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YOOCTOBEPABAHE HA OTHETUTE

MoanwHuTe oTyeTM Ha EBponenckmsa doHA 3a pa3euTme 3a 2016 r. ca M3roTBeHu B CbOTBETCTBME C Asn IX
oT ®MHaHCOBMSA pernaMeHT, nNpunoxmm 3a 11-usa EBponeinckn ¢doHA 3a pa3BuUTUE, U B CbOTBETCTBME CbC
CYETOBOAHUTE NpUHUMNK, NpaBuia N MeToAn, NOCOYEHU B NMPUNOXKEHUNETO KbM CbVIHaHCOBVITe oTyeTn.

MoTebpXxAaBaM CBOSATa OTFOBOPHOCT 3a W3roTBAHETO W NpeACTaBAHETO Ha rOAULWIHUTE OTYeTU Ha
EBponeickna ¢oHA 3a pa3BuTMe B CbOTBETCTBME C uneH 20 oT ®PuHaHCcoBMS pernameHT 3a 1ll-us
EBponeicku ¢oHA 3a pa3suTuhe.

OT pasnopeauntennte ¢ 6IOAXETHN KpeauTu u oT EMB, KOUTO rapaHTMpaT HellHaTa HaAeXAHOCT, Moay4Ymx
usnaTta nHdbopmMauusa, Heo6xoanMMa 3a U3roTBAHETO Ha OTYETUTE, KOMTO MOKA3BaT akTUBUTE M MacMBUTE Ha
EBponeiickust hoHA 32 pasBMTUE N U3MbIIHEHMETO Ha 6loaXeTa.

C HacTosILOTO YAOCTOBEpsiBaM, Y€ Bb3 OCHOBA Ha Tasu MHMOpPMaUWUs M Ha NPOBEPKUTE, KOUTO MpeLeHnx
3a HeobxoAMMM, 3@ fa NoAnulla OTYEeTUTE, MMaM AOCTaTbyHa YBEPEHOCT, Ye OTYeTMTEe AaBaT BsipHa U
TOYHa npeacTaBa 3a GUMHAHCOBOTO CbCTOsiHME Ha EBponeiicknst doHA 3a pasBUTME BbBB BCUUKM
CbLLECTBEHWN ACMEeKTH.

[moanwuc]

Rosa ALDEA BUSQUETS
CuetoBoaurten
23 toHn 2017 1.
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U3MNBJIHEHUE U OTYHUTAHE HA
PECYPCUTE HA EODP

1. KOHTEKCT

EBponenckumaT cbto3 (No-HaTaTbk HapuyaH ,EC") noaabpxa OTHOLWEHUS Ha CbTPYAHUYECTBO C ronsm 6pon
pa3sBmBallM ce CTpaHuW. [NaBHaTa uUen e HacbpyaBaHe Ha MKOHOMMYECKOTO, COLManHOTO M eKOIOrMYHOTO
pa3BuTUe, KaTo ce HabnerHe rnaBHO Ha HaMansBaHETO M MpeMaxsBaHeTo Ha 6egHoOCTTa B AbAroCpoveH
nnaH 4ypes npegocTaBsHe Ha NOMOLY 3a pa3BUTUE M TEXHMYECKA NOAKPena Ha pasBuBaluTe ce CTpaHu. 3a
noctmraHe Ha ToBa EC wu3rorea crpatermm 3a CbTPYAHMYECTBO 3aefHO CbC CTpaHuTe NapTHbOpU W
mMobunusmpa UHAHCOBM pecypcy 3a THAXHOTO M3nbiHeHue. Pecypcute Ha Chbio3a, npegHasHavyeHW 3a
CbTPYAHNYECTBOTO 3a pa3BuUTME, MPOU3XOXAAT OT TPU U3TOYHUKA':

- 6roaxeTta Ha EC,
- EBponelickus doHA 3a pa3BuUTHe,
- EBponeiickata nHBecTMUMOHHA 6aHKa.

EBponencknat ¢oHA 3a pa3Butve (No-HataTtbk HapuyaH LEDP") e O0CHOBHMAT WHCTPYMEHT 3a
npepocraeBsaHe Ha nomouw, ot EC 3a CbTPyAHMYECTBO 3a pa3BuUTME Ha CcTpaHuTe oT Adpuka, Kapnbute um
TuxookeaHckns baceilH (no-HaTaTbk Hapu4yaHu ,AKTB") n OTBBAMOPCKWUTE CTpaHuM U Teputopum (no-
HaTaTbk Hapu4yaHu ,OCT").

E®P He ce dumHaHcupa oT 6rogxeTa Ha EC. Ton e cb3gapeH Mo cuaata Ha BbTPELLHO CropasyMeHue Ha
npeacTaBuTeNMTE Ha AbpXaBUTe YJEeHKW, 3acepaBawiM B pamkute Ha CbBeTa, M ce ynpasnsiBa OT
cneumaneH koMmuteT. EBponenckata komucus (Mmo-HaTaTbK HapuyaHa ,Komucuara®™) oTroBapsa 3a
(UHAHCOBOTO M3MbJIHEHME Ha onepauuMuTe, MNpoBexAaHuW C pecypcu Ha E®OP. Esponeiickarta
nHBeCcTuUMoHHa baHka (No-HaTaTbK Hapu4yaHa ,EWNB") ynpaBnssa WHBECTULNOHHUS MEXAHU3BM.

Mpe3 nepmnopna 2014—2020 r. reorpadckaTta nomoul, npeaocrtaBsHa Ha avpxasute oT AKTB un OCT, we
npoab/IXkK Aa ce dMHaHcmpa rnaBHo ot EOP. Bcekn EOP 06MKHOBEHO ce CK/KOYBa 3a CPOK OT OKOJI0 NeT
roAuHW N ce ypexaa OT CBOoM cobCcTBeH (PUHAHCOB pernamMeHT, KOMTO M3UCKBa U3roTBsHe Ha (UHAHCOBMU
oT4YeTn 3a Bcekun otaesneH EOP. CboTBETHO (hMHAHCOBMTE OTYETU CEe U3FOTBAT NOOTAENHO 3@ BCcekn EDP no
OTHOLLUEHWe Ha yacTTa, KoATo ce ynpasnsasa oT KomucuaTta. Te3m duHaHCOBM OTYETM Ce NMpeacTaBsaT U B
KOHCoNuaupaH BuAa, 3a Aa ce gage obwa npeacrasa 3a GUMHAHCOBOTO CbCTOSSHME Ha CpeAcTBaTta, 3a KOUTO
e oTroBopHa KomucusTa.

BbTpewHOTO cnopasyMmeHue 3a cb3gaBaHe Ha 11-ua EQP 6ewe noanucaHo OT y4vacTBallMTe AbpXKaBu
uneHKM, 3aceaaBalun B pamkuTe Ha CbeeTa, npes toHn 2013 r.! To Bnese B cuna Ha 1 mapT 2015 r. C uen
[a Ce OCUrypu NMPUEMCTBEHOCT Mexay Kpasi Ha 10-ua EOP n Bnm3aHeTo B cuna Ha 11-ua EOP, Komucuara
NpeanoXxu MnpexoaHW MepKW, M3BecTHW kaTo [pexoaeH WMHcTpyMeHT (MWN)2. MpexoaHWUST MHCTPYMeHT e
npeacrtaBeH B paMkuTe Ha 11-ua EOP.

B cblioTo BpeMe OUMHAHCOBUAT pernameHT 3a 10-ns EOP? 6elie nsMeHeH 1 HOBMST (PUHAHCOB perfiaMeHT,
NPUNOXUM 3a NpexoHna nepuoa, belwe npuet®. Te Bns3oxa B cuna Ha 30 Mait 2014 r. Ha 2 mapTt 2015 r.

1 OB L 210, 6.8.2013 r., cTp. 1.

2 Cb3paBaHeTo Ha [pexoAHUs MHCTPYMEHT 6e MpeasioXeHO 3a MbpBM MbT KaTo uYneH oT PernaMeHTa 3a usnbiHeHue Ha 11-ua EOP
(COM(2013)445). KomncusaTa obade npeanoxu kato antepHaTnea MpexoaHUST UHCTPYMEHT Aa 6bae Ccb3aZleH CbC CNeunanHo pelleHue
Ha CobBeTa (MpeanoxeHue 3a peweHne Ha CbBeTa OTHOCHO NPexXoAHUTE MepKW 3a ynpasfieHue Ha EOP 3a nepuoaa ot 1 siHyapu 2014 r.
[0 BNM3aHeTo B cuna Ha 11-usa EBponericku doHa 3a pa3sutne, COM(2013)663).

3 pernameHT (EO) N2 215/2008 Ha CbBeTa oT 18 despyapu 2008 r. 0THOCHO OUHAHCOBMA pernaMeHT, Npunoxmum 3a 10-us Esponeiickn
¢oHA 3a passutme. OB L 78, 19.2.2008 r., cTp. 1.

4 PernameHnT (EC) N2 567/2014 Ha CbBeTa oT 26 Mait 2014 r. 3a usMeHeHune Ha PernamerT (EO) N2 215/2008 oTHOCHO ®UHaHCOBUSA
pernameHT, nNpunoxum 3a 10-us EBponelickn doHA 3a pasBuTWE, MO OTHOLIEHME Ha MpuiaraHeTo Ha npexoaHus nepuoa mexay 10-us
Esponeiickn doHa 3a pa3sutue n 11-uq Esponericku poHA 3a pasBuTMe 40 BAN3AHETO B Cuia Ha BbTpewHoTo cnopasyMeHue 3a 11-ua
EBponeiickn ¢oHa 3a passutne. OB L 157, 27.5.2014 r., cTp. 52.
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CbBeTbT npue duHaHCOBUS pernamMeHT 3a 11-us EOP® u MpaBunaTta 3a npunaraHe®. Te Bnsizoxa B cuna Ha
6 mapt 2015 .

B pamkute Ha Cnopa3yMeHueTo 3a napTHbopcTBo AKTBE—EC 6e cb3pganeH VMHBECTULUMOHHUAT MEXaHU3bM.
MHBECTUUMOHHNAT MeXaHu3bM ce ynpasnasa oT EMB v ce u3non3sa 3a nogkpena Ha pa3BUTMETO Ha
YyacTHUA cekTop B cTpaHuTe oT AKTB upe3 duHaHCMpaHe rnaBHO, HO He W3K/UYUTENHO, Ha YacCTHMU
MHBECTUUMN. MexaHn3MbT e Cb34aAeH KaTo nogHoBseM (OoHA, Taka ye nnawaHuaTa no 3aemu ga 6baat
HaHOBO WHBECTUPaHW B APYrn onepauum, KaTto no TO3U HAYMH MEXaHU3MbT Ce NOAHOBSBA CaMOCTOSATESIHO
n e PnHaHCOBO He3aBUCUM. Tbii KaTo NHBECTULMOHHUAT MeXaHM3bM He ce ynpasnssa oT Komucusata, Tom
He e KOHCoNMAMpaH B NbpBaTa 4acT Ha roAuLWIHUTE OTYETU — PUHaAHCOBUTE OTHETM 3a EOP n cBbp3aHuTe
0T4YeTM 33 PUHAHCOBOTO U3MNbJIHEHME. DUMHAHCOBUTE OTYETM Ha MIHBECTULMOHHUS MEXaHU3BbM Ca BKJIHOUYEHU
B OTAENHa 4acT Ha roguwHute oTtdeTn (4Yact II), 3a ga ce NpepocCcTaBu MbjiHA KapTuHa Ha noMowiTa 3a
pa3BuTue ot EOP’,

2. KAK CE PUHAHCUPA EODP?

Ha 2 pnekemBpun 2013 r. EBpONenckusT CbBET NpuUe MHOroroguwHaTa MHaHcoBa pamMka 3a 2014—2020 r.
B 1031 KOHTeKcT 6e pelieHO, Yye reorpadCKoTo CbTPyAHMYECTBO C AbpxaBute oT AKTB HsAMa ada 6bae
BK/ItOUEeHO B 6togxeTa Ha EC (6r0axeTnpaHo), HO We Npoab/iXu Aa ce puHaHCMpa 4Ype3 CbluecTBYBaLLuA
MexaynpasutencreseH EOP.

BtopgxeTbT Ha EC e rogumweH n cnopes 6t04XeTHUS NPUHUMN Ha eXero4HOCT pa3xoauTe U NpuxoanTe ce
niaHupaT M paspelwwasaT 3a egHa roamHa. 3a pasnuka ot EC, EOP e ¢doHA, KOWTO PYHKUMOHMpA Ha
MHororoguweH npuHumn. Bcekn E®P cb3gaBa 06w, ¢oHA 3a oCbllecTBABaHe Ha CbTPYAHMYECTBO 3a
pa3sBuTne 06MKHOBEHO 3a Mepuoa OT NeT roguMHu. Tbi KaTo pecypcuTe ca pasnpeaenst Ha MHOroroAguwHa
6asza, pasnpeneneHuTe cpeacTBa MoraT Aa Ce M3MNon3BaT npe3 uenus nepuoa Ha E®P. Jluncata Ha
6logkeTHa exerogHocT e nogyepTtaHa B 6t04)KETHOTO OTUYMTaHe, KbAeTo 6I0AXKETHOTO U3Nb/iHEHMEe Ha EOP
ce n3MepBa cnpsamo obwuTte cpeacTea.

Pecypcnte Ha E®P ca BHockm ,ad hoc™ ot gbpxaBute — uneHkun Ha EC. MpunbnmnamtenHo Ha BCekU nNeT
roAVMHW MpeacTaBUTENNTE Ha AbpXKaBUTE UNEHKM Ce CpellaT Ha MexaynpaBUTENCTBEHO paBHULWe, 3a Aa
B3eMaT peleHue 3a obwaTta cyma, KoSTo we 6bae npenoctaBeHa Ha doHAa, M Aa MHCNEKTMPAT HEroBoTO
n3nbsHeHne. Cnep ToBa KomucuaTta ynpaensiea doHAa B CbOTBETCTBME C noauTuMkata Ha Chblo3a 3a
CbTPYAHWYECTBO 3a@ pa3BuTMe. Tbil KaTo AbpPXXaBUTE YSIEHKN MMAT CBOM COBCTBEHM MOMUTUKKU HaA pas3BuUTME
W MoMoL, napanesHo C noauTukata Ha Cblo3a, AbpXaBuTe uneHkn TpsbsBa Aa KoopaAuMHUpaT cBOuUTe
nonuntnkun ¢ EC, 3a ga ce rapaHTMpa TaxHaTa AO0Mb/IHAEMOCT.

B pgonbnHeHMe KbM MOCOYEHWUTE MO-rope BHOCKMW, AbpXaBWUTE UJ€HKM MoraT CblWOo Aa CcKaysaTt
Ccnopa3syMeHus 3a CbMHaHCMpaHe- nnu ga npassaTt 406poBOSHU PUHAHCOBM BHOCKM 3a EOP.

3. OTHUTAHE B KPAA HA TOAMUHATA

3.1. roagvlHN OTHETHU

B cvoTBeTcTBME C UneH 46 oT ®uHaHCOBUA pernameHT 3a EOP duHaHcoBuTe oTueTM Ha EOP ce usroreat
Bb3 OCHOBa Ha MpasBwuiaTa 3a CYeTOBOAHa OTYETHOCT Ha 6aszaTa Ha TeKyLlO HauyucnsiBaHe, KOMTO OT CBOS
CTpaHa ce OCHOBaBaT Ha MeXAyHapoAHMTE CYEeTOBOAHWM CcTaHAapTu 3a nybnuuHma cektop (MCCMNC).
lMpaBunaTta 3a c4yeTOBOAHA OTYETHOCT, NPUETU OT cuyeToBoauTeNns Ha Komucuarta, ce npunarat OT BCUYKKU
WHCTUTYUMM n opraHum Ha EC, c uen ga 6bae ycrtaHoBeH eauHeH Habop OT npaBwuia 3a CYETOBOAHA
OTYETHOCT, OLEeHKa U NpeAcTaBgHe Ha OTYETUTE C Orflied Ha XapMOHM3MpaHe Ha npoueca Ha CbCTaBdHE Ha
(VHAHCOBUTE OTHETU N KOHCONMAAUNS, KAaKTO Ce U3NCKBA OT yseH 152 ot ®uHaHcoBus pernameHT Ha EC.

5 PernamenT (EC) 2015/323 Ha CbBeTa oT 2 MapT 2015 r. OTHOCHO (DMHAHCOBMSA pernaMeHT, Npunoxum 3a 11-ua EBponeiickn doHa 3a
passutue. OB L 58, 3.3.2015r., cTp. 17—38.

5 pernamenT (EC) 2015/322 Ha CbBeTa oT 2 MapT 2015 r. 0THOCHO M3MbAHEHWETO Ha 11-us eBponeiicku doHa 3a pa3suTue. OB L 58,
3.3.2015r., ctp. 1—16.

7 PernameHnT (EC) N° 567/2014 Ha CbBeTa oT 26 Man 2014 r. 3a naMeHeHue Ha PernameHT (EO) N° 215/2008 oTHOCHO ®UHaHCOBMUS
pernameHT, nNpunoxum 3a 10-us EBponeiickn ¢hoHA 3a pasBuTME, MO OTHOLIEHME Ha NMpuIaraHeTo Ha NpexoAHus nepuog Mexay 10-us
EBponeiicku doHa 3a pa3sutue 1 11-us EBponelicku (oHA 3a pasBuTME 40 BAM3AHETO B CUa Ha BbTpewHoTo cnopasyMeHue 3a 11-us
EBponeiickn ¢oHa 3a passutne. OB L 157, 27.5.2014 r., cTp. 43.
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Te3sn npasuna Ha EC 3a cyeToBOAHA OTYETHOCT ce npunarat U 3a EOP, kato ce B3eMa npeasua
cneumdrUYHOTO ecTeCTBO Ha HEFOBUTE AENHOCTHU.

N3rotBaHeTO Ha roauwHuTe oT4yeTn Ha EDP e moBepeHo Ha cyetoBoauTens Ha KomucusaATta, KOMTO €
cyetoBoauTenaT Ha EOP. Tol rapaHTmpa, Ye roanwHuTe ot4yeTn Ha EOP paBaTt BApHa n yecTHa npeacrasa
3a (PMHAHCOBOTO CbCTOSIHME Ha EDP.

FoAnWHUTE OTYETM Ca NpeAcTaBeHu, KakTo crnejga:
YacTt I: Cpeacrtea, ynpasnsasaHu oT Komucuara
i) ®uHaHCOBW OTYETU N 0B6SCHUTENHU Benexkn Ha EOP

ii)  ®uHaHcoBM OTHETU Ha AoBeputTenHute doHgosBe Ha EC, koHconmaupaHu B EOP
iii) KoHconuampaHu pmnHaHcoBM oT4eTU Ha EOP n goBeputenHute poHaose Ha EC
iv)  OTyeT 3a HGNHAHCOBOTO U3MbJ/IHEHME Ha EDP

YacTt II: N'oanweH agoknaj 3a usanbiiHeHMeTo — doHAO0BE, yrnpasnsiBaHu ot EMB
i) ®nHaHCcoBM OTYETU Ha VIHBECTULMOHHUSA MEXAHN3BM

Yactta ,®PuHaHCOBM OT4YeTUM Ha poseputenHute ¢oHposBe Ha EC, koHconuampanu B E®P" BKAOuBa
¢dunHaHcoBMTEe OTYETO Ha ABaTa AoBepuTenHu doHAa, Cb3gaAeHW Mo NnHUSA Ha EOP: goBeputenHua doHA
Ha EC ,Beky"“(Bx. pasgen ,PuMHaAHCOBM OoT4YeTU Ha AoBepuTenHus ¢doHa Ha EC ,Beky") n JoseputenHus
doHa Ha EC 3a Adpuka® (Bx. pasaen ,PuHaHCOBM oTyeT Ha [osepuTenHus doHg Ha EC 3a Adpuka").
NHamBuayanHute (puUHAHCOBM OTYETM Ha AOBepuUTENHUTE (POHAOBE Ce M3roTBAT MOA OTFrOBOPHOCTTA Ha
cyeTtoBoauTens Ha EK n nognexart Ha BbHLWEH O4MT, U3BbpLUBAH OT YacTeH oanTop. ®MHAHCOBUTE OTYETHU
Ha gosepuTenHute OHAOBE, BK/OYEHM B HACTOALWMTE rOAMLIHW OTYETM, Ca OKOH4YaTenHute UHAHCOBMU
OTYETH, T.€. cnes HeobxoanMUTe OAUTHN KOpeKLMN.

CnepBa aa ce otbenexun, ye GopMaTbT Ha GUHAHCOBUTE OTUYETU U 0BSICHUTENHUTE Genexkn 6e NpoMeHeH
npe3 2016 r. NpoMeHUTe Cca caMO B HauyMHa Ha NpeacTtaBsHe Ha PUHAHCOBUTE AAHHW U LUENST NoCTUraHe
Ha No-rofisiMa XxapMoHm3auusa ¢ Apyrute opraHu Ha EC. CpaBHuTenHuTe cymu 3a 2015 r. ca npeacraseHu B
CbOTBETCTBUE C HOBUS cdopmMar.

froanwHuTe otyeTn ce npuemat ot Komucuara go 31 M Ha cnepgpallaTta rogmHa u ce npeacTtaBaT Ha
EBDOHEVICKMH napnameHT n CbBeTa 3a ocsoboxgaBaHe oT OTroBOPHOCT.

