1104 BHUMAaHHUEC UCKAHCTO OO0 Komucusara ot crana Ha chaHI_[I/I}I, repMaHI/IH u Uranus
3a OAJIOCTHO 3aKOHOAATCIIHO MPECATIOKCHUEC CPCULy HaMaJIsIBAHC HAa OCHOBATa 3a obnaraHe c
KOpPHIOPATUBCH JAaHBK U MTPEMAXBAHCTO Ha rnevanou.
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SACEJJAHMA, TPOBEJAEHH YCIHHOPEJIHO CbC 3ACEJAHUETO HA CBBETA

MuHHCTpUTE Ha AbP)KaBUTE — YICHKH Ha €BPO30HATA, y4acTBaxa B JIBE 3aCE/IaHus Ha
EBporpynara Ha 8 nekeMBpu.

[IppBOTO 3acenaHue Oellle MOCBETEHO MO-KOHKPETHO Ha OL[EHKAaTa Ha MPOEKTOOI0KETUTE 32
2015 r. Ha AbpKABUTE — WICHKH Ha €BPO30HATA, KAKTO U Ha MEPCIEKTUBUTE 32 €BPO30HATA KATO
LSU10.

Ha BTOpOTO 3acenanne MUHUCTPHUTE 0OCHIMXa porpaMaTa Ha ['bpiius 32 HKOHOMUYECKH KOPEKIIUU
(metu mperjen U MociaeABal JeCcTBUSA ), HaA30pa ciie]l MPUKII0UYBAHETO Ha IIporpamara B
[opryranus (mepBu noknan) u Mpnanaus (BTopa MUCHS), KAKTO M HAUMHUTE 3a CTUMYJIMpaHe Ha
WHBECTULIMUTE U CTPYKTYPHUTE PEPOPMHU.
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APYI'M OAOBPEHH TOYKH

UKOHOMHYECKH H ®PUHHAHCOBH BBIIPOCH

Bop6a ¢ ykpuBaHeTo Ha JaHBIM — aABTOMaTH4YeH 00MeH HAa HHGopManus

CpBeThT Npue IUPEKTUBA, KOSTO III€ TOMara Ha Ibp>KaBUTE WICHKHU B OTPaHHYaBaHETO Ha
JTaHBYHUTE H3MaMH M YKPUBAHETO HA JIAHBIM Ype3 pa3IIupsiBaHe HA 00XBaTa HA aBTOMATUIHHUS
oOMmeH Ha uHopmanust (14425/14, 15995/14 + 15995/14 ADD 1).

Crnopen HacTosimaTa TUPEKTHBA B 00XBaTa HAa aBTOMAaTHYHHS 0OMEH Ha MHPOpPMAIHUs ca BKIIOYCHH
JUXBUTE, AMBUJCHTUTE, OPYTHUTE MOCTBHIUIEHUS OT NMpoJak0a Ha (MHAHCOBU aKTUBU U JPyTH
MIPUXO/H, KaKTO U MJIaTexxHuTe 6anancu. C HacTosIara AMPEKTUBa ce Ipepasriiexia

Hupextusa 2011/16/EC 0THOCHO aAMMHUCTPATUBHOTO CHTPYAHUYECTBO B 00JaCTTa HA JAHBYHOTO
o0Ounarase.

C AUPCKTUBATA CC IIPECJICABA ABOSAKA LECJI: Oa C€ NPCAOTBPATU Bb3MOXKXHOCTTA JAHBKOIJIATHUTE da
YKpUBAT KaIlluTaJ B I-Iy)KGI/IH’c’l HJIM aKTUBHU, 3a KOUTO CC ABJIKU JAHBK, KATO CHIICBPEMCHHO CC
HO,Z[O6p$IBa n e(i)CKTI/IBHOCTTa Ha C’b6I/IpaHeTO Ha JaHBbIIH.

3a noBeye NoAPOOHOCTH BK. ChOOILIEHNE 3a ievarta /6644/14.

JanbuHo obnarane: [lupekTnBa 3a Apy:KecTBaTa MailKi M IbIIEPHUTE APYy:KeCcTBa — KJay3a
3a 0opda cbe 30ynoTpedonTe

CwBeThT npue u3MeHeHne Ha qupektusa Ha EC ¢ ornen mpenoTBpaTsiBaHe Ha U30SIrBaHETO Ha
JTAHBIM U arPECUBHOTO JIaHBUHO TUITAHUPAHE OT CTPaHa Ha KOPIIOPATHUBHY IPYTH. 3a Ta3H LE
CwBeThT 0400pH B TUPEKTHBATA 3a [Py KECTBaTa MalKH U JbIIEPHUTE APY>KECTBA Ja Obae
BBBeJIeHa — 1oJ1 (JopMaTa Ha MHHMMAJIHO IPaBUiIo' — 00BBbp3BaIla Kilay3a 3a 60pOa ¢he
3noymnotpedure (16435/14).

[MocpencTBoM Kinay3ara 3a 60pba che 370yMOTPEOHTE Ce IIEJH 1a CE IPEJAOTBPATAT 3JI0yIOTPEOH ¢
JTMPEKTUBATA U JIa CE TapaHTHpPa MO-TOJIsIMa ChIIIACYBAHOCT B MPUJIATAHETO M B PA3JIUYHU JIbPIKABU
uynenku. Criopes Kiay3aTa OT PaBUTEIICTBATa CE M3MCKBA JIa C€ BB3IbPIKAT OT MPEJAOCTABIHE HA
MpeIUMCTBaTa Ha JUPCKTHBATA 32 IPYKECTBAaTa MaKU U IBIIEPHUTE IPY)KECTBA HA JJOTOBOPEHOCT
WK riopeauiia OT JOTOBOPCHOCTH, KOUTO HE Ca ,,ﬂeﬁCTBHTCHHH“ 1 AMaT 3a LCJI MOJIYy4aBaHCTO Ha
JAHBYHO MPEIUMCTBO, & HE OTPa3siBAT UKOHOMHYECKATa PEaTHOCT.

W3mensimmara 1upekTrBa e Obe MprueTa Ha HiIKOe OT MpecTosmuTe 3aceqanue Ha CbBeTa 0e3
JOI'BJIHUTEITHH O0CHKIaHHUS.

3a moBeye MoIpOoOHOCTH BXK. ChOOIIEeHHE 3a iedata [57103/14.

Tazn KJIay3a e aajac Bb3MOXHOCT Ha ABPIKABUTEC Aa IMMpUjaraT rno-CTporu HaiuOHaJIHU
IIpaBHJia, IIpH YCJIOBUC Y€ CIIa3BAT MUHUMAJIHUTC U3UCKBAHU HA EC.
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IliaTeskuu ycayru

CbBeTHT MOTBBPAU OOIIMS MOAXO0/, AOTOBOPEeH 0T KoMuTeTa Ha MOCTOSHHUTE MPECTaBUTENH 110
MPOEKTa 32 TUPEKTHBA, HACOUCHA KbM TO-HATATHITHOTO Pa3BUTHE Ha Ta3apa 3a eJICKTPOHHU
mnamanus B uenust EC (16154/14).

