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2016/0276 (COD)

[Ipennoxenue 3a
PETJIAMEHT HA EBPOIIEVICKHSA ITAPJIAMEHT U HA CbBETA

3a usMeHenue Ha periiamenT (EC) Ne 1316/2013 u (EC) 2015/1017 no oTHOLIEHHE HA
YABJKABAHETO HA CPOKA Ha JeiicTBHe HA EBponeiickust GpoH 32 cTpaTern4ecKu
HHBECTULIMHU, KAKTO U BbBeKIAHETO HA TEXHHYECKH MoA00peHus 32 TO31 (OH/ U 32
EBponeiickusi KOHCYJITAHTCKH HEHTHP 0 HHBECTHLIMOHHU BHIPOCH
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BG BG



BG

OBACHUTEJIEH MEMOPAH/IYM

1. KOHTEKCT HA IPEJJIOXKEHUETO
. OcHoOBaHNA M LeJIM HA NPET0KEHHETO

Ot mpencrassHero Ha Ilnana 3a mHBecTnuuu 3a EBpona mpe3 HoemsBpu 2014 r. go cera
yCIIOBUSATA 32 YCBOSIBAHE Ha MHBECTHLIMMUTE C€ I1000puxa, a IOBEPUETO B MKOHOMMKATAa U
pactexa B EBpomna 3ano4na ga ce Bb300HOBsIBa. Beue uerBbpTa roguna Chro3bT € B IPOLEC
Ha yMepeHo Bb3cTaHOBsiBaHe, kKaTo BBII Hapacua ¢ 2 % npe3 2015 r. BceobxBatHuTe yeumnus,
3anoyHaTy ¢ [lana 3a MHBECTUIMHY, B€Ue OCTUTaT KOHKPETHU PE3yITaTH BBIPEKH (akTa, ue
MaKpOMKOHOMUYECKUTE MOCIEAMIN OT MO-TOJIEMUTE WHBECTULIMOHHM MPOEKTU HE MOrar ja
Obaar He3abaBHM. MHBeCcTHMLMUTE ce OYakBa Ja HapacTBaT mnocreneHHo mpe3 2016r. u
2017 r., BBIpEKH Y€ OcTaBaT MOl PETUCTPUPAHUTE B MHHAIOTO PaBHUIIIA.

Ha 1 ronu 2016 r. Komucusra nmyGiukyBa cbhoOlieHHe, O3arjiaBeHo ,.EBpoma mHBecTHpa
oTHOBO — IIpersen Ha mocturHaroro mo Ilmana 3a mHBecTMiuu 3a EBpoma m cineasaniu
MepKH“, B KOETO ce OTOEIA3BaT MOCTHKEHHATA Ha IImaHa 3a HHBECTHIMM 10 MOMEHTA H
MPEBUJICHUTE CJEABAIlM CTBIKH, BKIIOYUTEIHO YAB/DKABAaHETO Ha JEWCTBUETO Ha
EBponeiickus ¢onn 3a crtpatermuecku wuHBectuuun (EDCU) cnen mbpBoHAYaIHUA
TPUrOJIMLIEH MEepUOJI, yBeInyaBaHeTo Ha mpo3opena 3a MCII B pamkuTe Ha chlllecTByBaIlaTa
pamka u 3acuinBaHero Ha EKIIMB. Ha 28 ronm 2016 r. EBponelcKusAT CbBET CTUrHA 10
3aKJII04eHueTo, ue ,,[lmanbt 3a nHBecTuMM 3a EBpona, no-crneunanHo EBponeiickusar ¢poun
3a crparernyecku uHBectuiu (EQ@CHU), Beue moBene 10 KOHKPETHU pe3yJTaTH U € BaXKHA
CTBIIKA 32 MOJIIOMaraHe Ha MOOMJIM3UPAHETO HA YACTHU WHBECTUIIUH, KATO CHILIEBPEMEHHO CE
U3II0JI3BAT Pa3yMHO OrpaHMuYeHHTe OrJpKeTHH pecypcu. Komucusara Bb3HaMepsiBa B CKOPO
BpeMe Ja NpeJCTaBu NpeiokeHus: oTHOCHO Obaemero Ha EDCU, xouto ciensa na Obaar
pasmiienanu crnemHo ot EBponelickus napnaMmeHt u ot CeBera.

E®CU OGeme ch3aazeH 3a IbpBOHAYATIEH TIEPUOJ] OT TPHU TOJAWHH M C 11€]1 MOOWIM3UpaHe Ha
Haii-Manko 315 wmupa. eBpo unBectuiuu. [lpeaBua HeroBus ycnex, Komucusita mnoe
AQHTOKUMEHT Jla YJIBOM KAaKTO MPOJBIDKUTEIHOCTTA, Taka W (DMHAHCOBHUS KamaluTeT Ha
E®CH. IlpeacraBeHOTO JHEC MpaBHO yAb/bKaBaHe oOXBalla TMepHoja Ha HacTosIaTa
MHOTOro/IMIIIHA ()MHAHCOBA paMKa U CJIe/IBa Jla OCUTYpHU OOII0 MHBECTUIIMU OT Hal-MaliKo
MOJOBUH TpUJIMoH €Bpo 10 2020 r. IlpensioxkeHneTo € B ChbOTBETCTBUE C MPEPa3TIICKIAHETO
Ha Permament (EC, EBpatom) Ne 966/2012 otHOocHO @DHWHAHCOBHS pETJIAMEHT, KOETO
Komucusta chimeBpeMeHHO Mpejyiara, 3a Ja ¢ce Ch3/1ajie CTaduIHa paMKa 3a yIpaBJeHHE Ha
¢uHaHcoBuTe 3anb/KeHNs HAa Cphroza. C men Jga ce mojo0pH OIlle MOoBeYe KamaluTeThT Ha
E®CHU u na ce mocTUrHe yJBOsSBaHE Ha WHBECTHUIIMOHHaTa I1es, Komucusita mpuzoBaBa
JTbP’KaBUTE WICHKHU CHIIO J1a 1a/1aT MPUOPUTETHO CBOsI TpuHOC. B To3u koHTekeT Komucusita
JTHEC TpHUE MPEIJIOKEHHE 3a yJIECHSBaHE HAa BHOCKUTE Ha HUBO KalallUTET 3a MOEMaHe Ha
puck Ha EOCH, kaTo ocurypsiBa Bb3MOKHOCT 32 IbP)KaBUTE WICHKH J]a TPEXBBPJIISIT PECYpPCH
OT €BpPONEHCKHUTE CTPYKTYpHH U WHBecTHUIIMOHHU (hoHIoBe (ECUD), pasnpenencHu 3a TIX B
paMKHUTE Ha CIOJIEJICHOTO IMpHUJarane, ¢ 1ej MO-HATaThIIHO YBEJIMYaBaHE HA KalaluTeTa Ha
EDCH.

3a mnepuoma cnex 2020r. Komucusita Bb3HaMepsiBa JAa MNPEACTaBH HEOOXOAMMMHTE
NpPEIOKEHUs, 3a Jla Ce TrapaHTHpa, Y€ YCTOHYMBOTO pAaBHHUINE HA CTPATETUYECKUTE
MHBCCTUIINHU 1€ CC 3alla3u.

! COM(2016) 359 final.
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Ot craprupanero cu mnpenu enHa romuHa E®CH, mnpumaran u ch(UHAHCHPAaH OT
CTpaTerM4YeCcKUTe MHBECTULIMOHHU NapTHhopU Ha Komucusra — rpynarta Ha EBpormeiickara
nnuBectuiimonHa 6anka (EWDB), e Ha mbT ga mocTurHe nenTa 3a MoOWIu3upaHe Ha noHe 315
MJIpA. €BpO IONBIHUTEIIHU WHBECTULIMU B peajlHaTa MKOHOMHMKa J10 cpefara Ha 2018 r., kato
CBILIEBPEMEHHO C€ CTPEMU Ja YBEJIMYM MAKCUMaJHO YYacTHETO Ha YacTHHUS CEKTOp.
[TazapHOTO ycBOsiBaHE € 0COOEHO OBP30 B MPO30peNa 3a MAJIKUTE U CPETHUTE MPEATPHUITHS
(MCII), xpaero pesynratute Ha ED®CHU HanxBbpiauxa OYaKBaHOTO. 3a OCUTypsIBaHE Ha
HE00X0AMMOTO (pUHAHCHpaHe, 32 Ja ce MPOIBJIKH MPEJOCTAaBIHETO Ha (PUHAHCOB pecypc 3a
MCII ¢ nonkpenara Ha EOCH, nipe3 romm 2016 1. nmpo3opena 3a MCII 6e yBenuuena ¢ 500
MJIH. €BpO B paMKHUTE Ha cChbllecTByBamure napamerpu Ha Permament (EC) 2015/1017.
[Ipoekture, onobpenu ot rpynara Ha EUb no ronu 2016 r. 3a ¢unancupane or EOCH, ce
oyakBa Jia Moounusupar obmo 115,7 mupa. eBpo MHBECTULMHU B 26 IbpKAaBU WICHKHU U 1A
noanomorHat okojo 200 000 MCII, karo mo TO3W HAYMH JONPHHACAT 3a OBICHIOTO
chb3/laBaHe Ha paboTHM Mecta B EBpoma, KakTo M 3a MIIaie’KKaTa 3aeTOCT, pacTeka Hu
KOHKYPEHTOCIIOCOOHOCTTa. EBpONENWCKUAT KOHCYITAHTCKM LEHTBP 10 HWHBECTUIMOHHU
Beipocu (EKLIMB) u EBpomneiickusar nmoptan 3a uHBecTUIMOHHM npoektu (EITMII) coburo
nmaxa 100sp ctapt. EKIIMB Beue e pasrienan okono 230 monbu ot 27 nbpikaBu YJIEHKH, a
OT 3al0YyBaHeTo Ha AelHocTTa cu Ha 1 ronu 2016 r. EIIMII Beue e my6aukysan noseue ot 100
WHBECTULMOHHU IIPOEKTa, OCUTypsiBallku He3a0aBeH [JOCThII HAa HWHBECTUTOPUTE JI0
BB3MOXKHOCTH 332 MHBECTHpaHe B 1s1a EBporna.

Karo wact or ycunusata cu aa nonodpu uHBecTULMOHHaTa cpena B Epoma, Komucusara
NPE/UIOKU pEe/Wila WHUIMATHBH B TIOJKpENa Ha WHBECTUIMUTE U HAa (UHAHCHUPAHETO HA
pfajiHaTa HKOHOMHKA KAaTO IMOHMKABAHC HAa KAIIUTAJIOBUTC M3MCKBAHUS 3a 3aCTPAXOBATCIIHUTEC
U TIPE3acTpaxoBaTCIHUTE JPY>KECTBA MPU HHBECTUIIMHUTE B HHPPACTPYKTYpaTa U MPUEMAHETO
Ha MOPAKTUYCCKO PBKOBOJACTBO 3a IPHUIAraHeTO Ha IIpaBuWjiaTa 3a ABPKABHUTC IMOMOIIU B
KOHTEKCTa Ha MyOauuHOTO (uHAaHCHMpaHe Ha uHQpacTpykrypata. B nombiHeHuHe, B
CTPAaTCTUUTEC 3a eHepFHfIHPISI CbIO3, CHIO3a Ha KallUTAJIOBUTEC ITa3dapu, CAWHHUA IIasap U
UpoBUs €IMHEH TMa3ap, KaKTO W B MaKeTa 3a KPbroBaTa HMKOHOMHKA CE€ ChIbPXKAT
KOHKPETHHU MCEPKH, C KOUTO, aKO 6’bIIaT OJIOCTHO M3IBJIHCHU, IIIC 6'I)Z[aT InpeMaxHaTnu
KOHKPETHHU MPEYKH M IIIe CE MOA00pH MHBECTUIIMOHHUAT Kiumat. Hampumep, npeactosiure
NpEAJIOKCHUSA OTHOCHO BBTPCHIHHA ITazap Ha CJICKTPOCHCPIU:, BBH300HOBsIEMATA CHCPIrusa u
yIPaBICHUETO HA CHEPTHUMHUS CHIO3 IIIE Ch3/1a/1aT MOBEYE IBJITOCPOUHA PEryIaTOpHa ICHOTA
M CTaOMIIHOCT, 3a Jla C€ JajJe¢ Bb3MOXKHOCT 32 MHBECTHUIIMM B CHEPIMUHUS CEKTOp. B TO3M
koHTeKCT Komucusata orbens3sa, ue EVB ce e mpeBbpHaa B CBETOBCH JIHACP B EMUTHPAHETO
Ha ,,3eJIeHN oOJMraluu 3a (UHAHCUPAaHE HA YCTOWYUBHU NMPOCeKTH. ChIO3bT Ha KAUTAIOBUTE
masapy Ie CIIOMOTHE 3a MpeMaxBaHeTO Ha (PUHAHCOBHTE MPEYKH TMPE] HWHBECTUIMUTE,
cTpaTerusiTa 3a CIUHHUS MMa3ap IIe JONpUHece 3a MOo-eHUKACHH Ma3apy Ha OOIIECTBEHU
MOPBYKH, a CTpaTerusra 3a u(POBUsI eINHEH Ma3ap IIe 3aCUJIA PEryIaTOpHaTa CUTYPHOCT B
CEKTOpa Ha MU(PPOBUTE TEXHOJIOTHH.

®unancupaneto no auHus Ha EOCU He n3mecTBa HEOOXOAMMOCTTA JIbPKABUTE WICHKH Ja
BBBEJAT HeoOxomuMuTe pedopMH 3a TMpeMaxBaHe HA TPEYKUTE 32 HWHBECTHIIMHTE,
OTIpeJIeJICHU B PaMKHUTE Ha €BPOICHCKHUS CEMECTBpP, B 00JIACTH KAaTO HECHCTOSTEIHOCTTA,
OOIIECTBCHUTE TOPBYKH, ChIACOHUTE cHUCTeMH U e(EeKTUBHOCTTa Ha myOnmyHaTa
aIMUHUCTpAITUS WK criennUIHATA 32 OTASITHUTE CEKTOPH HOpMaTHBHA ypenda. Komucusta
BEUC NpHE peaulla CHEIUPUIHA 32 BCSIKA JbpKaBa MPEMOPBKU 3a peopmu B oOiacTra Ha
vHBeCcTHIIMUTE. Te3n pedopMu ca HEOOXOAMMO YCIOBHE 3a MOAMbPKAHE W MOBHIIABAaHE Ha
paBHMINATAa HA MHBECTUIIMHUTE B IbPKABUTE WICHKH.

ITonmoxxurennara JUHaMHUKa, Cb3JaacHa OT IInana 3a HWHBCCTUIIMH, CJICABA Ja CC 3alia3u, a
yCcuinuAaTa Tpﬂ6Ba Ja TOpoABbJDKAT, 3a Ja MOraT HMHBCCTHOHUHUTEC Ja CC€ BB3BBPHAT KbM
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JTBJITOCPOYHATA CH yCTOMYMBa TeHAeHIMs. Mexanu3mute Ha [lnana 3a uHBeCTUIIMU PabOTAT
U crneBa a ObAaT MOJCUIICHH, 32 1a TPOABIHKM MOOWMIM3UPAHETO HA YaCTHU MHBECTULIUU B
CEKTOPHUTE, KOUTO ca BaXHU 3a ObaenieTo Ha EBporna u B KOUTO Bce o1ie uMa Hee()eKTUBHOCT
Ha Mas3apa WiM HEONTHUMaJlHU MHBeCTULHOHHU cutyauuu. llenta na EOCU nmponwsmkasa na
ObJe 1a OKa3Ba MOAKpENa 3a MHBECTUIIMUTE, KOUTO HE OMXa MOIIH Ja OBJaT OCHIIECTBEHH
npe3 ¢y nepuon win B cbiuara creneH or EWMb, EM® wnu cprinacHoO ChLIECTBYBAILUTE
(¢uHaHCcOBH HHCTpYMeHTH Ha Cbro3a, 0e3 noakpena or EQOCH.

B choTBeTcTBHE C MBbpBOHAYAIHUS MEPUOJ HA WHBECTUIIUUTE, YACTHUTE UHBECTULIUU TPsOBa
na ObAaT NPHUBJICUYCHH BBB BBH3MOKHO Hail-ronsima crerneH, a MCII me ObmaT ocHOBeH
OceHeduiriep Ha MPEIBHICHOTO B HACTOSIIOTO MpenoxeHue moamomMarane. CrenuaiHo
BHUMaHUE 1€ OBbJe OTJEICHO HA MPOCKTUTE, KOUTO JOMPHUHACIT 33 MOCTUTAHETO HA LETUTE
Ha 21-ara xoHdepenuusa Ha ctpanute o PKOOHUK (COP21). Y apmxkaBaHeTo Ha cpoka Ha
nericteue Ha EOCH He camo 11e 1mo3Bojiu MpoabhKaBaHETO Ha €Ha YCICIIHAa CXeMa, HO U
1I€ U3IPaTH BAKEH CUTHAJI HA OPraHMW3aTOPUTE HA MPOEKTH U I11I€ T HAChPUU Ja MPEACTABST
npoektu Ha ENB.

KittouoB eneMeHT Ha IpeUIoKEHUETO € M0-HATAThIIHOTO 3aCUIBAHE HA JOIBIHIEMOCTTa Ha
npoekture, puHancupanu B pamkute Ha EOCU. Tlogueprano Oe, ye mpoeKkTUTE MO JIMHUSA Ha
E®CHU mie 6b1aT HaCOYEHM KbM HEONTHMAJIHUTE MHBECTHUIIMOHHM CUTYallMM U Ta3apHUTE
HECHOTBETCTBUS, KaTO YacT OT KpUTEPHUUTE 3a JomycTUMocT. C oryeq Ha TAXHOTO 3HAUYEHUE
3a EBpona, TpaHcrpaHuuHUTE MHQPACTPYKTYPHU HMPOEKTH, BKIIOYMTEIHO CBBP3AHUTE C TAX
YCIIyTH, ca CIIEUaIHO Ha0eIsI3aHU KaTo MIPOEKTH, OCUTYPSIBAILU JTOIBIHIEMOCT.

OcBeH yIbkaBaHETO Ha cpoka Ha nericteue Ha EQCU, npennoxkeHrueTo npeaBuxia peaumna
texuudecku nogoopenust 3a EOCHU u EKIIMB, kaTo ce BKIoYaT MOYKUTE, U3BJICUEHHU TIPE3
I’bpBaTa roJuHa oT u3nbiHeHueTo Ha EOCU.

