
 

EN    EN 

 

 

 
EUROPEAN 
COMMISSION  

Brussels, 15.3.2017  

C(2017) 1876 final 

  

CORRIGENDUM 

of 15.3.2017 

to Commission delegated regulation supplementing Directive 2014/65/EU of the 

European Parliament and of the Council with regard to regulatory technical standards 

specifying the organisational requirements of investment firms engaged in algorithmic 

trading 

 

C(2016) 4478 final 

 



 

2 
 

CORRIGENDUM 

to Commission delegated regulation supplementing Directive 2014/65/EU of the European 

Parliament and of the Council with regard to regulatory technical standards specifying the 

organisational requirements of investment firms engaged in algorithmic trading 

 

C(2016) 4478 final 

In Article 16(2): 

for: ‘The real-time monitoring of algorithmic trading activity shall be undertaken by the 

trader in charge of the trading algorithm or algorithmic trading strategy, by the risk 

management function or by an independent risk control function established for the 

purpose of this provision. Such risk control function shall be considered to be 

independent, regardless of whether the real-time monitoring is conducted by a member of 

the staff of the investment firm or by a third party, provided that that function is not 

hierarchically dependent on the trader and can challenge the trader as appropriate and 

necessary within the governance framework referred to in Article 1.’ 

read: ‘The real-time monitoring of algorithmic trading activity shall be undertaken by the trader 

in charge of the trading algorithm or algorithmic trading strategy, and by the risk 

management function or by an independent risk control function established for the 

purpose of this provision. That risk control function shall be considered to be 

independent, regardless of whether the real-time monitoring is conducted by a member of 

the staff of the investment firm or by a third party, provided that that function is not 

hierarchically dependent on the trader and can challenge the trader as appropriate and 

necessary within the governance framework referred to in Article 1.’ 

 

In Article 29, second paragraph: 

for: ‘This Regulation shall apply from the date that appears first in the second subparagraph 

of Article 93(1) of Directive 65/2014/EU.’ 

read: ‘This Regulation shall apply from 3 January 2018.’ 

 