3a noBeye nNoApoOHOCTH BUXK ChOOIIEHUE 3a nevarta 16353/14.

duHaHcoBaTa nomoin 3a Kunsp — nperJien

C ornen Ha netust nperaea CbBETHT IPUE PEILICHUE 3a aKTyalu3upaHe Ha Pemenue
Ne 2013/463/EC oTHOCHO nporpama 3a MaKpOMKOHOMUYECKH MepkH 3a Kumbp.

B pesynTat Ha TOBa cienBa qa 6b1aT U3BBPIIECHU TPOMEHH B 00JacTTa Ha pepopmara Ha
(UHAHCOBHSI CEKTOp, (prCKATHATA TIOJUTUKA M CTPYKTYpHHUTE pehopMHu.

JanbuHo obs1arane — aokJaaau 10 EBponeiickus cbBer
CwBeThT 0400pH Ba IIECTMECEYHH JJOKIIaaa 10 EBponeiickust ChBeT:
- JIOKJIaJl OTHOCHO JTAHBYHUTE BBIIPOCH; U

- JIOKJIa/l OTHOCHO TaHBbYHHUTE BBIIPOCH, U3TOTBEH OT MUHUCTPUTE HA (PUHAHCUTE OT
l{]
I'bP’KAaBUTE, y4acTBALU B nakma ,, Eepo naoc ™.

AIMMHHCTPAaTHBHO cbTpyaHU4YecTBO: HopBerus

CwBeThT IpHUE pENICHHE 3a yIIbIHOMOIaBaHe Ha KoMucusiTa 1a 3armovHe mperoBopu 3a
cnopazymenue mexxay EC u HopBerus 3a aIMUHUCTPAaTUBHO ChTPYIHUYECTBO, O0pOa ¢ JaHbUHATA
n3MaMa u chOnpaHeTo Ha B3emaHus B obnacrra Ha JIJIC.

ApﬁnTpamHa KOHBCHIIUSA: Hpuﬂ)e)mnm;aﬂe Ha X'I)pBaTI/Iﬂ

CBBeTHT MpHE PEHICHHE OTHOCHO NMPUCHEINHIBAHETO Ha XbPBATHI KbM ApOUTpakHATa KOHBEHITUS
ot 23 ronu 1990 r. 3a npeMaxBaHe Ha JBOMHOTO JaHBUHO OOJIaraHe BbB BPh3Ka C KOPEKIIHATA Ha
revyajaou Ha CBbP3aHH MPEITPUSITHSL.

Crxurouer nipe3 2011 r. ot 23 ot 28-Te abprKaBU WICHKH, nakmvm ,, E6po niioc‘‘ € mpenHa3HaveH aa
YKpenu KOOPAWHAIUATA Ha UKOHOMUYECKUTE TIOJTUTHKH.
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DuHAHCH 32 PACTEK U ABJITOCPOYHO (PpMHAHCHPAHE HA eBPOMNEHCKATa HKOHOMHUKA -
zakaroYenusa Ha CoBera

CBbBETHT NpHUE CICTHUTE 3aKITIOUCHUS:
,,CBBETBT:

1. [TPUEMA, 4e e Tpsi6Ba i1a ce HaOJIerHe BbPXY HEOOXOIUMOCTTA OT Ch3/]aBaHE HA
MIPOM3BOIUTENHN PAOOTHH MecTa M yCTOWYMB pacTex B ukonomukarta Ha EC u CE
CBI'JIACSABA, ye ciomararenHara poJdisi Ha ((MHAHCHPAHETO 3a PaCTEeX B Ta3W HACOKA €
OTIpeeIIAL] TPAIUBEH EIEMEHT;

2. [MTPUTTIOMHA usBbpienara gocera paborta, KOSITO B KpaiiHa CMETKa JIONPUHECE 3a MaKeTa
Ha Komucwusra, npuet Ha 27 mapt 2014 r., LeHTpaIHO MACTO B KOMTO 3aeMa ChOOIIEHUETO
OTHOCHO JBJITOCPOYHOTO (PMHAHCHpAHE HA €BPOIEHCKaTa NKOHOMMUKA;

3. INOAYEPTABA, 4e HenmocpeACTBEHO Clie]] HEOTAaBHAIlIHATA HKOHOMUYECKa 1 (prHaHCOBa
KpH3a U TIOCTIeABAIINTE TIPOIICCH HAa HaMaJIsiBaHe Ha e()eKTa Ha JIocTa (PMHAHCUPAHETO HA
peanHaTa MKOHOMHUKA JPACTUYHO HaMaJjs B HAKOJIKO JbpkaBu — ujieHkH Ha EC, u u3Baau
HasiBE OTPAaHUYCHUSATA, CBbP3aHU ChC 3aBUCUMOCTTA OT OAHKOBO MOCPEAHUYECTBO MPHU
HAaCOYBAHETO Ha CPEJICTBA KbM €BpOIeiCKaTa MKOHOMHUKA, 0COOEHO MO OTHOLICHHE Ha
JBJITOCPOYHUTE MHBECTULIMU U PpuHaHcupaHeTo Ha MCII;

4. I[MPUEMA neoGxoaumocTTa, u3paseHa oT Komucusara B HEHHHOTO choOIIEHHE, OT
CTUMYJIMPAHE HA HOBU W Pa3JINYHU HAYMHU 32 pa3rpbllaHe Ha JbJITOCPOYHOTO
(uHaHCUpaHe U HaMallIBaHE Ha CHIIECTBYBAIIUTE MPEUYKH 3a AJOCTHII 0 (PUHAHCHUpaHE 3a
npeanpusaTusaTa, ocooeno MCIT;

5. [TPUEMA, ue Makap u JeHCTBUSTA HA PABHUILE HALIMOHAIHY MOJUTUKH J1a OCTaBaT
pelaBaim 3a Ch3/1aBaHe Ha HOBH Bb3MOXXHOCTH 3a (PMHAHCUPAHE U CTUMYJIH B IOJKpeEra
Ha ABJATOCPOYHHUTE WHBECTHUIINH, €JHa KOOpIMHUPAaHA HHUIMATHBA Ha paBHUIle EC 61
JIOHECIIa 3HAYNTESIIHH II0JI3H;

6. [MTPUTTOMHS, ye e BaxkHO J1a ce cleABat Mo-crnenruarTHo u30pOeHUTe Mo-10J1y IPUHIUIIH:

L4 E,Z[Ha OT BCEOOXBATHUTE Oocjiau CJICaBa aa 6’[:,[[6 HaMaJIIBAHCTO HAa NPCYKUTE 3a
eq)eKTI/IBHOTO HAaCOYBAaHC HA CIICCTABAHUATA KbM MHBCCTUIIUH, KAaTO CBIICBPECMCHHO
CC rapaHTHUpa, 4€ CC NOAABPIKa (I)I/IHaHCOBa CTaOMIHOCT M Ce 3aIa3Ba YCTOI\/'I‘H/IBOCTTB.
Ha CbTPECCHUA,

o B cTpemerxa KbM mo-rojsiMa e(hUKacHOCT U KOHKYPEHTOCTIOCOOHOCT CJIe/[Ba J1a ce
NOJUTBPKAT BUCOKHU CTAH/IAPTH 32 MHTETPUTET Ha Ma3apa M 3allluTa Ha
NOTPEOUTETNTE U MHBECTUTOPUTE, OCOOCHO Ha Ma3apuTe Ha ApeOHO, KBAETO € BaKHA
U UHAHCOBATa TPAMOTHOCT;