Baxna men Ha mpeioxkeHueTro € ga ce ykpenu wusnomsBanero Ha EDCU B mo-cmabo
Pa3BUTHTE PETUOHU M PETHOHUTE B IIpexo. B ToBa OoTHOIIEHHE TO-I€CHOTO KOMOMHUpPaHe Ha
JpyTH U3TOYHUIM Ha ¢uHaHCHUpaHe oT Cpro3a, karo Hanpumep ECUD, ,, Xopuzont 2020 u
Mexanusma 3a cBbp3BaHe Ha EBpoma ¢ mounkpenata Ha EDCHU e kiIo4oB €lIEMEHT U
JIOTIpUHACS 332 MOOWJIM3UPAHE Ha JON'BJIIHUTEIIHA HHBECTUIIUH OT YaCTHUS CEKTOP. Y CLIOPEIHO
¢ ToBa, 1Hec Komucusra npue npeanokeHne, HacOUYeHO KbM OMpOCTsiBaHe Ha Perimamenra 3a
OOIIONIPIIIOKUMHTE Pa3IoOpeIon, 3a J1a ce yJIeCHU MOoA00HO KoMOMHUpaHe. B TO3W KOHTEKCT
I[e € YMECTHO Jia Ce MMa MPeABHJ, Y€ MEXaHU3MUTE 3a KOHTPOJ U rapaHTupaHe, CBbP3aHH C
olepanuuTe, KOUTO c€ Moji3BaT oT mojkpena mno juHugd Ha EDCU, Guxa mornu na Obrat
W3MOJI3BaHU 332 M3MBJIHEHUE HAa CHOTBETHUTE M3UCKBAHMSI CHIVIACHO APYro (hMHAHCUpaHE Ha
EC 3a cphmms mpoekT ¢ Ien palMOHaIM3MpaHe Ha MpOLENypuUTe M IIOBUIIABAHE Ha
e()eKTUBHOCTTA.

[Togkpenara 3a mo-cinabo pa3BUTUTE PETHOHM M 3a PErMOHUTE B mpexon B EBpoma e
pasliupeHa C U3PUYHO MOCOYBAHE HAa BCUYKM IPOMHUIJIEHU OTPACIH, KOUTO B MPOTHUBEH
ciryJaii He Omxa Ounm 00XBaHATH OT OOIIUTE IeNi. B TOMbIHEHNE KbM TOBA, HHBECTUIIUUTE
B aBTOMaructpaiu, noanomaranu ot EOCH, kouto no npuHIMN cienBa Aa ce u3bsraar, me
ObJaT paspelieHu B AbpkaBuTe — OeHeduimepu Ha Koxesuonnus (o, mpu onpeaeneHu
YCIJIOBHSL.

Komucusita mpeanara cbllio Taka jJa ce€ IMOCTUTHE MO-100pa HacoueHocT Ha EDPCH 3a
nojguTHyeckute npuopuretd Ha EC 1o oTHOLIEHHE Ha M3MEHEHUETO Ha KIIMMaTta, HalpuMep
4pe3 ONpeAesiHe Ha MUHMMAHA IIe 3a MPOEKTHTE B Ta3u cdepa W Ype3 OorpaHUdYaBaHEe HA
MOJIKpenara 3a aBTOMAarucTpalyd camMo J0 Te3H, KOMUTO BKJIIOYBAT YACTHU HMHBECTUIMU B
nbpkaBuTe — OeHedummepn Ha Koxe3noHHHs (OHI, WIKM B TPAHCTPAHUYHHUTE TPAHCIIOPTHH
IIPOEKTH, B KOMTO y4yacTBa IOHE elHa Abp)kaBa — OeHeuuuep Ha Koxe3monHus ¢Goun.
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Ocsen ToBa, Komucusta npusHaBa, 4e € BaXHO Jla C€ U3M0J3Ba YacT OT Oroakera Ha Chbio3a,
Hanpumep B pamkute Ha MCE, mon gopmara Ha 6€3BB3ME3IHU CPEACTBA B KOMOMHAIMS C
E®CHU. Crueranoro m3mon3Bane Ha Oe3pb3me3qHu cpenactBa 1 EOCH me moMorHe Ha
MPOEKTUTE J1a CTAHAT HKOHOMUYECKH U (PMHAHCOBO >KU3HECIIOCOOHM, KaTo MO TO3U HAYUH ce
reHepupa 1o0aBeHa CTOMHOCT OT pazxoauTte Ha Cbhro3a 4ype3 MpUBIMYAHE Ha JTOMBIHUTEIHU
pecypcu OT 4acTHU HHBeCTUTOpU. OCBEH TOBa, KAaTo C€ HMMa MPEABUJ 3HAUYUTEITHUAT
MKOHOMHUYECKH MYJITHIUTALIUpPAI] e(EeKT, KOWTO UMAT MHBECTUIIMUTE B CEKTOpa Ha OTOpaHaTta
[0 OTHOILIEHHWE Ha Ch3/IABAHETO HA JAPYKECTBA ChC CBBP3AaHU JIEUHOCTU B JAPYTH CEKTOPHU U
TpaHc(ep Ha TEXHOJOTUH, KaKTO U Ch3/1aBaHETO Ha pabOTHU MecTa, Ou OmIilo LeaechboOopa3Ho
Jla ce OOMHUCITY 3a Ta3H 1eJI BKIFOYBAHETO Ha CBBbP3aHU C 0TOpaHaTa MHBECTUIIMOHHU MPOEKTH
no E®CU u mo To3m HayuH J1a ce OOMHCIN BB3MOKHOCTTA 32 MPOMSHA Ha KPUTEPUHUTE 3a
JIOIIyCTUMOCT B KpeauTHara nojuruka Ha EUb.

[Ilo ce ornacs mo EKIIVB, npemmoxeHHeTo NpenBuxaa MNO-IEIEHACOYEHA TEXHHUYECKa
IIOMOII] 33 MTPOEKTH, BKIIOYBAILIU HIKOJIKO IbP>KABU UJIEHKH, 32 IPOECKTH, KOUTO JTOMPUHACT
3a nocturane Ha nenute Ha COP21, u 3a komOunupanero Ha EOCH ¢ npyru U3TOYHUIM Ha
¢unancupane ot Chro3a, KaTo HAmpuUMEp EBPOIMEHCKUTE CTPYKTYPHH M HHBECTHIIMOHHU
donnose (ECUD), ,,Xopuzont 2020 u Mexann3ma 3a cBbp3Bane Ha EBpona. Ta3u nmoakpena
e Ob/ie HacoueHa KbM HYX/IU, KOUTO HE ca 00XBaHATH B JIOCTaThYHA CTEINEH OT CErallHUTe
pasmnopeadu.

OcBeH ToBa B IpeIokKeHUETO ce npeasmxaa, ue EKIIMB cneasa akTMBHO J1a 1onpuHacs 3a
LenTa 3a cekropHa u reorpadcka nuBepcudukanus Ha EDCU, karo moakpenss EMb na
WHUIMKPA IPOEKTH, KOraTo € He0OX0IUMO.

. ChriacyBaHocT ¢bC ChINECTBYBAINMTE pa3nopexdn B Ta3m o0jacTt Ha
NOJIUTHKATA

Ha 26 noemBpu 2014 r. Kommcusta npencrasu lIlnanma 3a mHBecTnmuum 3a EBponma —
BceoOXBaTHA CTpaTerusi 3a MpeoJoNsiBaHE Ha HENOCTHra Ha WHBecTHIMH B EBporma,
BB3HUKHAJl BCJICJICTBUE HAa HWKOHOMHYEeCKaTta H (uHaHCOBa Kpu3a. lIpemioxeHuwero 3a
yabikaBane Ha EDOCH e HambIHO ChbBMECTHUMO ChC CHIIECTBYBAIIUTE pa3lope 0N B Ta3u
00JlacT Ha TOJIMTUKATa, IMO-CHEIUATHO C EBPONEHCKUTE CTPYKTYPHH M WHBECTHUIIMOHHHU
dbonmoBe W Jpyru w3TOYHMIM Ha (QuHaHCHMpane oT Cbro3a, HACOYCHH KbBM
MH(PACTPYKTYPHUTE MHBECTHIINH B IbpiKaBUTE WieHKH. KoMOnHUpaHeTo Ha Te3u (GOHIOBE C
E®CH e Bp3MoxkHO M KoMucusita mpejjara 3aKOHOJATEIIHM MPOMEHHU 3a JIOMBIHUTEIHO
yJIECHsIBaHE Ha TOBA KOMOWHUPAHE.

. CobriiacyBaHocCT ¢ ApyruTe noJauTHKH Ha Chio3a

[IpennoxxeHueTo € chriiacyBaHO U JONPHUHACS 3a OCHOBHHUTE IPUOPUTETH Ha MOJIUTHUKAaTa Ha
EC, xaro Hampumep paMKUTe Ha MOJUTHKaTa B o0JacTTa Ha KJIMMaTa M €HepreTukara 3a
2020 ., 2030 . m 2050 ., B TOBa YMCIIO EHEPTrUHHUS CHIO3 M AHTAKUMEHTUTE, TIOCTH Ha
[Tapmxkara koH(pepeHnus mo BbIpocute Ha kiaumata (COP21), makera 3a Kpbromara
WKOHOMHUKA, cTparerusra ,,EBpona 2020, undpoBus equHEH mnasap, Chl03a Ha KaluTAIOBUTE
nasapy, CTpaTerusTa 3a eAMHHUA Na3ap, eAMHHOTO €BPOIEHCKO TPAHCTIOPTHO MPOCTPAHCTBO,
KakTO M HOBaTa mporpama 3a ymeHuss B EBpoma u Jpyru IBATOCPOYHU CTpPATErHUECKU
npuoputety Ha EC.

2. ITPABHO OCHOBAHHUE, CYBCUJAUAPHOCT U ITPOITIOPIHUOHAJIHOCT
. IIpaBHO ocHOBaHMe

[IpaBHUTE OCHOBAHHUSA 3a HACTOAIIOTO TMpeIoKeHue ca uineHose 172, 173, wnen 175, tpera
anvHes 1 wieH 182, maparpad 1 ot JloroBopa 3a QyHKIIMOHMpaHETO HA EBpomeiickus chio3.
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HacrosmoTo npeayiokeHue omnpezaesns NpaBHaTa paMka, HE0OXoAuMMa 3a YIb/DKaBaHETO Ha
E®CHU no kpas Ha TekylllaTa MHOTOIOJMIIHA ()MHAHCOBA paMKa, KaKTO M TEXHUUYECKUTE
npomenu B EKIIIB.

. CyOcuanapHocT (MpM HEM3KJIIYHUTETHA KOMIIETEHTHOCT)

[enuTe Ha MPEIOKEHOTO NEHCTBUE HE MOTaT Ja ObAT MOCTUTHATH B JOCTAThUHA CTETICH OT
ObpKABUTE WIEHKM M CIIEJIOBAaTETHO MOraTr jaa OBAaT MOCTUTHATHU Mmo-nodpe oT Chio3a.
ITopamu pasnuumsiTa BBB BB3MOXKHOCTUTE 3a MpeAnprueMaHe Ha (HUCKAIHM MEpKH Ha
OTJICTHUTE IbP)KABU WICHKH, IeWCTBUATA HA paBHUIIEe ChI03 — C OrJie] Ha TEXHHUS Mamad u
BB3JICHCTBHE, MOraT IO-700pe 1@ TOCTUTHAT TMpeciiefiBAHUTE Lend. [lo-KOHKPETHO,
neiictBusTa Ha paBHumie EC 1me cp3magar ycioBus 3a MKOHOMHUM OT Mamaba mpu
U3IMOJI3BaHETO Ha cpejacTBara oT Oromkera Ha Chro3a B KOMOMHALMA C (DPUHAHCUPAHETO OT
rpynata Ha EVb upe3 HachpyaBaHe Ha YyaCTHUTE MHBECTULUHU B 1eius Chbi03 M ONTUMAIHO
W3IIOJI3BaHE HA ONHWTa W 3HAHWATA HA CBPONCHCKUTE WHCTUTYIMH B Ta3W OOACT.
MynTummmnupamusar eQexT U pe3yATaTuTe Ha MSCTO 1€ ObJaT MHOTO MO-3HAYMMH OT TOBA,
KOETO MOXKE JIa Ce TIOCTUTHE C MHBECTUIIMOHHU MEPKHU B €/IHA-CAMHCTBEHA JIbprKaBa WICHKA
WIM Tpyna JIbpKaBu uieHKM. EnunaHuaT mnasap Ha Cpro3a, 3aenHo ¢ (akra, He
pasnpezeNieHHeTo Ha CPEeJCTBa 3a MPOEKTH HsAMA Ja ObJie B 3aBUCUMOCT OT JbpKaBaTa MU
oTpachiia, ca (akTOpHM 3a TOBHILIABAHE MPUBJICKATEIIHOCTTa 3a HHBECTUTOPUTE U 3a
MMOHWKaBaHE Ha OOIINS PUCK.

. IIponopuuoHaTHOCT

[IpemnokeHneTo uma 3a Len Ja NPOABIKU Jja CTUMYJIMpPA IBJITOCPOYHUTE MEPCIEKTUBU 3a
pactexx Ha EBpoma upe3 MoOMIM3MpaHE HAa 4YacTHO (PUHAHCHpaHE 3a CTPATErMYECKH
MHBECTUIIMM B KOHTEKCTa HAa OrpaHUYEHHUTE OrKeTHH cpenactBa. llpennoxeHuero He
HaJAXBBPJIsI HEOOXOAUMUTE MEPKH 3a MOCTUTAHE HA TOCTAaBEHUTE 1IEIIH.

3. KOHCYJUTAIUA CbC 3BAMHTEPECOBAHUTE CTPAHU 1 OLNIEHKH

Cnen xaro Ha 26 HoemBpu 2014 r. npeacenarenar FOnkep npencrasu Ilnana 3a nHBecTULIUN
npen EBpormelickusi mapiameHT, EBpoOmeHCKHST CbBET 0J00pW IJlaHA C BCUYKM HETOBHU
KOMITOHEHTH Tipe3 AekeMmBpu 2014 r., kaTo npu3oBa 3a 0bp30 m3nbiaHeHue. [ pymnara Ha EVb
B3¢ [0 BHUMaHHE TIpu3nBa Ha EBpomelickusg cpBeT UM oT sHyapu 2015 1. 3amouHa
VHBECTUIIMOHHM JEHHOCTHM B paMKHUTE Ha IuiaHa. EBpomneiickusar mnapiaMeHT U ChbBETHT
BIIOCJIC/ICTBHE Npuexa HeoOxoaumara 3akoHonarenHa pamka (Permament (EC) 2015/1017)
M3KIrounTeTHO OBp30 mpe3 roHu 2015r. Ha 1 romm 2016 . Komucusara myOiaukyBa
ChOOIIIEHNE, 03arjaBeHo ,,EBpomna naBectrupa otHoBo — [Ipernen Ha nocturHaroro no Ilnana
3a MHBECTHIIMH 3a EBpomna u crieaBamy MEpKH, B KOETO ce OTOeNs3BaT MOCTKEHHUSATa Ha
[Inana 3a WMHBECTHMIMM 1O MOMEHTa M NPEIBUICHUTE CJIEIBALIM CTBIKH, BKIIOUHUTEIHO
yabibkaBaHeTto Ha JneiictBueto Ha EDCHU cien mbpBOHAYAIHMS TPUTOJUILECH TMEPHO/I,
yBenuuaBaHeTo Ha npo3opena 3a MCII B pamkuTe Ha ChIIECTBYBAIlaTa paMKa U 3aCUJIBAHETO
Ha EKIIMB. Ha 28 ronu 2016 r. EBponeiickusiT CbBET 3aKJII0O4H, 4e ,,[...] E@CH Beue noBene
710 KOHKpPETHH pe3ynratu [...] u nmpusoBa EBpomneiickus napiameHt u CbBera ,,CHEMIHO /1a
pasraenat npeioxenusaTa Ha Komucusita orHocHo Obaemniero Ha EOCH.

[Ipu moaroToBkata Ha HACTOSIIOTO MpejioxkeHne Komucusta ce ocHOBa Ha 0OCHKIAHUSATA,
KOUTO ce MpoBekaaxa penoBHO B EBponeiickus cpBeT, EBponeiickus mapiament u CbBeTa Ha
munuctpure. [lpemioxennero 6e¢ obcwaeHo u ¢ rpymara Ha EWDB, ¢ mpencraButenn Ha
nMyOMUYHUA W YacTHUSA CEKTOp, KaKTO M C TPEACTaBUTEIM Ha HEMPaBUTEICTBEHU
opranuzanuu. Ha 7 centemBpu 2016 1. ce mpoBee cperia cbC 3aMHTEPECOBAHUTE CTPAHHU.

BG



BG

3aMHTEpEeCOBAHUTE CTPAHU MOJYEpTaxa 3HAYCHUETO HA CONMIHHUTE KPUTEPHH 33 Ka4eCTBO H
MIPO3pPavyHOCTTA MPH MOoAOOpa Ha MPOEKTH, KOUTO J1a ObJaT MoAKpeneHu ¢ rapaHuusara Ha EC,
MO-CIIEIHATHO 10 OTHOIIEHHE Ha OCUTYpSABaHETO Ha pombiHseMocT. OcBeH ToBa 0Oe
IpernopbyuaH MO-IIMPOK reorpagcku u cekropeH ob6xBar Ha EDCH, kato ce o0bpHE
CTIECNMAHO BHUMAaHUE Ha MPOEKTUTE, KOUTO JONPUHACAT 33 IMOCTUTAHETO Ha IEJHUTE OT
COP21, kakTO M Ha NPOEKTHUTE, BKIIOYBAIIM HMHPPACTPYKTYPHH WHBECTULUHU B HAKOJIKO
Ibp)KaBU WICHKU. 3aMHTEPECOBAHUTE CTPAaHU IOMCKaxXa CHINO TaKa IMO-aKTHBHO y4yacThe Ha
EKIIVB B cnenuduunu 061acTy, KaKTO U [0-001I] KamauuTeT 3a y4acTue B Ch3AaBaHETO Ha
IIPOEKTH, KOTaTo € He0OX0aMMO. B HacTOSIIIOTO MpeuIoskeHne € B3eTa MPEIBHL TOIydeHaTa
oOpaTtHa UH(pOpMaIHsL.

Ocgen ToBa Kommcusara momydn BakHa JONBIHHUTEIHA MHQOpPMANUsS 32 YABDKAaBaHETO Ha
cpoka Ha E®CHU no Bpeme Ha olleHKaTa, M3ucKBaHa B wieH 18, maparpa¢ 2 ot Permament
(EC) 2015/1017 otHocHO um3nomn3BaHeTo Ha rapaniusTa Ha EC u ¢QyHkunoHupaHeTo Ha
rapaHIMOHHUS (QOHJI.

B nombiaHeHue KbM Ta3u BBTpPELIHA OLEHKA Teue HE3aBHCHMMAa OLIEHKA Ha MpUJIaraHeTo Ha
Pernament (EC) 2015/1017, xosiTo ce u3BbpIIBa OT BBHIIHU eKcriepTu. Pe3ynrature ot Hes
Ce O4YaKBaT IIPe3 HOEMBPH, TaKa Y€ ChIBbPKAHMETO HAa Ta3U OLIEHKAa MOXKE Jla Mpel0oCTaBU
uHpopMalus 3a 3aKOHOAATEITHUTE 00CHKIaHUSL.