4. 0OAMNT N OCBOBOXAABAHE OT OTroBOPHOCT
BbB BPb3KA C USMBJIHEHNETO HA BIOOXKETA

4.1. oOAMT

FoavWHMUTE OTYETN N yNpaBieHNETO Ha pecypcuTte Ha EDP ce Haa3MpaBaT OT HEroBus BbHLIEH OAUTOP —
EBponeiickata cMmeTHa nanata (no-HaTtaTbk HapuyaHa ,ECITY), KOSTO M3roTeBA roAuwleH [OKNajh 3a
Esponeicknsa napnameHT n CbBeTa.

4.2, OCBOBOXAABAHE OT OTTrOBOPHOCT BbB BPb3KA C
U3MBJIHEHUETO HA BIOAXKETA

OkoHuaTenHaTa nposepka e ocBob60xxAaBaHETO OT OTrOBOPHOCT BbB BPpb3Ka C (PMHAHCOBOTO WM3NDbAHEHUE
Ha pecypcuTe Ha EOP 3a gageHa ¢dunHaHcoBa rogmHa. 3a EOP EBponenckmMAT napsiaMeHT € opraHbT, KOUTO
ocBo60XaaBa OT OTFOBOPHOCT BbB Bpb3Ka C U3NbJIHEHMETO Ha 6toaxeTa. ToBa O03Ha4vaBa, Ye cnej oauTa m

82016 r. e nbpBaTa roavMHa, nNpes KoATo PUHAHCOBUTE OTYeTM Ha [loBeputenHus ¢oHa Ha EC 3a Adpuka ce u3gasaT M cnefoBaTenHo 3a
NMbpBU NMbT Ce BK/IOYBAT B roguwHNTE 0T4eTU Ha EOP. OnepaumnuTe npe3 2015 r. ca oTpaseHu B CpaBHUTENHU UndpU.
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NPUKIOYBAHETO Ha roAvWHUTE oTyeTn CbBETLT € TO3W, KOWTO MpaBu npenopbka, a Esponenckuar
napnamMeHT pewasa fanu Aa ocBoboau KomucmsaATa OT OTFOBOPHOCT BbB Bpb3ka C (UHAHCOBOTO
M3NbJIHEHME Ha pecypcuTe Ha EOP 3a pageHa dumHaHcoBa rogvMHa. ToBa pelleHMe Cce OCHOBaBa Ha
npernea Ha OTYeETMTE M Ha roAuwHua poknad Ha ECIM (konTo BkA4yBa oduumanHa Aeknapaumsa 3a
OOCTOBEpPHOCT) W Ha oTroBopuTe Ha KomucuaTa, KaTto cneaBa CblWO BbMPOCUTE U UCKaAHUATA 3a

AoMbJIHUTENHa MHdopMaLmMs, oTipaBeHn kKbM KomucusTa.
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EBPOMENCKM ®OH/ 3A PASBUTUE
2016 ®NNHAHCOBA TOANHA

CPEACTBA, YNPABJZIABAHU OT
EBPONENCKATA KOMUCHUA

CneaBa aa ce otéenexu, 4ye rnopaam 3akpbr/iISHETO Ha UNppUTE B MUIMOHN €BPO HIKOU (DUHAHCOBU AaHHM
B TabaMUNTE M0-A0JY MOXE Aa U3ITIEXAAT rPELIHU.
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CYHETOBOAEH BAJIAHC HA E®P

MWUJINOHN €BPO

Benexka 31.12.2016 31.12.2015
r. r.
HETEKYLLUN AKTUBUA
lpeaBapuTesiHO (puHaHCupaHe 2.1 409 516
BHocku 3a goBeputesiHus poHA 2.2 98 34
507 550
TEKYLUN AKTUBMA
lpeaBapuTesiHO puHaHCupaHe 2.1 1372 1145
BzemaHus no onepauyun ¢ pasMsiHa U CpeACTBa, 2.3 132 171
nognaexaiym Ha cbbupaHe, rno onepayum 6e3 pasMsiHa
lMapn v napnyHn eKBUBaseHTH 2.4 680 504
2184 1820
OBLO AKTUBM 2691 2 370
HETEKYLLUM NACUBU
lpoBuzun 2.5 4) (4)
@uHaHcoBu nacusm 2.6 (6) (10)
(10) (14)
TEKYLWU NMACUBUN
3aaviKkenus 2.7 (549) (520)
Hauucnenn pasxoaun v npuxoaun 3a éwaeLym nepuoan 2.8 (776) (855)
(1 324) (1376)
ObLO0 NACUBU (1 334) (1 389)
HETHU AKTUBM 1 357 980
®OHAOBE U PESEPBM
lMonckaH kanutan Ha ¢poHaa — aKkTuBHU EQP 2.9 42 323 38 873
lMonckaH kanuTaa Ha OHAA OT MPEHECEHN 3aKPUTU 2.9 2 252 2 252
EoP
lMonckaH kanutan Ha poHAa, TpaHchepu Mexay 2.9 - -
aKTnuBHu EQP
UKOHOMuYecKku pe3yaTart, npeHeCceH OT MPeAX0oAHN (40 146) (36 994)
rogvHu
UkoHOMMYecku pe3yntart 3a rogmHarta (3073) (3 152)
HETHU AKTUBM 1 357 980
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OTYET 3A PUHAHCOBUA PE3VJITAT HA EOP

MWJINOHN €BPO

Benexka 2016 2015
npuxoaun
Mpuxoamn ot onepauun 6e3 pasmaHa 3.1
CbvbupaHe Ha pa3xoaum 8 90
8 90
Mpuxoau ot onepauum c pasMsiHa 3.2
DuUHaHcoBU npuxoan 3 8
Apyrn npuxoau 62 42
66 50
O6wo npuxoan 73 140
PA3XOoOM
UHCTpyMeHTM 3a nomoLy 3.3 (2 970) (3 059)
Pa3xoau 3a cbpuHaHcupaHe 3.4 15 (69)
DuHaHcoBu pasxoau 3.6 4 (1)
LApyrn pazxoau 3.7 (196) (162)
O6wo pasxoau (3 146) (3 291)
MKOHOMMYECKU PE3YJITAT 3A TOANHATA (3 073) (3 152)
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OTYET 3A NAPUYHUTE NOTOLUMN HA EDP

VIKOHOMMYeckn pe3ynTaT 3a rognHara
OnepaTuBHU AEAHOCTHU
YBenuyeHne Ha kanutasaa — BHOCKMU

(YBennyeHne)/HamaneHne Ha BHOCKUTE B
A0BepUTENIHNTE (POHAOBE
(YBennyeHune)/HamaneHne Ha rnpeaBapuTesIHOTO
¢duHaHcupaHe

(YBenunuyeHune)/HamaneHne Ha B3eMaHUSATa o
oriepauymu C pasMsHa M Ha CpeAcTBaTa, rognexaim
Ha cbbupaHe, o onepaymn 6€3 pasmMsHa
YBennyeHune/(HamaneHne) Ha NPoBU3INNTE

YBennyeHne/(HamaneHne) Ha puHaHCOBUTE racmBm
YBennyenne/(HamaneHne) Ha 3a4b/IKEHNSATA

YBennyernune/(HamasieHne) Ha Ha4yuc/1eHnTe pas3xoamn
u npuxoaute 3a bvgeLun nepnoam

HETHU NAPUYHU NOTOLMN

HeTtHO yBennueHune/(HaMmaneHue) Ha napute u
napuyHUTE €eKBUBAJIEHTU

lapu n napuyHm eKBMUBAJIEHTH B HA4as0To Ha
roguHarta

lMapu n napu4yHn eKBMBAJIEHTH B Kpasl Ha rognHarta

benexka

2.4

2.4

2016
(3073)

3450
(64)

(120)

39

4
28
(80)

177

177
504

680

MWJINOHN €BPO

2015
(3 152)

3200
5

214

(87)

(24)
(179)
131

113

113
391

504



CAJ1JO KbM 31.12.2014 r.
YBenmyeHne Ha kanutaaa — BHOCKM
Hamanenne Ha kanutana —
CpeAcTBaTa, 3a KOMUTO ca rnoetu
3aAb/DKEHNS Cbr/lacHo [pexoaHuns
UHCTPYMEHT

lpn3HaBaHe Ha kanuTaa Ha 11-us
EoP

VIKoHOMu4Yecku pe3yaTarT 3a roamHarta
CAJ14O KbM 31.12.2015 r.
YBennyeHune Ha kanutaaa — BHOCKM
VIKoHoMu4Yecku pe3ynTar 3a rogmHarta
CAJ14O KbM 31.12.2016 r.

roavwnHn otyetn Ha EBponerickusi oHa 3a pa3sutue 3a 2016 r.

OTYET 3A NPOMEHUTE B HETHUTE AKTUBU HA E®P

MounckaH
Kanutan Ha
doHma —
aKTUBHUN EOP

(A)
45 691
(1 595)
29 367

73 464

73 464

HenownckaHu
cpeacrtea —
aKTBHU EOP

(B)
10 018
(4 795)
29 367
34 590

(3 450)

31 140

MonckaH
Kanutan Ha
¢doHaa —
aKTUBHU EOP
(C) = (A)-

B

35 673

4 795
(1 595)

38 873
3450

42 323

HaTpynaHu
pe3sepBu (D)

(36 994)

(3 152)
(40 146)

(3073)
(43 219)

MouckaH
KanuTan Ha
doHaa ot
npeHeceHu
3akputu EOP (E)

2 252

2 252

2 252

MUJIMOHUN €BPO
O6LL0 HETHMU
AKTUBM
(C)+(D)+(E)

932
4 795
(1 595)

(3 152)
980
3450
(3073)
1357
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CHETOBOAEH BAJIAHC — MO E®P

31.12.2016 . 31.12.2015 .

MWIMOHWN €BPO

Benexka Ocmun EOP [eseTtun 10-n EOP 11-n EOP Ocmn EOP [eBetn EOP 10-n EOP 11-n EOP
E®P

HETEKYLUN AKTNBU

lMpeaBaputesniHo puHaHcupaHe 2.1 - 32 242 135 - 63 368 84

BHoCKkuM 3a goBepuTtenHns ¢oHa 2.2 - - - 98 - - - 34
- 32 242 232 - 63 368 118

TEKYLUN AKTUBU

lMpeaBaputesniHo puHaHcupaHe 2.1 1 50 909 412 3 67 879 195

B3emaHus no onepaummn ¢ 2.3 1 71 59 2 1 65 103 2

pasMsiHa u CpeacTBa,
rnoanexawm Ha cbbupaHe, rno
onepauun 6e3 pa3msHa

CBbp3BaLyn CMETKU 2.3 196 424 3424 - 214 657 1190 -
lMapu v napnyHn eKBUBaaIeHTU 2.4 - - - 680 - - - 504
198 544 4 391 1 094 218 790 2172 701
OBLL0 AKTUBU 198 577 4 633 1327 218 853 2541 819
HETEKYLLUM NACUBU
lMposu3sun 2.5 - - - 4) - - - 4)
®duHaHcoBu nacmsun 2.6 - - (6) - - - (10) -
- - (6) (4) - - (10) (4)
TEKYLLX NACUBU
3aavmxenns 2.7 (0) (12) (438) (99) (0) (14) (492) (14)
CBbp3BaLLYM CMETKM 2.3 - - - (4 043) - - - (2 062)
HauuncneHun pasxoaun v npuxoam 2.8 (1) (93) (567) (115) (3) (114) (682) (57)
3a bbgelymn nepuoamn
(1) (104) (1 005) (4 257) (3) (128) (1174) (2 132)
OBLO NACUBU (1) (104) (1011) (4 261) (3) (128) (1 184) (2 136)
HETHU AKTUBU 197 472 3 622 (2934) 214 726 1 357 (1317)
®OHAOBE U PE3EPBU
lMouckaH kanutan Ha ¢poHaa — 2.9 12 164 10 19 187 - 12 164 10 973 15737 -
axkTusHn EOP 973
lMouckaH kanutan Ha ¢poHAa oT 2.9 627 1625 - - 627 1625 - -
npeHeceHn 3akpntn EOP
lMouckaH kanutan Ha oHAa, 2.9 (2 496) 2214 247 35 (2476) 2 376 35 65
TpaHcgepu Mexay akTmBHu EOP
WNKkoHOoMn4eckn pesynrar, (10 100) (14 (14 415) (1382) (10 107) (14 223) (12 183) (481)
fpeHeceH OT rNpeAxoaHN rognHu 248)
WNkoHoMn4eckn pesynrar 3a 2 (91) (1397) (1 587) 6 (26) (2 232) (901)
rognHaTta

HETHWU AKTUBU 197 472 3 622 (2934) 214 726 1357 (1317)




roavwnHn otyetn Ha EBponerickusi oHa 3a pa3sutue 3a 2016 r.

OTHYET 3A PUUHAHCOBUA PE3VJITAT NO E®P

MWUJINOHN €BPO

2016 . 2015 .
benex deseTn deseTn
Ka Ocmun EOP EOQP 10-n E®P 11-n EQP Ocmn EOP EQP 10-n E®P 11-n E®P

nePuxoaun
Mpuxoan ot onepauumun 6e3 3.1
pasmsaHa
CbobupaHe Ha pasxoam 1 5 (2) 4 1 10 77 2

1 5 (2) 4 1 10 77 2
Mpuxoan oT onepaumm c 3.2
pasmsaHa
DUHaHCcoBU nMpuxoan (0) 2 2 (1) (0) 6 0 2
Apyrn npuxoau 2 17 40 3 3 15 22 2

2 19 43 2 3 21 22 4
O6wo npuxoan 3 23 41 7 4 30 99 6
PA3XOAMN
UHCTpyMeHTM 3a nomoLy 3.3 2 (95) (1411) (1 465) 5 (47) (2 197) (820)
Pa3xoau 3a cbpuHaHcMpaHe 3.4 - - 15 - - - (68) (1)
QuHaHCoBU pasxoau 3.6 (0) (0) 4 (0) 0 7 (8) (0)
Apyrn pasxoaun 3.7 (3) (19) (46) (129) (3) (15) (58) (86)
O6wo pasxoam (1) (114) (1437) (1 594) 2 (56) (2 331) (907)
MKOHOMMWYECKU PE3YJITAT 2 (91) (1 397) (1 587) 6 (25) (2 232) (901)
3A TOQUHATA

17




Ocmu EOP

CAJ1IAO0 KbM 31.12.2014 .
HamaneHne Ha kanutasna — cpeAacTsaTta, 3a
KOMTO ca nmoeTu 3aAb/IKEHUS] CbI/1IaCHO
lpexoaHns MHCTPYMEHT

TpaHcgepwn o1/kbM 10-usi EQP
TpaHcepepu ot/kbm 11-us EQP
WKoHOMu4ecku pesynrart 3a rogmHata
CAJ1AO0 KbM 31.12.2015 r.
TpaHcgepwn o1/kbM 10-usi EQP
TpaHcgepwn o1/kbM 11-us1 EOP
WKoHOMU4Yecku pesynTart 3a rogmHata
CAJ1AO0 KbM 31.12.2016 r.

desetn EOP

CAJ1AO0 KbM 31.12.2014 .
Hamanenne Ha kanutana — cpeacTsarta, 3a
KOMTO ca MoeTu 3aAb/IKEHUS] CbI/IaCHO
lpexoaHUss UHCTPYMEHT

TpaHcgepwn o1/kbM 10-usi EOP
TpaHcgepwn o1/kbM 11-nsi EQP
WKoHOMMU4Yecku pesynTart 3a rogmHata
CAJ1AO0 KbM 31.12.2015 r.
TpaHcgepwn o1/kbM 10-usi EOP
TpaHcgepwn o1/kbM 11-nsi EQP
WKoHOMMU4Yecku pesynTart 3a rogmHata
CAJ14O0 KbM 31.12.2016 r.

roavwnHn otyetn Ha EBponerickusi oHa 3a pa3sutue 3a 2016 r.

OTHYET 3A NPOMEHUTE B HETHUTE AKTUBU NO E®P

MonckaH
Kanutan Ha
doHaa —

aKTUBHN EDP

(A)

12 840
(676)

12 164

12 164

MounckaH
Kanutan Ha
doHaa —

aKTUBHUN EOP

(A)

11 699
(727)

10973

10973

HenownckaHun
cpeacTteBa —
aKTUBHU EOP

(B)

HenowuckaHu
cpeacrtesa —
aKTUBHWN EDP

(B)

MownckaH
KanuTtan Ha
doHaa —
aKTUBHU EDP
(C) = (A)-
(B)

12 840
(676)

MonckaH
KanuTana Ha
doHaa —
aKTUBHU EOP
(C) = (A)-
(B)

11 699
(727)

HatpynaHm
pe3epsu (D)

(10 107)

6
(10 100)

2
(10 098)

HaTtpynaHum
pe3epsu (D)

(14 223)

(26)
(14 249)

(91)
(14 339)

MouckaH
Kanutan Ha
doHaa ot
npeHeceHun
3akpuTtn EOP

(E)

627

627

627

MouckaH
KanuTtan Ha
doHAaa oT
npeHeceHun
3akputu EOP

(E)

1625

1625

1625

MonckaH
KanuTan Ha
hoHAa,
TpaHchepu
Mexay
aKTnBHun EOP

(3 147)

(6)
676

(2 476)
(20)

(2 496)

Mounckax
KanuTan Ha
doHAaa,
TpaHchepu
mMexay
aKTUBHU EOP

1758

(109)
727

2376
(163)

2214

MWJ/TMOHN €BPO
O6uo
HETHM

dKTUBU
(C)+(D)+(
E)+(F)

MUJTNOHW €BPO
O6Lwo
HETHMU

aKTUBMU
(C)+(D)+(
E)+(F)

860
(727)

(109)
727
(26)
726
(163)

(91)
472



10-n EOP

CANAO KbM 31.12.2014 r.
YBennueHne Ha kanuTaaa — BHOCKU
HamaneHue Ha kanutana — cpeAcrBaTta, 3a
KOWTO Cca MoeTu 3aAb/IKEHUS CbI/1acHO
lNpexoaHns1 MHCTPYMEHT

TpaHcgepu oT/kKbM ocMusi u geBeTuss EOP
TpaHcgepn o1/kbM 11-usi EQP
WKoHoMu4eckn pe3ynTart 3a rogmHata
CANAO KbM 31.12.2015 .
YBennueHne Ha kanutaaa — BHOCKU
TpaHcgepu oT/kKbM ocMusi u geBeTusi EOP
TpaHcepepu ot/kbm 11-us EQP
NKoHOoMUYeCcKn pe3yaTaTt 3a rogmHarta
CANAO KbM 31.12.2016 .

11-n E®P

CANAO KbM 31.12.2014 r.

lpn3HaBaHe Ha Kanutasna Ha 11-us EQP B
CbOTBETCTBUE C BbTpeLwHoTo criopazyMeHne
TpaHcgepu oT/KbM ocmusi, geBeTus n 10-us
EoP

WKoHOMu4Yecku pesynrart 3a rogmHata
CANAO KbM 31.12.2015 .

TpaHcgepu oT/kKbM ocMusi, AeBETUS v 10-us
EoP

WKoHoMu4eckn pe3yntart 3a rogmHara
CANAO KbM 31.12.2016 .

roavwnHn otyetn Ha EBponerickusi oHa 3a pa3sutue 3a 2016 r.

MonckaH
Kanutan Ha
doHaa —

aKTuBHWN EDP

(A)

21 152

(192)

20 960

20 960

MounckaH
Kanutan Ha
doHaa —

aKTuBHUN EDP

(A)

29 367

29 367

29 367

HenownckaHun
cpeacTteBa —
aKTUBHU EOP

(B)

10 018
(4 795)

5223
(3 450)

1773

Henownckanu
cpeacTteBa —
aKTUBHU EOP

)

(29 367)

(29 367)

(29 367)

MownckaH
KanuTtan Ha
dboHaa —
aKTUBHWN EDP
(C) = (A)-
()

11 134
4 795
(192)

MowuckaH
KanuTtan Ha
doHaa —
aKTUBHU EDP
(C) = (A)-
(B)

HatpynaHu
pe3epsu (D)

(12 183)

(2 232)
(14 415)

(1397)
(15 812)

HatpynaHm
pe3epsu (D)

(481)

(901)

(1 382)

(1 587)
(2 969)

MouckaH
Kanutan Ha
doHaa ot
npeHeceHun
3akpuTtn EOP

(E)

MouckaH
Kanutan Ha
¢doHaa ot
npeHeceHn
3akpuTtn EOP

(E)

lMounckaH
KanuTan Ha
hoHAa,
TpaHchepu
Mexay
aKTUBHWN EOP

(209)

84
160

35

182
30

247

MonckaH
KanuTan Ha
doHAa,
TpaHcdhepu
Mexay
aKTnBHN EOP

1597

(1532)

65
(30)

35

MUJTNMOHW €BPO
O6uo
HETHM

dKTUBU
(C)+(D)+(
E)+(F)

(1 258)
4 795
(192)

84
160

(2 232)
1357
3450
182

30
(1397)
3622

MWJTMOHU €BPO
O6uwo
HETHMU

adKTUBU
(C)+(D)+(
E)+(F)

1116

(1 532)

(901)
(1317)
(30)

(1 587)
(2 934)
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BEJIEXXKNW KBbM ®UHAHCOBUTE OTHETMU
HA EODP

CnegBa aa ce OT66ﬂe)KM, 4e riopaguv 3aKpulrJidHETO Ha L{M(ppMTe B MUJIMOHWN €BPO HAKOU d)MHaHCOBM AaHHU
B TabamunTe MOXe Aa n3rnexaart rpeLuHN.
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1. BAXHW CHETOBOAHU NOJIUTUKN

1.1. CHETOBOAHM NPUHLUUIMN

Llenta Ha CbMHaHCOBVITe OoT4HETN € Oa Ce npenocrtaBu VIHCbOpMaLI,VIﬂ OTHOCHO d)VIHaHCOBOTO CbCTOSAHMUE,
pe3yntatute n napnyHMUTeE NOoToun Ha AaaeH CyﬁeKT, KOATO € OT Nnos3a 3a WUPOK Kpblr OT I'IOTpe6l/ITeJ'IVI.