J JleiicTBusATA 110 MOJUTHKHUTE CIIEBA J]a c€ pa3paboTBaT B CbOTBETCTBUE C
NPUHIUIATE HA TIO-I00POTO PEeTyIMpaHe U CIIe]] M3BbPIIBaHE HA HAICKIHU
aHaymsu. [IpyneHnuannara noauTHKa ClIeBa 1a OCUTYpHU NOLIbPKAHETO HA
J0CTaThb4yHA yCTOMYMBOCT, Thil KaTO 00pa3yBaHUATA C BUCOKA KalUTAIU3alLUs ca B
Hail-100pa mo3uLus 1a MPeAOCTaBsT CTAOMIIHO IBJITOCPOUHO (PUHAHCUPAHE;
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CrnenBa na ce Bb3NprueMe aMOUIIMO3€H U CUCTEMATHYCH MOAXO0 ] KbM MOJIUTUKHUTE, C
KOWTO MO-CIELUAITHO /12 C€ OCUTYPH XOPU30HTAIHATA ChIVIACYBAHOCT HA MEPKUTE Ha
MOJINTUKUTE B PA3IUYHUTE IbP>KABU WICHKH, PA3JINYHUTE CEKTOPHU U Pa3IMYHUTE
pPEryJIaTOpHH PEKUMHU HA CHOTBETHUTE (PMHAHCOBU MHCTPYMEHTHU U KaHAH 32
W3BBPIIBAHE HA OTIEPAIUH;

CrienianieH MPHOPUTET CJIEIBA /1a Ce OTNAJIE Ha YJIECHSIBAHETO HA JOCTHIIA JI0
¢bunancupane 3a MCIT;

B ta3u nepcnextusa CITOAEJIA BUDKJIAHETO, ue ykpenBaHeTo Ha €AMHHUS KalIUTAJIOB

nasap U1 OCUTYpPsIBAHCTO Ha CBO60,Z[HI/I$I INOTOK OT KallUTaJIM B paMKHUTC Ha 1sj1aTa
eBpOHCﬁCKa HWKOHOMUKA 01 JAOHECCIIO 3HAYUTCIIHU ITOJI3H, ITO-CIICTIUAJIHO 110 OTHOIIICHHUEC Ha:

PasmmpsiBaneTo u quBepcuduIpaneTo Ha GuHaHCOBHTE Ma3apu Ha EC,
CJIEZIOBATEITHO JIOHACSIKH TTOJI3H U 110 OTHOIICHNE HA MKOHOMHUH OT Marada u
HOJKpeIna 3a yCTOHYMBOCTTA, €(UKACHOCTTa U KOHKYPEHTOCIIOCOOHOCTTA Ha
(rHAHCOBHTE Ma3apH;

HpI/IHOC 34 IpPEAOCTaBAHCTO Ha IMMO-TOJIAMO ABJITOCPOIHO (1)I/IH8.HCI/IpaHe;

3acuiBaHe Ha MpeaOCTaBAHCTO HA KallUTaJl B JOIIBJIHCHUC KbM ABJITOBOTO
(¢uHaHCHpaHe;

be3 ma ce 3acsarat JOIBIHUTEIHA o0JracT Ha I{GI\/JIHOCT, BKIIOYHUTCIIHO Ch3aBAHCTO Ha

eBporeiicku poumose 3a aparocpounu nHBectunnn (ED® /) kaTo KIIFOYOB KPaTKOCPOUYEH
npuopuret, U3TbKBA Hskon obnactu, B KouTo padotaTta TpsOBa Ja 3al04HE CKOPO, TO-
CTCIIUAITHO:

CpxuBsIBaHE Ha Ma3apa 3a MPOCTU U NPO3PAYHU CEKIOPUTHU3ALNH, BKIIOUUTEIHO
npoaykrure, noaxoasamu 3a MCII, B3 ocHOBa Ha Ch3/a/ieHa 3a LeJITa eBpoIeicKa
PaMKa 3a CCKIOpUTHU3al M, B KOATO C€ OTUMUTAT NPUCHIIUTC HAa CCKIOPUTHU3ALUNUTEC
PHUCKOBE;

YerHBaHe Ha Ima3apuTe 3a 4aCTHU EMUCHUU B eBpOHeﬁCKH Mama6;

Hanpeabk B mocoka chrilacyBaHe Ha PeryJaTOPHUTE MOJXOAM MO0 OTHOILIEHHE Ha
o0e3rnedeHuTe 00IUraliy, O-KOHKPETHO Upe3 MO-CTPOTH U3UCKBAHUS 3a
IPO3PAaYHOCT U Pa3KpPUBaHE HA JAHHUTE, KaTO CHLIEBPEMEHHO CE 3aIa3Ba
e(pMKaCHOCTTA U KaYeCTBOTO, IOCTUTHATH HA ChOTBETHUTE HAIIMOHAIHHU 1a3apH;

[To-HaTaTHIIHO MpEIeHsIBaHE HA OTIMYUTEITHUTE XapaKTEePUCTUKU U Bb3MOKHUTE
MPEYKH 32 YCTOWYMBOTO Pa3BUTHE HA Ma3apyTe 3a KOJEKTUBHO (PHHAHCHUpaHE, KaTo
10 TO3W HAUMH CE MOATrOTBY IMOYBaTa 3a €BEeHTyaIHa ObIela HaMeca upes
MOJIUTUKUTE, KBIETO € HE0OXO0IMMO U 1e1echoOpa3Ho;

OTYUTA, ye earH KOMIUIEKCEH U aMOUIIMO3€H MTOAXO0/ KbM YBEJIMUYABAHETO HA JOCTHIIA

1o (hMHAHCHpPAHE 32 BCHYKH JPYKECTBA MOKE J]a HAJIOKU MIPOYUYBAHETO HA KITIOYOBH
XOPHU30HTAJIHU BBIIPOCH, CBHP3aHU ChC:

16603/14

B xparkocpoueH miaH, mono0OpsiBaHe Ha 00XBaTa, KAYECTBOTO M CHIIOCTABUMOCTTA
Ha ThProBcKaTa, (PMHAHCOBATA M KpeIUTHATA MHPOPMAIIHS, 10 KOSITO
MHBECTUTOPHTE TpsiOBa na uMat aoctsn B uenus EC, 3a 1a Mmorar 1a u3nbiaHsIBaT
CBBECTHO 33bJDKCHHETO 3a HAAJIe’KHA MPOBEPKA, MO-CIIEIIHATHO KOTAaTO OIL[CHABAT
¢unancupanero Ha MCII;
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J B no-gparocpoueH miaH, Bb3MOXKHHUTE TOCIEIUIN IO OTHOILICHHE HA HAYHHA, 110
KOMTO ca 3alIMTeH! MpaBaTa Ha COOCTBEHOCT, HAIIPUMEDP Ype3 APYKECTBEHOTO MPABO
¥ IIPaBOTO B 00JIACTTA HAa HECHCTOATEITHOCTTA, U 110 OTHOIIICHNE HA HAYHMHA, TIO
KOKMTO TaHBYHOTO OOJIaraHe Bivsie HA (PMHAHCOBUTE ITa3apH C IEJT 1a Ce CTUMYJIIHpAT
TPaHCTPaHMYHUTE KPEJUTHH U MHBECTULIMOHHHK noTonu B EC."