4. OTPA’KEHUE BbPXY BIOKETA

lNapannusrta va EC, npenocrasena 3a E®OCU, me 6bae yBenuuena ot 16 mupa. EUR Ha 26
mipa. EUR. Ot o6mmo 26 miipa. eBpo Hail-MHOro 16 Miipa. eBpo e 0bJaT Ha pasnoyiosKeHue
3a aKTHBUpaHe Ha rapannusara npend 6 ronm 2018 . B cboTBeTCTBHE ¢ mpeaBHIICHATa B
unieH 18, maparpad 2 ot Pernament (EC) 2015/1017 ouenka, KosTo npuapyaBa HaCTOSALIOTO
npeyioxkenue, oodesneyaBanetro Ha ['apanmmonnus ¢oug Ha EC me pocturne 35 % ot
o0muTe rapaHinoHHu 3aabibkenns Ha EC no 2020 r. B cbiioro Bpeme, 3a Ja ce NpeioCcTaBu
rapaHius B pasmMep Ha 26 MIIpA. €BpO Ipe3 LEeausl UHBECTUIIMOHEH MEepUo/l, TapaHIIMOHHUAT
¢oHp crnensa na Obae yBenudeH ¢ 1,1 mMapa. eBpo, KaTo Taka e gocturHe 9,1 mipa. eBpo
o0110.

[TnamanusTa 3a rapaHIOHHUS GoHJ me Bb3au3aT Ha 500 muH. eBpo npe3 2016 1., 2,3 Mip.
eBpo npe3 2017 r., 1,6 mapa. epo nipe3 2018 ., 1,4 mupa. espo npe3 2019 r., 2,0 mapa. eBpo
npe3 2020 r., 450 muH. eBpo npe3 2021 r. u 400 muH. eBpo mpe3 2022 r. brompxeTHute
KpEJIMTHU 3a MOETH 3aJIbJKEHHS 1€ Bb3nu3aT Ha 1,35 mupa. eBpo npe3 2015 r., 2,104 map.
eBpo npe3 2016 1., 2,641 mupa. espo nipe3 2017 1., 2,010 mupa. eBpo npe3 2018 r., 167 miH.
espo mpe3 2019r. m 378 muH. eBpo mpe3 2020 r. IlocremeHHOTO o0Oe€3nedyaBaHe Ha
lapannmonnus ¢GoHI crefBa Ja He Cbhb3laBa pHckoBe 3a Oromkera Ha EC mpe3 mbpBUTE
TOJIMHU, Th KaTO Bb3MOKHUTE UCKAHMS 3a aKTUBUPAHE Ha rapaHIluy, CBbpP3aHU C MMOHECEHU
3aryOu, 11e Bh3HUKHAT C TEYCHHE Ha BpeMeTo. 3acuieHa Oerie Bh3MOKHOCTTA 3a MpejjiaraHe
Ha U3BBHPEIHU MEPKH NPU HEOOXOAUMOCT.

Kakto npu Texkymure oneparuu Ha EVB, pazxoaute 3a onepanuutre Ha EMb B pamkute Ha
E®CHU ca noetu ot Oenedunmepure. Te3n omepanuu U WHBECTHPAHETO HA PECYpPCHTE Ha
rapanimonaus ¢onn Ha EC O6u TpsOBano na qoBenar M0 MOJOKUTEIHU HETHU MPHUXOMAH,
KOUTO MOHACTOSIIEM ce olleHsBaT Ha 450 MJIH. eBpo U 11e ObJaT U3MOJ3BaHU 3a U3TPaXKIaHE
Ha TapaHIUMOHHUA (OHJ. bBIOIKETHUTE KpeaUTH 3a OMNEpPAaTUBHU pPA3XOAH, W3UCKBAaHU
CBIJIACHO HACTOSIIOTO TMPEIJIOKEHUE, clieBa Ja Obaar wm3Isui0  (DUHAHCUPAHH T10
MHOTOroAuIIHaTa ¢uHaHcoBa pamka 3a nepuoga 2014—2020 r. 500 muH. eBpo 1ie ObAart
mpepasrnpeesicHu B paMkuTe Ha QyHKus 1A oT GUHAHCOBUTE MHCTPYMEHTH Ha MexaHu3Ma
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3a cBbp3BaHe Ha EBpoma, a 150 muH. eBpo mme ObaaT (HUHAHCHPAHU OT HEpasIpeIeIICHUS
Mapix.

[Ipepasnpenenenuero o MexannsMma 3a cBbp3BaHe Ha EBporia H3ncKkBa M3MEHEHNE HA YWICH 5
ot Pernament (EC) 1316/2013, kakTo € TOCOYEHO B UJieH 2 OT HACTOALIOTO MPEJIOKEHHUE.

@UHAHCOBUTE IMAKETH 32 TPAHCIOPTHUS U 3a €HEPIrUHHHUSA CEKTOp, NPEABUJCHU B 4JIEH 5,
ciieaBa ga ObaaT HaManeHu ¢cboTBeTHO cbe 155 M. EUR u 345 mua. EUR.

OT cpoOpakeHHs 3a TpaBHA CHIVIACYBAHOCT, TOBa W3MEHEHHE MO WIEH 2 BKIIOYBA W
yBeJIM4YeHUE Ha (PUHAHCOBUS MaKeT 3a TeJeKOMyHHUKalnoHHUsA cexktop ¢ 50 muH. EUR, kato e
IIOCOYEHO B IpeyiokeHnero Ha Komucusra 3a PernameHnTt Ha EBponeiickus mapiaaMeHT U Ha
CwBera 3a usmenenue Ha pernamedTs (EC) Ne 1316/2013 u (EC) Ne 283/2014 mo oTHOmIEHHE
Ha HACHPYABAHETO HA HHTEPHET CBBP3aHOCTTA B MECTHHTE OOIIHOCTH .

5. JAPYT'U EJIEMEHTH
. IInanoBe 3a M3MbJIHEHNE U PA3NOPeA0H 32 MOHUTOPHHT, OLICHKA W I0KJIaBaHe

W3uckBaHusita 3a MOHHMTOPHUHI, OIICHKAa U JOKJIQJBaHE ca HAJICKHO TPEIBUACHH B
Pernament (EC) 2015/1017. HactosmoTo TmpemioxKEeHUe aaanthpa OIeHKaTa |
JOKJIaJIBAHETO, TaKa Y€ J]a C€ OTUETE YIbKABAHETO HA HHBECTULIMOHHUS TIEPUO/I.

. IonpoOHo pa3sicHeHHe HA KOHKPETHH Pa3MopeIdn HA MPeIJI0KeHHETO

Hacrosimoro npennosxenue 3a usmenenne Ha Pernament (EC) 2015/1017 BkimtouBa cneaHute
OCHOBHU €JIEMEHTHU:

a) @PuHaHcUpaHe

— VYabmxaBaHeTto Ha cpoka Ha nedictBue Ha EDCHU no kpas Ha Tekymiata
MHOTOTOIMIITHA (PMHAHCOBA paMmKa, T.e. 10 31 aexemBpu 2020 r., ¢ orjien Ha
MOCTUTAHETO Ha LENTa 3a LEeJIUsl MHBECTUIMOHEH Mepuojl oT Hail-manko 500
MJIpAI. €BpO 1o (hopMaTa Ha YACTHU M Iy OJIMYHU UHBECTHIINU.

- VBennuaBane Ha rapanuusaTa or EC Ha 26 Mipa. eBpo, OT KOUTO Hal-MHOTO 16
MJIpJ. €BpPO Ca Ha Pa3MOJIOXKEHUE 3a aKTUBHpAHE HA rapaHUMATa Ipeau 6 roiu
2018 r.

— Kopekuust Ha 1ieneBata craBka Ha rapannuonaus ¢oua Ha EC Ha 35 % ot
001K pa3Mep Ha rapaHlMOHHUTE 3aabiikeHust Ha EC.

- VYBenuuaBane Ha BHockata Ha EWB ot 5 mupa. eBpo Ha 7,5 mupa. eBpo 3a
LEeIUsT MHBECTUIMOHEH Iepuoj. ToBa yBEIMYEHHE U pasNpelesiHETO Ha
BHOckaTa Ha EWb Mexay uHQpacTpyKTypHHS ¥ HWHOBAIMOHEH MPO30pell U
npo3opena 3a MCII nomyiexxat Ha 000pPEHHETO HAa CHOTBETHUTE OpraHU Ha
EWNBb 3a B3emaHe Ha pelieHus.

— JlombHUTETHA BHOCKA OT 00m1Hst 6rokeT Ha Chro3a KbM rapaHIIMOHHUS (HOH
Ha EC 3a uHBecTHIIMHTE, KOUTO 1€ OBJaT HANPAaBEHU Ipe3 IeNins MepHo Ha
WHBECTUIIUH, Ype3 TpaHchep Ha 500 MIH. €BpO OT HAJWMYHUS TAKeT Ha
Mexanusma 3a cBbp3BaHe Ha EBpona 3a ¢puHaHCOBM MHCTpyMEHTH U 150 MITH.
€BpO OT Hepa3IpeIeICHHs MapiK.

2 COM(2016)589 final.
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Cymarta ot npubausutenHo 450 MIIH. €BpO MOJOKHUTEITHU HETHU MPUXOIU OT
TaKCH, HAYUCIISIBAaHW Ha OeHepHUIUEpUTe, U OT WHBECTUPAHETO HA PECYypCHTE
Ha TapaHUOHHUSA (oHI me ObAe U3MON3BaHA 3a U3TPAXKAAHETO Ha
rapaHIuOHHHS (OHI.

0) YnpasJieHue 1 noadop Ha NPOEKTH

[To-ronsMa AONBIHAEMOCT, KaTo onepanuure no jaunus Ha EOCU TpsabBa na
ce Haco4yaT KbM SICHO YCTaHOBEHAa HEE(PEKTUBHOCT Ha Ia3apa WIH
HEONTHMAJIHU WHBECTULMOHHM CHUTyallud KaTO YacT OT KpUTEpPUMTE 3a
noryctumocT. [lpennokeHueTo BKIOYBA W TMO-TIOJPOOHO OIpeneieHHe Ha
JOIIBJIHIAEMOCTTa,  KaTro CE CYMTa, Y€ TMPOEKTH B PAMKUTE Ha
UHGPACTPYKTYpPHUSI U MHOBALIMOHEH IPO30pELl, CBBP3BalU JBE WM MOBEYE
IbpXKaBU YIEHKH, OTIrOBApPSAT HAa M3UCKBAHETO 32 JOIBJIHAEMOCT C OIJIEl Ha
TAXHATA MPHUCHINA CIOKHOCT U BUCOKA T0OaBeHa CTOMHOCT 3a Chio3a.

JlomrbIHUTENIEH aKUEHT BBPXY IMPOEKTH, KOUTO JONPHHACAT 3a MOCTUTaHE Ha
amOnnmo3nute 1enu Ha Cpro3a, mocraBeHu Ha [lapmwkkata koHpepeHIus 1o
BblIpocute Ha Kimmara (COP21). IlpuopurerHuTe NpOEKTH 3a EHEpruiiHa
B3aMMOCBBP3aHOCT U MPOEKTUTE 3a €HepruiiHa e()eKTUBHOCT CHINO I1Ie OBaaT BCe
no-yecto 00ekT Ha uHTepec. OCBEH TOBa B MPEIJIOKECHUETO C€ MPEIBIDKAA, Ye
nonkpenara Ha EOCH 3a aBTomarucTpanu cienBa ga ce n30srBa, OCBEH ako TOBa
€ Heo0X0IMMO 3a MOJIKpera Ha YaCTHUTE UHBECTUIIMH B TPAHCIIOPTA B IbPIKABUTE
— Oenedunmepu Ha Koxesnonnust GoHI, WM B TPAaHCTPAHUYHHUTE TPAHCTIOPTHU
MPOEKTH, B KOUTO y4acTBa MOHE e/1Ha AbpxkaBa — OeHeduimep Ha KoxesnoHuus
doun. IlpemnoxeHneTo NpeABKIA W HM3PUYHOTO BKJIIOYBAHE HA CEJICKOTO
CTONAHCTBO, PUOAPCTBOTO M AKBAKYJITYpUTE B OOIIWTE €N, JIOMYyCTUMH 3a
nonkpenia ot EOCU. B pombiHeHwe, mo-roisiMa 4acT OT (WHAHCHPAHETO IIIe
O0bae HacoyeHa kbM MCII, kaTo ce MMa MpeaBHUIl W3KIFOYUTETHO BHUCOKOTO
ThpceHe Ha ma3zapa 3a ¢uHancupane Ha MCII mo muaus Ha EOCU: 40 % ot
YBEITMUEHUETO Ha KamanuTeTa 3a nmoemane Ha puck Ha EDOCHU cnensa na 6waat
HACOYECHU KbM IMMOI00psiBaHe Ha TocThia 1o ¢puHaHcupane 3a MCII.

[loBumaBane Ha MPO3PAvYHOCTTA Ype3 3aAbJDKEHUETO Ha HHBECTULUOHHUS
KOMUTET J1a OOSICHSIBA B CBOMTE PEIICHMsI, KOUTO ca OOLIECTBEHO JOCTBHIIHU U
HaJIUYHYU, TPUUYMHHUTE, TOPaJd KOUTO CUUTA, Y€ JaJieHa Oolepanus cielBa Ja
noyyn rapanmus ot EC, kakto m upe3 mnyOnmukyBaHe Ha Habopa oOT
MoKa3aTeNu, clie]] KaTo ObJie MOoNIcana aajieHa onepanus ¢ rapanmnus Ha EC.
OcBeH TOBa MpEMIOKEHHETO BKIouBa 3aabbkeHue 3a EVUb u EM® pa
uHpopMupar  KpaitaHute  Oenedunmepu, BrarountenHo  MCII,  3a
ChIIECTBYBaHETO Ha nojkpemna no EOCH.

AnantupaHe W YKpelnBaHE Ha pPa3lopen0HuTe, CBBbP3aHH CBhC CIA3BAHETO Ha
npuHIUIuTe Ha Chro3a OTHOCHO JOOPOTO yIpaBieHHE B 00JacTTa Ha JAaHBYHOTO
o0JaraHe ¢ orjie/l Ha MOCIeTHUTE Pa3BUTHS Ha TIOJIUTHKATa B Ta3u 00IaCT.

Jlekn TeXHMYECKHM TIOSICHEHMs, CBBpP3aHU CBbC: 1) CBHAbPKAHUETO Ha
cnopazymenuero mexnay Kommcuara m EWDB oTHOCHO ymnpaBieHHETO Ha
E®CH, npenocrasinero Ha rapannus or EC m oOxBaHaTWTe MHCTPYMEHTH,
MO-CMENUATHO TOJYNHEHOTO (PUHAHCHPaHE, U 11) HTOKPUBAHETO Ha 3aryouTe oT
Kosie0aHusATa Ha BAJlyTHUTE KypCOBE B ONPEACICHU CUTYaIUH.

BG



BG

B) EBponeiicku KOHCYJITAHTCKHM HEHTHP 0 HHBECTHIHOHHHU BBIPOCH

[To-neneHacoueHa TEXHUYECKa IMOMOIL 3a IPOEKTH, BKIIOYBAILU HAKOJIKO
JTbPXKaBU YWICHKH, 332 IPOEKTH, KOUTO JAOMPHUHACAT 3a MOCTUTAaHE Ha LENUTE Ha
COP21, 3a uudpoBu HUHPPACTPYKTypHU U 3a KOMOMHHMpaHE Ha JApYyrd
n3rouHnny Ha ¢uHancupane ot Cwroza ¢ EOCHU. Tasm momkpena me O0bae
HAacOYEeHAa KbM HYXKAM, KOUTO He ca OOXBAaHAaTH B JOCTaTh4YHA CTEHEH OT
ceramHuTe pasnopenou. OcBeH ToBa B MPEUIOKEHHETO €€ NPEIBUKAA, e
EKIIVB cnensa akTUBHO Jia JONpHUHACA 3a LeNTa 3a CEKTOpHA U reorpadcka
muBepcudukanus Ha EQCU.

10
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2016/0276 (COD)
IIpennoxenue 3a

PEIJIAMEHT HA EBPOIIEHCKUS TAPJIAMEHT U HA ChbBETA

3a u3MeHeHue Ha perjameHT (EC) Ne 1316/2013 u (EC) 2015/1017 no oTHOLIEHHE HA

YABJZKABAHETO HA CPOKA Ha JeiicTBUe HAa EBponeiickus (GpoH 3a cTpaTernyecku
HHBECTUIIMH, KAKTO U BbBEK/IAHETO HA TeXHUYeCKH MoJ00peHns 3a To3u GoH/I U 32

EBponeﬁcmm KOHCYJTAHTCKH HCHTHP MO HHBCCTUIIMOHHU BBIIPOCH

EBPOITEMCKUAT ITAPJIAMEHT U CbBETHT HA EBPOITEMCKUS CBIO3,

kaTo B3exa mnpensun JloroBopa 3a (QyHKIMOHUpAHETO Ha EBpomeickus cbi03, W MO-
cnieuuanHo wieHose 172 u 173, unen 175, Tpeta anunes u wien 182, maparpad 1 ot Hero,

KaTo B3€Xa MpeABUJ NPEII0KEHUETO Ha EBponelickaTa KOMUCHs,

CJICO IpcaaBaHC HAa IIPOCKTA HA 3aKOHOAATCIIHUA aKT Ha HAIMOHAJIHUTC ITapJIaMCHTH,

KaTo B3€Xa MpeaABua CTAaHOBUIICTO HA EBpOHeI\/’ICKI/Ifl HNKOHOMHWYECKHU U COIIHMAJIEH KOMUTET,

KaTo B3€Xa NpeaABUIA CTAHOBUIICTO HA Komutera Ha PCTruOHUTE,

B COTBETCTBHE C OOMKHOBEHATa 3aKOHOJaTelIHa IPOLeaypa,

KaTo uMat npeaBun, 4c:

1)

)

3)

Ot nmpencraBsaero Ha [lnana 3a uaBecTuimu 3a EBpona npe3 noemspu 2014 . 1o
cera yCIIOBHMsTa 3a YCBOSIBAaHE HA WHBECTHLMUTE ce€ MoJ0o0pHxa, a JOBEPHUETO B
MKOHOMMKaTa M pacTeka B EBpoma 3amouna jna ce Bb30OHOBsiBa. Beue ueTBbpTa
roguHa ChIO3BT € B MPOIIEC HA YMEPEHO BB3CTAHOBABAHE, KATO OPYTHHSAT BHTpEIIECH
MPOAYKT HapacHa ¢ 2 % mpe3 2015 r. BceobxBaTtHuTe ycunus, 3anoyHatu c¢ [lnana 3a
WHBECTUIIMHM, BeYe TMOCTHraT KOHKPETHH pe3ylTaTH BBIOpeKkn Qakra, ue
MaKpOMKOHOMUYECKUTE €(PEKTHU OT MO-TOJEMHUTE MHBECTHIIMOHHM IMPOEKTH HE MOrat
na OpaarT He3abaBHM. VHBECTHLIMHUTE C€ O4yakBa Ja HapacTBaT ITOCTENEHHO Ipe3
2016 1. m 2017 r., BBIIPEKH Y€ OCTABAT IO PETHCTPUPAHUTE B MHHAJIOTO PABHHMIIA.