O6bwnte cbobpaxeHmss (MKW CYETOBOAHW MNpPMHUMNAKM), KOMUTO TpsibBa Aa 6O6baaT cbbniogaBaHu npu
CbCTaBAHETO Ha (PUHAHCOBUTE OTUETU, Ca NMOCOYEHU B CcHETOBOAHO npasufio 1 ,duHaHcoBn oTyeTn" Ha EC
M ca cblWwnTe Kato onucaHute B MCCIIC 1: yecTHO npeacTaBsiHe, TeEKYLWO HauyucisiBaHe, AelcTBallo
npeanpusTne, nocrenoBaTenHoO MpeacTaBsiHE, CbLECTBEHOCT, arpernpaHe, npuxeBallaHe M CpaBHUTESHA
nHpopMauuns. KauecTtBeHUTE XapaKTEPUCTUKN Ha (PUHAHCOBOTO OTUYMTAHE Ca PENEeBAHTHOCT, HAAEXAHOCT,
pa3bnpaeMoCcT n CpaBHMMOCT.

1.2. BA3A 3A U3SITOTBAHETO

1.2.1. OtyeTeH nepuos

®durHaHCOBUTE OTUETH Ce NMpeAcTaBaAT exerogHo. OTyeTHaTa roamHa 3anoysa Ha 1 ssHyapu n NpukYBa Ha
31 pekemspu.

1.2.2. BanyTta u 6a3a 3a KOHBEpPTUpPAHE

FfoanwHWTE OTYETM Cca npeacTaBeHM B MWAMOHM eBpo — paboTHata M oTyeTHa Banyta Ha EOP.
OnepauunTe B YyxAecCcTpaHHa BaslyTa Ce KOHBEpTMpaT B e€BPO MO BaJlyTHUTE KypcoBe, KOUTO ca B cuia
KbM AaTaTa Ha onepauuute. MNevyanbute n 3arybute OT KYpCOBWU PasfiKu, NPOU3TUYALLM OT ypexaaHeTo
Ha ornepauunu B YyXXAecCcTpaHHa BanyTa W OT MOBTOPHOTO KOHBEPTMPAHE Ha MapuU4yHUTE aKTUBM U NACUBU B
yyxxgectpaHHa BajlyTa no obMeHHUTe KypcoBe B Kpas Ha roauvHata, Ce npu3HaeBaT B OT4yeTa 3a
dunHaHcoBMsa pesynTaTt. PasnuuHuM MeToaAM 3@ KOHBEepTMpaHe ce npwuiarat 3a MMOTUTE, MaluHUTE U
CbOpbXEHUATaA M 3@ HeMaTepuanHUTe akTMBWM, KOUTO 3ana3BaT CTOMHOCTTa CY B €BPO KbM gaTaTta, Ha
KOATO Ca 3aKyneHwu.

CanpaTta B Kpas Ha rogvHaTa Ha MNapuvyHUTE aKTMBM M NacMBUM, U3Pas3eHu B 4YyXXAecCcTpaHHa BanyTa, ce
KOHBEepTMpaT B €BPO MO Ba/lyTHUTE KypcoBe Ha EBponeickaTa ueHTpanHa 6aHka (ELUB), npunaranm Ha 31
LEKEMBPU.

O6MeHeH Kypc Ha eBpoTo

BanyTta 31.12.2016 . 31.12.2015 . BanyTta 31.12.2016 . 31.12.2015 .
BGN 1,9558 1,9558 PLN 4,4103 4,2639
CzK 27,0210 27,0230 RON 4,5390 4,5240
DKK 7,4344 7,4626 SEK 9,5525 9,1895
GBP 0,8562 0,7340 CHF 1,0739 1,0835
HRK 7,5597 7,6380 JPY 123,4000 131,0700
HUF 309,8300 315,9800 usbD 1,0541 1,0887

1.2.3. M3non3BaHe Ha NpUEIU3UTENHUN OLEHKM

B cvotBeTcTBME ¢ MCCIC n obwonpueTnte CHETOBOAHM NPUHLUMNM PUHAHCOBUTE OTYETM NO HEO6X0AMMOCT
BKJ/1IOYBAT CYMWU, OCHOBAHW Ha NpubnumsnTenHn oueHKM 1 NpeanonoXeHns Ha pbKOBOACTBOTO, OCHOBAaBaLUM
Cce Ha Hal-HaaexaHaTa HannyHa nHdopmauus. CbliecTBeHUTE NpUBNM3UTENHN OLLEHKN BKItouBaT, 6e3 aa
Ca OrpaHMYeHu 40 TOBa: HAaYUCNEHN MPUXOAN U pas3xoan v NMpuUxoau n pasxoamn 3a 6baewm nepnoan,
NpoBM3nn, GPMHAHCOBU PUCK, CBbP3aH C B3eEMaHMATA, YCIOBHW aKTMBU M NACMBU N CTeneH Ha obe3leHka
Ha aKkTmBuUTe. [leNCTBUTENHUTE pe3yTaTi MoraTt Aa Cce pas/ain4yaBaT OT Te3u NpUbAN3NTENHN OLIEHKMN.

PazyMHuTe I'IpI/I6J'IVI3VITeJ'IHVI OLUEHKN Ca OCHOBEH €/1EMEHT B U3rOTBAHETO Ha CbVIHaHCOBI/ITe OTHETN N HE
HaManaeaT TAXHaTa HaAeXAHOCT. Moxe Aa ce HanoXu npepasrnexjaHe Ha I'IpM6fIVI3MTenHa OUEHKa, ako
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HaCTbMNAT MPOMEHU B 06CTOATENCTBATA, HAa KOUTO TA Ce OCHOBaBa, WM B pe3ynTaT Ha HoBa MHdOpMauus
WUNN JOMb/IHUTENHO HaTpynaH onuT. o cBoATa CbLUHOCT NpepasrfexaaHeTo Ha NpubamnsnTenHaTa oLeHka
He ce CBbp3Ba C NpeaXxoAHN Nepuoamn U He NpeacTaBfisBa KOPEKLUUs Ha rpewka. EdekTsbT oT npoMsiHaTa B
cyeToBoAHaTa NpUBAN3NTENHA OLIEHKA CE MPU3HAaBa KaTo U3AULIBK UK AedbuunT 3a nepuoaunTe, B KOUTO
TOI CTaHe U3BECTEH.

1.3. CHETOBOJZAEH BAJIAHC

1.3.1. HemaTepuanHu akTuBMU

Mpuoobutnte nUULEH3M 33 KOMMIOTbPeH codTyep Ce nocoysaT MO MCTOpUYEcKa CTOMHOCT MUHYC
HaTpynaHaTa amMopTMU3aumnsa 1 3arybute ot obesueHka. AKTUBUTE Ce aMOpTM3MpPaT MO IMHENHUA MeToa npes
OYaKBaHUA CcU Mosie3eH XMBOT. OUaKBaHUAT MOJSIE3eH XMBOT Ha HeMaTepuasHATE akKTUBW 3aBUCKM OT
cneunduyHUa UM MKOHOMUYECKW XUBOT UMW OT NMPaBHUS UM XMBOT, KOWTO Cce onpeaens oT cropasyMeHue.
BbTpeluHo pa3paboTeHuTe HemaTepuanHn akTUBM Ce KanuTanm3upaT, KOraTto Ca U3Mb/IHEHM CbOTBETHUTE
KpUMTEPMM Ha CUYETOBOAHWUTE npasBuna Ha EC. KanutanusmpyemuTe pasxoau BKIOUBAT BCUUKWM pa3xoaM,
KOWTO MOraT AMPEKTHO [a ce MpUMUWAaT M KOUTO ca HeobXOoAMMM 3a Cb3[aBaHETo, MPOM3BOACTBOTO U
NnoAroTBAHETO Ha akTuBa 3a paboTa Mo npeaBuAEeHMS OT PbKOBOACTBOTO HauyMH. Pasxoamte, CBbp3aHu C
Hay4YHOM3CNeA0BaTENCKN AEMHOCTM, HeKanuTaaM3MpyeMuTe pasxoau no paspaboTkata M pasxoauTe 3a
noAApbXKKa ce NpM3HaBaT KaTo pasxoAau B MOMEHTa Ha Bb3HUKBAHETO CW.

1.3.2. W/MOTKW, MaWMHU N CbOPBXKEHUSA

BCMUKM MMOTKU, MAWMHU U CbOPBXEHUS Ce MOCOoYBAT MO MCTOpMYECKa CTOMHOCT MWMHYC HaTpynaHaTa
aMopTuslaums M 3arybute oT obesueHka. McTtopuyeckaTa CTOMHOCT BK/OYBA pasxoAauTe, KOUTO MoraT
OVPEKTHO Aa ce npunuwaT Ha NpuaobuBaHETO MM Cb3AaBaHETO Ha akTuBa. lMocneaBawuTe pasxoam ce
BK/ItOYBAT B 6asiaHcoBaTa CTOMHOCT Ha aKTUBa WU ce NMpuU3HaBaT KaTo OTAENEH aKTUB, KaKTO € YMeCTHO,
€AMHCTBEHO KOraTo € BEeposTHO 6baelinTe MKOHOMMUYECKM MOSI3U WM MOTEHUManbT 3@ NpefoCTaBsHEe Ha
ycnyra, CBbp3aHu C Hero, Aa ca no nocoka Ha cybekTa n CTOMHOCTTa Ha akTMBa MoXe Aa 6bae HagexaHo
oueHeHa. Pa3xoauTe 3a peMOHT M MNoAApPbXKA Ce BKAOYBAT B OT4yeTa 3a (PMHAHCOBMS pe3ynTtaT npes3
dunHaHCcoBMSA nepuoa, nNpes KOWTO ca bunu m3BbplweHn. 3emaTa U NpomsBefeHnsaTa Ha U3KYCTBOTO He ce
aMopTmM3MpaT, Tbil KaTo Ce cuuTa, Ye nmaTt 6e3kpaeH noneseH XUBoT. AKTUBUTE B NpoLeC Ha M3rpaxgaHe
He ce aMOpTM3MpaT, Tbii KaTo Te3M aKTUBWU BCE OLLIe HE Ca Ha pa3nosioxXeHne 3a ynotpeba. AMopTulaumsTa
Ha ApYyruTe akTMBM CE MU3YUCNABA 4Ype3 JSIMHENHUA MeTos, 3a Aa 6bae pasnpeneneHa TsxHaTa CTOMHOCT
MWHYC OCTaTbyHaTa UM CTOMHOCT NMpe3 o4YakBaHWUS UM MOJIE3eH XMBOT, KaKTo cleaBa:

Bug aktmnse HopMa Ha inHelHa aMmopTu3auus

Crpagmn 4 % a0 10 %
MalumHn M CbOpPbIXEHUS 10 % [0 25 %
Ob63aBexaaHe v rnpeBo3HN CpeacTsa 10 % 40 25 %
KomnwtbpeH xapayep 25 % a0 33 %
Apyrn 10 % [0 33 %

MeyanbuTte u 3arybuTte oT HaMasleHUSATa Ha aKTUBW Ce OMpeaensaT Upe3 CpaBHsIBAHE Ha NPUXoaAUTE MUHYC
pasxoauTe no npogaxbaTta c 6anaHcoBaTa CTOMHOCT Ha aKTMBa, OT KOMTO MHCTUTYyUMUsITa ce 0CBO6OXAaBa,
M ce BKJIIOUBAT B OTYETA 33 (PMHAHCOBUSA pe3y/TarT.

NIn3uur

JIN3NHIbT Ha MaTepuanHu akTUMBM, MpPU KOWTO CyBeKTbT HOCKM KaTo LSO BCUYKM PUCKOBE U MOMA3KN OT
Cco6CTBEHOCTTA, Ce onpeaens Kato GUHaHCOB NN3UHT. GUHAHCOBUST NIM3MHI CE KanuTaamsupa B HaA4anoTo
Ha NM3MHra no no-HuckaTa OT CllefHWUTe ABEe CTOMHOCTM — CrnpaBejsiMBaTa CTOMHOCT Ha HaeTusi akTUB U
cerawiHata CTOMHOCT Ha MWHUMAJIHUTE JIU3UHIOBWU MnawaHus. JIMXBEHUAT eneMeHT OT (UHAHCOBOTO
NIU3NHIOBO MJlallaHe ce OTHacs KaTo pasXoj B OoTyeTa 3a UHAHCOBMS pe3ynTaT 3a Cpoka Ha JIM3MHra no
MOCTOSIHEH TMepuoAuYeH MNPOLEHT 3a OoCTaBawoTo canjo. HaemHuTe 3apbnxkeHus, 6e€3 BKJIOYEHMU
¢1HaHCOBM pa3xoam, ce BKIOYBAT BbB (DMHAHCOBUTE MAacuMBM (HETEKYLUM U TeKyLn). JINXBEHUSAT eneMeHT
OT (pMHaHcoBaTa CTOMHOCT Ce OTHacs KaTo pa3Xxoj B OoTveTa 3a DUHAHCOBUS pe3ynTaT npe3 JIM3UHIoBUSA
nepvoa Taka, ye Aa 6bAe MoslyyeH MOCTOSIHEH MEepUMOAMYEH NIMXBEH MPOLEHT 3a@ OCTaBalloTo cango rno
nacuea 3a BCeku nepuoa. JbpxaHuTe upe3 HdUHAHCOB JIM3UHI aKTMBM Ce€ aMOpTU3MpaT npe3 Mno-KpaTkus
OT CcrneAHuTEe Nepuoan — MoNe3HUs XUBOT Ha aKkTUBa WM CPOKa Ha JIM3UHIOBUS AOrOBOP.
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JIN3NHIBT, NpU KOWTO NN3MHrogaTenaT 3ana3Ba 3HauYMTesIHa YacT OT pMCKOBeTe M MOM3uTe, Npom3TUYaLlLm
oT cobcTBEHOCTTaA, Ce K)'IaCMd)I/ILI,VIpa KaTo onepaTtuBeH Nu3uHr. MNnawaHnaTta, HanpaBeHU Mo onepaTuBHU
JIN3NHIK, Ce OTHacCAT KaTo pa3xo B OTyeTa 3a HWHAHCOBUS pe3ynTaT Mo JIMHENHUSA MeTo[ 3a Cpoka Ha
NN3NHra.

1.3.3. Ob6e3ueHka Ha HepMHAHCOBWU aKTUBMU

AKTUBUTE, MMalm 6e3kpaeH MOME3eH XMBOT, HE MoAnexaT Ha aMopTu3aumMsl U ce npoBepsiBaT BCsKa
roavHa 3a obesueHka. AKTMBMTE, MoAfiexalin Ha amopTu3auwusl, ce npoBepsiBaT 3a obe3ueHka, Korato
cbbuTHA MM NpoMeHn B O6CTOSITENCTBaTa MoOKaxaT, 4ye 6anaHcoBaTa WM CTOMHOCT MOXe Ja He e
Bb3CTaHOBUMa. 3aryba OT obe3ueHKa ce nMpu3HaBa 3a CyMaTa, C KOSAAITO OTYeTHaTa CTOMHOCT Ha aKTuBa
HagBWLWIaBa Bb3CTaHOBMMATa My CTOMHOCT. Bb3cTaHoBMMaTa CTOMHOCT e Mo-BMcoKaTa CTOMHOCT OT
cnegHUTe ABe CTOMHOCTWM — CrpaBeAsiMBaTa CTOMHOCT Ha aKTMBa, HaMasieHa C pa3xoauTe no npoaaxbaTta
MY, U CTOMHOCTTa My B ynoTpeba.

OcTaTb4yHaTa CTOMHOCT W MOJIE3HUSAT XXMBOT Ha HeMaTepuasiHATE aKTMBM M Ha MMOTWUTE, MalWUHUTE WU
CbOPBXEHUSATA Ce Mpepasrfiexgar U ako e Heobxoaumo, ce KopurupaT MOHe BeAHBX rOAMLLHO.
BanaHcoBaTa CTOMHOCT Ha AaZleH aKTMB Ce HaMassiBa BefHara A0 HeroBaTa Bb3CTaHOBMMa CTOMHOCT, ako
6anaHcoBaTa CTOMHOCT Ha aKTMBa € Mo-rofisiMa oT NpubiM3MTenHaTa My Bb3CTAaHOBMMA CTOMHOCT. AKO
OCHOBaHMATa 3a 06e3LeHKU, Mpu3HaTU Npe3 NpeaxoAHU roAuHM, Bevye He ca BanugHu, 3aryburte oT
obe3LeHKa CbOTBETHO Ce Bb3CTaHOBABAT 06paTHO.

1.3.4. ®OUHAHCOBU aKTUBU

DUHAHCOBUTE aKTUBM ca KnacuduuupaHu B cneaHUTe KaTeropum: (puUHaAHCOBM aKTUBM MO cCrnpaBeanvBa
CTOMHOCT 4pe3 oT4yeTa 3a GUHAHCOBUS pe3ynTaT; 3aeMU U B3eMaHUS; MHBECTULWM, OAbpPXaHW A0 Najex; u
¢dUHaHCOBM aKTUBM Ha pa3nofnoxeHue 3a npoaaxba. Knacndukauumsata Ha HUHAHCOBUTE MHCTPYMEHTU ce
onpenens npyv NMbpBOHAYas HOTO MM MpM3HABaHe W Ce MpeOoLEeHsiBa KbM AaTaTa Ha BCEKWM CYETOBOAEH
6anaHc.

i) ®uHaHCOBM aKTUBM 0 CMPaBEA/IMBaA CTOMHOCT Ype3 OTYeTa 3a (pMHaHCoBUS pe3yaTat

®duHaHCOB akTMB 6uBa KnacudbuuMpaH B Tasu KaTeropusli, ako e npuaobuT rnaeBHO C uen npojaxba B
KpaTKOCpOYeH MjaH WM ako e MOoCOoYeH KaTo TakbB OT cybekta. [JepuBaTuTe Cblio nonagaT B Tasu
KaTeropusi. AKTMUBUTE B Tasu KaTeropusi ce knacuduumpaT KaTo TeKYLM aKTMBMK, ako ce o4yakea Aa 6baat
peanu3vpaHu B CPoK OT 12 Mecela OT AataTa Ha cyeToBoAHUs HanaHc. Mpe3 Tasu ¢uHaHCOBa roavHa
Cy6eKTbT He € AbpXKai MHBECTULUU B Ta3n KaTeropwms.

ii)  3aemu n B3eMaHus

3aemMuTe M B3eMaHuSTa ca HeaepuBaTHU (PUHAHCOBU akTUBWM C UKCUPaHU WK onpeaenvMu nnawlaHus,
KOUTO He Ce KOTMpaT Ha aKkTMBEH nasap. Te Bb3HMKBAT, KOraTo CybeKTbT NMpeaocTaBs Mapu, CTOKU WK
yCnyru npsiko Ha ANbXHWK, 6e3 HamepeHve Aa TbpryBa C B3eMaHeTo. Te ce BKJOYBAT B HETeKyluTe
aKTVBM, OCBEH aKO MageXbT MM HacTbMBa B paMKUTe Ha 12 Meceua OT gaTaTa Ha CYETOBOAHMS 6anaHc.
3aeMuTe M B3eMaHWsITa BKJIIOYBAT CPOUYHUTE AEMN03MTM C NbpPBOHAYaneH CpoK OT Haj Tpu Meceua.

iif)  MHBEcTuymmn, AbpxkaHn 40 nagex

MHBecTMuMnTe, AbpXaHW A0 naaex, npeacraBnsgBaT HeAepuBaTHU q)VIHaHCOBVI aKTnBu C d)MKCMpaHM nnun
onpeaenuMMmnM nnawaHua wu CbVIKCVIpaH nagex, KOuUTo CY6EKTbT MMa KaTeropnyHoTto HaMepeHue wu
Bb3MOXHOCT [a AbpXW A0 nagex. lpe3 Ta3u (bl/IHaHCOBa rognHa CyﬁeK'I'bT HE € AbpXasl UMHBECTUUUN B
Ta3n KaTteropu4.

iv)  @uHaHCOBUM aKTUBM Ha PasriosioxXeHune 3a npogaxba

®MHaAHCOBUTE aKTMBM Ha pasnosioXeHue 3a npogaxba ca HeaepuMBaATHU WMHCTPYMEHTU, KOUTO WM ca
MocoyeHM B Tasu KaTeropus, WM He ca KnacudbuumpaHuM B HUKOS OT Apyrute karteropun. Te ce
KnacuouumnpaTt UanM KaTo TeKYLM, WU KaTo HETEKYLUM aKTUBW B 3aBMCUMOCT OT nepuoaa OT BpeMe, npes
KOMTO Cy6eKTbT OUYaKBa a M AbPXU U KOWTO 0BMKHOBEHO € CPOKbLT 10 HaCTbMBAHETO Ha nagexa.
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n'prOHa‘-lanHO npu3dHaBaHe U oLleHABaHe

MokynkuTe 1 npofax6uTte Ha HUHAHCOBM aKTMBWU MO CrpaBeAsiMBa CTOMHOCT Ype3 oTyeTa 3a PpUHAHCOBUS
pe3ynTaT, AbpXaHW A0 Najex W Ha pasnosioXeHue 3a npofaxba, ce nNpusHaBaT Ha AaTaTa Ha TbpryBaHe
— jaTaTa, Ha KoATo CybekTbT MNoeMa 3aAb/KeHWe Aa 3aKynu Wau npoaasae akTuea. [lapuyHuTe
eKBWBANEHTU, 3aeMUTE U CPOYHUTE AEMNO3UTM Ce MpuU3HaBaT KbM AaTtaTa Ha ceTbiMeHTa. ®PUHaHcoBUTE
WHCTPYMEHTM MbpBOHAYasHO ce MNpu3HaBaT Mo CrnpaBeasnMBa CTOWHOCT. TpaHCaKUWMOHHMUTE pa3xoau 3a
BCMUKM DUHAHCOBU aKTUBM, KOUTO HE Ca OTUYETEHM MO CNpaBef/MBa CTOMHOCT Ype3 oTyeTa 3a pUHAHCOBUS
pe3ynTaT, ce Aob6aBaT KbM cripaBeasivMBaTa CTOMHOCT MpY MbpBOHAYasHOTO NpU3HaBaHe.