[1o oTHOILIEHNE HA CHKUBSIBAHETO HA Ma3apa 3a MPOCTU U MPO3pauHu CeKopUTH3auuu ChBETHT:

10.

11.

12.

13.

[MPU3HABA Heo6xoanMocTTa J1a ce CTUMYJIMPA MPAaBUIHO CTPYKTYPUPAH U peryupaH
€BPOIEHICKH I1a3ap HAa CEKIOPUTU3ALMN: Ype3 MOAXOIANIN TapaHIIUN U BUCOKH
3aCTPaxOBaTEIHUA CTAaHAAPTH CEKIOPUTU3ALMOHHUTE MHCTPYMEHTH MOTaT J1a ChbueTasT
IIOJI3UTE OT HAJIEKIHOTO EMUTHPAHE C MO-IIUPOKO pa3NpeessiHE Ha KPEAUTHHS PUCK B
paMKuTe Ha (UHAHCOBHUS CEKTOP U MOPaJy TOBa CIIOCOOCTBAT 3a TMBEPCU(UIIMPAHETO HA
M3TOYHUIINTE 32 QUHAHCHpaHe Ha MKoHOMHKaTa Ha EC, kaTo 10 TO3M HauWH criomarar 3a
MI0-BHCOK PacTeX B ABITOCPOYEH ILJIaH;

N3THKBA, ue ycToiuMBHTE Ma3apu Ha CEKIOPUTU3ALINN, KOUTO CE ONUPAT HA TOIXOSAIIO0
ne(GUHUpaHU U peryJIMpaHu MHCTPYMEHTH, MOTaT J1a IONpUHecaT 3a o0JieK4aBaHe Ha
¢uHAaHCOBOTO NONIOXKEHHE, BKItounTenHo 32 MCII, upe3 ocBoOOk1aBaHe Ha KaluTall B
OaHKMTE U yKpeIBaHe Ha JoBepueTo Ha nHBecturopute. [lopanu ToBa ChBeTHT
HACBPYABA Komucusita na pazpabotu crienuaiito 3a menra pamka Ha EC 3a onpocteHu
U IPO3pavyHy CEKIOPUTHU3ALNN, IPEeJHA3HAYEHA Jja ONTUMHU3UPA ChIIaCyBaHOCTTa,
IIPO3PaYyHOCTTA U IIPaBHATA CUTYPHOCT 32 BCUYKM YYaCTHHIIM Ha I1a3apa; KaTo C€ OCHOBaBa
Ha MHOTOOPOMHHUTE TEKYLM HHUIIMATUBU HAa €BPONEHCKO M MEXyHAPOHO PAaBHUILE BbB
BpPB3Ka CbC CEKIOPUTU3ALUATA;

INOAYEPTABA, de ca HeoOXoauMu Obp3H IEHCTBUS, BHUMATEIIHO KOOPIUHUPAHE U
MOCJIeIOBATEITHOCT Ha paboTara Ha paBHuile EC u Ha MeXIyHapOoaHO paBHHUILE, 32 JIa CE
W3rpajiv ChriacyBaHa paMKa, a ce U30erHe peryaaTopHUiT apOUTpask MEXIy CEKTOPUTE
1 (PMHAHCOBUTE MHCTPYMEHTH, J1a C€ OCUTYPH aJICKBATHO HUBO Ha MPO3PAYHOCT, KaTO MO
TO3U HAUWH CE 3AIIUTAT U €BPONEHCKUTE HHTEPECH B TII00ATHUTE AUCKYCUU;

IMPUBETCTBA wu3pabotenara ot Komutera o ¢puHancoBu yciryru u UkoHOMUYeCKus U
(uHAHCOB KOMUTET IIbTHA KapTa, Beue 00Ckk1aHa HeopuuuanHo B MuiaHo, 1
IMPUKAHBA Komucusita KaTo IPHOPHUTET Ja pa3paboTH MPEIOKCHHE 32 CIICITUATHA
pamka Ha EC 3a cexropuTu3anusaTa, B JUAJIOT ¢ AbPKABUTE WICHKH U ¢ IIOJKpenaTa Ha
EBponenickure Hag3opHU opranu, ELlb u apyru 3anHTEepecyBaHU yYaCTHHLIH, KAaTO
HanpuMep HallMOHAJIHUTE LIEHTPATHU OaHKH Ha AbpKaBUTE WieHKU. CbBETHT
[NPU30BABA Kowmucusita 1a pa3padoTu TakoBa MpeAsiokeHue A0 Ja1oTo Ha 2015 r.;

Karo ce orunta MNPUHOUIIBT Ha CyGCI/I,Z[I/IapHOCT B KOHTCKCTA Ha KOMIICTCHTHOCTTA HAa AbPKABUTC
YJICHKH B CbOTBCTHUTC 06J'IaCTI/I, IIpU pasrjICKIAAHETO CJIEABA BHUMATCIHO a CE 0OMUCITH KaKBH
CJICMCHTH MOT'aT Aa AOIIPUHECAT 110 NOAXOAAI HAYWH 3a YBCIIMYaBaHC Ha e(i)eKTI/IBHOCTTa u
CTaOMIHOCTTA HA na3apHoOTO (I)I/IHaHCI/IpaHC.
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[lo oTHOILIEHUE HA eBpoIelicKaTa paMKa 3a YaCTHU eMUCHH CHBETBHT:

14.

15.

16.

17.

18.

19.

[TPU3HABA, ue pa3paboTBaHeTo Ha crieupUUHa paMKa 32 YACTHUTE €eMUCUH C HACOKH 3a
EMUTEHTUTE U NPOPECUOHATHUTE NHBECTUTOPH MPECTABIIABA €JHA B3MOXKHOCT 3a
IBITOCPOYHO (PMHAHCHUPAHE HA HKOHOMHKATA, KOSITO MOXE Jia JIOII'BJIHU JIPyTUTe
M3TOYHMIIN HA (MHAHCUPAHE;

OTBEJIA3BA, ue nogo0Ha paMKa 3a YaCTHUTE eMUCHU OU OmIla OT MoJi3a Half-Bede 3a
CpPEIHUTE NMPEINPUITHS, KOUTO MMOHACTOSIIEM Ca C OPraHUYEH JOCTHII 10 U IPUCHCTBUE HA
KaluTaJIOBUTE Ma3apH;

CUUTA, ue nuncara Ha XapMOHM3AIMSI HA ITPOLIECUTE, KpeAUTHA HH(OpMaLus U
JOKyMEHTAIMsl, KAKTO 1 HE00X0AUMOCTTa OT HAJIeKICH KPeIUTeH aHAJIN3, KOWTO OTYUTA
JUCTIPONOPLMUTE B HH(OPMALIUATA, ca CPe MPEAU3BUKATEICTBATA, KOUTO CTOAT IPEN
TPaHCTPAaHUYHUTE YaCTHU EMUCHH;