Ta3u nojgoKuTEIHa AWHAMHKa cCJIeiBa Ja C€ 3alla3u, a YCWIUATa TpﬂGBa Ja
npoaBJIKAT, 3a Aa MOraT MHBCCTHUIHUUTEC Aa CC€ BB3BBPHAT KbM AbJITIOCpovYHaATa CHU
YCTOP’I‘II/IBa TCHACHI M. Mexanu3mute Ha [1nana 3a HWHBCCTHUIINH pa6OTHT Hu CJICIBa Aa
6'I)I[3.T MNOACWJICHH, 3a Ja MIpPOOdbJIKA MO6I/IJII/ISI/IpaHeTO Ha 4YaCTHM HHBCCTHIIMHM B
CCKTOPHUTC, KOUTO Ca BAXXHH 34 6T>,Z[CH_IeTO Ha EBpona U B KOHTO BCC OIIC HMMa
Hee(beKTI/IBHOCT Ha 1mazapa Wi HCONITUMAJIHU MHBCCTULIMOHHU CUTYyalllH.

Ha 1 wmonm 2016r. Komucuara myOimkyBa ChOOIIEHHE, oO3arjaBeHo ,,EBpoma
nHBecTUpa 0THOBO — [Ipernen Ha nmocturHaroro o [lnana 3a naBectuium 3a EBpona
U CJIe/IBallld MEPKHU*‘, B KOETO ce OTOeNsA3BaT NoCTHKeHHsITa Ha [1nana 3a MHBeCTULIUU
10 MOMEHTa W TPEABUACHUTE CJECABAIIM CTHIKH, BKIIOUUTEIHO YIBJKABAHETO HA
EBponeiickus ¢onn 3a crparerumuecku nHBecTuimun (EDCU) cienx mbpBOHAYATHUS
TPUTOJUINIEH TIEPUOJ, YBEIWYAaBAHETO Ha TMPO30pela 3a MAJIKUTE M CPETHUTE

COM(2014) 903 final.
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npennpustust (MCII) B pamkuTe Ha ChIECTBYBalllaTa paMKa M 3acHJIBAHETO Ha
EBporneiickus KOHCYJITaHTCKU IIEHTHp Mo HBecTUIHOHHU BbhIpocH (EKIIUB).

E®CH, npunaran u cepuHancupan ot rpynata Ha EVB, e Ha mbT 1a mocTurae nenra
3a MoOMIM3MpaHe Ha moHe 315 MipJ. eBpo AOMBIHUTENIHUW WHBECTHLIMU B peaiHaTa
WKOHOMHKa 10 cpemara Ha 2018 r. [lazapHoTo ycBosiBane € 0coOeHO OBP30 B
nposopena 3a MCII, kpnero pesynrarure Ha EOCH HanxBbpinxa ogakBaHoTo. [Ipe3
ton 2016 r. mpozopensT 3a MCII 6eme yBenuuen ¢ 500 MutH. €Bpo B paMKHUTE Ha
cpiiecTByBamure napamerpu Ha Permament (EC) 2015/1017. Ilo-ronsima yacT OT
¢uHaHcupaneTo 1e 6bae HacoueHa kbM MCII, kaTo ce nMa npeaBua U3KIIOUUTEITHO
BHCOKOTO ThpceHe Ha na3apa 3a ¢punancupane Ha MCII no aunus na EOCU: 40 % ot
YBEIIMYCHUETO Ha KamamuTeTa 3a nmoemane Ha puck Ha EDCU crmensa ma Obaar
HACOYEHHU KbM M0100psiBaHe Ha 1ocThNa A0 ¢puHaHcupane 3a MCIL

Ha 28 ronu 2016 r. EBpONEMcKUsAT ChbBET CTUTHA JI0 3aKJIIOYEHUETO, 4e ,,IlmanbT 3a
uHBectuimn 3a EBpoma, mo-cnernumanHo EBpomelickust (oHA 3a CTpaTernyecku
unBectuiun (EOCH), Beye noBene 10 KOHKPETHU PE3YJITaTH U € BajKHA CTHIKA 3a
MmoJArnoMarane Ha MOOWJIM3UPAHETO HAa YAaCTHU MHBECTUIIMHU, KAaTO CHIICBPEMEHHO Ce
U3IOJI3BAaT pa3yMHO orpaHuuyeHuTe Oro/pkeTHU pecypcu. Komucusra Bb3HamepsiBa B
CKOpO BpeMe Jla NpeICTaBU MNpeUIoKeHUs oTHOocHO Obnemero Ha EDCHU, kouto
cienBa na Obpaat pasrieaanu cnemHo ot EBponeiickus napiament u ot ChBeTa.

EDCH Oeme cb3nafeH 3a IbpBOHAYAJEH MEpUOJ OT TPU TOJUHM M C el
MoOunu3upane Ha Hail-manko 315 mupz. eBpo unBectuuuu. [IpenBun Heropus ycrex,
Komucusta mnoe anraxument Jja yasou E®PCHM 1o oTHoumieHue Ha
MPOJABIDKUTENIHOCTTa U (UHAHCOBUA KanauuTeT. [IpaBHOTO yabinkaBaHe oOxBalla
[eproJia Ha HACTOsIIAaTa MHOTOrOJMIIHA (PMHAHCOBA paMKa M Clie[Ba Ja OCUTYpHU
00110 MHBECTUIIUM OT HaW-MajKo MOJIOBUH TpuianoH eBpo 1m0 2020 r. C men ma ce
nogoOpu ome noseye kamauuteTbT Ha EDPCU m ga ce mocturHe ynBosiBaHe Ha
MHBECTUIIMOHHATA LI, IbPYKABUTE WIEHKU CBHIIO CJIE/Ba J1a JaAaT PUOPUTETHO CBOS
IIPUHOC.

3a nepuona cinen 2020 r. Komucusara Bb3HaMepsiBa Ja NPEICTaBH HEOOXOAMMMTE
NpEeAIOKEHUs, 32 ]a Ce TapaHTHpa, 4e€ YCTOHYMBOTO PABHHIIEC HAa CTPATETHMYECKUTE
HWHBCCTUIIUM 1IC CC 3alla3u.

VY apmxenust EOCH cnenBa 1a ce Hacouu KbM OcTaHaslaTa Hee()eKTUBHOCT Ha Ma3apa
¥ HEONTHUMAIIHU WHBECTHIIMOHHU CHUTYallW, KaKTO W Jia MPOJIBIDKM J1a MOOHMIU3UpA
(¢buHaHCHpaHe OT YaCTHUS CEKTOp B MHBECTUIIMM OT pellaBalllo 3HaYCHHE 3a ObJeIeTO
Ha EBpona 3a cb3naBaHe Ha pabOTHM MecTa — BKJIIOYMTENIHO 3a MIAJMTE XOpa,
pacTexX M KOHKYPEHTOCIIOCOOHOCT 4Ype3 3acWiiBaHE Ha JAONbIHsAeMocTTa. Tyk ce
BKJIIOUBAT MHBECTHULIMU B O0JIacTTa Ha €HEpreTHuKara, OKOJHaTa cpela U JACHCTBHUS B
obiacTTa Ha KJIMMara, COLMAJHUS M YOBEIIKUS KalMuTal U CBbp3aHaTa C TAX
UHPPACTPYKTypa,  3[ApaBeola3BaHe, HAYYHH  M3CIEIABAHMA W  HHOBAIHH,
TpPAaHCTpaHUUYEH M YCTOWYMB TPAHCIOPT, KakTo W LudposaTta TpaHchopmarms. Ilo-
CHelMalHO, NPUHOCHT Ha noxanomaranute or E®CU onepanuu 3a MOCTUraHETO Ha
amOunmosHute nenu Ha Cwroza ot [lapwkkaTa KoH(pepeHIMs HO BBIPOCUTE Ha
knumata (COP21) cnensa na O0bpae 3acuieH. [IpyopuTeTHUTE NPOEKTH 3a €HEpruiiHa
B3aMMOCBBP3aHOCT M MPOEKTUTE 3a €HEepruifHa e(peKTUBHOCT ChILO clieBa Ja Obaar
Bce Mo-uyecto o0eKkT Ha uHTepec. OCBEH ToBa ciejiBa Ja ce M30sArea IMoJAKpenara Ha
E®CH 3a aBTrOMarucTpaiu, OCBEH ako TOBa € HE0OXOAMMO 3a MOJKpena Ha YaCTHUTE
WHBECTHUIIMN B TPAHCIOPTa B AbpKaBUTe — OeHedunmepn Ha Koxesmonuus Qons,
WIA B TPAaHCTPAaHWUYHHUTE TPAHCIIOPTHU IMPOEKTH, B KOUTO ydacTBa IOHE €IHA —

12

BG



BG

(9)

(10)

(11)

(12)

(13)

(14)

nbpkaBa oenedunmep Ha Koxesnonnust pona. Ot cho0pakeHHs 3a SICHOTA ClIeBa J1a
ce MOCOYM U3PUYHO, Y€ MaKap U Beue JOIMYCTHUMHU, IPOEKTUTE B 001aCTTa Ha CEJIICKOTO
CTONAHCTBO, pUOAPCTBOTO M aKBAKYJITYPUTE TOMAAAT B OOLIUTE LIEJH, MOJISKAIIN Ha
noakpena or EOCH.

JIOITBITHSIEMOCTTa, KOATO € OCHOBHA Xapakrepuctuka Ha EDCU, cnexpBa ma Obiae
3acuiieHa Ipu nojadopa Ha npoektu. Ilo-cmenmanHo omepauuute cienBa jga Obaar
nornyctumMu 3a nonakpena ot E®CH, ako ca HacoyeHHM KbM SICHO YCTaHOBEHA
Hee(eKTUBHOCT Ha Ma3apa WK pa3pelIaBaT HeONTUMAIHU UHBECTUIIMOHHU CUTYALHH.
Onepauuu B obsactra Ha MH(ppacTpyKTypaTa B paMKuUTe Ha MHQPACTPYKTYpPHHUS U
MHOBAIIMOHEH IIPO30PELL, CBBP3BALIM JIBE€ WU MIOBEYE AbP)KaBH YICHKH, BKIOUUTEIHO
€JIEKTpPOHHATa UH(PACTPyKTypa, CilellBa J1a C€ CMATAT 3a JONBJIHUTEIHU C OIJIe] Ha
TSAXHATa MPHUCHIIA CI0XKHOCT U BUCOKa 100aBeHa cTOMHOCT 3a Chio3a.

[Topanu nmoreHnuana UM 3a noBullaBaHe Ha edekTUBHOCTTA OT HamecaTa Ha EDCH,
OIepalLuy 3a CMeceHO (pruHaHCHpaHe, ChueTaBaly 0e3Bb3Me3THI (OPMHU Ha MOAKpena
u/ni (UHAHCOBU HMHCTPYMEHTH OT Orojpkera Ha Cpio3a, Karo Hampumep Te3H,
IIPEOCTaBeHM B paMKUTe Ha MexaHu3ma 3a cBbp3BaHe Ha EBpomna, KakTo Hu
¢unancupane ot rpynata Ha EWb, Bxintountenno ¢punancupane or EMb B pamkure Ha
E®CH, xakTo M ApYrd MHBECTUTOPH, clieABa Ja ObaaT HacbpuaBaHU. CMeceHOTO
(buHaHCUpaHe ce CTPEMU Jla IIOBUIIM JoOaBeHaTa CTOMHOCT Ha paszxoaure Ha Cbro3a
4ype3 MPUBIUYAHE HA JONBIHUTEIHU PECYPCH OT YACTHU MHBECTUTOPU U FapaHTUPA,
4e MOANOMaraHuTe AeMHOCTH ca NKOHOMHYECKH U (PMHAHCOBO KU3HECTIOCOOHH.

3a na ce 3acwiu u3non3BaHero Ha EDCU B mo-ciabo pa3BUTHTE PETMOHU U
PErHOHUTE B IIPEX0J1, 00XBaThT Ha OOUIUTE 1IN, AOIMyCTUMH 3a nojakpena ot EOCH,
clIe[iBa Ja C€ Pa3IIUpH.

3a menuss WHBECTUITMOHEH mepuos ChIO3BT cliefBa Ja IMPEJIOCTaBH TapaHIUsS OT
Cwio3a (,,rapannusara Ha EC®), yuiito pa3Mep He cliejBa B HUTO €IWH MOMEHT Ja
magsumasa 26 000 000 000 EUR, ¢ men ma ce game BB3MoxkHoct Ha EDCHU ga
MOAKpenst MHBeCTUIMUTE, OT kouto MakcumyM 16 000 000 000 EUR cnenBa na 6baat
npenoctaBeHu npeau 6 romnu 2018 r.

CwmsTa ce, ye korato rapannusara Ha EC e B komOunarus cee 7 500 000 000 EUR,
npenoctaBsiHu no auHus Ha EVB, nonkpenara or EOCH cnenga na renepupa 100 000
000 000 EUR nombanutennu uHBecTHIMU OT cTpaHa Ha EWb u EU®. Cymara ot
100 000 000 000 EUR, noanomarana or E®@CH, ce ouakBa aa reHepupa Hai-Mallko
500 000 000 000 EUR nmombTHUTEIIHM HHBECTHITMU B PeaJlTHaTa MKOHOMHUKA JI0 Kpast Ha
2020 r.

C ornen Ha YacTMYHOTO (pHAHCUpPaHE HA BHOCKaTa OT obOmus OropkeT Ha Chro3a 3a
rapanimonaus Goua Ha EC 3a JOMBIHUTETHN WHBECTHIIMU, KOUTO TPsOBa Ja Obaar
HaIlpaBeHH, CJe/Ba Ja CE U3BBPIIN TpaHCEp OT HATWYHUS MaKkeT Ha MexaHu3Mma 3a
cepp3Bane Ha EBpoma (MCE), mpensunen B Permament (EC) Ne 1316/2013 Ha
EBpomneiickust mapiaMeHT U Ha Coeera’. OcBeH TOBa GIOKETHH KpEJIUTH B pa3Mep Ha
1145 797 000 EUR cnenBa ga 0b1aT NPeXBBPIACHA OT (PUHAHCOBUTE HHCTPYMEHTH Ha
MCE kbM 0e3Bb3Me3aanTe cpeactBa Ha MCE ¢ men ma ce yjaecHu ChYeTaBaHETO C

Pernmament (EC) Ne 1316/2013 nHa EBpormefickus mapmament U Ha CpBeta ot 11 mekemspm 2013 1. 3a
ch3maBaHe Ha MexaHu3bM 3a cBbp3BaHe Ha EBpomna, 3a n3menenne Ha Permament (EC) Ne 913/2010 u
3a ormstHa Ha peramentd (EO) Ne 680/2007 u (EO) Ne 67/2010 (OB L 348, 20.12.2013 r., ctp. 129).
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EO®CHU wnu ¢ apyru noaxonsiiy MHCTPYMEHTH, MO-CIIELUATHO TE3U, CBBP3aHU C
eHepruiiHaTa e()eKTUBHOCT.

Bb3 ocHOBa Ha onwuTa, MpUAOOUT ¢ MHBECTHIMUTE, oAKpensinu ot EDOCU, ueneBust
pasMep Ha rapaHnuoHHus (oHA ciueaBa Aa Obae cBeneH A0 35 % or oOurute
rapanioHHu 3aabikenus Ha EC, 3a 1a ce ocurypu 1ocTaThbuHa CTEIICH Ha 3alllUTa.

B cphoTBeTCTBHE € M3KIIOYMTENIHO BUCOKOTO ThPCEHE Ha Ma3apa 3a (puHaHcHpaHe Ha
MCII no nunus Ha EOCH, koeto ce oyakBa J1a mpoabiixku, npo3opetsT 32 MCII kbMm
E®CH cnensa na 6bne yBenuueH. CrnezaBa a ce oObpHE CHElMaIHO BHUMaHHE Ha
COLIMAJIHUTE NPEANPUSITUS, BKIIOYUTEIHO 4Ype3 pa3paboTBaHE U IMpHJIaraHe Ha HOBU
UHCTPYMEHTH.

ENDB u EU® cnenBa na rapantupar, 4e KpaiiHute 6enedunmepu, Bxmrountessno MCII,
ca MH(OPMHUpPAHU 3a ChIIECTBYBaHETO Ha nojkpena oT EOCHU ¢ uen nomynspusupane
Ha rapannusta Ha EC, npenocraBena no Pernament (EC) 2015/1017.

C ormexn yBenumyaBaHe Ha Ipo3padyHocTra Ha onepauuute Ha EDCH,
WHBECTUIMOHHUAT KOMUTET clie[iBa Ja OOSCHSBa B CBOUTE pEILIEHUS, KOUTO ca
OOIIIECTBEHO JOCTBIHM M HAJMYHU, NPUYMHUTE, MOpPAJAM KOMTO CUYMTA, 4ye JaJIeHa
omepauus ciefBa Aa noiayud rapaHuus or EC, kaTo akueHTHpa OCOOEHO BBPXY
CMa3BaHETO Ha KpUTepus 3a JonbiHseMocT. HabopbT OT mokaszarenu ciesBa Ja cTaHe
OOIIECTBEHO AOCTBIIEH BEJHAra ciej KaTo omnepauusara ¢ rapaHuus Ha EC Obae
MIOJINCAHA.

Onepauuunte, noaxpensuu or EOCH, criensa na ce npuabpxKaT KbM MPUHIMIIUTE HA
Cwl03a 3a 1006po ympaBieHUE B 00J1acTTa HA JaHBUYHOTO O0JIaraHe.

OcBeH ToBa € LielechOOpa3HO J1a ce€ BHECAaT HAKOM TEXHUYECKU pa3ICHEHUs IO
OTHOILIEHHE Ha CBHIBPKAHUETO HA CIHOPA3yMEHHETO OTHOCHO YIPABIECHUETO Ha
E®CH, oTtHOCHO mpenocTaBsHeTo Ha rapaHuuara oT EC 1 OTHOCHO MHCTPYMEHTHTE,
00XBaHATH OT HETO, BKIIOYUTEIHO TMOKPHUBAHETO HAa BAIYTHHUS PHUCK B OMNPEICICHU
cutyaruu. Crnopazymenuero ¢ EMB otHocHO ympaBinenuero Ha EDCH u oTHOCHO
npenocTaBsiHeTo Ha rapannusata Ha EC cnenBa na Obae ananTupaHo B ChOTBETCTBUE C
HACTOSIIUS PETIIAMEHT.