®duHaHcoBUTE MHCTPYMEHTU Ce€ OTnuceBaT, KOrato nNpaBaTa 3a NoJjliydaBaHe Ha NapuyHM noToun OT
WHBECTULUMUTE Ca W3TEKIN WM CybeKTbT MO CbLIECTBO € MNPexXBbpAua BCUYKM PUCKOBE W MOMA3N OT
cobcTBEeHOCTTa Ha Apyra cTpaHa.

MocnenBallo oueHsBaHe

®dUHaHCOBUTE aKTUBW, OTUYMTAHM MO CrpaBeasMBa CTOMHOCT 4Ype3 OTyeTa 3a (PMHAHCOBUS pesynTar,
BMOC/EACTBME CE OCYETOBOASBAT MO cripaBeasiBa CTOMHOCT, KaTo MPOMEHUTe, BOAelWM A0 nedanbu u
3arybu B cnpaseasnBaTa CTOMHOCT, Ce BK/IOYBAT B OTYETa 3a (GUHAHCOBUS pe3ynTaT 3a nepuvoaa, B KOWTO
Bb3HWKBAT.

3aemMuTe M B3eMaHUATa N MHBECTULMNTE, AbpXaHW 40 Najex, ce oTYnTaT No aMopTu3mMpaHa CTOMHOCT ypes
MeToAa Ha edeKkTuBHaTa NMXBa.

®dUHaAHCOBUTE aKTMBM Ha pasnosfioXeHWe 3a npojaxkba BMNOCIEACTBME Ce OoT4yuTaT Mo CchpaBesInBa
CTOlMHOCT. MNMeyanbute u 3arybuTe OT MPOMEHM B CrpaBeAmMBaTa CTOMHOCT ce Mpu3HaBaT B pe3epBa Ha
crnpaBeanvBaTa CTOMHOCT. JInxBaTa no UHAHCOBUTE aKTUBWM Ha pasnosioXkeHune 3a npoaaxba msuucieHa
no MeToaa Ha ecdeKTMBHATa SINXBa, Ce NPU3HaBa B OTYeTa 3a (MHAHCOBMUSA pe3ynTarT.

CybeKkTbT npeueHsiBa Ha gaTaTa Ha BCeKM cyeToBoaeH 6anaHc ganvm mMa ob6eKTMBHW [OKasaTesicTBa, 4ye
AaneH dMHaHCOB aKTMB ce e 0be3ueHun, U ganu B oTyeTa 3a hUHAHCOBMS pe3ynTaT cneasa Aa ce Bhuwe
3aryba ot obe3ueHka.

1.3.5. CyMu no npeaBapuTenHoTo dUHaHCKMpaHe

MpeaBaputenHoTo dUHAHCMpaHe e niawaHe, NpeAHa3HadeHO Aa ocurypu Ha 6eHeduumepa napuyeH
aBaHC, T.e. HanM4HW cpeacTBa. TO MOXe Aa Cce pas3fenu Ha HAKOMKO nnawaHusg B Npoab/IKEHMe Ha
nepuoa oT BpeMe, onpeaeneH B KOHKPeTHUS AOroBOp, pelleHne, cnopasyMeHne nnm OCHOBEH MpaBeH akT.
Hannunute cpeactsa, vau aBaHCBT, Ce M3MOA3BaAT 3a UeNTa, 3a KOSATO Ca OCUTypeHu, npe3 nepuoaa,
onpeneneH B cnopasyMeHWeTo, nnm ce BpbwaT. Ako 6eHedunUMepbT HE Hanpaswu JONYCTUMUK pas3xoau, Ton
e [ASTbXeH Aa BbpHE aBaHCOBO MpeaocTaBeHaTa cyma Ha cybekta. Cymata no npeaBapuTenNHOTO
¢durHaHcMpaHe Moxe ga 6bae HamaneHa (M3us10 UM YacTUYHO) C MPUEMAHETO Ha AOMYyCTUMMUTE pa3Xxoam
(KOMTO Ce Mpu3HaBaT KaToO pPa3xoam).

Ha cneaBawmTte patv Ha cyeToBoAHMsA 6anaHC npeaBapuTenHoTo dUHAHCMpaHe ce oueHsiBa no
CTOMHOCTTa, MbpBOHAYasHO Mpu3HATa B CYETOBOAHMS 6anaHc, MUMHYC [OMNYyCTMMUTE  Ppa3xoaum
(BKJIIOYNTENTHO MPOrHO3HUTE CYMM, KOraTto € Heob6xoaAnMOo), HanpaBeHU Npe3 nepuoaa.

1.3.6. B3eMaHusa 1 cpeacTBa, noanexaiim Ha cbbupaHe

Tbli KaTo cyeToBOAHMTE NMpaBuna Ha EC uanckeaT OTAENHO NpeAcTaBsHE Ha onepauuuTe C pasMsaHa 1 6e3
pasMsiHa, 3@ UenuMTe Ha U3roTBSHETO Ha OT4eTUTe B3eMaHusaTa ce geduHMpaT KaTto npousTvyawm oT
onepaumn 6e3 pasMsiHa, a cpeacTBaTa, noafnexalwm Ha cbbupaHe, ce aeduHMpaAT KAaToO MPOU3TMYALLM OT
onepauumn c pasmsHa (korato cybekTbT nosiydaBa CTOMHOCT OT Apyr cybekTt, 6e3 ga gaBa AMPEKTHO B
3aMsaHa NpMbAn3nTENHO CbluaTa CTOMHOCT).

B3emaHusiTa OT onepaumun C pasMsiHa OTroBapsaT Ha onpeaeneHneTo 3a GUHAHCOBU MHCTPYMEHTU M Nopaau
TOoBa ce knacuduumpaTt KaTo 3aeMM M B3eMaHUA U Ce OLUEeHsIBaT MO CbOTBETHUSA HauyMH (BX. Toyka 1.3.4
above).

CpenctBaTa, noanexaiwumn Ha cebupaHe, ot onepauum 6e3 pasaMmsHa ce oT4YUTaT NO NbpBOHAYanHa CTOMHOCT
(kopurmupaHa c NUMxXBUTE M rIobuTe) MUHYC HamaneHueTo 3a obesueHka. HamansiBaHe 3a obesueHka ce
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npaBu, KOraTo MMa 06EKTMBHO A0Ka3aTeNICTBO, Ye Cy6eKTbT HAMa [Aa Moxe Ja Cbbepe BCUMUKM OAb/IKUMU
CYMWN B CbOTBETCTBME C MbpBOHa4Ya/HUTE CPOKOBE 3a CPe/ACcTBaTa, NoAnexalmn Ha cbbupaHe. Pa3sMepbT Ha
HaManeHMeTo e pasfnuMkata Mexay 6anaHcoBaTa CTOMHOCT Ha akTMBa M Bb3CTaHOBMMATa CTOMHOCT.
Pa3MepbT Ha HaManeHMeTo ce Npu3HaBa B oTYeTa 3a GUHAHCOBUSA pe3ynTar.

1.3.7. T[lapu v napnyHm eKBMBaNEHTH

MapuTe n napuyHNTE eKBMBAJIEHTU Ca NapuTe B 6DOVI, AENO3UTUTE NO pasniawaTtesliHn Ui KpaTtkoCpoyHU
CNnectoBHM CMETKU B 6aHKl/I, KaKTO U ApYyrn KpaTKOCPOYHUN BUCOKOIUKBUAHWN UHBECTULNN C NbpBOHa4YaneH
CpOK A0 nagexXa oT Tpu Meceua nanm no-manko.

1.3.8. Mposusumn

MpoBU3MNTE Ce NpU3HaBaT, KOraTo Cy6eKTbT MMa HACTOSILLO NMPaBHO MM KOHCTPYKTMBHO 3aAb/IKEHMNE KbM
TPeTU CTPaHW B pe3ynTtaT Ha MUHaIN CbbUTUS, KOraTo € No-BepOosiTHO Aa € HeobXxoaAuM M3XoAs, NOTOK OT
pecypcu 3a ypexaaHe Ha 3aAb/KEeHMEeTO M KoraTo cyMmaTa Moxe Aa 6bae HagexaHo oueHeHa. [poBusum
He ce npu3HaBaT 3a 6bAewu onepaTMBHWM 3arybu. PasmepbT Ha NpoBU3MSTA € HaW-ToYHaTa OLEeHKa Ha
pasxoamTe, KOUTO Ce o4vakBa Aa 6baaT HeobXxoAMMWM 3a ypexaaHe Ha CerawHoTO 3aAb/IKEeHUE KbM
oTyeTHaTa gaTa. KoraTo npoBu3usaTa BKJOYBA rofsiM 6poli no3vuuu, 3aAb/DKEHMETO Ce OueHsiBa, KaTo
6baaT npeTerneHM BCUYKM Bb3MOXHM pe3ynTaTM 4Ype3 CBbp3aHUTE C TSAX BepossiTHOCTM (MeToa Ha
o4yakBaHaTa CTOMHOCT).

1.3.9. 3aabmkeHus

Mo cMeTKUTe 3a 3a4b/KEHUS Ca BKIIKOYEHWU KaKTo CyMUTE, CBBP3aHMN C onepaumm C pa3MdHa KaTo
3aKynyBaHeTO Ha CTOKW U yCNyru, Taka M CyMuTe, CBbp3aHu C onepaunn 6e3 pasMsiHa KaTo Aeknapauuu
3a pa3xoau oT 6eHeduumepn, 6e3Bb3Me3aHN cpeacTea nnu apyro duvHaHcmpaHe ot EC.

Korato Ha 6eHeduunepute ce npenocTaBaT 6e3Bb3Me34HM CpeacTBa WAM  ApPYro  dUHAHCUpaHe,
JeknapauvnTe 3a pasxoAu Ce 3anucBaT KaTo 3aAb/DKEHUS B pasMep Ha MCKaHaTa cyMa npu nojlyyaBaHe
Ha AeknapaumsaTa 3a pasxoau. Cnea npoBepka M NpuMeMaHe Ha LOMYCTMMUTE pasxoam 3aAb/KEeHUsiTa ce
OLleHsIBAT Mo npueTaTa U AoMycTMMa CTOMHOCT.

3aAb/XEeHUATA, Bb3HUKBALUWM OT 3aKyrnyBaHETO Ha CTOKWU M YCyru, Ce npu3HaBaT Mpu MoslydaBaHETO Ha
(pakTypaTa 3a MbpBOHayanHaTa cymMa U CbOTBETHUTE pasxoAMm ce BMMCBaT B CMETKUTE, KoraTo AOCTaBKUTE
Unn ycnyrute 6baaT U3BbPLUIEHU U NMPUETU OT cybekTa.

1.3.10. HauucneHun npmMxoam 1 pasxoaum M NpUXoau U pasxoam 3a 6baewmn nepmoam

OnepaunnTe N CbbUTUATA Ce NpM3HaBaT BbB (PUHAHCOBUTE OTUYETM MPE3 Nepuoaa, 3a KOMTO ce oTHacAT. B
Kpasi Ha roamHaTa, ako BCe Olle He e M3gaaeHa dakTypa, HO yciyraTa e npeAocTaBeHa, AOCTaBKUTe ca
N3BbPLLUEHN OT CybeKTa WM CbLIECTBYBaA JOrOBOPHO CriopasyMeHue (Hanp. Ypes no3oBaBaHe Ha A0rosop),
BbB (PUHAHCOBUTE OTYETU Ce MpusHaBa HauucneH npuxoa. OcBeH ToBa B Kpas Ha roauMHaTa, ako e
nsnageHa akTtypa, HO yC/yruTe BCe Olle He ca NPeaoCTaBEeHM MM CTOKUTE He ca A0CTaBeHW, NpUXoabLT
ce OTCpoYBa W Npu3HaBa MNpes creABalus OTYETEH Nepuoa.

Pazxoaute cbwWwo ce oTyuTaT nNpe3 nepuoaa, 3a KOMWTO ce oOTHacaT. B Kpaa Ha OTYETHUA nepuos
Ha4yncneHnTe pasxoamn ce npmsHaBaT Bb3 OCHOBA Ha O4YaKBaH pa3MeEp Ha 3aAbJ/IKEHUETO 3a NpeEXBbpisdHE
3a nepuoga. N3umncnaBaHeTo Ha HauYUCNeHUTe pa3xoan ce rnpasu B CbOTBETCTBUE C I'IOLI,pO6HVI onepatnBHU
N nNpakTn4yeckn HaCoku, wumsnageHun OoT cyeToBoauTena M HaCO4Ye€HUM KbM rapaHTUpaHe Ha TOBa, 4e
chHchosvrre OoT4HEeTU p[aBaT BsApHa npeacrtaBa 3a UMKOHOMUYECKUTE U Apyrnte 4dBEHUAd, KOUTO cCe
npeanonara, ye npeacrasngasat. 1o aHanorusa, ako AafeHO MJawaHe e M3BbPLIEHO MpeaBapuTesnHO 3a
CTOKMU UNKN yCcnyrn, KOUMTo BCE oOlle HE Ca MOoJIy4YeHU, pa3xoguTe Lie 6baaTt OTCPOYEHN U MPU3HATU MNpe3
cnegBalmnga oT4eTEH Nnepuoa.
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1.4. OTYET 3A ®PUHAHCOBUA PE3YJITAT

1.4.1. Mpuxoan

MpuxoguTte obxBawaT 6DYTHVITe Bxogdauwm nortounm OT UKOHOMUYECKM nNnon3nm wunm noteHuunan 3a
npenocrtaBdaHe Ha ycnyrun, nonydYeHn un AOb/DKUMU Ha CY6EKTa, KOUTO npeacrtaBnsaBaT YBEJIMYEHUNE HaA
HETHUTE aKTUBU, Pa3/IMN4YHO OT YBEINYEHNATA, CBbP3aHM C BHOCKUTE Ha cobcTBeHMumTE.

B 3aBMCMMOCT OT €CTeCTBOTO Ha M3BbLPLUEHUTE onepauumM B oTyeTa 3a PMHAHCOBUS pe3ynTaT ce npasu
pasrpaHudeHne Mexay:

i) lpuxoaun ot onepauun 6e3 pa3MmsiHa
MpuxoauTte oT onepaunn 6e3 pa3maHa ca AaHbUM U TpaHcdepwn, 3a0TO NPexXBbPAMTENSAT NpeaocTaBs
pecypcu Ha npuveMawmsa cybekT, 6e3 npuemawmaTt cybeKkT AMpeKTHO Aa npeaocTaBs NpubnnsuTenHo
eflHaKBa CTOMHOCT B 3aMsiHa.
TpaHcdepuTe ca BXoASLWM NOTOUM Ha 6bAelin MKOHOMUYECKU NON3U UM NOTEHUManN 3a NnpeaocTaBsiHe Ha
ycnyru ot onepauum 6e3 pasMsaHa, pasnnyHm ot gaHbun. CybekTbT NnpM3HaBa akTUB OT TpaHcdepw,
KoraTo cybeKkTbT KOHTpPO/Mpa pecypcuTe B pe3yaTaT Ha MUHanm cbbutmsa (TpaHcdepa) n o4akea ga
nony4ym 6baewmn NKOHOMUYECKM MO3M UK NOTEHUMAN 3a NPeAoCTaBsHE Ha YC/yrn OT Te3n pecypcu u
Korato crnpasejniMBata CTOMHOCT MOXe Aa 6bae namepeHa no HagexaeH HauuH. Bxoasaw, noTok OT
pecypcu oT onepauus 6e3 pa3msaHa, NpuM3HaAT KaTo akTuB (T.e. NapuyHW CPeACcTBa), Ce Npu3HaBa M KaTo
npuMxo4, OCBEH A0 CTeneHTa, 40 KoATO cybeKTbT nMa ceralHo 3aab/KeHNE N0 OTHOLWEHWe Ha TpaHcdepa
(ycnosue), koeTto TpsibBa fa 6bae M3Nb/HEHO, 3@ Aa MoraTt npuxoauTe aa 6bvaaTt npusHaTth. [okaTto
ycnosueTto 6bAe U3Nb/IHEHO, MPUXOABLT Ce OTCPOYBA M NPU3HABa KaTo nacus (MOAy4YeHo NpeaBapuTenHo
dunHaHcupaHe).

ii) lpuxoam oT onepaunu ¢ pa3msiHa

Mpuxoante oT npoda)k6aTta Ha CTOKM WU YCYyrn ce NMpu3HaBaT, KoraTo 3Ha4YuTeNIHUTE PUCKOBE W MON3u OT
CcO6CTBEHOCTTa BbPXYy CTOKWTE Ce MpexBbpfaT Ha Kynysaya. [lpuxoauTte, cBbp3aHW C onepauus,
BK/IIOUBALLA MNpPeAOCTaBAHETO Ha YCAyru, ce npu3HaeaT B 3aBMCMMOCT OT €Tana Ha 3aBbpLUEHOCT Ha
onepauusiTa KbM oT4YeTHaTa AaTa.

1.4.2. Pasxoaun

Pa3zxoaute ca HaManeHus Ha MKOHOMUYECKU MON3U UM NoTeHuMan 3a npeaoctaBgHe Ha yCNnyrum no speme
Ha OTYETHWUA nepunong noa CbOpMaTa Ha usxoasawn noTtouwu, I'IOTDE6HEHM€ Ha akKTuBun WM NoeMaHe Ha
3a4b/DKEHMS, KOETO BOAN A0 HaMaN€HUs Ha HETHUTE aKTMBU/KanuTana. Te BKAKYBAT KaKTo pasxoauTte oT
onepauunn C pasMdaHa, Taka U pa3xoguTe OoT onepauunn 6e3 pa3MsHa.

Pa3xoauTe OT onepaummn C pasMsiHa, Bb3HMKBALM OT 3aKyrnmyBaHETO Ha CTOKWM W YyCyru, ce npu3HaBsarT,
KoraTo AocTtaBkuTe 6bAaT M3BLPLUIEHM U NpUeTH OT cybekTa. Te ce oueHsBaT No NMbpBOHayanHa dakTypHa
cToiHoCT. OCBEH ToBa KbM fAaTaTa Ha CUYeTOBOAHMS 6anaHC pa3xoawnTe, CBbP3aHW C MpeaocTaBeHuTe
yCcnyru npes nepuoaa, 3a KOWTO owe He e nosydyeHa uiau npueta dakTtypa, ce npusHaBaT B OT4yeTa 3a
¢durHaHcoBMA pesynTarT.

Pasxogute oT onepauun 6e3 pasMsaHa nNpeacTaBnaBaT OCHOBHAaTa 4acT OT OMNepaTUBHMTE pa3xoau Ha
cybekTa. Te ce oTHacaT A0 TpaHcdepuTe KbM bHeHedwuumepm m MoraT Aa 6baat Tpu BuAa: B3EMaAHUS,
TpaHcdhepn nNO CnopasyMeHuss M AUCKPEUMOHHW 6e3Bb3Me34HM CpeacTBa, BHOCKM UM JapeHus.
TpaHcdepuTe ce Npu3HaBaT KaTo pa3xoau B nepumoaa, npes KOWTO Ca HacTbNuaM CbbuTuaTa, nopaxaalim
TpaHcdepa, nNpu ycnoBuMe 4Ye eCcTecTBOTO Ha TpaHcdepa ce gonycka OT HOpMaTuBHaTa ypeaba wnau e
NoAMNNCaHO criopasyMeHue, paspellasBawo TpaHcdepa; 6eHednUNePBT € U3NMBAHWUI BCUUKU KPUTEPUM 3@
AONYyCTUMOCT; U Moxe Aa 6bae HanpaBeHa pa3yMHa OLEeHKa Ha cymara.