OLEHABA TIOJIOXUTEJIHO noteHuuaiHUTE MOJI3H OT Ma3apHO OPUEHTUPAHUTE
WHUIIMATUBH, C OTJIE/] HA YCTAaHOBSBAHETO HAa peepeHTHU CTaHAAPTH, KOUTO Ja 3aJIeTHaT B
OCHOBaTa Ha 00I11a paMKa 32 YaCTHUTE EMHCHUH;

B3EMA ITPEJIBU /] namepenueTo Ha Komucusita 1a onuiie HalMOHAIIHUTE PEXXUMU 32
JaCTHH eMHUCHUU U paboTtaTa Ha KoMuTeTa 1o pmHAHCOBH yCITyTH 32 OOMEH Ha
nH(popManus 3a Hall-T100pUTE MPAKTUKH B PA3TUYHUTE AbPIKABH YJICHKHU;

CrotBetHo [IPUKAHBA Kowmucusira, ¢ yuactuero Ha KomureTa no ¢puHaHCOBH yCIIyTH U
HxoHnomuueckus 1 (UHAHCOB KOMHTET, /1a HAIIPABU MpErJie Ha pe3yJTaTUTe OT Ma3apHo
OpUEHTUPAHUTE HMHUIHATUBY TIpe3 2015 r. 1 eMTHOBPEMEHHO ¢ TOBA J1a OOMUCIH AT U
KaK €BEHTYaJIHU ACUCTBUS 110 MOJIUTUKUTE, B T.4. pa3pabOTBAHETO Ha BCEOOXBAaTHA, HO
I'bBKaBa peryJiaTOpHa paMKa, OMXa MOTJIM J1a CIOMOTHAT 32 Pa3BUTHETO HA YCTOMUYUB
nasap Ha yactHu emucuu B EC;

ITo otHOWmIEHUE Ha oOe3neyeHuTe oonurauuu CbBETHT:

20.

21.

N3TBKBA, ue peauna AbpKaBy WICHKHU Ca Ch3JaIl MHOTO YCIICIIHO PEryJIMpaHu Na3zapu
Ha oOe3neucHu oonuranuu, 1 CHUTA, de e Bb3MOXKHO J1a C€ OCBIIECTBH JOIBIHUTEIICH
HanpeabK BbB BPb3Ka C NazapHaTa MHTerpauus B paMmkute Ha EC 1 TpaHCTpaHUYHOTO
EMUTHpaHE U MPUTESKaBaHE HA 00e3MeUeHN OOJIUTAINH TOCPEICTBOM ChITIACYBAHETO HA
CHOTBETHUTE MIPABUIIA;

[NPUBETCTBA namepenueto Ha KomucusTa fja npoy4u OChIIECTBUMOCTTA, Pa3X0OAUTE U
MOJI3UTE OT XapMOHM3KpaHa paMka Ha EC 3a o0Ge3nedeHuTe o0nUranyy; CbIieBpEMEHHO
INOAYEPTABA, ye nonobHa pamka He OMBa Ja € B yUIbpO Ha Beue pa3BUTHUTE Ma3apu Ha
o0e3rnedeHu o0auralum, a HapoTUB CIIe/IBa Aa C€ IPaJu BbPXY TO3H OMMT U JIa 3ala3u U
YTBBPJU BUCOKUTE CTAaHAAPTU U Half-100pHUTE MPAKTUKY;
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CMIITA, de npeneHssBaHETO Ha MOJIO0KUTETHUTE U OTPUIIATEITHUTE CTPAHU Ha €BEHTYyaTHA
pamka 3a obe3nedeHuTe 00auraluy O MOTJIO Ja 3all0YHe YCIOPEHO C TeKyIaTa padboTa
I10 TIa3apUTe Ha CEKIOPUTHU3ALMH, C LIEJI 1a C€ OCUTYPH MOAXOA1Ia KOOPAUHALUSA U
CBIVIACYBAHOCT ¢ ObJelIaTa peryjiaTopHa pamka, 0e3 1a ce 3acara U3KIIOYUTETHO
IIPUOPUTETHOTO 3HAYEHHUE, KOETO CE OT/IAaBa Ha paMKaTa 332 CEKIOPUTU3ALMATA; U
ITOAYEPTABA, 4e pe3yaTarsT cie/iBa 1a TapaHTUpa, Y€ Taka OPOPMEHUTE peryIaTOpHU
PEKUMU OTpa3sSBaT MPABUITHO NMPO(MIIa Ha PUCKA U BH3BPBIIAEMOCTTA HA TE3U
WHCTPYMEHTH;

[To otHOIIEHNE HA KOIEKTUBHOTO (puHaHCUpaHe ChBETHT:

23.

24.

25.

B3EMA 1101 BHUMAHMUE crob6miennero Ha KomucusaTa 0THOCHO KOJICKTUBHOTO
¢unancupane ot 27 mapt 2014 r., B koero Komucusita npezyiara:

— Ja Cc€ HaCbpyuaBaT Haﬁ-ﬂ06pHTe IMPAKTHUKU B CCKTOpPA, Aa CC ITOBUIIN OCBCAOMCHOCTTA
" 1a CC YJICCHU pa3pa60TBaHeTo Ha 3HAK 3a MpO3pavyHOCT,

— Ja C€ CiIcau 0TOIM30 Pa3BUTHUCTO HA MMA3apUTE 3a KOJICKTHUBHO (1)I/IH8.HCI/IpaHe n
HAallMOHAJITHUTC IIPpaBHU PAMKH; U

- PEIOBHO J1a Ce MPaBH OLIEHKA JalH ca HEOOXOANUMHU JOMbIHUTEIHU AeUCTBUS Ha
pasuumie EC mox kakBaTo 1 Aa € hopMa — BKITFOUNTEITHO 3aKOHOIATSITHA JICHCTBHSI,

C IIeN Aa ce Habenekart mpoOJIeMUTe, KOUTO MOXKE J1a C€ HAJIOKHU Aa OBbAaT pa3pelieHH, 3a
7la ce TIOATIOMOTHE O€301TacCHOTO Pa3BUTHE HAa KOJIEKTUBHOTO (PMHAHCUpPAHE U Ja Ce
MOAIBbPKA BUCOKO PABHUILE HA 3aIIUTa HA HHBECTUTOPUTE;

OTUYMTA norennuana Ha KOJIEKTHBHOTO (PMHAHCHPAHE KAaTO aJITEpHATHBEH N3TOYHHK Ha
¢unancupane, ocooeno 3a MCII, u B Toa otHomenne U3TbKBA reBkaBocTTa Ha
KOJICKTUBHOTO (pMHAHCHpaHEe 3a HACOYBAHE Ha KAIMTANI U IBJIT0B KanuTain kbM MCII,
0C00€HO KbM CTApTHUPALIH NMPEANPUATHUS, U CHIIEBPEMEHHO HEOOXOUMOCTTA Ja ce
rapaHTupa aJeKBaTHa 3allUTa Ha APEOHUTE HHBECTUTOPH;