Ponsara nHa EBpomelckus KOHCYITaHTCKM LIEHTBP [0 HWHBECTHUIIMOHHU BBIIPOCU
(EKOUB) cnena npa Oblae 3acuiieHa W HETOBUTE JIEMHOCTH ClellBa Ja Ce
ChCpPEAOTOUYAT BHPXY MOTPEOHOCTUTE, KOUTO HE ca 0OXBaHATH B JOCTAaThUHA CTENEH
OT ceramHuTe pasmopenou. OcobeHo BHUMaHUE Cle/iBa Ja c€ 00bpHE Ha MOJKpernara
3a U3rOTBSHE Ha MPOEKTH, BKIIOYBAIIN JIBE WJIN MMOBEYE AbPrKaBH WICHKU, U MPOEKTH,
KOUTO JompHHAcAT 3a nocturaHeto Ha nenure ot COP21. HesaBucumo ye EKIIVB
uMa 3a 1en Ja ce 0a3upa Ha ChIIeCTBYBaIIUTe KOHCyATaHTCckH yciuyrd Ha EVb u Ha
Komucusita, Taka 4e aa (QYHKIHMOHUPA KATO €IWHEH TEXHUYECKU KOHCYJITAaHTCKU
IIEHTHP 3a (PMHAHCHPAHETO Ha MpoekTH B pamkuTe Ha Chio3a, EKIIVB crnenBa cwino
TakKa Jia JOpUHACS aKTUBHO 32 IIeJITa 3a CEKTOpHA U reorpadcka auBepcudukamnms Ha
E®CHU u npu HeoOxomumocT mie moakperns EWB B WHUIIMMpaHETO Ha TPOEKTH.
EKIHUB cnenBa cblio Taka Jda JAONpPHHACA AaKTHBHO 34 CbH3JABAHETO Ha
WHBECTUIIMOHHU TUIAaTGOPMH U Ja MPEAOCTaBs ChbBETH OTHOCHO KOMOWHHpPAHETO Ha
JpyTHu U3TOYHULIM Ha puHaHcupaHe oT Crio3a ¢ EOCH.

[Topanu ToBa Pernament (EC) Ne 1316/2013 u Pernament (EC) 2015/1017 cnensa na
OBbIaT CBOTBETHO U3MEHEHH,

14

BG



[NPUEXA HACTOAINWA PETJIAMEHT:

Ynen |

Pernmament (EC) 2015/1017 ce u3meHs, KakTo cieBa:

1)

()

3)

(4)

Unen 4, naparpad 2 ce u3MeHsl, KakTo ClieJ/[Ba:
a)  OykBa a), MOATOYKA ii) ce 3aMEHsI ChC CICTHOTO:

»l1)  pa3Mepa, KOWTO He Moxe na ¢ mo-manko ot 7 500 000 000 EUR B®B
BUJ Ha TapaHIMW WIM TapUYHU CpPEACTBA, M YCJIOBUATA Ha
¢unancosara BHocka oT EWb upe3 EOCU;*;

06) OykBa B) MOATOYKA 1) C€ 3aMEHS ChC CIEAHOTO:

»l) B CBOTBETCTBHE ¢ uieH 11 — moapoOHM mpaBuiIa OTHOCHO
MpeAoCTaBsiHETO Ha rapaHuuara Ha EC, BKIIOUMTENHO IpaBuiaTa 3a
MTOKPUTHETO, OMPEICICHOTO MOKPUTHE HA MOPTHEHIUTE OT KOHKPETHU
BUJIOBE HMHCTPYMEHTH U CBHOTBETHHTE CBHOWTHS, 3aJeiicTBaIN
€BEHTYaJIHU UCKaHUs 3a U3ITbJIHEHUE 1o rapaniusata Ha EC;*;

B unen 5, naparpad 1 tperata anuHes ce 3aMeHsI ChC CJIETHOTO:

»32 TMO0-I00po TmpeojoyisBaHe Ha Hee()EeKTHMBHOCTTAa Ha TMas3apa Wi Ha
HEONTHUMAJIHUTE WHBECTULUHMOHHW CHUTyallud, CHEUUaTHUTE neiHocth Ha EWUD,
noakpensau oT EOCHU, 0O0MKHOBEHO ce XapaKTepu3upar ¢ MOJAYUHEHOCT, y4acTUe B
WHCTPYMEHTH 3a CIOJENsSHE Ha pPHUCKA, TpPaHCTpaHWYEH 0O0XBaT, H3jaraHe Ha
Crenu(pUYHA PUCKOBE WM APYTH YCTAaHOBUMH AaCIEKTH, KAaKTO € OIHCaHO IIO0-
noApoOHo B mpusoxenue 1.

IIpoexture Ha EWD, xapakrepusupamu ce C PHUCK, KOHTO € IO-HUCBK OT
MHUHUMAJIHUSL PUCK O cnennanHuTe aerdHoctu Ha EWDB, cbhimo morart ga momydar
nozakpena or EOCH, ako ce M3MCKBa Ja ce M3Moi3Ba rapanuuara Ha EC c¢ nen
OCUTYPSIBaHE Ha JOIBIHAEMOCT II0 CMHUCHJIA HA ONPEIEICHUETO B IIbPBA ajuHEs OT
HacTosIIus naparpad.

[Ipoexture, mnoakpenssau ot E®CU, kouto mpencraBmsiBaT (u3muecka
UHPACTPYKTypa, CBbpP3Ballla BE WU MOBEYE AbPKABU YICHKH, WIN Pa3LIUpsBaHe
Ha (¢u3uuecka WHPPACTPYKTypa WIM YyCIyTd, CBBp3aHH C (¢uU3nIeckara
UHPPACTPYKTypa, OT €AHa IbpXaBa YJeHKa B €HAa WJIU MOBeYe AbP)KaBU UWIECHKH,
CBIIO CE CYUTAT 32 OCUTYPSBAIIU JOINBIHAEMOCT. ;

B unen 6, naparpad 1 yBogHUTE TyMH C€ 3aMEHAT ChC CIEAHOTO:

,Cnopazymenneto 3a EOCU npeaswxkaa, ye EDOCU mie mogkperns NPOEKTH 3a
MpeojoNisiBaHe Ha Hee(EeKTHMBHOCTTA HA Ta3apa WIM HAa HEONTHMAIHUTE
WHBECTUIIMOHHU CUTYallUu U MPOEKTH, KOUTO: ;

UneH 7 ce U3MeHs, KaKTO Cle/IBa:

a) maparpad 8 ce u3MeHsl, KaKTo clie/IBa:
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1)  OykBa J) ce 3aMeHS ChC CICIHOTO:

2»10) JneiicTBUs B o0lacTTa Ha KiIUMaTa, OMa3BaHE W
YIIpaBJICHUE HA OKOJHATa cpena;™;

i)  moGags ce cneqHara OykBa J):
»J1)  CEJICKO CTOMAHCTBO, puOapCTBO M aKBAKYJITYPH.;
6) B maparpad 10 BTOpOTO U3peyeHHE Ce 3aMEHs ChC CIEAHOTO:

Bcexkn wuieH Ha HWHBECTHMIHMOHHHMS KOMHUTET CHOOIIAaBa He3a0aBHO Ha
YOPaBUTETHHUS CHBET, HA W3MBJIHUTEIHHUS JUPEKTOP M Ha 3aMECTHUK
U3ITBIHUTEITHUS JUPEKTOP 1si1ata HHPOpMaIHs, KOsTO € Heo0Xoauma ¢ Orjes
Ha MOCTOSIHHATA MIPOBEPKa 3a JINIcaTa Ha KOH(PIUKT HA UHTEpECH. ;

B) B maparpad 11 ce 1o0aBs ciae1HOTO U3pEUEHUE:

»»/I3TBTHATETHUAT TUPEKTOP HOCH OTTOBOPHOCT Ja MH(POPMUpA YIIPABUTEITHUS
CBhBET 3a BCSAKO TaKOBa HapyllIeHWE, JOCTUTHAJIO 0 HETOBOTO 3HAHHWE, U Ja
MPEAI0KH MOIXOAIIN ACHCTBUSA.

r) Bmaparpad 12, BTopa aquHesl BTOPOTO U3PEUEHHUE CE 3aMEHSI ChC CIEAHOTO:

»~PelleHusTa 3a ono0psiBaHE Ha H3MOJI3BaHEeTO Ha rapanuusra Ha EC ca
nyOJaMYHM U JIOCTBIIHU M BKJIIOYBAT OOOCHOBKAaTa 3a pEIICHHETO, C 0COOEH
aKLEHT BBPXY CIA3BaHETO HAa KpUTepHs 3a JombiHseMocT. [lyOnukanusaTta He
ChIbpXa IOBEPUTEIIHA THProBcka WHQopmanus. Korato B3ema pemieHwme,
MHBECTUIIUOHHUAT KOMUTET € MOJKPENEH OT JTOKYMEHTAlUsATa, MPeI0CTaBeHa
ot EWB.%;

Ynen 9 ce u3MeHs, KakTo Cie/Ba:
a) B maparpad 2 ce 100aBAT ClieAHUTE OYKBH 3) U H):
»3) CEJICKO CTOMAHCTBO, pUOAPCTBO U aKBAKYJITYPH;

n) 3a mo-ciabo pa3BUTUTE PETMOHU M PETMOHHUTE B MpexoJ, W30poeHu
ChOTBETHO B mnpwioxeHue I u npuoxenue II kpm Pemenne 3a
mmpaaenne 2014/99/EC na Kommucusita®, JIpyTd OTpaciii U yCIyIH,
JIOIyCTUMH 3a nojkpena ot EWB.*;

0) B maparpad 2 ce 100aBsl clieHATA ATHHES:

»ENb uma 3a nen none 40 % ot ¢unancupanero Ha EOCU B pamkute Ha
UHQPACTPYKTYPHUS W WHOBAIMOHEH TIPO30pEN Ja TMOJAKpEens TMPOEKTH C
KOMIIOHEHTH, KOUTO JONPUHACAT 3a JAeWcTBHUATAa B o0JacTTa Ha KJIMMara, B
cbOTBETCTBUE ¢ aHrakuMmeHTture oT COP21. YnpaBuTenHus cbBeT NpeoCTaBs
MOAPOOHN HACOKH 3a Ta3H IeJL.;

B)  maparpad 3 ce 3aMeHs ChC CIEIHOTO:

3. HNHBeCTUIIMOHHUAT MEepHoJI, TIpe3 KoiTo rapannusta Ha EC moxe na
ObJie MpefocTaBsHA C II€J OKa3BaHE Ha MOJAKpena 3a OMNepaluH I0

Pemenne 3a mambemaerne 2014/99/EC ma Kommcumsara ot 18 ¢epyapu 2014 r. 3a ompenensHe Ha
CIIUCHKA HAa PETHOHMTE, KOUTO OTrOBapsAT Ha KpUTEepUUTE 3a (uHaHCHpaHe 1o EBpomeiickus GoHp 3a
peruoHanHo pasButie U EBpomneiickus counaneH (GoHI, 1 HA AbPKABUTE WICHKH, KOUTO OTTOBApST HA
kputepunte 3a puHancupane mo Koxesnonnus ¢honxa 3a nepuoma 2014—2020 r. (OB L 50, 20.2.2014
T., cTp. 22).
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(")

(¢uHaHCHUpaHe W WHBECTHpaHE, 00XBAaHATH OT HACTOSIIWS PETJIAMEHT,
IIPOJIbIIKABA J10:

a) 31 nexemBpu 2020 r. 3a onepanuute Ha EUB, 3a xouto mo 31
nekemBpu 2022 r. e moamucadn goroop Mexay EWBb u
Ocrnedunrepa wim GUHAHCOBHS MIOCPEIHUK;

0) 31 nexemBpu 2020 r. 3a onepauuute Ha EU®, 3a xouto o 31
nekemBpu 2022 1. e mnoxamucaH nporopop Mexay EN® u
(buHAHCOBUS TOCPEIHUK.

r)  maparpad 4 ce 3aau4aBa.;
(6) B unen 10, maparpad 2 OykBa a) ce 3aMeHs ChC CISIHOTO:
,a) mpenoctaBsinu or EMb 3aemu, rapaHiuu, HaCPEIHU TapaHIMK, HHCTPYMEHTH

a)

6)

B)

Ha KalnuTajoBUs TMa3ap, BCSIKakBU Jpyrd (GOpMH Ha HHCTPYMEHTH 3a
(¢uHaHCUpaHe WIM MHCTPYMEHTH 3a KPEIUTHO MOJ0OpEeHue, BKIOUYUTEIHO
MOJYMHEH JBJT, KallUTAJIOBU WM KBa3UKAIUTAIOBU y4acTHs, BKJIIOYUTEIHO B
[oj3a Ha  HAUMOHAIHUM  HACBPUYUTETHM  OaHKM MM MHCTUTYLHH,
MHBECTUIIMOHHU TU1aTGOopMHU Ui QOHIOBE; ;

Ynen 11 ce n3mens, KaKTo cieaBa:

naparpad 1 ce 3aMeHs CbC CIEAHOTO:

»1. Pa3mepbT Ha rapannusaTa Ha EC B HUTO €IMH MOMEHT HE HaJaXBbpJs 26
000 000 000 EUR, ot xouTo enHa 4acT MOXe Ja ObJe pasmnpeaeneHa 3a
¢unaHcupane wiu 3a rapanuun or EWBb 3a EM® B choTBeTCTBHE C
naparpad 3. CBbBKYNHUTE HETHHM IUIalllaHUsS OT OOuIMs OIOKeT Ha
Cwro3a o rapanmusaTa Ha EC ve Hagxbpist 26 000 000 000 EUR u He
npesumrasar 16 000 000 000 EUR mnpenu 6 ronu 2018 r.*;

naparpad 3 ce 3aMeHsI CbC CIIETHOTO:

3. Koratro EWb mpenocraBs ¢uHancupane wiau rapannuu Ha EU® ¢
OrJIe]l OCBHIIECTBSIBAHE Ha ONepanuuTe 10 (QUHAHCHpaHE U
uaBectuuuuTe Ha ENDB, ¢ rapannuara va EC ce ocurypsBa mbiHa
rapaHiuys 3a ToBa (pMHAHCHpaHE WM TapaHuuu, npH yciosue ye EUD e
npenocrasuiia cyma ot mone 4 000 000 000 EUR 3a ¢unancupane unu
rapannuyd 0e3 mokputHe ¢ rapanuusTa Ha EC, 10 mepBOHaudaneH
MakcumaineH pasmep or 6 500 000 000 EUR. be3 ma ce 3acsara
naparpag 1, TOCOUEHHMAT MaKCHUMaJeH pa3Mep MOXe, KOoraro e
nenecro00pa3Ho, 1a ObAe KOPUTHUPaH OT YIIPABUTEIHUS ChBET.

B maparpad 6 OykBu a) 1 0) ce 3aMEHAT ChC CIECAHOTO:

»d) 32 IBITOBUTE HHCTPYMEHTH, MocoueHu B wieH 10, maparpad 2, Oyksa a)
— TJaBHMIATA M IsUIaTa JIMXBA, KAKTO M BCHUYKU CYMH, KOUTO ca
nekumMu Ha EWB, HO He ca momydeHH OT Hes B CHOTBETCTBHE C
yCIIOBUATA Ha oONepanuuTe 1o (UHAHCHUpaHE O MOMEHTa Ha
HEU3IIbJIIHEHUE; 3aryOH, MPOM3THYAIIM OT KoJeOaHWATa Ha BalyTHTE,
pa3uyHA OT €BpO, Ha TMa3apuTe, Ha KOUTO BB3MOXKHOCTUTE 3a
IBITOCPOYHO XEDKUpaHE ca OrpaHHuYeHHU; 3a TOMYMHEHHUS JBJIT
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(8)

(9)

6)

OTJIaraHe€To, HAMAJIABAHCTO WJIM U3HMCKBAHOTO H3JIM3aHC CC PA3rjICiKaaT
KaTO CJIy4an Ha HCHU3IIbJIHCHHUC,

3a MHBECTUIIMHTE B KBa3HWKAmWTal, 1mocodeHd B wieH 10, maparpad 2,
OykBa a) — MHBECTHPAaHUTE CyYMH U CBBP3aHHMTE C TIX Pa3Xoqu 3a
¢uHaHCHpaHe U 3aryOuTe, MPOM3TUYALM OT KOJeOaHUATa Ha BAyTHUTE,
pa3IM4HU OT €BPO;™;

Unen 12 ce u3MeHs, KaKTo ClIeABa:

a)

6)

naparpad 5 ce 3aMeHsI CbC CIIEIHOTO:

”5'

[TocterienusiTa B rapaHiMoHHus (OHJ, TOCOYEHU B maparpad 2, ce
M3MOJ3BaT 3a TOCTUTAaHE Ha TMOJXOJAII0 PAaBHUIIE HA CpeACTBaTa
(Hapu4aHo TO-AOTY ,,IIENEBHUIT pa3Mep‘), OTpa3sBall0 CHBKYITHUTE
3aabpikeHus no rapannusTta Ha EC. LleneBusT pasmep mnpeacraBisiBa
35 % oT ChBKYIHUTE 3aAbJDKEHU 110 rapannusara Ha EC.;

naparpad 7 ce 3aMeHsI CbC CIEIHOTO:

”7'

Ot 1| romm 2018 r., ako B pe3yJaTaT Ha MCKaHUS 3a U3IBIHEHUE II0
rapanuusata Ha EC paBHMIETO Ha rapaHUUMOHHUSA (DOHJ € HAMaJSIo
nox 50 % ot ueneBus pazMep WIM MOXKE J1a IIaJIHE IO TO3U pa3Mep B
paMKUTEe Ha eJHa roJuHA ChIJIaCHO u3BbplueHaTa oT Komwmcusra
OllCHKa Ha pucka, Komucusrta npeacrass AOKIaJ] 3a U3KIIOYUTEIHUTE
MEpKH, KOUTO Morart fa Ob1aT HeoOXoauMH. *;

naparpadu 8, 9 u 10 ce 3aMeHSAT CbC CIETHOTO:

2O

10.

Cien mocThNWIO WCKaHE 3a M3MNbJIHEHWE Mo TrapaHuuara Ha EC
MOCTBHIUICHUSITA B TapaHUUOHHUS (DOHA, TpeaBuicHu B maparpad 2,
OykBHU 0) ¥ T), HAAXBBPJIAIIH IEJICBUS Pa3Mep, CE U3IMO0I3BAT B PAMKHUTE
Ha UHBECTUIIMOHHUS MEPUOJI, IOCOYEH B WIEH 9, 32 Bb3CTAHOBSIBAaHE Ha
rapannusaTa Ha EC 10 meiaHus 11 pa3mep.