KoraTo 6bAe NoflydeHO MCKaHe 3a MiallaHe UK AeKiapauus 3a pasxoan, KOUTO U3MbAHSABAT KpUTepuuTe
3a Npu3HaBaHe, Te ce Mpu3HaBaT KaTo pas3xof B pa3Mep Ha AonycTuMmaTta cyma. B kpas Ha roauHaTa
HanpaBeHUTEe [OMYCTUMW pasxoAu, KOWUTO Ce Ab/xaT Ha beHeduumepuTe, HO KOWUTO BCE Olle He ca
[OKMNaABaHW, Ce OLIEHABAT M 3aMnMCBaT KaTo HAaUMCNEHN pa3xoau.
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1.5. YCJIOBHU AKTUBUN N NACUNBU

1.5.1. YcnoBHM aKTUBU

YCnoBeH akTUB € Bb3MOXEH aKTUB, KOMTO Bb3HMKBA OT MUHANMU CbOUTUS U UMETO CbLuecTBYBaHe e 6bae
NOTBbPAEHO eAMHCTBEHO OT HAaCTbMBAHETO MW HEHACTbMNBaAHETO Ha €4HO UM MOoBeYe HecUrypHu 6baewm
CbbUTUSA, KOWUTO He ca M3UAN0 MoA KOHTposa Ha cybekTa. YCNOBEeH aKTMB Ce OMOBECTsiBa, KOrato e
BEpOsiTHa MnosiBaTa Ha BXOAsL, MOTOK OT MKOHOMWUYECKW MON3U UM Ha MNOoTeHuuan 3a npefocTaBsiHe Ha
yCcnyru.

1.5.2. YcnoBHM nacusm

YcnoBeH NacuB € Bb3MOXHO 3aA4b/IKEHNE, KOETO Bb3HMKBA OT MUHANM CbOUTUSA U UMETO CbLUECTBYBAHE LE
6'b,£l,e noTBbpAEHO €AMHCTBEHO OT HACTbMNBAHETO WM HEHACTbMNBAHETO Ha €4HO WIN noBeYe HECUrypHwu
6baelm cbbUTUSA, KOUTO HE ca M3LSIO0 MoJ KOHTpofa Ha cybekTa, WM HacToAWOo 3aab/IXeHWe, KOEeTo
Bb3HMKBA OT MUHaNIMU CbOUTUSA, HO HE € MPU3HATO, 3allOTO: He e BeposiTHO Aa 6bae HeobxoaAnM n3xoasii
MOTOK OT pEecypcu, CbAbpXallLk NKOHOMUYECKW MON3M WM MOTEHUMan 3a npenocTaBsHe Ha yCcnyru, 3a
ypexaaHe Ha 3aAb/IKEHMETO WKW B peaKuTe Cllydau, KoraTto pasMepbT Ha 3aAb/IKEHUMETO He MOXEe Aa
6bAe oLueHeH AOCTAaTbYHO HAAEXHO.

1.6. Cb®UNHAHCUPAHE

MonyyeHMTe BHOCKM MO Cb(PUHAHCUPAHETO M3MbIHSIBAT KpUTEpUUTE 3a YCIOBHU NMPUXOAM OT onepauuu
6e3 pa3MsiHa M ca NpeAcTaBeHU KaTo 3aAb/HKEHUS KbM AbpXaBUTE YSIEHKWU, TPETU AbpXasu n aApyru. EOP
TpsbBa Aa M3Mon3Ba BHOCKMTE, 3@ Aa MPeaocTaBs YCyrM Ha TPeTW CTpaHu, WM B MPOTUMBEH Clyyai
TpsibBa Aa BbpHe akTMBuTe (MOJlyYeHUTE BHOCKM). HeusnnaTeHUTe 3aAb/KEHMUS, CBbpP3aHM CbC
crnopasyMeHusi 3a CbdhMHaAHCMpaHe, NpeAcTaBfsBaT MOJlyYeHUTE BHOCKW 3@ CbpMHAHCUMpaHe MUHYC
HarnpaBeHUTe pasxoamn Mo npoekTa. EQekTbT BbpXy HETHUTE aKTMBU € HyJEB.

Pa3xoanTe, CBbp3aHM C MPOEKTU 3@ CbdUHAHCUPAHE, Ce MPMU3HABAT B MOMEHTA HA Bb3HWKBAHETO WM.
CboTBETHATa CyMa Ha BHOCKWTE Ce Npu3HaBa KaTo OrnepaTUBHM MPUXOAN U edeKTbT BbpXy (PUHAHCOBUS
pe3ynTaT 3a roguMHaTa e Hy/es.

27
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2. BEJ1IEXXKN KbM CHETOBOAHUA BAJIAHC
AKTUNBU
2.1. NPEABAPUTEJ/IHO ®UHAHCUPAHE

MHoOro 4oroBopu NpeaBMXaaT 3ansalWaHeTo Ha aBaHC Npean 3arno4yBaHe Ha CTPOMTENIHU paboTn, AoCTaBKa
Ha CTOKW WNN NpefocTaBsiHE Ha ycnyru. MoHsikora rpadwvkbT Ha MJlallaHe B AOroBopa npeaBukaa
nnawaHe Bb3 OCHOBa Ha AokjaauTe 3a Hanpeabka. OBMKHOBEHO MNpeaBapUTENHOTO (UHAHCMpaHe ce
u3nnaila BbB BajslyTaTa Ha AbpXXaBaTa WM TEPUTOPUSTA, B KOUTO € OCbLUECTBEH MPOEKTHLT.

MoMeHTbT, M3bpaH 3a CbbupaHeTo MNM YyCBOSIBAHETO Ha MpeaBapuTENHOTO (UHaHCUpaHe, onpeaens
Janu TO Cce OnoBecTsaBa KaTo TeKylW, WM HEeTeKyl, aKTMB Mo npeaBapuTeniHo dUHaHCUpaHe.
YcBosiBaHETO ce onpefensd OT Chopa3yMeHMeTO, Ha KOeTO TMpoeKTbT Ce OCHoBaBa. Bcsko
Bb3CTaHOBSIBAHe Ha CpeAcCTBa WM YCBOsSIBaHe, KOeTo TpsabBa Aa ce OCbLieCcTBU Mpean M3TU4YaHeTo Ha
ABaHajeceT Meceua OT OTYeTHaTa AaTa, Ce OMOBeCTsBa KaToO TeKyLWo -npeaBapuTesiHO PUHaHCUpaHe.
TbM KaTO MHOrO OT NMpoekTuTe Ha E®P ca c AobArocpoyeH xapaktep, HEO6X0AMMO e CBbp3aHuTe C TAX
aBaHCcK Aa 6baaT Ha pasnonoXeHue 3a nosede OT efHa roanHa. 3aTtoBa Te3u CyMu No npeaBapuTenHo
(dU1HaHCKMpaHe ca NoKa3aHW KaTo HEeTEeKYLLW aKTUBM.

MWJTMOHU €BPO

Bbenex Ocmu deseTn 10-mn 11-n
Ka EOP E®P E®P E®P 31.12.2016r. 31.12.2015r.

HeTtekyujo npeaBaputesiHo 2.1.1 32 242 135 409 516

¢puHaHcmpaHe
TekyLo npeaBapuUTesIHO 2.1.2 1 50 909 412 1372 1145
¢duHaHcmpaHe
Oo6wo 1 82 1151 546 1781 1661

2.1.1. Herekywo npeasBapuUTesiHO GUHAHCUpaHe

MUWUINOHN €BPO

31.12.2016 . 31.12.2015 .

Mpsko ynpaBnexHue 71 65
U3BbpLIEeHO OT:
Komucusra 39 43
UN3nvHuTENNHUTE areHuymmn Ha EC 4 1
Heneraymnte Ha EC 29 21
Henpsiko ynpaBneHue 338 451
U3BbpLIEeHo OT:
ENB u ENO 180 323
MexxayHapogHu opraHusauymmn 87 90
HacTHornpaBHu opraHun CbC 3a/b/DKEHNE 3a 25 3
obujecTtBeHa ycnyra
ly6anyHonpaBHu opraHu 13 10
Tpetu AbpxxaBu 34 25
o6uwo 409 516

2.1.2. Tekywo npeaBapuTesiHO PUHAHCUpaHe

MW/TNOHW €BPO

31.12.2016 31.12.2015

11-n EOP

r. r.
lpeasapurento 9 231 2945 1 560 4 745 4250
¢puHaHcupaHe (6pyTo)
lMpuknaoyeHn ypes
pasaesnisiHe Ha (8) (181) (2 037) (1 148) (3 373) (3 105)
¢duHaHcosuTe nepuoam

O6uwo 1 50 909 412 1372 1145
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MWUJINOHN €BPO

31.12.2016 . 31.12.2015 .

Mpsiko ynpasneHue 246 283
U3BbpLUEHO OT:
Komucusara 115 123
N3nbaHuTenHnTe areHumm Ha EC 10 1
Heneraymnte Ha EC 122 159
Henpsko ynpasneHue 1125 861
N3BbpLUEHO OT:
ENBE n EN® 372 235
MexxayHapogHw opraHu3aumu 432 336
YacTHornpaBHU opraHu CbC 3a4bJ/DKEHNE 3a 121 5
obLyecTBeHa yciyra
lMy6anyHornpaBHu opraHu 53 56
Tpetu Abpxxasu 148 229
o6wo 1372 1145

06woTo npeaBapuTenHo GuHaHcmpaHe kbM 31 aekemBpu 2016 r. (1 781 MmMnmnoHa eBpo) € CbMNoCTaBMMO C
06LWWoTOo NpeasapuTenHo guHaHcupaHe kbM 31 aekemepu 2015 r. (1 661 MunmoHa eBpo).

JlekoTo yBenuvyeHwe Ha TeKyLWoTO NpeaBapuUTenHO puUHaHcMpaHe ¢ 227 MUAMOHa €BpO B CPaBHEHUE C
31 pekemBpun 2015 r. ce obsicHsaBa ¢ ronemms 6poli HOBM A4OrOBOpPM, 3a KouTo npe3 2016 r. BCe owe He
ca 6unm HanpaBeHu pa3xoaun. ToBa yBe/MYEHME € KOMMEHCUPAHO OT HaMajieHWETO Ha AbJr0OCPOYHOTO
npeasapuTenHo duHaHcmpaHe (BX. benexka 2.1.1).

2.1.3. TapaHuuu, NosyyeHu no OTHOLIEHME Ha NpeaBapUTENTHO (PMHAHCMpaHe

3a npeaBapuTenHOTO (MHaAHCUpaHe ce npeaBwXAaT rapaHuum, KouTo ce ocBoboxxgaBaTt, Korato ce
M3BBPLN N NOCNEeAHOTO MnallaHe no gageH npoekt. Kem 31 gekemepu 2016 r. rapaHummTte, NoOayYEHMU
oT E®P BbB Bpb3Ka CbC CyMM MO nNpeaBaputenHo duHaHCcMpaHe, Bb3nm3aT Ha 53 mmnuoHa espo (83
MWMOHa eBpo npe3 2015 r.).

Mo-ronsiMaTta yacT OT NpeABapUTENHOTO (PUHAHCUPaHe e MIATEHO NOA PEXWUM HeMnpsKo yrpasneHue. B
TO3U cnyyait 6eHeduUUMepbT Ha rapaHumnsaTa He e EOP, a Bb3narawusaT opraH.

2.2. BHOCKMU 3A NOBEPUTEJ/IHUTE ®OHAOOBE

To3u 6loaxeTeH pen npeacTaBnsBa CymaTa, niaateHa nog dopmaTta Ha BHOCKM KbM AOBEPUTENHUSA HOHA
Ha EC ,beky"n kbm [oeputenHusa ¢oHg Ha EC 3a Adpuka. BHOCkMTe He BKJIHOYBAT pas3xoauTe,
N3BbPLUEHN OT AoBepuTesiHuTe PoHAOBE U OTHOCUMU KbM EOP.

BHockuTe 3a AoBepuTenHuTe oHA0BE ce npaBaT oT EOP noa pexunM npsaKko ynpasieHue.

MWUJINOHN €BPO

JoBeputenHu ¢oHaoBe HeTHa BHOCKa KbM BHocku, PasnpeneneHue Ha HeTHa BHOCKa KbM
31.12.2015 . MU3njaTteHu HETHUTE pa3xoaun Ha 31.12.2016r.
npes 2016 r. [OBepUTENHUTE
doHaoBe npe3
2016 r.
Adpuka - 99 (27) 72
beky" 34 - (8) 26

06wo 34 99 (35) 98
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2.3. CPEACTBA, NOANEXALUMN HA CbBUPAHE, OT ONEPALIA
BE3 PASMAHA N BSEMAHUA OT OMNEPALNUN C PASMAHA

MWUJINOHN €BPO

Bbenexka 31.12.2016 . 31.12.2015 .

Cpeactsa, nognexaium Ha cbbupaHe, oT oriepaymnm 2.3.1 62 104
6e3 pasmsiHa

BzemaHus ot onepauunu ¢ pa3mMsaHa 2.3.2 70 67
O6uwwo 132 171

2.3.1. CpeactBa, nognexauwm Ha cbbupaHe, oT onepauunn 6e3 pasmsHa

MW/TNOHU €BPO

ﬂeBEeng 10-M EOP  11-u EGP  31.12.2016r. 31.12.2015r.
AbpxxaBu 4neHku - 0 40 - 40 90
KnneHTn 4 9 6 0 18 23
Ty6smdiriy - 13 10 0 23 16
opranv
Tpetu Abpxasu 0 3 1 - 4 2
Hamanenne (3) (17) (5) - (25) (29)
CBbp3Balym
CMETKM C _ N N 2 2 1
UHCTUTYUMNTE Ha
EC
o6uwo 1 8 51 2 62 104

CpeacTtBaTta, noanexalwu Ha cbbupaHe OT AbpXaBWUTE YJSIEHKM, BKAOYBAT OBMKHOBEHW BHOCKM, KaKTO M
CyMM, KOWUTO npeacton aa 6baaT NosyydeHu KaTo CleACTBMe OT KopeKuuuTe Ha lMpexoaHMs MHCTPYMEHT.
[eliHocTnTe Ha lMpexoaHUs MHCTPYMeHT 6s1xa uHaHCMpaHM 4Ype3 OTMEHEHM CyMU OT npeauwHn EOP wu
CBbp3aHUTE C TOBa ABMXEHMSA Ha Kanutan 6sxa snucanm npes 2015 r.

CymunTte ca ob6obuweHun B Tabnuuarta no-4ony:

MUJINOHN €BPO

Obp>kaBu YneHKu CyMun, konto Tpsabea Cymn, konto TpsibBa aa HeTHa cyma
Aa 6baaT nony4veHu 6baaT npucnagHaTn oT KbM

OT AbpXaBuTe BHOCKUTE Ha AbpXaBuUTe 31.12.2016 .

Y/1EHKMW YJ1IEHKMW

benrus 25 - 25
Kunbp 0 - 0
Yewrka penybinka 2 - 2
Mvpyns 0 - 0
JlaTBus 0 - 0
lMoptyranvs 0 - 0
PymbHUs 2 - 2
CnoBeHus 1 - 1
06eagnHEHO KpasicTBo 10 - 10
O6uo 40 - 40

2.3.2. BseMaHus OT onepaumu C pasMsHa

MW/TNOHU €BPO

Ocmn EGP ueBEeng 10-u EOP  11-m EOP  31.12.2016r. 31.12.2015r.
HauuncneHn 0 63 7 0 70 67
npuxoamn
CBbp3BaLym
CMETKN MeXAy 196 424 3424 (4 043) (0) 0
E®P

Oo6wo 196 487 3431 (4 043) 70 67
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HauncneHuTte npmxoau BKIKOYBAT NPEAUMHO HAUYUCIIEHU NIMXBU MO CYMU OT MpeaBapuUTenHOTO MHaHCUpaHe,
CBbP3aHO C NpoekTn (63 MUIMoHa eBpo) 1 ¢ aoBeputenHus ¢donag EC—Adpuka (7 MMmanoHa eBpo).

3a no-ronamMa epeKTMBHOCT eAMHHaTa Kaca, obxBawalla Bcuukn EOP, e pasnpeneneHa kbM 11-us EOP®; B
pe3ynTaT Ha TOBa Ce OCblUecTBSABAT onepaunmm mexay otaenHute EDP, KouTo ce KOMNeHcupaT 4pes
CBbp3BallMTE CMETKM MexXay cyeToBoaHMTe 6anaHcm Ha pasnudHmTe EOP. CBbp3Bawute CMETKM ca
npeacraBeHU caMmo B otaenHute EOP.

2.4. NAPU U NAPUYHU EKBUBAJIEHTN'®

MUJ/INOHN eBpO

Ocmu deBetun 31.12.2016r. 31.12.2015r.

E®P E®P

CneuunanHun cMeTKu:

DUHAHCOBU UHCTUTYLUN Ha - - - 291 291 126
AbPXKaBUTE YIIEHKU

TeKywMn CMETKM:

Tbproscku 6aHku - - - 389 389 377
CneunaneH ¢oHAa 3a - - - - - 1
JdemokpatnyHa penybavka

KoHro*

o6uwo = = = 680 680 504

*ToBa casigo npeacTaBasBa HaiMYHWTE Cymu 3a JleMokpaTtudHa perybsimka KOHro B CbOTBETCTBME C
pa3nopeabute Ha PeweHune 2003/583/EO Ha CbBeTa.

O6WoTO yBENMYEHUE Ha KacoBUTE HaNMYHOCTUM W MNapuUYHUTE EKBUBANEHTU ce O6SACHsABa rNaBHO C
aBaHCOBOTO MawaHe Ha NbpBUTE BHOCKM 3a 2017 r. OT HAKOW AbpXKaBu yYieHKn npes gekemspu 2016 r.

CnepBa pa ce otbenexu, ye cblecTByBaT cpeacTtBa no STABEX, aobpxaHu oT abpxasu 6eHeduumepun ot
AKTB, KOUTO cnepoBaTeNHO He ca BKJKOYEHU B cyeToBoAHMS 6anaHc Ha E®P. STABEX e cbkpalieHune Ha
KoMneHcaTopHaTa duHaHcoBa cxema Ha EC 3a ctabunmsmpaHe Ha npuxoauTe OT M3HOC Ha CTpaHuTe oOT
AKTB. LWom KomucuaTa v gbpxasata 6eHedunumnep (ot AKTB) cTurHat Ao cnopasyMeHue OTHOCHO HayuHa
Ha u3non3BaHe Ha cpeacTtBaTta no STABEX, aBeTe cTpaHM NoAnNuCBaT KOHBEHUMS 3a TpaHcdep. B
CbOTBETCTBME C pa3nopeabute Ha uneH 211 ot Cnopa3symeHueto ot Jlome IV!! (peBusupaHo) cpeacteaTa
ce npexBbpfsAT MO JINXBOHOCHA CMeTKa, noAanucaHa OT fABeTe cTpaHu (KomucusaTa wm gbpxasaTa
6eHedumumep), oTKpuTa Ha MMeTO Ha AbpxaBaTa oT AKTB. CpeactBata ocTtaBaT MO Te3n CMETKW,
noanucaHn M OT ABETe CTpaHW, AoKaTo He 6bae onpaBaaH TpaHcdep Mo MpoeKT B paMKa 3a B3avMHMU
3aab/mKeHus. PasnopeantenaT ¢ 610aXeTHM Kpeautn Ha KomucusTa uma npaBoToO Aa ce Noanucea cpeLly
CcMeTKaTa, 3a Aa rapaHTupa, 4ye cpeacTtBata Ce OTAyckaT No npeaHasHadeHue. CpeactBaTta Mo CMETKUTE,
noanucaHn M OT ABETe CTpaHu, ca cobcTBeHOCT Ha AbpxaeaTa oT AKTB n cnepoBaTenHo He ce BnucBaT
KaTo aKTMBW B oT4yeTuTe Ha EDP. TpaHcdepuTe no Te3m CMeTKM ce BMUCBAT KaTo miawaHmsa no STABEX.
Bx. cbwo 6enexka 3.1.1 3a nosede MHpopmaums.

C uen nopobpsiBaHe Ha NpeacTaBsAHETO, B roavwHute otdyet 3a 2016 r. knacudukaumsata Ha uHaHcoBUTE
MHCTUTYUUKM 1 BaHkuTe 6elwe npepa3srnegaHa. CpaBHUTENHUTE AaHHKW 3a 2015 r. ca CbOTBETHO MOCOYEHMU.

NMACUBMU
2.5. NrPoOBN3NAN

MUJINOHN eBPO

Qi A LI v 5 122016r  31.12.2015r.

EOP EOP EOP EOP
lpoBu3zumn - - - 4 4 4
O6wo - - - 4 4 4

9 o
B cboTBeTCcTBME C YneH 59 oT dMHAHCOBMSA pernaMmeHT, Npunoxum 3a 11-us EBponeickn (oHA 3a pasBuMTUE, KacoBaTa Ha/MYHOCT e
npeactaBeHa B CHETOBOAHUSA 6anaHc Ha 11-ua EOP.

10 B chboTBETCTBME C UneH 59 oT OUHAHCOBMA pernamMeHT, NpuaoXum 3a 11-us EBponeiicku doHA 3a pa3BuTMe, KacoBaTa HalMYHOCT e
npeacrtaBeHa B cyeToBoAHUSA H6anaHc Ha 11-usa EOP. EcTecTBOTO Ha pa3nnyHuTe 6@HKOBM CMETKM € MOCOYEHO B rnaea 5 — YnpasneHue
Ha (PMHAHCOBMUSA PUCK.

1 OB L 156, 29.5.1998 r., ctp. 3—106.
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MpoBu3naTa e Har-gobpata Bb3MOXHa OLEHKa Ha BeposTHaTa cyMma, kosto EOP tpsbea aa nnatu, 3a aa
dunHaHcMpa 3aKpuBaHETO MO YyCTaHoBeHMs1 pen Ha LleHTbpa 3a passutue (CDE), 3a koeTo e B3eTo
peweHune oT KomuteTa Ha nocnanmumte AKTB-EC (Pewenne N2 4/2014 ot 23 oktomBpu 2014 r.).