[TPUBETCTBA no-naTarsIiHa padota Ha KomucusTa 3a pa3BuBaHe Ha 00110 pa3dupaHe
3a KOJIGKTUBHOTO (prHaHCHpaHe Ha paBHUILE EC 1 moAroTBsiHE HA MOYBATa 32 €BEHTYAJIHH
Obaenu JeicTBY, KaTo ce B3eMaT MpeABU/ CIICHUATHUTE XapaKTePUCTUKH Ha Ta3W HOBA
¢dbopmMa Ha pUHAHCHpPAHE  HEOOXOIMMOCTTA OT aJIeKBAaTHA 3alNTa HA HBECTUTOPHTE.
Komucusita cineasa no-crenyaiHo 1a HapaBy aHAIM3, ¢ ToAKpenara Ha EBponelickus
0aHKOB opraH, EBponeiickus opraH 3a [IeHHU KHUKA U TTa3apH, TbPKABUTE YICHKH U
JpyTH 3aMHTEPECOBAHU CTPaHU, Ha (PAKTOPUTE, KOUTO JIeKaT B OCHOBATa Ha
Pa3noOKbCAHOCTTA HA €BPOIEHCKUTE Ma3apH 3a KOJIEKTUBHO (PUHAHCHpaHE B MOMEHTA, KaTo
10 TO3U HAUYMH ce HabemneXaT ChOTBETHUTE PA3NIUKUA MEX1y HAllMOHATHUTE
3aKOHOAATEJICTBA U HAJJ30PHUTE MIOJXOH, U Aa NPELECHU NOTEHIIMAIHUTE MOJI3U OT
eBeHTyaliHa ObJella HaMmeca upe3 MoMuTUKUTe Ha paBHMIIEe EC no oTHOIIEHHEe Ha
KOJICKTUBHOTO (pMHAHCHpAHE, CHIO U BbB BPH3Ka C KOHKYPEHTHHUTE MPEAUMCTBA CIIPSIMO
JIOCTABYUIIM HA YCIIYTH U TIaT(HOPMHU 32 KOJIEKTUBHO (PUHAHCHpaHE OT TPETH IbPIKABU;
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[To oTHOLIEHNE HA yKpENBAaHETO Ha JipeOHOMAIIa0HUTE Ma3apy Ha KOPIOPATUBHU OONIUraliuu
ype3 MUHHOOIUrau CbBETHT:

26. OTYUTA Heob6xoaMMOCTTa Jja ce MpOoyvaT MOTEHIINATHUTE Bb3MOXKHOCTH U PUCKOBE Ha
MUHHOOJIMTAIIMHUTE KaTo CPEACTBO 3a pa3mupsBaHe Ha puHancupanero 3a MCII u3BbH
0aHKOBUTE KPEIANUTH M TSAXHATA Ma3apHa BUAMMOCT, U3pa3siBalla ce B KPSIUTHHUS UM
npoduI, 3a Ch37[aBaHe Ha HOBH B3MOXKHOCTH 38 MHBECTHUIINY 32 KBaTH(DUIIPaHU U
npodecHoHaTHA UHBECTHUTOPH;

27. [TPUKAHBA 3a nonbiHuTeNeH aHanu3 oT KoMucusaTa Ha ChUIECTBYBALUTE IPAKTUKH,
MOTEHIIMATHUTE PUCKOBE U 32 OIICHKA HAa €BEHTYAJTHUTE ObJICIIN ACHCTBUS B Ta3H 001acCT.

1o oTHOIIEHNE HA BBIIPOCUTE, CBBP3aHU C Pa3KPUBAHETO U MPO3PAYHOCTTA HA KPEIUTHA
nH(popmanys, no-cnenuaitHo BbB Bpb3ka ¢ MCII, CbBeTshT:

28. CMISITA, 4e mpeocTaBSIHETO Ha MOIXOAA1] HA0Op OT BUCOKOKAYECTBEHA M ChIIOCTABUMA
uHpopMaLHs, KOATO J1a I03BOJIIBA U ITOOUIPSIBA CbBECTHOTO CIIA3BAaHE HA 3abIKEHUETO 3a
Ha/JIe)KHA MPOBEPKA OT CTpaHa Ha MHBECTUTOPUTE HAa (PMHAHCOBHS Ma3ap, KaTo MO TO3H
HAYMH CHIIO Ce M305TBA U MPEJTOBEPSIBAHETO HA OIICHKUTE HA areHIIUUTE 33 KPEIUTCH
PEUTHHT, € OCHOBHA LIEJI, KOATO CE€ OTHACS 3a pa3JIU4YHATE CETMEHTH Ha I1a3apa U BUI0BE
MHCTPYMEHTH, KOUTO MOXKE J1a ca HEOOXOIMMU 32 YKPETIBAHE HA €IMHHUS KallUTal0B
nazap. [Topanu Toa [IO/JIKPEILA neficTBusTa 3a CTaHIapTU3UPAHE U ONPOCTSABAHE Ha
HaJIMYHOCTTA Ha ThPTOBCKA, (PMHAHCOBA U KpeAUTHA HH(POpMaLUs, 0COOEHO OTHOCHO
MCII, kato oTbens3Ba, ye HEJOCTUT'BT Ha MOA00HA ChIIOCTaBUMa HH(OpMaIus e
JOIIBIIHUTEITHA TTPEeYKa 32 TPAHCTPAaHUIHOTO (PHHAHCHPAHE,

29. Kato nepBonauanna crenka, HACBPUABA BbBexaaHETO Ha JOMBJIHUTEIHU MEPKHU 3a
OCHUTYpsIBaHE Ha JJOCTAThYHO KPEAUTHA MH(POPMAIIHS 332 KPEIUTOPUTE, CHIIO U B
TpaHcrpanuueH KoHTekcT, u [IPUKAHBA Komucusra:

— Jla HampaBW TUTaH HA CHTYAIUsATA [0 OTHOIIICHUE HAa KPEeIUTHATA OIICHKA B
IbpKABUTE YJICHKHU U J1a Habeneku KIIF0YoB Ha0Op OT MTPOMEHIIMBH, KOUTO ca
HEOOXOIUMHU 3a OLIEHsIBaHE Ha KpenuTocrnocoOHocTTa Ha naneHo MCII, Ha mbpBo
msicto. ToBa ouepTaBaHe Ha IJIaH CJIe/iBa Jla C€ OCHOBaBa HAa YacTHA U OOIIecTBeHa
uHpopMaInus, CbOpaHa OT pa3TUYHUA U3TOYHUIIN, KATO HAIIPUMEP KPEAUTHU
perucTpu (4eCTo B HAIIMOHATHUTE IIEHTPAIHA OaHKH ), KPSIUTHU areHITUH, U J1a Ce
nmo3oBaBa Ha onuta Ha EIIb B Ta3u obmnact;

- Ha npoyuwn, B ceTpyaanuectBo ¢ Komurera o ¢punancosu yciyru, EILb,
EBponelickuTe HaJ30pHU OpraHy, HALIMOHATHHUTE LICHTPAJTHU OaHKH U PEryIaTopH,
KaKTO U IPYTU 3aMHTEPECOBAaHU CTPaHH, KOU ca Hail-moOpuTe BapuaHTH 3a
IMMOJIMTUKUTC, 3a J1a CC YJICCHU HAJIMIUCTO U a CC MO3BOJIU JOCTBIIBT A0 KPCAUTHU
JTAaHHH 32 BCUUKH KPETUTOPH, KOETO J1a YIIECHU TPAHCTPAaHUYHOTO KPEAUTHUPAHE U
WHBECTUPAHE;