[locTerneHusTa B rapaHiMoOHHUS (QOHA, NMpeIBUACHU B naparpad 2,
OykBa B), C€ M3IMOJI3BAT 3a Bb3CTaHOBsIBaHE Ha rapanuusata Ha EC no
II'BJIHUS U pa3Mep.

B ciyuaii ue rapanuusara Ha EC Obae HambJIHO BB3CTAHOBEHA J0
pasmep ot 26 000 000 000 EUR, Bcsika cyma B rapaHiiuoHHHS (POHI
HaJl IeJIeBHsI pa3Mep ce m3IIama KbM oouust 6romketT Ha Chio3a KaTo
BBTpELICH IIeJIeBU MPUXOJ B CbOTBETCTBHE ¢ wieH 21, maparpad 4 ot
Permament (EC, EBpatom) Ne 966/2012 mo oTHOIIEHWE HA BCHYKHU
OIO/PKETHU pPEelloBe, KOMTO ca OWIM HW3MON3BAaHM KAaTO W3TOYHHK 3a
npepasnpeiessiHe Ha CPesICTBa 3a rapaHIMOHHHS (HOHIT. ;

Yien 14 ce u3MeHs, KakTo CJeIBa:

a)

naparpad 1 ce u3meHs1, KakTo cie/Ba:

1) B IIbpBa aJMHES BTOPOTO U3PEUCHHUE CE 3aMEHSI ChC CIICHOTO:

,» a3 MOJKperna BKIIOYBA MPEJOCTAaBSHE Ha LieJeBa MOAKpena 3a
U3MOJI3BAHETO HAa TEXHUYECKa IIOMOII 3a CTPYKTYpUpaHE Ha
NPOEKTH, 3a U3IMO0J3BaHETO Ha WHOBATUBHU  (PUHAHCOBU
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(10)

6)

MHCTPYMEHTH W 32 U3IMOJI3BAHETO Ha  MyOJIMYHO-Y9aCTHH
NapTHbOPCTBA, KaTO C€ B3eMaT MpeABHJ OCOOCHOCTHTE H
NOTPEOHOCTUTE HA JbpP)KABUTE UIEHKU C IM0-caabo pa3BUTH
(¢buHaHCOBH Ma3apu.*;

i)  BBB BTOpa aJlUHEs Ce A00aBs CICIHOTO U3PEUCHHE:

, 1Ol MOJKperns M MOATrOTOBKAaTa HAa MPOEKTH 3a JACUCTBUS IO
KJIUMaTa ¥W KpbroBarTa HMKOHOMHMKA WJIM YacTH OT TAX, IIO-
cnenuaiHo B KoHTekcta Ha COP21, moaroroBkara Ha NMPOEKTHU B
u(poBUS CEKTOP, KAKTO M MOJATOTOBKATa HA MPOEKTHUTE, TIOCOYCHH
B IIeTa aJIiHes Ha wiieH 5, maparpag 1.%;

naparpad 2 ce U3MeHs, KaKTo Cie/Ba:
) OyKBa B) ce€ 3aMeHs ChC CIEIHOTO:

»B) TPHUBIMYAHE HAa MECTHUS ONUT, 3a Ja C€ YJIECHHU
npenocraBsHeTo Ha nojakpenara or EOCH B uenus Coroz, u
JIONIPUHACSIHE, KOraTO € Bb3MOKHO, 3a Le]Ta 34 CEKTOpHa U
reorpadcka nuBepcupukanus Ha EOCH, nocouena B Touka
8 ot mnpunoxenue I, kato nmoakpens EWDb na wHMnmupa
onepauu;*;

i)  OykBa J) ce 3aMeHs ChC CICIHOTO:

»J1) TIPEJOCTaBsHE Ha AaKTHBHA IOJKpENa 3a Ch3JaBaHETO Ha
MHBECTUIMOHHU Iu1aThopmu;;

Iiil) nobaes ce ciieqHara OykBa €):

»€) TPEeIOoCTaBsHE Ha KOHCYJTAIlMM OTHOCHO KOMOMHHpPAHETO Ha
OpyTH W3TOYHMLIM Ha ¢uHaHcupane oT Cpioza (KaTo
€BPOINENHCKUTE CTPYKTYpHU U HMHBECTULMOHHH (OHIOBE,
»Xopn30oHT 2020 n Mexanu3Ma 3a cBbp3BaHe Ha EBpomna) ¢
EDOCH.*;

naparpad 5 ce 3aMeHs ChC CIETHOTO:

. 3a ma ce MoOCTUTHE mocodeHata B maparpad 1 men u jga ce yliecHu
NPEIOCTaBsIHETO Ha KOHCYJTaTHMBHA MOMOII HAa MECTHO paBHHUIIE,
EKIIMMB ce crpemu pna wusnonsBa exkcneptHuss omur Ha END,
Komucusita, HalfmoHaTHUTE HACHPUUTETHH OAHKU WM WHCTUTYLUU U
yOpaBiIsBallUTE OpraHd Ha  €BPOMEHCKUTE  CTPYKTYpHH U
WHBECTHIIMOHHH (POHIOBE.;

B raparpa¢ 6 BTOPOTO U3pEUeHHE Ce 3aMEHS ChC CJICTHOTO:

,ChTpynaudectBoTo Mexkay EKIMB, or eana crpaHa, W HalMOHaJIHA
HachbpuuTeNnHAa OaHKa WIM MHCTUTYLHS, MEXIyHapoJAHa (QUHAHCOBA
WHCTUTYLMS WIA UHCTUTYLUSI WIN yTpaBIsSBall OpraH, BKIOYUTETHO TaKUBa,
KOUTO U3BBHPIIBAT JEHHOCT KaTO HAIMOHAJIIEH KOHCYJITAHT, KOUTO MPUTEKABAT
ONUT OT 3HaueHue 3a nocturaHeto Ha uenute Ha EKIMB, ot apyra crtpana,
MOKe J1a Ob1e 1moj popMarta Ha JOTOBOPHO MAapTHHOPCTBO.;

Yien 18 ce u3MeHs, KakTo CJeaBa:

a)

naparpad 6 ce 3aMeHs CbC CIEAHOTO:
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(11)

(12)

(13)

(14)

,50. Ho 30 ronu 2018 r. u 30 rorm 2020 r. Komucusita mpeacraBs Ha
EBponeiickust napinameHT U CbBeTa JOKJIaJ, ChAbpXKAIl HE3aBUCUMA
OIICHKA Ha MPUJIAraHEeTO HA HACTOSIIMS PETJIAMEHT.;

06) maparpadu 7 u 8 ce 3anMyaBar;

B unen 19 ce no6ass cneguust naparpad:

»-EVb n EWU® wundopmupar wunu 3aabKaBaT (PUHAHCOBUTE MOCPEIHHUIM JAa
uHpopmupaT Kpaitnure OeHeuuuepu, BarountenHo MCII, 3a cbliecTByBaHETO Ha
noakpena no EOCH.*;

wiieH 22, maparpa¢ | ce 3aMeHs CbC CIEAHOTO:

»1. llpu cBoure omepauuu 1o (QUHAHCHUpAHE M HMHBECTUpaHE, OOXBaHATH OT
Hactoauus pernament, EVIb, EM® u Bcuuku (UHAHCOBU IMOCPETHUIM HE
MOAKPENAT JEHHOCTH, U3BBPIIBAHY C HE3aKOHHA L1EJI, BKIIOYUTEIHO U3IIHpaHe
Ha napu, puHAHCHpaHE Ha TEPOPU3BM, OPraHU3HpPaHa NPECTHIHOCT, JaHbYHU
U3MaMH U OTKJIOHEHHE OT AaHBYHO oOjaraHe, KOPYILUSI U U3MAMH, 3acArailu
¢unaHcoBute uHTepecu Ha Chro3a.

ITo-konkperno EMb u EM® He yuacTBar B onepauuu 1no (pUHAHCUpPAHE WIH
VHBECTUIIMHM, W3BBPIIBAHM 4YpPE3 MEXaHU3bM, HAMHUPALL CE€ B FOPUCIAUKLUA,
KOSATO HE CU CBHTPYyAHHYM cbCc Cbl03a IO OTHOLIEHME Ha IPWJIAraHeTo Ha
MEXAYHapOAHO MPHUETUTE AAHBYHHM CTAHJApTH 3a MPO3PavyHOCT U OOMEH Ha
uHpopMaLus.

[Ipu cBoute omepanuu mo (GUHAHCHpPAHE W HWHBECTHUpaHE, OOXBaHATU OT
Hacrosmus pernamedT, EMb u EM® He u3noss3Bar, HUTO c€ aHraxupar CbC
CTPYKTYpH 3a HM30sArBaHe Ha JaHBYHO oOOJIaraHe, IMO-CIIEIUATHO CXEMHU 3a
arpecUBHO JIaHBbYHO TUIAHMpAHE, WU MPaKTUKH, KOUTO HE ChOTBETCTBAT Ha
IPUHLMIINTE HA JOOpO yIpaBieHUE B 00JacTTa Ha JaHbYHOTO obnarane B EC,
ONpECJICHU B 3aKOHOJATEICTBOTO Ha Chl03a, BKIIOUUTEIHO B MPENOPHKUTE U
cho0menusaTa Ha Komucusra.

Komucusra npeaoCTaBAa HOI[pO6HI/I HACOKH, KOTaTO TOBA € HCO6XOI[I/IMO.“;

B unen 23, maparpad 2, mbpBa ajuHes TbPBOTO U BTOPOTO M3PEUEHHUE CE 3aMEHST
ChC CIEAHOTO:

,, ] [paBOMOIIIMETO J]a pueMa JiellerupaHy akToBe, IOCOYEHO B WiieH 7, maparpadu 13
u 14, ce nmpenocrass Ha KomucusTa 3a cpok OT IeT roJuHH, cuutaHo oT 4 ronu 2015
r. Komucusara u3rorss A0KJIa1 OTHOCHO JEJIETUPAHETO HA MPABOMOIIUS HE O-KBCHO
OT JIEBET Mecella PeInd U3THYAaHETO Ha METTOAUIIHNS CPOK. ;

[Ipunoxenue II ce m3MeHs, KakTO € MOCOYEHO B NPHWIOKEHUETO KBbM HACTOSIIUSA
periaMeHT.

Ynen 2

Pernament (EC) Ne 1316/2013 ce u3meHs1, KakTo cle/iBa:
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1)

B urnen 5 maparpad 1 ce 3ameHst CbC CIETHOTO:

®uHaHcoBUAT naket 3a u3nbiHeHueTo Ha MCE 3a nepuona 2014—2020 r. ce

onpeaens Ha 29 992 259 000 EUR no tekyuu uenu. Ta3zu cyma ce pasnpenens, KakTo
cresiBa:

a) cektopa Ha TpaHcmopra: 23 895 582 000 EUR, ot kouro
11 305 500 000 EUR ce mpexBwvprar ot Koxesmonnus ¢onn, 3a aa Obaat
M3pa3Xo0JIBAHW B CHOTBETCTBHE C HACTOSIIUS PETJIAaMEHT HW3KIIOYUTEIIHO B
IbpXKABU YJEHKH, KOUTO OTrOBAapsAT Ha YCIOBHUATAa 3a (DUHAHCHUpAaHE OT
Koxe3nonnust Gponn;

0) cekropa Ha TenekomyHukanuure: 1 091 602 000 EUR,;
B) cekropa Ha eHeprerukara: 5 005 075 000 EUR.

Te3n cymu He 3acsrarT mpujaraHeTo Ha MHCTPYMEHTa 3a I'bBKAaBOCT, NPEJIBUICH B
Pernament (EC, EBpatom) Ne 1311/2013 na CeBera (*).

*)

Pernament (EC, EBparom) Ne 1311/2013 na CwBera oT 2 nexemBpu 2013 r. 3a

oIpeJieNIsIHe Ha MHOTOroJuIlHaTa (GuHaHcoBa pamka 3a roxunure 2014—2020 (OB L 347,
20.12.2013 r., cTp. 884).“.

Ynen 3

HacrosimusaT pernaMeHT BIM3a B CWJIa Ha TPETHs JEH Cleja JCHs Ha MyOJMKYyBaHETO My B
Oguyuanen secmnux na Eeponetickus cvios.

Hacrosmusar PErIIaMCHT € 3aABbJIKUTCIICH B CBOATA LAJIOCT M CC IMpUjiara nmpsakoO BbB BCUYKU
ABPIKABU YJICHKU.

CscraBeno B bprokcen Ha [...| roguHa.

3a Esponeitickus napaamenm 3a Cveema
Ilpeoceoamen Ilpeoceoamen
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SAKOHOJATEJIHA ®PUHAHCOBA OBOCHOBKA

PAMKA HA IPEJJIOCKEHUETO/MHUIIMATUBATA

1.1. HawmmeHOBaHHE Ha MPEITIOKCHUETO/UHUIIATHBATA

1.2. CporBeTHH 00JIaCTH HA MMOJIUTUKATA B CTpyKTyparta Ha Y JI/BJ]
1.3. EctecTBo Ha MpeaIoKEeHUETO/MHUIIATHBATA

1.4. Ten(n)

1.5. MortuBu 3a npenaoKeHUeTo/nHuuaTuBaTa

1.6. Cpoxk Ha aeiicTBUE U (UHAHCOBO OTPaKEHHE

1.7. TlnaHupaHu METOAM HA yIIPaBICHUE

MEPKMU 3A YIIPABJIEHUE
2.1. TlpaBumia 32 MOHUTOPHHT U JOKJIa/IBaHE
2.2. Cucrema 3a ynpasieHHE U KOHTPOJI

2.3. Mepku 3a mpeioTBpaTABaHE HA H3MAMU U HEPETHOCTH

OYAKBAHO OUHAHCOBO OTPA’KEHME HA
HPEJJOKEHUETO/MHUIIUATUBATA

3.1. CoorBeTHH (GYHKIMU OT MHOTOTOJMINHATA (DUHAHCOBA paMKa M Pa3XOJHU
OI0/KETHU PEIIOBE

3.2.  OugakBaHO OTpaKEHUE BBPXY PA3XOIUTE
3.2.1. Obobwenue Ha ouakeanomo ompasiceHue 8bpxy pasxooume

3.2.2. Ouaxeéano ompadxicenue 6vpxy 000NCemHume Kpeoumu 3d OnepamusHu
pasxoou

3.2.3. Ouakeano ompadicenue 8bpxy 0100Hcemuume Kpeoumu 3a AOMUHUCIPAMUBHU
pasxoou

3.2.4. Cvemecmumocm ¢ HACMOAWAMA MHO20200UUHA PUHAHCOBA PAMKA
3.2.5. Yuacmue na mpemu cmpauu 6v6 (puHaHcupanemo

3.3.  OuakBaHO OTpakeHUE BBPXY MPUXOJUTE
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1.2.

1.3.

1.4.
1.4.1.

1.4.2.

SAKOHOJATEJIHA ®PUHAHCOBA OBOCHOBKA

PAMKA HA TPEVIOKEHUETO/MHULIUATUBATA

HaumeHoBaHue HA NpeJI0KeHHETO/MHUIMATHBATA

Ipemnoxenne 3a PETJTAMEHT HA EBPOIIEMCKUS ITAPJIAMEHT UM HA
CBBETA 3a usmenenue Ha Pernament (EC) Ne 2015/1017

CpoTBeTHH 00/12CTH HA MOJIUTHKATA B CTPYKTYPaTa Ha YI/BI’

Ob6nact Ha nonuTHKaTa: IKOHOMUYECKH U (PMHAHCOBU BBIIPOCH

Heiinoct BB Bpb3Ka ¢ b/: ®uHaHCOBU onepali 1 MHCTPYMEHTH

3a nopoOeH OTUeT Ha JeHHOCTUTE BB Bpb3Ka ¢ b/l Bxk. Touka 3.2

O6unact Ha nonutukara: MoOMIHOCT ¥ TPAHCHIOPT

O6unact Ha nonutrkara: KOMyHUKAallMOHHU MPEXHU, ChIbPKAHUE U TEXHOJIOTUU

OO0acT Ha IMOJUTHKATA: EHepr CTHKa

EcTrecTBO HA IpeAJIOKeHNETO/MHUIIUATHBATA
O IIpeanoskeHUETO/MHUIIMATUBATA € BbB BpBh3Ka C HOBA JeHHOCT

O IlpennokeHHeTo/MHUIIMATUBATA € BbB BPb3Ka C HOBA JEHHOCT cJjieJ MUJIOTeH
. 7
NPOEKT/NOATOTBUTEIHA JeHHOCT

X IlpemnoxeHueTo/MHUIIMATABaTa € BBB Bpb3Ka C NPOABbJKABaAHE Ha
ChIECTBYBAIA IEHHOCT

O [IpennoxeHneTOo/MHULIMATUBAaTa € BHB BPb3Ka C JAeHHOCT, MPEHACOYeHA KbM
HOBa JIeHOCT

e (m)

MHnoeoz00uwnu cmpameauyecku yeau Ha Komucusma, 3a uyuemo usnvineHue e
NpPeOHA3HAUeHO NPEOlOAHCEHUECO/ UHUYUAMUBAMA

[Tonkpena 3a HachpuaBallld pacTeka MHBECTUIIMU B CHOTBETCTBUE C OIOKETHHUTE
npuopuretu Ha Chro3a, 0COOEHO B CIIETHUTE 00JIaCTH:

1)  Crparermuecka uH(}pacTpyKTypa (MHBECTHUIIMM B LU(PpOBa W CHEprHiiHA
UHPPACTPYKTypa B cboTBeTCTBUE ¢ onuTukuTe Ha EC)

2)  TpancrmopTHa HHPPACTPYKTYpa B MPOMHIIUICHUTE ICHTPOBE, 00pPa30BaHHETO,
HAy4YHHUTE U3CJICIBAaHUS U MHOBAITUUTE

3)  VHBecTuuuu 3a CTUMYJIHPaHE HA 32€TOCTTA, [IO-CIEIMAIHO upe3 pUHAHCHPAHE
Ha MCII u Mepku 3a Miaie’KKa 3a€TOCT

Konkpemnu yeau u coomsemuu oetinocmu 6v6 spwv3xa ¢ Y/B/]

Konkpersa miex Ne 1

VYBenuyaBane Ha Opost 1 o6eMa Ha omnepanuuTe Mo GUHAHCUPAHE U HHBECTULIMUTE HA
EBpomneiickara naBectunronHa 6anka (EWMb) B mpuopuretHu obnactu

Y J1: ynpasnenue 1o aeinoctd; bJ{: 6romkeTnpane mo IeHHOCTH.
CeriacHo wieH 54, nmaparpad 2, Oyksa a) mwin 0) or @HHAHCOBHUS perilaMeHT.
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1.4.3.

1.4.4.

1.5.
1.5.1.