Cymata Bko4yBa cbaebHute gena (1,2 munmnoHa espo) cpewy CDE mn ocTtaHanuTe o4akBaHM pa3xoau no
nacmeHaTa ¢dasa (Hanp. ocTaTbyHM aAMUHUCTPATUBHUN 3a4ayun, APYrKM BUCALIM CbAebHU CMOPOBE, apXMBUK U
T.H.), KOATO 3ano4yHa Ha 31 gekemBpu 2016 r. (BX. 6enexka 4.3.2).

2.6. PUHAHCOBU NACNBUN

MWJINOHWN €BPO
OcMu EOP ,EI,(E?DeF')rM 10-u EOP  11-u EQP 31.12.2016 31.12r.2015
CbpuHaHcpaHe — _ _ 6 - 6 10
3aAb/IKEHNS
o6uwo = = 6 = 6 10

M3MeHeHMeTo B 06LLMA pasMep Ha MacMBUTE Mo CbPMHAHCUPAHETO e 065cHeHo B Benexka 2.7.2.1.

2.7. 3AABJDKEHUA

MWJIMOHU €BPO

Be”ae"‘K OcMu EOP 31.12.2016 r. 31.12.2015r.
TeKyn 3aAbIIKEHNS 2.7.1 0 12 112 97 222 180
Pa3Hu 3aAbJ/IKEHUS 2.7.2 - (0) 325 2 327 340
o6wo 0 12 438 99 549 520
2.7.1. Tekywmn 3aabimkKeHuns

MUJIMOHN €BPO

31.12.2016r. 31.12.2015r.

JocraBunym 0 11 69 19 98 79
AbpxaBy Y1eHKU - - 0 - 0 0
Tpetu Abpxxasu 0 0 29 61 91 83
[My65114HN opraHu 0 1 18 14 32 21
Apyrv Tekywm 3a4bI/DKEHNS 0 1 4) 4 1 (3)
o6wo (1] 12 112 97 222 180

3aabikeHnsTa BKIOUBAT AeklapaunuTe 3a pa3xoaun, noayvenu ot EOP BbB Bpb3Ka C Herosute AEWHOCTH,
CBbp3aHu c 6e3Bb3Me3aHUTE cpeacTBa. Te ce BNMCBAT C AeK/lapupaHaTa cyMa B MOMEHTa Ha MoJjlyYyaBaHe
Ha wnckaHeTo. CblaTta npouegypa ce npunara 3a (akTypute U KpeaAuTHUTE MU3BECTUS, MNONYYEHU B
paMKWUTE Ha AEeNHOCTUTE, CBbP3aHM C obLlecTBeHMUTEe nopbyku. CbOTBETHUTE Aeknapauuu 3a pa3xoaum ca
B3eTW npeasua 3a npoueaypuTte no pasgensHe Ha (UHAHCOBUTE nepuoan B Kpasd Ha roauHata. Cnep
BMMUCBAHETO 3a pa3aensiHe Ha (PMHAHCOBUTE NEpMOAM O4YaKBaHWUTE AONYCTUMM CyMu ca bunu npusHaTn B
oT4yeTa 3a PMHAHCOBUSA pe3ynTar.

2.7.2. Pa3Hun 3aabkeHnsa

MWIMOHM €BPO

Benexka Ocmu [eBetn 10-u 11-un 31.12.2016 31.12.2015
EOP EOP EOP r.
Cb@uHaHcupaHe — 2.7.2.1 - - 63 1 64 31
3aAb/KEHNS
OT/10)KeHU KanuTasaosu 2.7.2.2 - - 261 - 261 307
BHOCKM 3a ¢oHAaa
Apyrn pasHu 3a4bJ/IKEHNS 2.7.2.3 - - - 2 2 2

O6wo = = 324 3 327 340
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2.7.2.1. CbduHaHCUpaHe — 3aab/IKeHUs

PazbuBkaTta Ha HETEKYLIM N TEKYLUN 3a4bJIKEHUSA MO CbPUHAHCUPAHETO MO AbPXKaBU YseHKn e 0606LieHa
B Tabnuuarta no-gony:

MWINOHN €BPO
Ocmu EOP ﬂeEz)eJ “  10-WE®P  11-W EOP 31.12.2016r. 31.12.2015r.
Herekywjo
npeaBapnNTesIHO
¢unHaHcnpaHe
benrns - - 2 - 2 1
FepmaHuns - - 0 - 0 1
06egnHEeHO KpasicTBo - - 1 - 1 3
LIBeyns - - 2 - 2 4
KaHaga - - 0 - 0 1
- - 6 - 6 10
Texywjo
npeaBapuTesIHO
¢puHaHcupaHe
benrns - - 3 1 4 3
LHaHus - - 1 0 1 1
OpaHuymns - - 37 - 37 10
repmanuns - - 1 - 1 1
HwuaepnaHans - - 1 - 1 1
UcnaHns - - 3 - 3 3
ObegnHeHo KpascTBo - - 11 - 11 1
LiBeyns - - 7 - 7 12
KaHaga - - 0 - 0 (1)
- - 63 1 64 31
Oo6wo - - 69 1 70 41

O6buwuTe HETEKYLWN N TEKYLUN 3aAb/DKEHUA MO C'bq)VIHaHCMpaHETO ce yBennyunxa c 29 MuUnuoHa €BpO B
CpaBHeHUE C npeanwHna oT4eTeH nepumoa.

Mpe3 2016 r. 65xa Noay4YeHn HOBM BHOCKU MO CbduHaHcupaHeTo oT ObeamHeHoTO KpancTeo (9,4 MunnoHa
eBpo), benrus (3,3 munnoHa espo) n LWeeuus (0,9 mmnmoHa eBpo).

O6wuTe HETEKYLLM N TEKYLUM 3a4b/DKEHNS N0 CbMHaHCUpaHeTo 6sixa yBenmyeHu ¢ 15 MunmnoHa eBpo, 3a Aa ce
BMMLLIAT NPUXOAUTE U pa3xoanTe, CBbP3aHN C NPOEKTU 3a CbpuHaHcmpaHe (BX. 6enexkn 3.1.2 1 3.4).

2.7.2.2. OTNOXeHM KanuTanoBu BHOCKKN 3a poHAa

MWINOHN €BPO

OcMu EOP ﬂeE'f‘DeJ “ 10-M EOP  11-u E®P  31.12.20161. 31.12.2015r.
ObeanHeHo KpasacTBo - - 252 - 252 259
LiBeymns - - - - - 48
YHrapus - - 9 - 9 -
06wo = = 261 = 261 307

PeabT ,,OTNOXEHU KannuTanoBu BHOCKK 3a CbOH,CI,a“ Cce OTHacAa A0 BHOCKUTE Ha Abp>XXaBUTE Y1E€HKUN, NJ1IaTEHU
npeaBapuTesnHo.

2.7.2.3. [Opyru pa3Hu 3ab/HKEHNS

B Ta3un no3nuua ca BKAKOYEHU MaBHO Hepa3snpegeneHn napm4yHu noCcTtoen1iEHNA M BbpHaATU NlallaHUA.
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2.8. HAYMUCJIEHU PA3XOAMN N NPUXoaum 3A bbAELLN

nepnoan
MUJTUOHUN
eBpo
Ocmu EOP ﬂeEz)e; " 10-M EOP  11-M EOP  31.122016r. 31.12.2015r.
Hauucnenun pasxoaun 1 93 567 110 770 853
Jpyrn HayucieHns m B (0) (0) 6 6 5
0TCPOYKMU
06wo 1 93 567 115 776 855

Hauncnenurte pas3xoan BKAKO4YBAT MPOrHO3HUTE oOMNepaTUBHU pa3xXxoAn 3a TeKywn Uuanm npuKarnymnin
poropopu 6e3 3aBepeHW pgeknapauum 3a pasxoau, Npuv KOUTO JonycTuMuTe pasxoaum 3a 2016 r.,
HanpaBeHn oT 6eHeduumepute Ha EOP, ca 6unm usumcneHn Bb3 OCHOBa Ha Hau-gobpata HanmdHa
nHdopMaumsa 3a cbllecTByBawmTe 4OrOBOpU. [lenbT Ha OYaKBaHUTE HAUYMCNEHN pPa3XxoAm, KOMTO ce oTHacs
[0 M3nsaTeHo npeaBapuTenHo GpuHaHCuMpaHe, € BNUCaH KaTo HaMasieHWe Ha CyMuTe Mo npeaBapuUTesIHOTO
dunHaHcupaHe (BX. benexka 2.1).

HETHU AKTUBU

2.9. KAINWUTAN HA ®OHAA

2.9.1. TouckaH KanuTan Ha ¢poHaa — aKTUBHM EOP

MUJINOHN

EBPO

Ocmu deBetn 10-un 11-n O6uwo

EOP EOP EOP EOP

Kanutan Ha ¢poHaa 12 164 10 973 20 960 29 367 73 464

HenouckaH kanutan Ha ¢oHaa (0) (0) (5223) (29 367) (34 590)

MouckaH kanuTtan Ha poHAaa 12 164 10 973 15 737 - 38 873
31.12.2015 .

Kanutan Ha ¢poHaa 12 164 10 973 20 960 29 367 73 464

HenouckaH kanutan Ha ¢oHaa - (0) (1773) (29 367) (31 140)

MouckaH kanuTtan Ha poHAaa 12 164 10 973 19 187 - 42 323
31.12.2016 .

KanutansT Ha(bOHﬂa npeacrtassisgiBa o6uuMﬂ'pa3Mep Ha BHOCKUTE OT AbpXXaBUTE Y/IEHKUN 3a CbOTBETHUA
EQOP, KakTto e nocoyeHO BbB BCAKO OT BbTpPELWHNTE cCrnopasyMeHuda. HenouckaHuTte cpeacTsa
npeacrapnsaBatT NbpBOHAYaIHUTE CpeacTeBa, KOUTO OWeE HE Ca NMOUCKAHU OT AbpPXXaBUTE YJ1EHKWN.

MonckaHWAT KanuTana npeactaBfisBa cyMata Ha MbpBOHAYaHUTE CPEACTBA, 3@ KOMTO AbPXaBUTE YSIEHKU
ca nouckanu aa 6baaT NPexBbP/IEHN NO KacoBUTE CMETKM (BX. 6enexka 2.9.2 no-gony).
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2.9.2. TlouckaH 1 HeENoOMUCKaH KanuTtan Ha ¢poHAa No AbPXXAaBU YIEHKN

MWJIMOHU €BPO
BHocku HenowckaH MonckaH HenowuckaH

Kanuta Kanutan Kanutan
31.12.2015r npes 31.12.2016r

. 2016r. .
ABCTpUS 2,41 126 (83) 43
Benrus 3.53 184 (122) 63
Bbvnrapus 0,14 7 (5) 2
Knnbp 0.09 5 3 2
Yewka penybnuvka 0,51 27 (18) 9
JOaHusa 2,00 104 (69) 35
EcTtoHus 0,05 3 (2) 1
dOuHnaHams 1,47 77 (51) 26
OpaHuma 19,55 1021 (674) 347
FepmaHus 20,50 1071 (707) 364
Mpums 1,47 77 (51) 26
YHrapus 0,55 29 (19) 10
Wpnanans 0,91 48 (31) 16
NTanus 12,86 672 (444) 228
Nateus 0,07 4 (2) 1
Nntea 0,12 6 4) 2
TNMokcembypr 0,27 14 (9) 5
ManTa 0,03 2 (1) 1
Hunpepnavgus 4,85 253 (167) 86
Monwa 1,30 68 (45) 23
MopTtyranus 1,15 60 (40) 20
PyMbHUMSA 0,37 19 (13) 7
CnoBakus 0,21 11 (7) 4
CnoseHus 0,18 9 (6) 3
NcnaHus 7,85 410 (271) 139
LWBeuuns 2,74 143 (95) 49
ObeanHeHO KpancTeo 14,82 774 (511) 263
o6uwo 100,00 5 223 (3 450) 1773

MounckanmaT kanutan npe3 2016 r. BkAOYBaA caMO nokaHu ot 10-ma EOP. O6bwata cyma ce cbCTOM OT
obukHoBeHa nokaHa (3 450 munmoHa eBpo). LUenuaT kanutan Ha ocMusa n aeBetus EOP e 6un nouckaH wm
nonyyeH. Bce ouwe He e 6un nonckaH kanutan ot 11-usa EOP.

2.9.3. TlNowuckaH kanutan Ha doHAa OT NpeHeceHu 3akputn EOP

MWJIMOHN €BPO

Ocmu HeseTtn 10-un 11-n 31.12.2016r. 31.12.2015r.

EOP E®P EOP E®P
CpeacrBa, npexBbpieHN OT 627 1625 - - 2 252 2 252
3akputun EQP

Tasun no3uums BKAOUBA CcpeacTBaTa, NpexBbpaeHu OT 3akputute EOP kbM ocMua u gesetuns EOP.
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2.9.4. TlouckaH kanuTtan Ha doHaa, TpaHchepn Mexay akTUuBHU EOP

Canpo kbMm 31.12.2014 .
lpexBbp/isiHE Ha OTMEHEHMN
3a4b/IKEHNST KbM pe3epBa 3a
n3rnvsaHeHne Ha 10-us EOP ot
npeaxoaHn EQP

lpexBbprisHE Ha OTMEHEHU
3aAb/IKEHUSI KbM pe3epBa 3a
n3nbsiHeEHne Ha 11-us EOP ot
npeaxoaHn EQP

lpexBbp/igHEe OT pe3epBUTE 3a
U3rnvsaHeHne Ha 10-ua mn 11-usa
E®P «kbMm [NpexogHus
UHCTPYMEHT

Bb3craHoBsiBaHusa oT [pexogHus
WHCTPYMEHT KbM pe3epBa 3a
U3rnvaHeHne Ha 10-ua n 11-ns
E®P

BpbujaHe Ha cpegcTBaTta, 3a
KOUTO Cca NMoeTU 3a4bJ/IKEHNS
cwriiacHo lpexoaHus
UHCTPYMEHT

Canpo kbMm 31.12.2015 .
lpexBbp/isiHE Ha OTMEHEHMN
3a4b/DKEHUS KbM pe3epBa 3a
n3rnvsaHeHne Ha 10-us EOP ot
npeaxoaHn EQP

lpexBbp/isiHE Ha OTMEHEHMN
3a4b/IKEHUS KbM pe3epBa 3a
n3nbsiHeEHNE Ha 11-us EQOP ot
npegxoaHn EOP

lpexBbpisiHe OT pe3epBa 3a
U3NbJIHEHNE Ha 11-uss EQP kbM
MexaHu3ma 3a nogkpena Ha
mupa B Agppuka (10-u EQP)
Canpo kbMm 31.12.2016 .

Ocmun
EOP

(3 147)
(6)

676

(2 476)
(20)

(2 496)

MUJINOHUN

€eBpPO

deBetn 10-n 11-n O6uo
EOP EDP EOP

1758 (209) 1597 -

(109) 114 - -

- (32) 32 -

- (41) 41 -

- 11 (11) -

727 192 (1 595) -

2 376 35 65 -

(163) 182 -

- (356) 356 -

- 386 (386) -

2214 247 35 -

Ta3n no3uuma BKIKYBA CpeAcTBaTa, NMpexXBbpieHU Mexay akTusHute EOP.

Cnep Bnu3aHeto B cuna Ha CrnopasyMeHmeTo oT KOTOHY BCMUKM Hen3pasxoaBaHW CpeacTBa OT MpeauLlHu
akTMBHM E®P ce npexBbpnsaT KbM nocneaHuss oTkput EOP cneag OoTMsiHA Ha NoeTuTe 3aAdb/KeHMus.
CpenctBaTa, npexsbpfieHn oT apyru EOP, yBenuuasaT 6l04KeTHUTE KpeauTU Ha nonydasawms ¢GoHAa um
HaMansaBaT OlAXETHUTE KpeauTu Ha doHAa, OT KOWTO ce mnpexBbpnsaT. Cpeacrsarta, NPEXBbPSIEHUM KbM
pe3epBa 3a u3nbjHeHMe Ha 10-ma mn 11-na EOP, morat ga 6baat noeTtm KaTo 3aAb/DKEHME CaMo Mpu
cneumdunyHmM yCroBus, onpeaesnieHn BbB BbTPELLHUTE CNOpasyMeHus.

Mpe3 2016 r. 386 MuUAMOHa eBpO OT pe3epBa 3a M3MNb/HEHMEe Ha 11-ma EOP 6saxa m3nonsBaHu 3a
¢dunHaHcMpaHe Ha MexaHu3Ma 3a nogkpena Ha Mupa B Adppuka no nnHMsA Ha 10-na EOP.
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3. BEJIEXXKW KBbM OTYETA 3A ®UHAHCOBUA
PE3YJITAT

nPuxoau
MWUJINOHN €BPO
Benexka 2016 2015
lpuxoagn ot onepaunn 6e3 pasmsiHa 3.1 8 90
lMpuxoaun oT onnepauynu ¢ pa3msiHa 3.2 66 50
o6wo 73 140

3.1. nPuxoaum ot ONEPALNN BE3 PASMSAHA

MWJTMOHU €BPO

benex Ocmu eBeTn 10-n 11-n

ka EOP E®P E®P EQP . 2015
CobupaHe Ha pasxoamn 0 5 13 4 23 20
CbbupaHe Ha cpeacTsa rno 3.1.1 1 - - - 1 1
STABEX
Mpuxoan ot 3.1.2 - - (15) - (15) 69
CbUHaHCUpaHe
o6uwo 1 5 (2) 4 8 920

Mpuxoaute oT onepauun 6e3 pasMsaHa MoraT fa 6bAaT pasfesieHn Mo PexuMMU Ha yhnpas/ieHue, KakKTo

cnenBa.
MUWUJINOHN €BPO

2016 2015

Mpsko ynpaBnexHue 6 61
U3BbpLIEeHO OT:
Komucusita 1 3
Heneraynnte Ha EC 5 58
Henpsiko ynpasneHue 2 29
N3BbpLUEHO OT:
Tpetu Abpxasu (0) 14
MexxayHapogHw opraHu3auymm 2 14
ly6nu4yHonpaBHu opraHu 0 0
HacTtHonpaBHu opraHu CbC 3a4b/IKEHUE 33 0 1
obujecTBeHa ycnyra
o6wo 8 90

3.1.1. CwubupaHe Ha cpeactsa no STABEX

B xoga Ha 2016 r. 1 MmunuoHa eBpo 6sxa BbpHaTM KbM EDOP OT cMeTku, noanucaHu n oT ABETe CTpaHu, B
ctpaHn ot AKTB. Te3n npuxoam ca BKIOYEHUM B npuxoauTe OT onepaumm 6e3 pasmsHa (CbbupaHe Ha
cpeactea no STABEX) B oTueTa 3a ¢nHaHCOBUSA pe3ynTaTt 3a ocmusa EOP.

3.1.2. TMpuxoamn oT cbpnHaHCUpaHe

MonyyeHUTe BHOCKM MO -CbMUHAHCMPAHETO U3MbJHSABAT KPUTEPUMUTE 3@ YCIOBHM NMPUXOAM OT onepauun 6es
pasMsiHa M KaTo TakMBa He cfiedBa Aa OKa3BaT Bb3AEWCTBME BbpXy OTYETa 3a (DMHAHCOBUSA pesynTarT.
MonyyeHUTe BHOCKWM MPOAbL/KABAT [a ce BNUCBAT KaTo nacueu (BX. Genexka 2.7.2.1), gokato 6baar
M3MbJIHEHW YCNOBUSITA, OMpeAEeneHn 3a [AapeHuTe CpeacTBa, T.e. [AOKAaTo AoMNycTuMuTe pasxoau 6baaT
HanpasBeHu (BX. 6enexka 3.4). ToraBa CbOTBETHaTa CyMa ce Mpu3HaBa KaTo Mpuxoau OT onepauun 6es
pasMsiHa OT cbuHaHcMpaHe. CneaoBaTeNHo ePeKTbT BbpXYy MKOHOMUYECKUS PE3YNTAT 3a roAMHaTa € HyfeB.
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3.2. nPuxoau ot ONEPALNUN C PASMAHA

MUJTUOHUN
EeBPO
Ocmu deseTtn 10-n 11-n

E®P EQP EOP E®P ALY 2o
DuUHaHCoOBY rnpuxoan (0) 2 2 (1) 3 8
Apyrn npuxoau 2 17 40 3 62 42
o6uwo 2 19 43 2 66 50

®UHAHCOBUTE NPUXOAM [10 FONSAMa CTeNeH Ce ChCTOAT OT IMXBU NO NPeABapUTENHOTO MHAHCUPaHe, KOUTO
npes 2016 r. ca Bb3nM3anu Ha 3 MuAMOHa eBpo’? (2015 r.: 7 MMAMOHa eBpo).

OpyruTte npuxoau U3uUsAN0 ce OTHACAT A0 peannsnpaHuTe U Hepeann3npaHuTe BanyTHH neyan6bu.