— Jla nponbikaBa fa paboTH, BKIIOUUTETHO KaTo B3eMa MPE/IBU/] ChIIECTBYBAILIUTE
cuetoBoaHU cTanaapTy 3a MCII, npu yciaoBue 4e € HarpaBeHa OIleHKa Ha OanaHca,
KOHNTO J]a ce€ ThPCH MEX/y 3aCHJIBAHETO HA MPO3PAYHOCTTA 32 HHBECTUTOPUTE U
OTpaHMYaBAaHETO HA aJIMHHHUCTPATHBHATA TEXKECT 32 CHOMpAIINTE JaHHH U 32
NPENNPUATHITA;
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Ilo oTHOLIEHNE HA PAMKOBOTO 3aKOHOJATEJICTBO, KOETO € CBBP3aHO C IPABUIHOTO ()YHKIIMOHUPAHE
Ha JIpy’KECTBEHOTO MIPABO U MIPABOTO B 0OJIACTTA HA HECHCTOSATETHOCTTA, CHBETHT:

30.

31.

32.

OTBEJIA3BA, ue Tpsi6Ba na ce npeanpueMe JOMbIHUTEIECH aHaIN3 Ha Bb3AEHCTBUETO,
KOETO pa3IMYHUTE IPaBUjIa B OTJCIHUTE HAL[MOHAIHU IOPUCAUKIIMY OKa3BaT Ha
TpaHCTPAHUYHUTE UHBECTULIMU U UHTETPUPAHETO HA KAaTUTAIOBUTE Ma3apu;

[MPUEMA, 4e 3a 1a MOXe €TUHHUAT KalUTaloB ma3ap Ja (YHKIIMOHUPA IPABUIIHO U B
ITbJIHA CTEIICH J1a OCBHIIECTBSBA IOI3UTE CH B IBJITOCPOYEH IUIAH, CIIEABa 1a CE pasrienar
00J1aCTH KaTo JIpyKECTBEHOTO MIPABO U MIPABOTO B 00JIACTTAa HA HECHCTOATEIHOCTTA, KaTO
CBILIEBPEMEHHO C€ B3€Ma IIPEABU]] CbOTBETHOTO JaHBYHO TPETUPAHE Ha KallUTajaa u
IBITOBOTO (pUHAHCHpAHE;

N3TBHKBA 3HaueHneTo Ha HALMOHAIHUTE KOMIIETEHIIMH B TE3H 00JIACTH, KATO CE B3EMA
MpeIBU]l IPUHLIUIIBT HAa CyOCHINAPHOCT;

Tlo orHOWIEHNE HA cinenBammTe CTHIIKA CHBETHT:

33.

34.

35.

36.

OTBEJIA3BA namepenuero Ha Komucusita aa npoBeie KOHCYJITALMU C OTJIE]
M3TOTBSHETO Ha IUIaH 3a JACHCTBUE 33 ChI03 HA KaUTAIOBUTE TTa3apu 10 JsAToTo Ha 2015 r.;

[TPUKAHBA Komucusita akTUBHO J]a aHT@KUPaA AbPKABUTE YICHKU U 3aMHTEPECOBAHUTE
CTpaHH B KOHCYJITAIIUUTE, TaKa Y€ TE JIa U3JI0KAT CTIEHU(PUIHUS CH OIIUT, J1a TOTIPHHECAT C
Hail-noOpy NPaKTUKH, J1a U3THKHAT ChIIECTBYBAILIUTE IPEUKH 32 PUHAHCHUPAHE OT
KaIMTAJIOBUTE Ma3apy U J1a HAIIPABAT MIPEAJIOKEHUS C OIVIE] U3TPAXKAAHETO HA HAITBIHO
UHTETPUPAH CBIO3 HA KAalUTAJIOBUTE Ta3apy;

CUUTA, de 3a onpeensHe Ha OCOKATa HA MOJIUTHKATA, KOSATO TpsiOBa J1a ce cie/iBa,
3HAYUTEINHO 1€ AOIPHUHECE €AHO IUIOAOTBOPHO CHTPYIHUYECTBO MEXKIY IbPKABUTE
uneHkd, Komucusara, EBponeiickure Hag30pHu oprany, ELlb u apyrute nmamm
OTHOILIEHNE UHCTUTYLIMOHAJIHU YYaCTHULIM, KaTO B ITbJIHA CTEIIEH CE CIIa3BaT TEXHUTE
MIPEPOTaTUBH; U

[TPUKAHBA KomuTteTa no ¢puHaHcoBU yciyru U IkoHOMUYecKusi 1 PUHAHCOB KOMUTET
Jla IPOABIDKAT J1a paboTAIT, 3a 1a MOTaT Ipe3 WIAHUTE MECELH I10 11eJIeCh00Pa3HOCT Ja
npenoctaBsaT Ha Komucusta 10MbJIHUTENEH TPUHOC.
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BBTPEHNIEH ITA3AP

B0110Mepn — Cp€ACTBA 32 UIBMEPBaHE

CuBeThT peliy Ja He ce IPOTUBOINOCTAaBS Ha BIM3aHETO B CUJIA Ha JupekTuBaTa Ha Komucusra 3a
n3MeHenue Ha /{upextusa 2014/32/EC no oTHoueHre Ha 00XBaTa Ha pa3xoja Ha BOJOMEPUTE

(15041/14).

HupextuBa 2014/32/EC omnpenens n3MCKBaHUATA, HA KOUTO CpeACTBaTa 3a U3MEpBaHe TpsOBa Ja
OTroBapsT, 3a 1a ObAAT IMyCHATH Ha BETPELIHUS Ta3ap.

JupektuBara Ha KomucusiTa npencrasisaBa AeJIErUpaH akT, KOWTO BeUe MOKE Ja BJIE3€ B CUIIA, IIPU
ycioBHe ye EBpONENCKUAT apiaaMeHT He MPEICTaBH Bb3PAKCHMUS.

CEJICKO CTOIIAHCTBO

MaxkcumMajaHo AONMYCTUMHUTE 'PAHUIIA HA OCTATBYHH BeIIECTBA OT NECTUIUIAN — MJICYHA
KHCCJIUHA

CpBeThT peliy a He ce MPOTUBONOCTaBs Ha MpueMaHeTo oT KoMucusita Ha perjiiaMeHT 3a
n3MeHenue Ha npunoxenue [V kem Pernmament (EO) Neo 396/2005" 10 OTHOIICHHE HA MAKCHMAITHO
JIOTyCTUMUTE IpaHulM Ha ocTaThyHU BemectBa (M/II'OB) ot mueuna kucenuna, Lecanicillium
muscarium mam Ve6, XuTo3aHXUAPOXIOpU u Equisetum arvense L. B onpeielIeHN POAYKTH WITH
BBPXY TsX (/5077/14).

3a Te3u BelecTBa HsiMa KOHKpeTHO yctanoBenn MJII'OB, mopanu koero ce mpuiiara CTOWHOCTTa
o moapaszoupane 0.01 mg/kg.