KonkperHsa 1iea Ne 2

VBenuyaBane Ha oOema Ha (UHAHCUPAHETO, NPEAOCTaBsIHO OT EBpomeiickus
nnBectuniioneH Goun (EV®) Ha Manku v cpeTHU IPEANPUATUS

CBOTBETHU AEMHOCTU BBB Bpb3ka ¢ Y/BJI:

"/ IKOHOMHUYECKH U (PMHAHCOBU BBIIPOCH ‘: DUHAHCOBH ONEpalMy U UHCTPYMEHTH

Ouaxeanu pesyrmamu u ompasiceHue

Ha ce nocouu ewv3delicmeuemo, Koemo npeodsioANCeHUemo/UHUYUAmueama cneosa 0d OKaxice no
omHouleHue Ha beHepuyuepume/yenesume epynu.

WNHnnmatuBaTta cienBa na Aajle Bb3MOXKHOCT Ha EBporelickara MHBECTHLIMOHHA
Oanka u EBpomneiickusi WHBECTHIMOHEH (GOHJI Ja W3BBPIIBAT (UHAHCOBH U
MHBECTUIIMOHHU ONepalnuu B o0jaacTuTe, HocoyeHu B Touka 1.4.1, ¢ mo-roiasim obem
Ha ¢uHaHCcUpaHe H, B ciaydas Ha EUDB, ¢ mo-puckoBu, HO Bce Mak MKOHOMHYECKH
YKU3HECIIOCOOHH MPOEKTH.

Myntunnunupany eQexT cieasa 1a ObAaT TeHepUpaH ¢ MOMOLITAa Ha MPEI0CTaBsIHE
Ha rapanuus ot EC na EWb, Taka ye 1 EUR or rapannusara na EC B paMkure Ha
Ta3W WHULMATHBAa Moxke Aa reHepupa npubOnusurenHo 15 EUR, unBectupanu B
IIPOEKTH.

[Io TO3M HayumH UHUIMATHBATa cleABa Ja I[OMOTHE 3a MOOWIM3HpPAHETO Ha
¢uHaHCHpaHe 3a MPOEKTH B pasMep Ha Hail-manko 500 mupa. EUR no kpas Ha
TeKyllaTa MHOTOroAuiniHa (uHaHCOBa paMKa. ToBa cienBa Ja IIOMOTHE 3a
yBeJIn4aBaHe Ha oOuuTe uHBecTUMU B Chi03a M MO TO3M HAYMH €BEHTYAJHO U Ha
peaNHus PacTekK U 3a€TOCT.

Iloxazamenu 3a pesyimamume u 3a ompastceHuemo

ﬂa ce nocouam nokasameaune, Koumo nos3eojiaeam da ce npocnedu Uu3nvjiaHeHuemo Ha
npedﬂoofceﬂuemo/uuuuuamueama.

Lenta e ma ce MOBHMIIAT WHBECTULMUTE B CTPATETHUYECKUTE O0JIACTH, M30POCHU B
Touka 1.4.1.

B 1031 KOHTEKCT 111€ Ce npujaarat CICAHUTE MOKa3aTCIn:

- bpost na mnpoektute/MCII, mnonyuwm ¢unancupane ot EWB/EU® 1o
WHUIMATHBATA.

- IlocTurHatust cpeneH MynTurudnupail epekr. Ogaka ce MyITUIUTMIHAPAIIUAAT
edexT Mexay m3noi3BaHaTa rapanius Ha EC u oOmuTe WHBECTUIIMH, HaOpaHU 3a
MOJIKpENIEHUTEe B paMKHUTE HAa WHUIMATHBATA MPOEKTH, U OpOsl TpaHCAKLUUU Ja Obie
oxoJo 15.

- CbBKYNHHAT 00eM Ha ChbOpaHOTO (PUHAHCHpPaHE 3a MOANIOMAaraHuTe MPOEKTH

MOHHMTOPHUHI'BT Ha pE3YJTAaTUTE IIE€ CE€ OCHOBaBa Ha JokiaasBaHe or EWb wu
Mpoy4YBaHe Ha masapa.

MoTtuBH 3a npennomenneTo/unnunaTnBaTa

Hyoicou, koumo mpsabea oa 6v0am 3a0080j1eHU 8 KPAMKOCPOUEH UlU Obl2OCPOUEH
nAaH

L]
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L]

15.2. Jlobasena cmovinocm om namecama na EC

Ot npexacrassHero Ha [lnana 3a uaBecTuuuu 3a EBpona npes3 Hoemspu 2014 r.% 1o
cera yclIoBUSITa 3a yCBOSIBAHE Ha WHBECTUIMUTE c€ IM0A00pHXa, a JOBEpUETO B
MKOHOMHMKaTa M pacrexa B EBpoma 3amouHa ga ce Bb300HOBsBAa. Beue ueTBbpTa
roguHa ChIO3BT € B MPOIEC HA YMEPEHO Bh3cTaHOBsBaHe, kaTo bBII Hapacha ¢ 2 %
npe3 2015 r. BceobxBaruute ycunus, 3anmouHatd ¢ Ilimana 3a WHBECTHIUU, Bede
MOCTUTAT KOHKPETHHU PE3YyJTaTH BBIPEKH (haKkTa, ue MAKpOUMKOHOMUYECKUTE e(eKTH
OT TMO-TOJEMHUTE HWHBECTUIIMOHHU TIPOCKTH HE MoraT Jjaa ObJaT He3abaBHHU.
NuBecTunmuTe ce oyakBa Ja HapacTBar mnocreneHHo npe3 2016r. u 2017 r.,
BBIIPEKH Y€ OCTABAT MOJI PETUCTPUPAHUTE B MUHAJIOTO YCTOWYMBU PABHHUIILIA.

Ta3u moJIoXKUTENHA JUHaAMHKa CJI€Ba Ja C€ 3alasvu, a YCUIUATa TpHGBa Ja
npoabJIKAT, 3a Aa MOraT MHBCCTULIUMHUTC Ja CC BB3BBPHAT KbM ABJITIOCPOYHATA CHU
YCTOP'I‘IHBa TCHACHIIMA. Mexaam3mute Ha Ilnana 3a HNHBCCTHLINHU pa6OT${T n cjeaBa
Ja 6’bIIaT MMOACWJICHH, 3a Ja NPOABbJIIKA MOGI/IJII/ISI/IpaHeTO Ha 4aCTHH MHBCCTHIUHU B
CCKTOPHUTEC, KOUTO Ca Ba>XHH 3a 6’BI[€IHGTO Ha EBpona U B KOUTO BCC OLI€ HUMa
Hee(beKTI/IBHOCT Ha ma3apa Wik HCOIITUMAJIHU HHBECTUIIMOHHHN CUTYallUuH.

1.5.3. HU3600u om noooben onum 6 Munaiomo

[IspBaTa roguHa Ha npuinarane Ha EOCH gokasa cTaOMIIHOCTTa Ha MMbPBOHAYATHUS
wiad. EOCH, npunaran u cepuHancupan ot rpynara Ha EVb, e Ha mbT 1a mocTurHe
nenTa 3a MoOwiIM3upaHe Ha moHe 315 mupA. eBpo JONBJIHUTEIHM MHBECTULIUU B
peanHata nKoHOMHKa J10 cpenata Ha 2018 r. [1azapHOTO yCcBOsiIBaHE € 0COOCHO OBP30
B npo3opena 3a MCII, kpaero pesyararute Ha ED@CU HagxBbpimxa 04akBaHOTO.
[Ipe3 romu 2016 r. mpo3openrsT 3a MCII 6eme yBemmueH ¢ 500 MITH. €BpO B paMKUTE
Ha chlecTByBamuTe mapamerpu Ha Permament (EC) 2015/1017.

Ha 28 ronu 2016 r. EBponeicKusT CbBET CTUTHA JI0 3aKJIIOYEHUETO, ue , IlmansT 3a
uHBecTuIMK 3a EBpoma, mo-cnemnuanHo EBpomelckust (oHA 3a CTpaTeruyecku
unBectunu (EOCH), Bede noBene 10 KOHKPETHU Pe3yITaTH U € BaKHA CTHIIKA 3a
noJioMaraie Ha MOOMJIM3UPAHETO Ha YAaCTHU MHBECTUIMH, KaTO ChLIEBPEMEHHO Ce
U3II0JI3BAT Pa3yMHO OTPAaHUYCHUTE OFOIKETHH PECypCcH.

1.54. Cwvemecmumocm u eBeHmyanHa cunepeus ¢ opyau nooxoo0auu UHCmpymMeHmu

WuunumaTtuBata € HANbJIHO CHBMECTMMA CbHC ChHINECTBYBAUIUTE MPOrpaMu IO
¢yukuus la, a uMeHHO MexaHu3Ma 3a cBbp3BaHe Ha EBpomna, ,,Xopuzont 2020 u
COSME. Cuneprunre c €BpONEHCKUTE CTPYKTYPHHM HHBECTHMLIMOHHH (OHIOBE
(ECU®) cpmio ca ouyeBunnu; mpe3 ¢espyapu 2016 r. 6e mzmanena Opoirypa 3a
nonbiaHsemoctTa Mexay ECU® u EOCHU. B nonbiiHeHNE, YCIOPEIHO ¢ HACTOSIIIIOTO
npeUiokeHre Oe HanpaBeHO NpeJiokeHHe 3a W3MeHeHue Ha PerimameHnra 3a
OOIIONPHIIOKUMHUTE PA3MOpeI0N 3a CTPYKTYpHUTE (OHIOBE C II€N yJIECHSABaHE Ha
komOunupanero Ha EOCH u EQOCH.

Cunepruu me ObJaT MOCTUTHATH YPE3 M3IOJI3BAHE Ha CHUIECTBYBAILUS E€KCIEPTEH
onuT Ha Komucusra B ynpaBieHHETO Ha (PMHAHCOBU CPEICTBA U OMUTA, MPUI0OUTH
B PaMKHUTE Ha chlecTByBaluTe punancoBu nHctpymentu Ha EC—EUB.

8 COM(2014) 903 final.
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1.6.

Cpok Ha gelicTBHe H (PUHAHCOBO OTPasKeHHUE

0 IMpeanoskeHre/MHUIIMATHBA C OTPAHUYEH CPOK HA JelcTBHE

— O Mpennoxenne/unnnuaTtusa B cuia ot [JJJ/MMIITTT go [JJ/MMIITIT
— 0O ®wunancoso orpaxenue ot [TTT mo I'TTT

X IpenyioxxeHne/MHALIMATHBA C HEOTPAHUYEH CPOK Ha JieilicTBUe

— OcpbuiecTBsiBane ¢ nepuoa Ha 3anouBane Ha gedHocT or [TTT go I'TTT,

— Toclie/IBaH OT (yHKIIMOHUPAHE C IIBJICH KalaIuTeT.

1.7. Ilnanupanu MeToau HA yﬂpaB.HeHl/leg

X Ilpsiko ynpasJenue ot Komucusita

— X OT HeWHuTe CiykO0u, BKIIOYUTEITHO OT HEeWHHUS MEPCOHAN B JeNeraluure Ha
Cnlro3a;

— 0 oT M3IBJIHUTEITHUTE areHIUH

[0 CrionesieHo ynpaBjieHHe C IbPKaBUTE WICHKH

[l Henpsiko ynpaBJieHHe upe3 Bb3JlaraHe Ha 3aJauu 10 U3IIBJIHCHUETO Ha OropKeTa

Ha:

— U Tpetu npprkaBu WK ONMPEICIICHUTE OT TSX OPTaHHU;

— [0 mexayHapoaHu OpraHu3aiuyd ¥ TEXHUTE areHIINH (J1a e YTOYHH);

— [ EUbB u EBponeiickusi HHBECTUIIHOHEH (OHJ;

— [ opranure, mocoueHu B wieHose 208 u 209 ot ®UHAHCOBHUS PETIIAMEHT;

— U ny6nuuHONpaBHU OpraHu;

— [ yacTHONpaBHU OpPraHU ChC 3aIb/DKEHHE 32 OOIECTBEHA YCIyra, JOKOJIKOTO
MPEIOCTABAT MOAXOAAIY (UHAHCOBH TapaHINY;

— [0 opranu, ypemeHd B YacTHOTO MpPaBO Ha [IbpXKaBa YIEHKA, HAa KOUTO €
BB3JIO’)KEHO OCBHIIECTBABAHETO Ha MYyOIMYHO-YACTHO MAPTHROPCTBO U KOUTO
MIPEAOCTaBST MOIXO AN ((MHAHCOBH TapaHIUH;

— 0O numa, Ha KOUTO € BB3IOKEHO HU3IMBIHCHHETO Ha CHEHU(UYHU JEHHOCTH B
obmacrra Ha OBIIIIC cermacio a1V or JEC u kouto ca MOCOYEHHU B
CBOTBETHHS OCHOBEH aKT.

—  AKo e nocouen noseue om eoun Memoo Ha ynpasienue, nosicHeme 8 wacmma ,, 3abenedxcku .

3abenexku

[Mapannmronnusar Goup e Obae o1 MPSAKOTO yrpaBieHue Ha Komucusra.

HOI[p06HOCTI/I BBB BPBb3Ka C MCTOAUTE HAa YIIPABJICHUC U IIO30BABAHUATA HA (DI/IHaHCOBI/IH PEriaMeHT
Morat Ja ObpIaT HaMepeHH Ha yebcaiita BudgWeb:
https://myintracomm.ec.europa.eu/budgweb/EN/man/budgmanag/Pages/budgmanag.aspx
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2.2.

2.2.1.

2.2.2.

BG

MEPKU 3A YIIPABJIEHUE

HpaBmIa 3a MOHUTOPHUHTI U JOKJIAIBaAHE

,ZIa ce nocouam yecmomama u yciosusama.

B crvorBerctBue ¢ wien 10 or Permament (EC) 2015/1017, EWb, korato e
nenecro0pazHo B chrpynHudectBo ¢ EWM®, mokmanBa nBa MBTH TOAMIIHO TPEN
KoMucusita oTHOCHO omeparuute 1o (uHaHCcHpaHne W uHBecTupaHe Ha EUbB. B
nonbeiHenne, ENB, xorato e nenecho0pazno B cbrpyaaudectBo ¢ EM®, noknansa
BEIHbXK ToaumHo npen Espomneiickusa mnapinameHT u npen CbBera OTHOCHO
oneparuuTe no ¢puHancupane u uaBectunuuTe Ha ENMB. Jlo 31 Mapt Bcsika roguHa
Komucusita TpsioBa na umsnparu Ha EBponeiickus mapnamentr, Ha CpBeTra U Ha
CMeTHaTa manara TOIUIICH JOKJIaa 32 CHhCTOSHUETO HAa TapaHUUOHHUS (OHA U
HEroBOTO YINPABJICHUE IPE3 MPEAX0HATa TOANHA.

B cwotBerctBue ¢ wieHn 12 or persnamenta EWb u3rotBa oueHka Ha
¢yukuuonupanero Ha EBponeiickus ¢ona 3a crparernyecku nHBectuiun (EOCH)
U IpeaaBa Ta3M olieHKa Ha EBpornelickus napiameHT, Ha CbBeta U Ha Komucusra.
Ocsen ToBa KoMucusiTa M3roTBs OIIEHKA Ha IOJI3BaHETO Ha rapanuusra Ha EC u
(GYHKIIMOHUPAHETO Ha TrapaHUMOHHHS (DOHA, KOsATO mpemocTtaBs Ha EBpomeickus
napiamedT u Ha CobBeta. Jlo 30 ronum 2018 1. M HAa BCEKHW TPU TOAWHU CJIEN TOBA
TpsiOBa /a ce M3rOTBU MOAPOOEH MOKJIan OTHOCHO (yHKIuoHupanero Ha EDCH,
KakKTO M 1oJApoOeH JIOKJIaJ OTHOCHO TMoj3BaHeTo Ha rapanuusara Ha EC u
¢yHkunonupanero Ha ["apanipoHHus GoHm.

o 30 ronm 2018 r. u 30 ronm 2020 r. Komucusita npeacrass Ha EBponeiickus
napiamMeHT 1 ChbBeTa I0KJaj, ChABPIKAI HE3aBHCHMA OIleHKA HA MPHJIAraHeTo
Ha HacTosus perjaMedT. CucreMa 3a ynpasJjieHHe H KOHTPOJI

Yemanosenu puckoese

Onepanuure no ¢puHancupane u nHBectupane Ha EVb, oOe3neuenu ¢ rapaHuus Ha
EC, Hocat 3HauuTeneH ¢uHAHCOB pUCK. BepodTHOCTTa 3a axkTHUBUpaHE Ha
rapaHiuara € peanHa. Bbopeku ToBa ce oyakBa, ue ['apaHIMOHHUAT (OHI Iue
OCUTYpH HeoOXoauMaTa 3amuTa 3a Oromkera Ha Cbro3a. 3mbiIHEHHeTo Ha caMuTe
INPOEKTH MOXKe J1a Ob/ie CBBP3aHO ChC 3a0aBsiHE BBB BPEMETO M IPEBUIIABaHE Ha
pasxonure.

Jlopy ¥ Tpu KOHCEpBAaTUBHHM JONMYCKAaHUS HKOHOMHYECKaTa e(EeKTUBHOCT Ha
MHHMIIMATHBaTa OM MOIJIa J1a OCTPaAa OT HEJOCTaThUHOTO HAaBJIM3aHE HA Ma3apa Ha
WHCTPYMEHTUTE U MPOMSIHA B IIA3aPHUTE YCIOBUA C TEYEHUE HA BPEMETO, BOACIIHU 10
HaMaJlsiBaHe Ha MpeJoiaraeMusi MyJITUIUIHIHMpAI] e(eKT.

B crvotBercTBUE ¢ wieH 8, naparpad 4 ot Pernament (EC) 2015/1017 pecypcure Ha
rapaHiunoHHus (GoHa TpsaOBa na ObJaT MHBECTUPAHU. Te3U MHBECTUIMH IIE HOCHT
MHBECTUIIMOHEH PUCK (HAmp. Ma3apeH M KPeIuTeH PUCK) M M3BECTEH ONepallioHEeH
PHCK.

Hugopmayus 3a uzepadenama cucmema 3a 8bmpeuier KOHMpo

E®CH ce pbkoBOAM OT ympaBUTENEH CBBET, KOMTO OIpenens crpaTernyeckara
opueHtauuss Ha E®CH, omneparuBHHUTE NOJUTUKH UM TPOLEAYpH, MpaBUiIaTa,
OPWIOKHMMHU 32 ONEpalMuTe C YYacTUEeTO Ha WHBECTUIMOHHU IUIATHOPMU W
HAI[MOHAJIHU HACHPUUTEIHU OaHKH, KaKTO U puckoBus npodun Ha EOCHU.
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2.3.