PA3XOoAMN

3.3. UHCTPYMEHTMU 3A nNoMmoLy

MUJINOHU
€Bpo

Ocmu

deseTn

10-un

11-un

E®P E®P EQP E®P ARG A0S
lporpamupaHa oMoty 1 (3) 1007 746 1751 1971
MakpounkoHomuyecka - 39 - - 39 51
noakpena
CeKTopHa rnoamTuka (0) 18 - - 18 (24)
lpoexktn B pamknte Ha AKTH - 41 301 351 693 746
JlnxBeHn cybcuamm (3) - - - (3) (6)
CniewHa oMoy - (0) 98 300 398 285
LApyrn nporpamu 3a rnomMoLy, - 1 - - 1 0
CBbpP3aHU C NpeantuHn EOP
UHCTUTYUMOHaIHa nogkpena - - 5 33 38 34
KomnieHcauyus nocroraeHus (0) - - 0 (3)
OT U3HOC
BHocku B foBeputesiHu - - - 35 35 5
¢doHgoBe
o6wo (2) 95 1411 1 465 2970 3 059

OnepatuBHuTe pasxoam Ha EOP obxBawaT pa3ninMyHn MHCTPYMEHTU 3a NMOMOLL M Ca No4 pasnnMyHu Gopmu B
3aBMCMMOCT OT TOBa Kak cpeacTBaTa ce u3nJ/jawaT v yrnpasigasar.

3.4. PA3XoaAu 3A CbOUNHAHCUPAHE

CbpuHaHcupaHe

Ocmun
EOP

[eseTtn
E®P

10-un
E®P
(15)

11-n
EOP

2016
(15)

MUJINOHU
€eBpoO

2015
69

B Tasu no3vuma ca BKAOYEHM pa3xoauTe, HarnpaBeHM MO MPOEKTM 3a CbdUHaHcMpaHe npe3 2016 r.
CnepgBa pa ce otbenexu, 4e HanpaBeHMTe pasXxoau BKKOYBAT MNPOrHO3HUTE CYyMU, CBbp3aHU C
pasgensiHeTo Ha duHaHcoBUTE nepuoam (a OTTaM U KOpeKUMM Ha MPOrHO3HWUTE CYMW, CBbP3aHun C
MUHanata roamHa). TbM KaTo KOpeKUMUTE Ha MNporHo3mpaHute pasxoam 3a 2015 r. (50 mmnmoHa eBpo)
HaAXBbpPNAT pasxoauTe, HanpaBeHu npe3 2016 r. (35 MunmnoHa eBpo), pa3xoauTe 3a CbMHAHCUPaHe ca

12 MpusHaTV B CLOTBETCTBME C pasnopeabute Ha uneH 9, naparpad 2, 6yksa r) oT ®MHAHCOBWS pernameHT, NPUIoXuM 3a 11-us EOP.
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oTpuuaTtenHu 3a 2016 r. CbOTBETHMTE OTpUUATENHN NpMUXoan ca 6unu NpmaHaTM B OTYETa 3a PUHAHCOBMKSA
pe3syntaT (BX. 6enexka 3.1.2).

3.5. UHCTPYMEHTMU 3A nNMoMmoLy n PA3Xoaun 3A
Cb®UHAHCUPAHE MO BUA YIMNPABJIEHUE

MWUJINOHN €BPO

Mpsako ynpasnexHue 1173 1106
N3BBbpLUEeHO OT:
Komucusrta 140 99
N3nbanuTenHnTe areHumm Ha EC 10 2
Joseputesiin ¢poHaoBE 36 5
Heneraynnte Ha EC 987 1 000
Henpsko ynpasneHue 1781 2023
M3BbpLIEHO OT!
ENG u ENO 5 31
MexxagyHapoaHun opraHu3aumm 821 990
HacTHonpaBHu opraHu CbC 3a4b/DKEHUE 38 143 31
obujecTBeHa ycnyra
lMy6m4yHonpaBHu opraHu 57 70
Tpetv AbpxxaBu 756 900
YacTtHonpaBHu opraHu, n3nb/aHsaBaLm rny6inyHo- (1) 1
YacTHO NapTHbOPCTBO
Oo6wo 2954 3128

3.6. ®PUHAHCOBU PA3XOoAMU

MUJINOHU
€eBpoO

Ocmu HeBetun 10-un 11-un 2016 2015

E®P E®P EDP E®P
Ob6e3LeHKa Ha B3eMaHus 0 0 (4) - (4) 1
Apyrn ¢onHaHcosu pazxoam - - - 0 0 0
o6wo 0 o (4) 0 (4) 1

Mo3nunata obesueHKa Ha B3eMaHUS BK/OYBA OLEHKA Ha pa3xoauTe no Hecbbupaemn B3eMaHus, KakTo u
KOpeKLMN Ha NMPOrHO3HUTE CyMU, CBbpP3aHW C NpeaxoAHaTa roauvHa. Tbi KaTo KopekuumTe Ha cymMuTe 3a
2015 r. (29 MunMoHa eBpo) HaAXBBLPAAT CyMUTE, NPOrHo3upaHu npes 2016 r. (25 munmoHa eBpo), obwuTe
pa3xoan, cBbp3aHu c obe3ueHkaTa Ha B3eMaHuaTa, ca oTpuuaTenHu 3a 2016 r.

3.7. OPYI'n PA3Xoau

MUJINOHU
€BpPO

Ocmu deBetn 10-m 11-n 2016 2015
EOP EOP EOP EOP

AAMUHUCTPATUBHU Pasxoam m - (0) 4 126 129 113
pa3xoau B obnacrtra Ha T
lpoBu3us 3a puckose un - - - - - 4
pasxoan
PeannsunpaHu 3arybu ro 0 0 0 - 0 2
TbpProOBCKU B3E€MaHus
3arybu oT KypcoBu passinku 3 19 42 3 66 44
o6uwo 3 19 46 129 196 162

Tasn no3uumsa BKAKOYBA pas3xoAn 3a noakpena, T.e. AAMUHUCTPaATUBHUTE pasxoiu, CBbp3aHU C
niaHMpaHeTo M U3Nb/HeHWeTo Ha EO®OP. ToBa BkAOuYBa pasxoAW 3a WU3roTBAHe, NocneaBalln MepKM,
MOHUTOPUHI N OLUEHKa Ha MNpPOoeKTUTE, KakKTo U pa3Xxoan 3a KOMMOKTbPHU MpeXKn, TeXHUYeCKa NOMOL U T.H.
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4. VYCJZIOBHN AKTMBMN WU TNACMBUN WU [AOPYIUN
CbLIECTBEHU ONOBECTEHUN AAHHU

4.1. YCJ/NOBHM AKTUBMU

MUJIMOHN
€BpO

Ocmu EOP [eBetn 10-u EOP 11-u EOP 31.12.2016 31.12.2015
EOP r. r.
rapaHuymy 3a (0) 5 0 9 13
U3NbJIHEHNE
FapaHumy 3a yabpxxaHe - 4 3 - 7 6
o6uwo (0) 7 8 0 16 20

MapaHumMnTe 3a M3NbJIHEHME Ce M3UCKBAT, 3a Aa Ce rapaHTupa, ye beHedumumepuTe Ha cpeacrtsa ot EOP
M3NBbAHABAT 3a4b/KEHMATA NO CBOUTE Aorosopu ¢ EOP.

FapaHUMMTE 3a@ yAbpXaHe Ce OTHACcAT caMo 3a AorosBopuTe 3a crpouTenctso. Mo npuHumn 10 % oT
MEeXANHHUTE MfawaHnsa 3a beHeduumepuTe ce 3aabpXkaT, 3a [a Ce rapaHTupa, 4Ye U3MNbAHUTENNAT Lie
N3MbJIHA CBOUTE 3aAb/KeHUs. Te3n 3aAbpXKaHu CyMu Ce 3anucBaT KaTo naatuMu CyMu. AKO Bb3narawmar
opraH aafie CBOETO 006peEHME, U3MBHUTENAT MOXE BMECTO TOBA Aa BHECE rapaHuusa 3a yAbpXKaHe, KOATO
3aMecTBa CyMaTa, yAbpXaHa OT MEXAWHHOTO nnawaHe. Te3u MoNyyYeHW rapaHuMM ce Mnoco4ysBaT KaTo
YCNOBHU aKTUBM.

B cnyyan Ha 4OroBopu, KOUTO Ce ynpasBasaBaT NoA HEMpsK pexuM, rapaHunumTe npuHagaexaT Ha Bb3naraiy
opraH, pasnuyeH ot E®P, n He ce 3anuceaTt oT EOP.

4.2. APYIrn CbWECTBEHUM ONMNOBECTEHU AAHHMU

4.2.1. Heusnb/IHEHM 3a4b/IKEHUS, KOUTO OLLE He Ca OTYETEHU KATO pa3xon

MocoyeHaTa no-gony cyMa ca 6omkeTHUTe RAL (Reste a Liquider — HeU3MbAHEHW NOETU 3a4bJIKEHUS) MUHYC
CBbp3aHUTE C TAX CYMW, BKJIIOYEHW KAaTO pasxoam B OT4YeTa 3a (MHaHCOBMSA pe3synTaT. BrogxeTHuTe RAL ca
CyMa, KOSITO NMpeACTaB/isiBa HEMPUKIIIOYEHUTE NOETU 3a4b/KEHUS, 33 KOUTO MNMallaHusaTa U/uamM oTMeHUTe Bce
olle He ca U3BbpLUEHU. ToBa € HOpMasiHO CNeACTBME OT CbLUECTBYBAHETO Ha MHOMOrOAMLLIHW NpOrpamu.

MUINOHN
€BpPO

Ocmn EOP ﬂ%fbeg “ 10-M EOP  11-m EOP  31.122016r. 31.12.2015r.
HeusnviiHeHN
3aAb/DKEHNA, KONTO 2 202 2 406 4136 6 746 5821
olnje He ca OoTyeTeHn
Karo pasxos
061wwo 2 202 2 406 4136 6 746 5821

KbM 31 nekempum 2016 r. 6topkeTHUTE RAL Bb3niM3axa Ha 7 665 MunmoHa espo (2015 r.: 6 809 MmunnoHa eBpo).

4.2.2. LeHTbp 3a pa3BuTme Ha npeanpuaTmaTa

CbBeTbT Ha MUHUCTpUTe AKTB—EC nocturHa cernacue npes ioHn 2014 r. ,Aa ce NpUCTbIN KbM 3aKpuBaHe
no ycraHoBeHus pea Ha LIPM"“, kaTto B CbWOTO BpeMe ,Ce rapaHTupa, 4Ye npoekTuTe 3a noAkpena Ha
YaCTHUSA CEKTOP, KOMUTO ce manbiHaeaTt oT LIPMN B cTtpaHuTte un pernonute ot AKTB, ca nsusano 3aBbplieHn”™.
3a Ta3u uen CoBeTbT Ha MuHUCTpuTe AKTB—EC penervpa npasomowms Ha KomuTeTa Ha nocnaHuumte
AKTB—EC pa ce 3aemMe c TO3M BbMNPOC C Ornea Ha NnpMeMaHeTo Ha HeEO6XOANMUTE peLlEHUS.

C PeweHne N° 4/2014 ot 23.10.2014 r. KomutetvT Ha nocnaHunumte AKTB—EC paspewn Ha
M3nbnHuTenHus cobBeT Ha LPM ga npeanpueMe He3abaBHO BCUMYKM MOAXOAALIM MEPKWU, 3a Aa MOArOTBM
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3akpmuBaHeTo Ha LIPM. KakTo e moco4eHO B uneH 2 OT TOBa pelieHue, Ha M3nbraHuTenHus cbBeT belwe
Bb3JI0XKEHO Aa CKJII04YM AOr0BOpP C NOMeYnTen, KOMTO Aa M3rOTBM M MPUJIOXM MaH 3a 3aKpuBaHe.

B kpas Ha toHM 2015 r. noneuuTenar npeactaBu Ha WM3nbaHuTenHuss cbBeT Ha LPIM okoHuyaTeneH
cTpaTermyeckun nnaH ¢ 6raxer n paboTeH nnaH, KOMTO OTpa3siBalle pe3yntaTtute OT COUManHMsa amanor.
Blog)XeTbT Ha OKOHYaTeNHUs cTpaTerndecku nnaH, ogobpeH ot ManbaHUTenHus cbBeT Ha LIPM, nocnyxwm
3a OCHOBa Ha npeanoxeHne Ha KomucusaTa 3a peweHune 3a puHaHcMpaHe, koeTo 6ewe npueto oT EK npes
2015 r. 3a obwo cyma ot 18,2 MunumoHa eBpo. Crnes nNprMeMaHeTO Ha TOBa pelleHne 3a duMHaHCMpaHe npes3
pnekemBpu 2015 r. 6ele ckNOYEHO Criopa3yMeHuMe 3a OTrnyckaHe Ha 6e3Bb3Me3aHu cpeacTsa mexay LIPM w
EBponeiickaTa KOMUCUSA, KOETO OCUTYypsiBa HEO6X0AMMOTO (DMHAHCMpaHe 3a peanun3auusTa Ha aKTMBUTE Ha
LIPM n ypexpaHeTo Ha 3aAgb/HKeHusTa My. ToBa cnopa3yMeHue 3a OTnyckaHe Ha 6e3Bb3Me3aHM CpeAacTBa
3anoyHa Ha 1 gHyapu 2016 r. u we npoabixun ao 31 gekemBpu 2017 r. CToMHOCTTa Ha AoroBopa e
NOKpUTa OT HEM3MDBIHEHW 3a4bJ/IKEHUS, KOUTO OLLE He Ca OTYETEHWU KaTo pas3xoa.
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5. YNPABJIEHUE HA ®PUHAHCOBUA PUCK

CnepgHuTe OMNOBECTEHM AaHHUM MO OTHOLWEHWE Ha ynpaB/ieHMEeTO Ha (puHaHCOBUSA pUCK Ha EDP ce oTHacaTt
3a KacoBuTe onepauum, usBbplBaHuM oT KoMucuata oT uMeto Ha EOP c uen npunaraHe Ha Herosute

pecypcu.

5.1. MOJINTUKMU 3A YNPABJIEHUE HA PUCKA U AEVNHOCTWU
No XEOAXXWUPAHE

MpaBunata M nNpUMHUMNUTE Ha YynNpaB/fieHWe Ha KacoBuTe onepauum ca rnocovyeHun BbB PUHaAHCOBUSA
pernaMmeHT 3a 11-ma EOP n BbB BbTpelwHOTO cnopasyMeHume.

B pesynTaT Ha NOCOYEHOTO NO-rope perfaMeHTMpaHe ce npunaraTt cieqHUTe OCHOBHM MPUHLMMNU:

— BHockuTe Ha E®P ce nnawaTt OT AbpXXaBUTe UJIEHKW NO CrieyuasHu CMETKU, OTKPUTU B eMUCUOHHAaTa
6aHKa Ha BCAKa AbpXXaBa 4YieHKa WMAW B onpegeneHa oT Hes dWHaAHCOBa MHCTUTYuUus. CyMmuTte Ha
BHOCKUTE OCTaBaT B Te3W cneuuasHW CMETKM A0 MOMEeHTa, KoraTo nnawaHusata oT EOP Ttpsbsa aa
6baaT HanpaseHW.

— BHockuTe B EOP ce npaBaT OT AbpXaBuUTe YJleHKU B €BpO, A0KATO niawaHusata Ha EOP ca B eBpo un B
ApYrv BanyTu, BKAKOYUTENHO No-cnabo no3HaTtn BanyTw.

- He mMoxe no 6aHkoBUTE CMeTKM, OTKpuTM oT Komucmata ot mMmeTo Ha EOP, ma ce Tternart cymum,
HaZBuWLWaBaLM HaNUYHUTE.

B ponbiHeHMe KbM crneuuanHute cMeTkn KomucuaTta oTkpuBa Apyrn 6aHKOBWM CMETKM Ha umeTto Ha EOP
BbB (PMHAHCOBU UHCTUTYUMU (LeHTpanHu 6aHKM U TbProBCkM HaHKKU) C Len M3BbpLlUBaHE Ha niawaHus u
nosy4yaBaHe Ha NOCTLMNAEHUS, Pa3INYHU OT BHOCKUTE Ha AbpXaBUTe YNeHKU KbM broaxeTa.

KacoBute 1 nnaTexHWUTe onepauuun ca CUIHO aBTOMATU3MPaHU M pasymTaT Ha MoAEpHU MHMDOPMALIMOHHM
cuctemu. Mpunarat ce cneunanHy npoueaypw, 3a Aa Ce rapaHTMpa CUMrypHoCTTa Ha cuctemaTa M Aa ce
OCUrypy pasfeneHUeTo Ha CAyXebHUTe 3aab/iXkeHuss B CbOoTBEeTCTBME C OUHAHCOBUA pEeriaMeHT,
cTaHaapTuTe Ha KoMucuaTa 3a BbTPELIEH KOHTPOS U NMPUHLMMUTE 32 OAMUT.

Habop OT MUCMEHM HAcoKM U Mpoueaypu ypexnaaT yrnpaB/eHMEeTO Ha KacaTta U niaTexHUTe ornepaummn c
uen orpaHMyaBaHe Ha onepaTuBHUA U (PUHAHCOBUA PUCK U OCUrypsiBaHE Ha MoaxoAaslla CTerneH Ha
KOHTpo/. Te obxBallaT pa3nMyHUTe 061acTu Ha AeNcTBUE, a CbbloAaBaHETO Ha HAaCOKMUTE U npoueasypuTe
ce npoBepsiBa peAoBHO.
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5.2. BAJIYTEH PUCK

Exkcno3uuma Ha E®P Ha BanyTeH pUCK B Kpas Ha roAMHaTa — HeTHa no3uvuus

MUJTNOHN

31.12.2016 . 31.12.2015 .

SEK SEK EUR

®VHaHCOBM aKTUBU
BzemaHusi u cpeactsa,

0 - - - 129 3 132 - - - - 171 1 171
nognexatyn Ha cobmpaHe
Iapw n napnrin 2 0 - - 678 - 680 4 0 - - 500 - 504
€eKBuBaJieHTH
0o6uyo 2 0 - - 807 3 812 4 0 - - 671 1 675
®UHaHCOBM Nacusem
Hertekywmn ¢pnHaHcoBmn
nacusu - - - - (6) - (6) 0 - - - (10) - (10)
3aavxeHns 0 - - - (495) (54) (549) 0 - - - (473) (47) (520)
06140 0 - - - (501) (54) (555) 0 - - - (483) (47) (530)
o6wo 2 0 - - 306 (51) 257 4 [ - - 188 (46) 145

Bcuukn BHOCKM ca B €BPO, @ APyrv BanyTu Ce KynyBaT CaMO aKo ca HeobxoAuMM 3a M3BbPLUBAHE Ha nnawaHusa. B pesyntart kacosBuTe onepaunn Ha EOP He ca
W3/I0KEHU Ha BanyTeH pUCK.
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5.3. JINXBEH PUCK

E®P He n3nonssa 3aeMn 1 B pe3ysiTaT Ha TOBA HE € U3/I0XKEH Ha JINXBEH PUCK.

JInxBu ce TpynaT OT Ha/MYHOCTUTE MO PasINYHUTE My 6aHKOBM CMETKW. 3aToBa KoMmucuaTa OT MMETO Ha
E®OP e BbBena Mepku 3a rapaHTMpaHe Ha TOBa, Ye HauucisBaHaTa JiMXBa PeAoBHO Ce ajanTvpa KbM
nasapHUTE JIMXBEHWN MPOLIEHTUN, KAaKTO N TEXHUTE Bb3MOXHU KoJiebaHus.

BHockuTe B 6togxeTa Ha EDP ce kpeauMtmpaT OT BCSIKa AbpXXaBa 4seHKa Mo cneumanHa CMeTKa, OTKpuTa
BbB (PMHaHcOBaTa MHCTUTYLMS, Cb34aAeHM OT Hesd. Tbil KaTo IMXBUTE, KOUTO Ce npwuiaraTt o OTHOWeHune
Ha Te3n CMeTKM, MoraT MoHacTosWeM Ja ca oTpuuaTesnHW, ca BbBeAEeHW npoueaypu 3a ynpaBfieHue Ha
cpeacTBaTa C ues cBexaaHe A0 MUMHMMYM Ha HalM4yHOCTUTE No Te3n cmeTku. OCBeH ToBa B CbOTBETCTBME C
PernameHT (EC) 2016/888 Ha CbBeTa BCsika OTpuLaTeNIHA IMXBa MO Te€3M CMETKWU Cce NoeMa OT CbOTBEeTHaTa
AbpXXaBa ueHka.

Bbpxy OBbpHAWT HaNIMYHOCTMUTE MO CMETKU B TbProBCKU BaHKK ce HauncnsBaT JIMXBU BCEKU AeH. JInxsute
BbpXY Ha/IMYHOCTUTE MO TE3M CMETKWM Ce OCHOBaBaT Ha naasalluM NasapHW NIMXBWU, KbM KOUTO ce npunara
AoroeopeH Mapx (NoNoXuTeneH uan otpuuaTtesneH). 3a NoBeyeTo CMETKM U3UUCISBaHETO Ha /nxeaTa e
CBbp3aHO C nasapeH pedepeHTeH MPOLEHT U Ce Kopurnpa Taka, 4ye Aa oTpassBa BCUUKKM konebaHusa Ha
TO3W NNXBEH NpoueHT. B pesyntat EOP He noemMa HMKaKbB pPUCK, Y€ MO HErOBUTE HANIMYHOCTU LWe b6bae
HayucneHa no-HUCKa iMxea OT nasapHarTa.