B Pernament (EO) Ne 396/2005 ce yctaHOBSIBaT MaKCUMAJIHO JOIYCTUMUTE KOJIMUYECTBA HA
OCTAaThYHU BEIIECTBA OT NECTULUAN B IPOLYKTUTE OT )KUBOTUHCKHU WJIM PACTUTEIIEH MPOU3XOJ,
MpeaHa3HauYeHU 32 KOHCYMAIMs OT YoBeKa uiu xuBoTHUTE. Te3u MJII'OB BkitouBar ot enna
crpana MZII'OB, kouTo ca cnenuuyH 32 KOHKPETHU XPaHUTEITHH MTPOAYKTH, IIPEeTHA3HAYCHH 32
KOHCyMalysi OT YOBEKa WM )KUBOTHUTE, U 00ILI0 OTpaHUYEHHE, KOETO Ce MpHJIara B CllyyauTe,
Korato He ca onpeaenenu crenuduanan M/II'OB, ot npyra crpana.

3assnenusara 3a M/II'OB ce cho6mmaBaTt Ha EBponelickus opran 3a 0€30MacHOCT Ha XpaHUTE
(EOBX), koiTo my0yiMKyBa Hay4YHO CTAHOBUILE OTHOCHO BCsiKa IutaHupana HoBa MJIT'OB. Bb3
ocHoBa Ha craHoBuileTo Ha EOBX Komucusita npejara perjjiaMeHT KaTo MOCOYEHUTE MO-rope 3a
yctaHoBsiBane Ha HoBa M/I['OB wuinu 3a n3mMeHeHnue win npeMaxsane Ha cbliectByBaia MII'OB u
3a ChOTBETHO M3MEHEHHE Ha npuiiokeHusaTa kbM Permament (EO) Ne 396/2005.

PernamenTtuTe noanexar Ha nmpoueaypara no peryjiupane ¢ kKoHTpoia. Cera cien kato CbBEThT €
nan ogobpenuero cu, Komucusita Moxke J1a mpreMe perjiaMeHTa, OCBeH ako EBporneickusT
IapJIaMEHT IIPEACTaBUA BB3PaXKEHUS.

! OB L 070, 16.3.2005 r.. ctp. 1.
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	Европейският семестър представлява едновременно наблюдение на политиките на държавите членки в областта на икономиката и заетостта и във фискалната област, което се провежда ежегодно в продължение на шест месеца. Той приключва с приемането на специфи...
	През март 2015 г. Европейският съвет ще направи оценка на изпълнението на специфичните за всяка държава препоръки за 2014 г. и ще предостави насоки за 2015 г.
	Съветът прие директива, която ще помага на държавите членки в ограничаването на данъчните измами и укриването на данъци чрез разширяване на обхвата на автоматичния обмен на информация (14425/14, 15995/14 + 15995/14 ADD 1).
	Според настоящата директива в обхвата на автоматичния обмен на информация са включени лихвите, дивидентите, брутните постъпления от продажба на финансови активи и други приходи, както и платежните баланси. С настоящата директива се преразглежда Директ...
	С директивата се преследва двояка цел: да се предотврати възможността данъкоплатците да укриват капитал в чужбина или активи, за които се дължи данък, като същевременно се подобрява и ефективността на събирането на данъци.
	За повече подробности вж. съобщение за печата 16644/14.
	 Една от всеобхватните цели следва да бъде намаляването на пречките за ефективното насочване на спестяванията към инвестиции, като същевременно се гарантира, че се поддържа финансова стабилност и се запазва устойчивостта на сътресения;
	 В стремежа към по-голяма ефикасност и конкурентоспособност следва да се поддържат високи стандарти за интегритет на пазара и защита на потребителите и инвеститорите, особено на пазарите на дребно, където е важна и финансовата грамотност;
	 Действията по политиките следва да се разработват в съответствие с принципите на по-доброто регулиране и след извършване на надеждни анализи. Пруденциалната политика следва да осигури поддържането на достатъчна устойчивост, тъй като образуванията с ...
	  Следва да се възприеме амбициозен и систематичен подход към политиките, с който по-специално да се осигури хоризонталната съгласуваност на мерките на политиките в различните държави членки, различните сектори и различните регулаторни режими на съот...
	 Специален приоритет следва да се отдаде на улесняването на достъпа до финансиране за МСП;
	 Разширяването и диверсифицирането на финансовите пазари на ЕС, следователно донасяйки ползи и по отношение на икономии от мащаба и подкрепа за устойчивостта, ефикасността и конкурентоспособността на финансовите пазари;
	 Принос за предоставянето на по-голямо дългосрочно финансиране;
	 Засилване на предоставянето на капитал в допълнение към дълговото финансиране;
	– Съживяване на пазара за прости и прозрачни секюритизации, включително продуктите, подходящи за МСП, въз основа на създадена за целта европейска рамка за секюритизация, в която се отчитат присъщите на секюритизациите рискове;
	– Укрепване на пазарите за частни емисии в европейски мащаб;
	– Напредък в посока съгласуване на регулаторните подходи по отношение на обезпечените облигации, по-конкретно чрез по-строги изисквания за прозрачност и разкриване на данните, като същевременно се запазва ефикасността и качеството, постигнати на съотв...
	– По-нататъшно преценяване на отличителните характеристики и възможните пречки за устойчивото развитие на пазарите за колективно финансиране, като по този начин се подготви почвата за евентуална бъдеща намеса чрез политиките, където е необходимо и цел...
	 В краткосрочен план, подобряване на обхвата, качеството и съпоставимостта на търговската, финансовата и кредитната информация, до която инвеститорите трябва да имат достъп в целия ЕС, за да могат да изпълняват съвестно задължението за надлежна прове...
	  В по-дългосрочен план, възможните последици по отношение на начина, по който са защитени правата на собственост, например чрез дружественото право и правото в областта на несъстоятелността, и по отношение на начина, по който данъчното облагане влия...
	– да се насърчават най-добрите практики в сектора, да се повиши осведомеността и да се улесни разработването на знак за прозрачност;
	– да се следи отблизо развитието на пазарите за колективно финансиране и националните правни рамки; и
	– редовно да се прави оценка дали са необходими допълнителни действия на равнище ЕС под каквато и да е форма — включително законодателни действия,
	с цел да се набележат проблемите, които може да се наложи да бъдат разрешени, за да се подпомогне безопасното развитие на колективното финансиране и да се поддържа високо равнище на защита на инвеститорите;
	– Да направи план на ситуацията по отношение на кредитната оценка в държавите членки и да набележи ключов набор от променливи, които са необходими за оценяване на кредитоспособността на дадено МСП, на първо място. Това очертаване на план следва да се ...
	– Да проучи, в сътрудничество с Комитета по финансови услуги, ЕЦБ, Европейските надзорни органи, националните централни банки и регулатори, както и други заинтересовани страни, кои са най-добрите варианти за политиките, за да се улесни наличието и да ...
	– Да продължава да работи, включително като взема предвид съществуващите счетоводни стандарти за МСП, при условие че е направена оценка на баланса, който да се търси между засилването на прозрачността за инвеститорите и ограничаването на административ...