[IpenocraBsneTo Ha moakpena ot E®CHU 3a mnpoexktn B obnactra Ha
UHPPACTPYKTypaTa U MO-rOJEMHU JIPY>KECTBA ChC CPE/IHA Ma3apHa KalUuTaIN3alus ce
pemaBa OT MHBECTHLIMOHEH KOMHUTET. IHBECTUIIMOHHUAT KOMHUTET € ChCTaBEH OT
HE3aBUCHMM €KCIIEPTH, KOWTO HMaT TO3HAaHUS M ONUT B obOjactra Ha
UHBECTULMOHHUTE IPOEKTH M C€ OTYUTAT Ipe]l YNPABUTEIHUS CBBET, KOWUTO
yIpa)KHsBa HaA30p BbPXY U3NbIHEHHETO Ha Lenaute Ha EOCHU.

3a omnepatuBHOTO yrpabieHue Ha EDPCHM u moaroroBkara Ha 3acelJaHusITa Ha
WHBECTUIIMOHHUS KOMMTET OTIrOBapsl W3IBIHUTENEH IUPEKTOpP. M3IBbJIHUTENHUAT
JUPEKTOp C€ OTYUTa NPSIKO Nped YHpPaBUTEIHUS CBBET M JIOKJIAJBa BCSIKO
Tpumeceuune 3a neiiHoctta Ha EOCU npen ynpaButenHus cbBeT. U3MbIHUTETHUAT
TUPEKTOp ce HazHayaBaT OT mnpenceaarens Ha EWbB, cinen karo uzbpanata ot
yIpaBUTEITHHS ChBET KaHAUIaTypa 0bae ogoopeHa ot EBponeiickus napiaMeHT.

Komucusta ympasisiBa akTHUBUTE Ha TapaHUMOHHUS (GOHJ B CHOTBETCTBUE C
periaMeHTa U ChbIJIaCHO CBOMTE JEHCTBAIM BhTPEIIHU MpaBUjia U MPOLEIypH.

Mepku 3a npenorsparsiBaHe U 60p0a ¢ U3MaMHTEe U HEPeIHOCTHTE, 3aCATAIIH
¢punancoBuTe nHTepecn Ha Cblo3a

,ZZCZ ce nocouam cvyyecmeyesawyume Uiu niaanupanume MepKu 3a npeseHyusl u sawyuma.

B unen 21 or Permament (EC) 2015/1017 ce mosicHSBa KOMIIETEHTHOCTTa Ha
EBpomneiickara ciryx6a 3a 6op6a ¢ msmamute (OLAF) ma mpoBexaa pascieaBaHus
OTHOCHO OII€paluuTe, MOAIIOMaraHu B paMKHMTE€ Ha HacTosllaTa MHMLIMATtuBa. B
cpoTBeTcTBUE ¢ Pemennero Ha CbBera Ha ryBepHbopute Ha EWB ot 27 ronu 2004 r.
oTHOCHO chTpyanudecTBoTo Ha EWb ¢ OLAF, GankaTta € ycTaHOBUIA CIELUATHH
npaBuia 3a cbTpyaHudecTBO ¢ OLAF BBB Bpb3Ka C NMOTEHUMATHUTE Cllydaud Ha
M3MaMa, KOpYNIHs WINA BCSIKA JIpyra HE3aKOHHA JIEWHOCT, KOSITO MOXE Ja 3aCerHe
¢unaHcoBuTe nHTEpecu Ha OOLTHOCTHUTE.

OcseH TOBa ce mpunaraT npasuwiara u npouenypure Ha ENbB. Ilo-cnenmanHo Tyk
CHajarT BBTPEHIHUTE MPOIEAypH 3a pascieaBaHe, OJ0OpeHH OT YNpPaBUTEIHUS
xomuteT Ha EWb nipe3 mapt 2013 1. OcBen ToBa npe3 centemBpu 2013 r. EMb npue
CBOSITA TMOJMTHKA 3a TNPEJOTBpATABaHE U BB3IPEMATCTBAHE HA HEMO3BOJIEHO
noBeJieHUEe B JeiiHocTTa Ha EBpomeiickata mHBeCTHLIMOHHA OaHKa (,,[IOJIMTHKA Ha
EWD 3a 60pba ¢ m3mamure*).
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OYAKBAHO ®UUHAHCOBO OTPA’KEHUE HA ITPE/VIO’KEHUETO/MHUIIUATHUBATA
3.1. ChoTBeTHH QYHKIHMHM OT MHOTOTOAMIIHATA GUHAHCOBA PAaMKa U Pa3X0HH 0I0)KETHH pe/ioBe
e CwrIiecTByBaIy OOHKETHH PEIOBE
3.2. OuyakBaHO OTpakeHHe BbPXY Pa3xojauTe

[IpennoxxeHueTo HAMA Aa yBeIUYU OOLIUS pa3Mep Ha pa3XoauTe, IIIaHUPaHU 1o PyHKIHs 1a OT MHOroroauiIHaTa (pMHaHCOBA paMKa 3a
nepuoaa 2014—2020 r., Teii kaTo (MHAHCOBUAT IMaKeT HA MexaHu3Ma 3a CBbp3BaHe Ha EBpomna 11e 0b/1e HaMalieH, 3a Jia ce GuHaHCHpa
npuHOCHT OT Oroketa Ha EC 3a EBponelickus (oHa 3a cTpaTernuecky HHBECTUIUH.

miH. EUR (o Tpetuns 3HaK cien geceTHyHaTa 3ameTas)

W3tounnim Ha ¢uHaHcupane Ha EBpomeiickus ¢onm 3a 2016. 2017 r. 2018 r. 2019 r. 2020 r. 060
CTpaTeruyecKy MHBECTULIUH

MEXAHU3BM 3A CBBP3BAHE HA EBPOIIA, ot KouTo 73908 - 31277 106 879 287 936 500 000
06.020105 — Cr3naBaHe Ha MO-OMAroONpHATHA CPEA 38 YACTHI 155 000 155 000
MHBECTHUIINH B POEKTH 32 TPAHCTIOPTHA MH(PPACTPYKTYpa

32.020104 — Cp3paBaHe Ha TO-OnarompusTHa cpeia 3a 73908 _ 31 277 106 879 132 936 345 000
YaCTHU WHBECTUIIMH B CHEPTUIHHU IPOEKTH

Hepasnpenenen mapx 60 000 90 000 150 000
OBLIO M3TOIHIIN HA ®UHAHCHUPAHE 3A 73908 - 31277 166 879 377936 650 000
3AXPAHBAHE HA TAPAHIIMOHHUS ®OH/T 3A

E®CU ChC CPEIACTBA

C umen jga ce mpemMaxHe HECHOTBETCTBHETO IO BCSKAa KOHKpETHa OIO/KETHAa TOJMHA MEXAY H3TOUHUIUTE Ha (UHAHCUpaHE U
OpEeJBUICHUS] aHTQKUMEHT, IpadUKbT HAa AaHTAXKMMEHTHUTE, BKIIOYEH B 3aKoHoJaTenHaTa (puHaHCOBa OOOCHOBKA, MpHUApY’KaBalla
Pernament 2015/1017 na EBponeiickus napaameHT u Ha CrBera (EOCH), Tpsi6Ba 1a Ob/ie M3MEHEH, KaKTO Cle/Ba:

miH. EUR (0 Tpetus 3HaK ciien geceTnyHaTa 3ameras)

W3menenne Ha rpaduka Ha anraxxumerture mo EOCU 2015 r. 2016 . 2017 r. 2018 r. 2019 . 2020 . 0610

ComiectByBarn rpaduk Ha anraxnmentute — 01.0405 1350 000 2030 000 2641 000 1979 000 8 000 000
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Usmenenue 73908 - -73 908 000 000

Ipepasrnenan rpaduk Ha anraxumentnre — 01.0405 1 350 000 2103908 2641000 1905 092 8 000 000

3.2.1. ObobweHnue Ha ouaKkeaHomo ompajicenue 6bpxy paxooume

miH. EUR (mo Tpetus 3Hak cien neceTHyHaTa 3arerast)

DyHKIHUA 0T MHOTOTOAUIIHATA (PHHAHCOBA
b paMHKa & 1A KonkypeHTOCrIoCOOHOCT 3a pacTex U pabOTHH MecTa
I'1: ,,MxoHOMHYECKHU U 2017 .
J: , Akonomidecku & 20181, 2019, 2020, 2021 1. OBLIO
(uHAHCOBH BBIIPOCU
d BIO,Z[)K@THI/I KpCAUTH 3a ONICPAaTUBHU PA3X0an
g}ﬁ;ﬂm ) 105 185 166 879 377 936 650 000
01.0405
[Tnananus ) 150 000 250 000 250 000 650 000
Iloetn
01,0407 3aIBIDKCHUS @ p.-m. p-m. p-m. p.-m. p-m.
[Tnamanus 2 p.m. p.m. p.m. p.m. p.m.
BIOIDKCTHI/I erZ[I/ITI/I 3a aI[MI/IHI/ICTpaTI/IBHI/I pasxoxm,
(bvHAHCHpaHM OT MaKeTa 3a ONPEICTICHU POTPaMH
Howmep Ha 6romxeTHUS pen ®
OBIIIO GroKeTHH Hoen =1 105 185 166 879 377 936 650 000

10 Texuuuecka u/unmu AIMUHUCTPATHBHA TOMOII U PAa3XOAW B MOJAKPCHAa HAa U3MNbJIHCHHUCTO Ha MporpamMu W/AIn HCﬁHOCTH Ha EC (HpG)II/IIlIHI/I pcaoBe BA), HCIIPCKN
HAay4YHU U3CJIICABAHUA, IPCKU HAYYHH U3CJICABAHUS.
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erHI/ITI/I 3aAbJIXKCHHUS
3a '/l ,, MkoHOMUYeCKH U 250 000
dunancoBH BpmpocH® | lauaim =2 150 000 250 000 650 000
Iloetn o) 105 185 166 879 377 936 650 000
¢ OBLIO OromKEeTHH KPEAUTH | 3a/IbIDKCHUS
3a OTepaTHBHH PA3X0JH
P pasxoz Mramars ©) 150 000 250 000 250 000 650 000
. OBLIO OrO/KETHH KpeauTu 3a
aJIMUHHUCTPATUBHU DPa3Xoid, (UHAHCHpaHH OT | (6)
IaKeTa 3a OIpeIeIeHH MPOTrpaMu
3a1bJIKCHHUA
KpeauTH
o (I)YHKHHH 1A 150 000
OT MHOTOroJguIIrHaTa ITnarmasus =5+6 250 000 250 000 650 000
(uHaHCOBA paMKa
DyHKIHUSA OT MHOTOTOAMIIHATA (PDMHAHCOBA
YHIKA a ¢ Sr. »AJIMAHUCTPAaTUBHU pa3xoiu

pamka

2019r. | 2020T. OBLIO
T': ,, ilkoHOMH4YEeCKH 1
(UHAHCOBH BBIIPOCH
* Yosewku pecypcu
* Jlpyru aMUHUCTPATUBHU Pa3X0]1
31
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OBIIO I'/1 ,,UkoHOMUYECKH U
(buHAHCOBH BBIIPOCU

OBIIO 6101:KeTHU KpeauTH
no ®YHKIIHUA 5

OT MHOT'OroJguimHara q)HHaHCOBa paMKa

(O61mo HOETH
sagpnkeHnss =  OOmo
TUTANIAHUS )

miH. EUR (o Tpetus 3HaK cien neceTHyHaTa 3ameras)

BG

2017 . 2018r. 2019r. 2020r. 2021 r. OBIIIO
OBIIO O10UKEeTHHI KpeauTH IMoetn 3agbmKeHus 105 185 166 879 377 936 650 000
no ®YHKIIUU 1—5
150 000 250 000
OT MHOroroguiiHara (I)I/IHaHCOBa [namanus 250 000 650 000
pamka
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3.2.2.  Ouaxeano ompadiceHue 8bpxy O00NCeMmHUmMe Kpeoumu 3a OnepamueHu pasxoou
— O [pemnoxxeHneTo/MHUIIMATUBATA HE HAlara M3MO0JI3BaHe Ha OIOPKETHH KPEIUTH 32 OTICPATHBHU Pa3X0Iu

— X TlpemioxeHreTO/MHUIIMATHBATA HAJIara U3IOJI3BaHe HA OFOJDKETHH KPEAWTH 32 ONEPATUBHU Pa3XOJH CHIIIACHO OOSICHEHHETO TI0-
JIOTTy:

BromxeTHu kpeautu 3a moetn 3aabokeHmst B MutH. EUR (1o Tpetuns 3HaK cies AeceTnyHaTa 3amneTas)

2018r. 2019r. 2020, OBIIO
Jla ce mocouart
nejaure u
pe3yaraTure
Cpenn =
Bux'* " 2 § = Paszxomu 4 Pazxomu O6o Ne 0O6mo
pasxo &) A A o A pasxonu
=9
pivzt

KOHKPETHU LEJIN

Ne 1: YBEJIMYABAHE HA BPOS U OBEMA HA OIIEPAIIMUTE 110 ®PUHAHCUPAHE U UHBECTULIUUTE HA EWBb B ITPUOPUTETHU
OBJIACTU

1 2: YBEJIMYABAHE HA OBEMA HA ®MMTHAHCUPAHETO, I[TIPEJOCTABSHO OT EU® HA MAJIKU U CPEJJHU ITPEATIPUATIA

105 185 166 879 377 936 650 000

1 PesynTarure ca mpoayKTHTE U YCIYTHTe, KOUTO IIe ObaT focTaBeHu (Harp. Opoil ¢uHaHCHpaHu 0OMEHH Ha ydallly ce, KWIOMETPH MOCTPOSHH MBTHUINA U T.H.).
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3.2.3.

3.2.3.1.

3.2.3.2.

3.24.

3.2.5.

Ouaksano ompadicenue vpxy 0O100NCemHuUme Kpeoumu 3a AaOMUHUCIPAMUGHU
pasxoou

0O06001eHne

— X IlpennoxxeHneTo/mHUIIMATUBATA HE Hajara U3MoiI3BaHe Ha OIOKETHU KPEIUTH
OT aJMHUHHCTPAaTHUBEH XapaKTep H3BbH TOBAa, KOETO € BeuYe BKIIOYEHO B
3aKoHOJaTenHaTa (PMHaHCOBa 0OOCHOBKA, Mpuapyxkasaia Pernmament 2015/1017.

- 0d HPGI[J'IO)KGHI/IGTO/ HMHUIMYMaTuBaTa Hajlara M3I10JI3BaHC Ha 6I-OJI)K€THI/I KpCIauTH 3a
AJIMUHHUCTPATUBHU pa3XOJU ChIJIACHO 00SICHEHHETO o-Jo0J1y:

OuvakBaHU HYX AU OT YOBEIIKH PECYpPCU

— X IlpennoxxeHueTo/mHUIIMATUBATa HE Hajara M3MOJ3BaHE HAa YOBEILKU PECYpCU
U3BbH PaMKHUTE Ha TOBA, KOETO € BeUe BKJIIOUYEHO B 3aKOHOJATeIHaTa (PMHAHCOBA
000cHOBKa, mpupyxasaiia Pernament 2015/1017.

— O IpemnokeHneTO/MHUIIMATHBATA Hajara W3I0J3BaHE Ha YOBCIIKH PECYPCH
CBIVIACHO 00SICHEHUETO IMO-70Y:

Cvemecmumocm ¢ HacmoAwama MH020200UUHA @LIHGHC‘OGQ pavka

— X Ilpennoxenuero/uHUIMaTUBaTa €  CbBMECTHMMO(a) C  HacTrofullara
MHOT'Or0o/IMIIIHA (PMHAHCOBA PAMKa.

— [ IlpemnoxxeHneTo/MHULIMATHBATa Hajara IMPENporpaMupaHe Ha CHOTBETHATA
(GYHKIMS OT MHOTOroIMIIHATa (PUHAHCOBA paMKa.

- 0O HpeI[J'IO)KCHI/ICTO/I/IHI/II_II/IE[TI/IBaTa Hajlara Jga C€ H3II0JI3Ba I/IHCprMCHT’LT 3a
T'BBKABOCT WJIM Ja C€ IPEpasryi€ja MHOIOroJJuirHara (i)I/IHaHCOBa paMKa.

Yuacmue na mpemu cmpanu 6v6 punancupanemo

— X IlpennoxeHuero/nHuIMaTHBaTa HE MpeIBWXKIa ChbUHAHCHpAaHE OT TPETU
CTpaHH.

— IIpennoxxeHneTo/MHUITMATUBATA TIPEIBIDKIa Ch()MHAHCUPAHE CHITIACHO CIICTHUTE
MPOTHO3U:
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3.3. OuyakBaHo OTpakeHHe BbPXY NPUXOAUTE

— [ IlpennoxxeHnero/nHUIMaTHBaTa HAMAa  (UHAHCOBO  OTPAKEHHE  BBPXY
PUXOJIUTE.

— X IpennoxeHNeTo/MHUIIMATHBATA MMa CIICAHOTO (PMHAHCOBO OTPAKCHHUE:
O BBPXY COOCTBEHHUTE pecypcu
X BBPXY Pa3HUTE MPUXOIU

miH. EUR (10 TpeTus 3HaK ciieql JeceTHIHATa 3ameTas)

Hamuuau OTpakeHne Ha HpC/IJ'IO)KGHI/ICTO/I/IHI/IHI/IaTI/IBaTalZ
OI0IKSTHHU
IMpuxonen OromKeTeH KpeAuTH 3a Jla ce 100aBsAT TONKOBA TOJUHH, KOJIKOTO
pexn: TeKylara 2019 © 2020 ¢ € HeoOX0MMO, 3a Ja ce 00XBaHe
¢uHaHCOBa ’ ’ MPOIBIKUTEITHOCTTA HA OTPAXKEHUETO
rOJIMHA (Bk. Touka 1.6)
Unen 660 —  Jpyru 200 000 250 000
BHOCKH u
BB3CTAaHOBSIBAHHS

3a pa3HUuTe ,,IIeJ'IeBI/I“ nmpuxoau Aa €€ noco4aTt CbOTBETHUTE pa3XOJHA 6IO)I)KCTHI/I pcaoBe.

01 04 05 O6es3neuaBane Ha rapannuoHHus ¢houg Ha EOCH. Jla ce mocoyn MeToabT
3a U3YMCIISIBAHE HA OTPAKCHUETO BHPXY MPUXOJIUTE.

Bb3narpaxaenue Ha rapanuusaTa or EC, kakTo € npeBUIEHO B CIIOPa3yMEHHUETO 3a
E®CH, nognucano ¢ EUb.

12 [Ilo ce oTHacs A0 TpPaOWLMOHHHATE COOCTBEHM pecypcH (MWTA, HAIO3M BBPXY 3axapra), MOCOYCHUTE

cyMu TpsOBa na ObIOaT HETHH, T.e. OPYTHH CyMH, OT KOWTO ca mpucmagHatda 25 % 3a pasxomu 1o
chOHMpaHeTo.
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