5.4. KPEAUTEH PUCK (PUCK KbM KOHTPATEHTA)

®UHaAHCOBU aKTUBU, KOUTO HE Ca HATO NMPOCPOYEHU, HUTO o6e3LeHeHu:
MWIMOHM EBPO

HenpocpoyeHu
O6wo n lNpocpoyeHun, Ho Heobe3LeHeHH

Heobe3leHeHun
<1 1-5 >5

roguHa rogvHu roavHu
BzemaHus no onepauuu ¢ 132 93 36 4 -
pas3mMsiHa n cpeAcTBa,
rogsaexaiym Ha cbbupaHe, rno
onepaynn 6e3 pasmMsHa
O6wo kbMm 31.12.2016 . 132 93 36 4 -
BzemaHus no onepauyum c 171 50 120 1 -
pas3mMsiHa n cpeAcTBa,
nognexaiym Ha cbbupaHe, ro
onepauny 6e3 pa3mMsHa
O6uwo kbm 31.12.2015 r. 171 50 120 1 -

DUHAHCOBM aKTUBM NO KaTeropusl Ha pucka:
MWINOHN €BPO
31.12.2016 . 31.12.2015 .

BsemaHus MapyyHm O6wo B3semaHus MapriHn

KOHTpareHT\ ¢ BbHLIEH KPEAUTEH

PeNTUHr

HuckopuckoB v BUCOK peNTUHI 34 284 318 6 167 173
lopeH cpeaeH peiaTuHr 3 371 374 34 16 50
JoneH cpeaeH pedTuHr 2 16 18 36 312 348
HenHBECTULUNOHEH PEATHNHI 1 9 10 14 9 23
o6uwo 40 680 720 90 503 593
KoHTpareHTn 6e3 BbHLUIEH KPEAUTEH -
PeNTUHr

Ipyna 1 (4nvxHUUM 6€3 HEU3Mb/IHEHU 92 0 92 81 1 82

3aAb/DKEHNS] B MMHA/10TO)
Fpyna 2 (A71bXHUUNM C HEU3MBIIHEHUN - - - - - -
3aAb/DKEHNS B MMHAI0TO)

o6ujo 92 (/] 92 81 1 82

O6uwo 132 680 812 171 504 675
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CpeacrtBaTta B KaTeropuute ,HeMHBECTULNOHEH PEUATUHI" W ,A0J1EH CpedeH pedTUHr" ca CBbP3aHMU OCHOBHO
C BHOCKMTE Ha AbpXxaBuTe uneHkn 3a EOP, nnateHuM no cneumanHute CMETKWU, OTKPUTU OT AbpXKaBuTe
YJIEHKM B CbOTBETCTBME C YneH 22, naparpad 3 oT ®P 3a EOP. CbrnacHo To3u periaMeHT cyMaTta Ha Te3u
BHOCKMU Tpﬂ6Ba Aa OCTaHe B Te3n cneumanHn CMeTkn Ao MOMeHTa, KoraTto Tpﬂ6Ba Aa 6'bp,aT HanpaBeHU
niawaHmaTa.

B cvoTBeTcTBME ¢ OP 3a EOP no-rongmaTa 4acTt oT KacoBuTe pecypcum Ha EOP ce gbpxaT B ,crieymanHuTe
CMeTKM", OTKPUTWU OT AbpXKaBUTe USIeHKM 3a MNnawaHe Ha TexHWUTe BHOCKMU. [TloBeyeTo OT Te3n CMEeTKM ca
KbM MUHUCTEPCTBaTa Ha MUHAHCUTE Ha AbpXaBWUTE YEHKU WKW B HaLMOHaNHUTE UeHTpanHu 6aHku. Te3un
MHCTUTYLUMN HOCAT HaW-HUCbK PUCK KbM KOHTpareHTa 3a EOP (puCKbT ce noemMa OT AbpXaBUTE YSIEHKU).

3a yacTTa OT KacoBuTe pecypcu Ha EDP, KOMTO ca B TbproBCKKW 6aHKK, C LeN M3BbpLIBaHEe Ha MfallaHus,
MoMbAIBAHETO HAa Te3M CMETKWU ce MpaBu Ha MpUHLMMAa ,TOYHO HaBpeMe" M aBTOMAaTUYHO ce ynpasnsBa oOT
cuctemata Ha KomucuaTa 3a ynpasfieHMe Ha napuyHMTE HanuyHocTU. o BCsAKA CMeTKa ce 3anasBar
MUHWMANHM HaAJIMYHOCTW, NMPOMOPLMNOHANIHN Ha CpeaHaTa CyMa Ha eXeAHEeBHMTE MallaHus, HanpasBeHn oT
Tasn cMeTKa. BcneacTBue Ha ToBa CyMMTe, OCTaBallM 3a e4HO AEHOHOLWME Mo Te3M CMETKM, MOCTOSIHHO ce
3anasBaT Ha HWCKO paBHMULLE, KOETO OrpaHn4YaBa pucka 3a EOP.

OcBeH ToBa 3a noabopa Ha TbproBckuTe 6aHKM ce npunaraT CreuuanHM Hacoku C Uen AOMb/HUTENHO
MUHMMU3MPAHE Ha PUCKa KbM KOHTpareHTa Ha EOP.

Bcuuku TbproBcku GaHKyM ce noabupaT 4ype3 rnokaHa 3a y4vyactue B Tbpr. MUHMMANHUAT KPaTKOCPOYeH
KpeauTeH pernTUHr 3a AonyckKaHe 40 TpbXHaTa npoueaypa e Moody's P-1 nnun HeroB ekBuBaneHT (S&P A-1

unun Fitch F1). MNpu cneunanHn n HaanexHo o60CHOBaHW OBGCTOSATENCTBA MOXE [Aa Ce M3UCKBA MO-HUCKO
paBHuLE.

5.5. JINKBUAEH PUCK

AHanus Ha cpoka Ha (pMHaHCOBMUTE NacMBM MO OCTaBalLUsA CPOK MO AOrosopa

MWJINOHN €BPO

DPuHaHCoOBU riacuBu 549 6 - 555
O6uwo kbMm 31.12.2016 . 549 6 - 555
DuHaHCOBU riacmBu 520 10 - 530
O6wo kbMm 31.12.2015 . 520 10 - 530

BroaxeTHuTe NpuHUMNKM, KOUTO ce npwnarat 3a EOP, rapaHTtupaTt, ye obwute mapuyHuM pecypcu 3a
6looKeTHMS nepuoa Ca BMHArM p[oCTaTbuyHM 3@ M3BbpLWIBAHE Ha BCUYKM  CBbP3aHM nawaHums.
[elcTBUTENTHO BCUYKM BHOCKM OT AbPXaBUTE YSIEHKW Ca paBHM Ha obuiaTa cyma Ha 6H0AXeTHUTE KpeauTu
3a nJallaHma 3a CbOTBETHUS BlogKeTeH Nepunoa.

BHockunTe OT AbpxaBuTe uneHku 3a EOP obaue ce um3nnawart Ha Tpu TpaHwa 3a roawHa, AoKaTo
nnawaHmnaTa noanexat Ha N3BeCTHa CE30HHOCT.

C uen kacoBuTe pecypcu ga 6baaT BMHArM AOCTaTbyHM 3a MOKpMBaHe Ha niawaHusaTa, KouTto Tpsabea aa
6baaT HanpaBeHW B AajeH Mecel, pefoBHO ce obMeHs MHdOpMauMs 3a KacoBaTa HaJMYHOCT Mexay
Kacata Ha KoMucuaTa M CbOTBETHMTE pasnnawaTefniHM OTAENM, 3a Aa Ce rapaHTvpa, 4Ye nnawaHusaTa,
N3BBbPLUEHN BbB BCEKM NEpuos, He HaaBMLIABaT HaIMYHUTE KaCOBU pecypcH.

B nonbsiHEHME KbM FOPHOTO, B KOHTEKCTa Ha eXeaHeBHUTe KacoBu ornepaumun Ha EOP aBTOMaTuyHuUTE
MHCTPYMEHTU 3a YyrnpaB/ieHne eXeaHEBHO rapaHTMpaT HajJMuMeTo Ha AOoCTaTbuHa JIMKBUAHOCT MO BCsKa
6aHkoBa cMeTKka Ha EDQP.
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6. OINOBECTABAHE HA CBbP3AHU JINLIA

CBbp3aHuTe nuua Ha E®OP ca poseputenHuar ¢oHa Ha EC ,Beky" u JoBeputenHuat doHa Ha EC 3a
Adpuka. Onepaunmnte mexay Te3m cybekTn ce oCbLLecTBABaT KaTo vacT oT obmMyanHuTe onepaummn Ha EOP
M nopaan ToBa He ca HeobXxoAMMW cheunanHu U3MCKBaHMS 3a OMOBECTSIBAHETO 3a Te3n onepaummn B
CbOTBETCTBME CbC CHETOBOAHWUTE NMpaBW/ia Ha EC.

EOP HAMa oTaenHo ynpasfeHwe, Tbl KaTo ce ynpasnsea oT KomucuaTta. OuHaAHCOBMTE npaBa Ha
CIYXXUTeNuTe Ha K/Iw4YoBa pbkoBOoAHA AnbxHocT B EC, B TOBa umcno Komucusata, ca nocoyeHun B
KOHCONMNAMPaHUTE T[OAMWIHM OT4YeTM Ha EBponeickmsa cvio3 B paspgen 7.2 ,OuHaHCOBM npaBa Ha
CNYXXUTENUTE Ha K0YOBaA PbKOBOAHA ATbXHOCT",

7. CbbUTUA CJNIEA AATATA HA CHETOBOAHMUA
BAJIAHC

KbM paTaTa Ha npefaBaHe Ha HacTosAWMTe OT4YEeTM cyeToBoAMTEnSaT Ha EDP He e 3abenszan, HUTO My e
6uno AoknagBaHO 3a HSAKAKBM CbLUECTBEHM BbLMPOCKU, KOMUTO 6BMXa HaNoXunu OTAENHO OMNoBEeCTsABaHE B
Ta3nm 4act. FoguHUTE OTYETU U CBbP3aHuTe C Tax benexku H6sgxa nNoaroTBeHu, Kato 6axa M3non3BaHu
Han-aKTya/IHUTE HalIMYHN AaHHU, U TOBa € OTpa3eHo B NpeacTaBeHaTa no-rope nHdopmauums.

8. PABHEHUWUE HA MKOHOMUWYECKWUA PE3VJITAT C
BIOOAXXETHUA PE3VJITAT

MKOHOMMYECKUAT pe3ynTaT 3a roAvHaTa Ce M3UMC/siBa Bb3 OCHOBA Ha MPUHLMNMTE Ha CUYeTOBOAHATA
OTYETHOCT Ha 6a3aTa Ha TEeKYLO HauyucnsaBaHe. BloaXeTHUAT pe3ynTaT obaye € OCHOBaH Ha npaBunarta 3a
KacoBa OTYETHOCT. Tbil KAaTO WMKOHOMUYUECKUAT M GIOAXKETHUAT pe3yntar o6xBawaT eaHn U Cbluu
onepaTtMBHM TPaHCaKUMW, rapaHTUPaHEeTO Ha TAXHAaTa paBHAEMOCT MpefcTaBfsABa MnofiesHa npoBepKa.
Tabnuuata no-Aony MOKasBa TOBa paBHEHWE, KaTo MoauepTaBa K/HOUOBUTE paBHABAlM Ce CyMM,
pasfeneHn Ha NpUXoaHU N PasxodHu No3nuuu.

MWUJINOHN €BPO

2016 2015

MKOHOMWYECKWU PE3VJITAT 3A TOOANHATA (3 073) (3 152)
Mpuxoaun

B3emaHus, KOUTO He 3acsrat 6roa)XeTHNs pe3ynTaTt (2) (1)
B3emaHus, yCTaHOBEHM Mpe3 TeKyuata rogmHa, Ho BCE OLe (7) (11)
HecbbpaHun

B3emaHus, ycTtaHoBEHU ripe3 NpeaxoAHU roauHN 1 CbbpaHu 16 19
rnpes TeKkylyaTa rogmHa

HeteH egexkT Ha npeaBapuTesIHOTO puHaHcupaHe 43 28
Hauncnenn npuxoan (HETHM) 8 29
Pa3xoau

Pa3xoau 3a TeKyLwjara roguHa, oLje Hem3rnaaTteHu 63 61
Pasxoau oT npeaxoaHn roanHu, rnaareHn rnpes3 Tekylara (129) (221)
roanHa

AHyIMpaHe Ha raaljaHus 22 12
HeteH egexkT Ha npeaBapuTesIHOTO puHaHcupaHe (459) (53)
Hauncnenn pasxoamn (HETHU) 168 200
BIOAXKETEH PE3VJITAT 3A TOAMHATA (3 350) (3 088)

8.1. PABHSABAHE HA no3vuuvum — npunxoaun

BrogxeTHuTte npuxoam 3a JAajeHa qlechosa rogMuHa CbOTBETCTBAT Ha C'b6paHVITe npuxoam oT
B3€MaHNATaA, YCTaHOBEHN B XO4a Ha roamMHata, U Ha C'b6paHMTe CyMM OT B3€MaHWUATaA, YCTaHOBEHWN MNpe3

npeaxoaHun roanHu.
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B3emaHuaTa, KOMTO He 3acaraT 6lo4XeTHUS pe3ynTtaT, Ce 3anucBaT B MKOHOMWYECKUS pe3ynaTaTt, HO OT
broaxeTHa nepcnekTnea He Morat Aa Ce CMATaT 3a npuxoam, Tbi KaTo nony4yeHata CyMa cCe npexebpnida
KbM pe3epBuTe U HE MOXe Aa 6bbae OTHOBO NnoeTa KaTo 3aab/keHne 6e3 peweHne Ha CbBeTa.

B3eMaHusiTa, YCTaHOBEHM Mpe3 TeKyllaTa roaMHa, HO Bce oue HecbbpaHu, TpsibBa Aa 6baaT npucnagHaTu
OT MKOHOMWYECKUS pe3ynTaT 3a uennTe Ha paBHEHWETO, Tbil KaTo He ca 4acT OT 6lAXeTHUTE MPUXoaM.
HanpoTuB, B3eMaHusiTa, yCTAHOBEHM Mpe3 NPeaxoAHWn roAMHU U CcbbpaHu npes TekylaTa roavHa, Tpsbsa
Aa 6baaTt nobaBeHN KbM UKOHOMUYECKUSI pe3ynTaT 3a LenTe Ha paBHEHUETO.

HeTHUST edekT Ha npeaBapuUTENHOTO (UHAHCMpaHe € MPUKIYBAHETO Ha CcbbpaHuMTe CcyMM Mo
npeasapuTenHotTo ¢uHaHcMpaHe. ToBa € MapuMyHO TMOCTbM/IEHME, KOETO HSAMa OTpPaKeHUe BbpXy
MKOHOMUYECKMS pe3ynTar.

HeTHUTe HaumMcneHu npuxoaum ce CbCTOAT [IAaBHO OT HayUCeHuUATa, HanpaBeHM 3a uUeluTe Ha
pas3gendaHeTo Ha CbVIHaHCOBl/ITe nepvoav B Kpas Ha roauHaTta. B3ema ce npeasua camMO HETHUAT ECbEKT,
T.€. HayuuncneHumTe npuxoam 3a TeKyuwaTa roamHa MUHYC KOpeKuudaTa Ha HadyuncneHunte npuxoam oOT
npeaxoaHarta rogunHa.

8.2. PABHSABAHE HA No3uuum — PA3Xoaun

Pa3sxoauTe 3a TeKywata roavHa, owe HeusnnaTteHu, TpsbBa fna ce Ao6aBAT 3a uUenuTe Ha
paBHEHMETO, Tbil KaTo Te Ca BK/OYEHN B MKOHOMMYUYECKMS pe3yNnTaT, HO He ca 4acT oT 6loaKeTHuTe
pasxoaun. O6paTHO, pasxoanTe OT MPeAXOAHW roAMHU, NMAATEHU Mpe3 TeKyuwata roguvHa, Tpsbea Aa 6baar
npucnagHaTM oOT WMKOHOMMYECKMS pe3ynTaT 3a LUenuTe Ha paBHEHWETO, Tbi KaTto Te ca 4acT oT
6l04XETHUTE pa3xoAMn 3a TeKyllaTa roguMHa, HO WM HAMAaT OTPaXXeHWe BbpPpXYy MKOHOMMYECKUS pe3ynTar,
WKW HaManaBaT pasxoamuTe B ClyYail Ha KopekLuu.

MapuMyHUTE NOCTLM/IEHUSA OT AHYJIMPAHM MJ1alWaHUA He 3acsraT MKOHOMUYUECKUsl pe3ynTaT, HO Te 3acaraT
6lOOXKETHUA pesynTar.

HeTHuatr edekT Ha npeaBapuTesHOTO (UHAHCUpaHe e KoM6MHauMsA OT HOBWTE CyMM TO
npeaBapuTenHo duHaHCUMpaHe, NiaTeHW npe3 TekyllaTa roauHa (NpusHaTU KaTo BGI0AXETHW pa3xoau 3a
roaMHaTa), M M3YUCTBAHETO Ha MpeABapuUTENHOTO (MHAHCMpaHe, NiaTeHO MNpe3 TekylaTa roAuHa wuam
NpeaxoAHW rofMHU, UYpe3 MpUEMaHeTo Ha LOoNycTuMuTe pasxoau. lNocneaHunTe npeactaBnaBaT pasxon oT
rnefiHa To4yka Ha HAUUCNABAHETO, HO He M B 6IOOAXETHUTE CMETKM, Tbii KaTo M/alaHeTo Ha
MbpBOHavyasHaTa cyMa Mo npeABapuTeNHOTO UHAHCMpaHe Beve € 6Uo cYeTeHOo 3a 6loaXKeTeH pa3xoa B
MOMEHTa Ha M3BbPLUBAHETO Ha MaLLAHETO.

HeTHuTE HauuncneHwm pa3xoaAn ce CbCToAT [N1aBHO OT Ha4ducCnieHudaTa, HanpaBeHWM 3a UENNUTE Ha
pasaensiHeTo Ha (PMHaHCOBUTE MepMoaMn B Kpasi Ha roguHaTa, T.e. AOMNYCTUMUTE pa3xoau, HanpaBeHW OT
6eHeduumepuTe Ha cpeacTtBa ot EOP, HO 3a KOMTO BCe ouwe He e cbobuieHo Ha EDP. Bsema ce npeasung
CaMO HEeTHUAT edeKT, T.e. HAUNC/IeHMTe pa3xoan 3a TeKylaTa rogMHa MMHYC KOpEeKUMATa Ha HaumucneHuTe
pa3xoAu OT npeaxoAHaTa roanHa.
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OPUHAHCOBU OTHETU HA
OOBEPUTEJIHUTE ®OHAOOBE HA EC,
KOHCOJIMOUPAHW B E®DP

CneaBa aa ce otéenexu, 4ye rnopaamn 3akpbr/iISHETO Ha UNppUTE B XWUISAN €BPO HIKOU UHAHCOBU AaHHU
B TAbMLNTE MOXE [1a U3ITIEXAAT IPELIHM.
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OKOHYATEJIHN TOAULLUHWN OTHETU HA
OOBEPUTENMHUAT ®OHA HA EC ,,BEKY™

CneaBa aa ce otéenexu, 4ye rnopaamn 3akpbr/ISHETO Ha UNpPUTE B XWUSAN €BPO HIKOU UHAHCOBU AaHHU
B TAbMLNTE MOXE A1a U3IIEXAAT IPELIHM.
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OBLWA NH®OPMALNA 3A AOBEPUTEJTHUA ®OHA ,,BEKY™ HA
EC

O6wa nHdbopmMmaumsa oTHOCHO AoBepuTtenHuTe dpoHaoBe Ha Cbro3a

[oBepuTeneH doHA e npaBeH CybekT C oTAenHa dhuHaHCOBa CTPYKTypa, KoATo obeAnHsBa cpeAcTBaTa Ha
HSIKOJIKO AOHOPU C Len CbBMECTHO (MHAHCMpaHe Ha AafAeHO [AEeNCTBME Bb3 OCHOBA Ha CbBMECTHO
[OrOBOPEHM LeNM U HauMHM Ha AOoKIaABaHe.

B cvoTBeTcTBMe C uneH 187, naparpad 1 ot ®MHAHCOBUSA pernaMeHT, NMPUIOXUM 3a obwus 6roaXeT Ha
Coto3a (PP Ha EC) n uneH 42 ot ®OUHaAHCOBUS pernameHT, Npuaoxum 3a 1ll-ua EOP (OP Ha EOP),
Komucmsaita e onpaBoMolleHa Aa cCb3gaBa AoBepuTeniHn ¢doHaoBe Ha Cbio3a 3@ BbHLWHM AEAHOCTU.
JoeeputenHute doHaose Ha EC ce cb3gaBaT No cusata Ha CropasyMeHue, CKJIIYEHO C APYyrM AOHOPKU, 3a
[a ce pearvpa npu ChnewHu cuTyaumu, pa ce npeanpueMaTr AeWHOCTU cnep CrewHW cuTyauum uam
TemMatTnyHm pgenHoctu. Cb3paBaHeTo Ha goBeputeneH doHa Ha EC Tpsabesa ga 6bae o60CHOBAHO CbC
cb3gaBaHe Ha pobaBeHa cToMHOCT 3a EC (HeroBuTe uenu moraT ga 6baaT MOCTUrHATM MO-YCMNELWHO Ha
paBHuLe EC, OTKONKOTO Ha HauWOHaSIHO paBHMULLE) U C AOMbJIHAEMOCT (AoBepuTenHMAT GoHa He Tpsbea
Aa aybnupa Beye cblecTByBawm uan NoAo6HU MHCTPYMEHTH).

[oseputenHute ¢oHgoBe Ha EC ce cb3gaBaT 3a orpaHuyeH nepuoj OT BpeMe, KaTo NpOABb/IKUTENHOCTTa
Ha TO3W nepuvoa W uenutTe Ha QoHAa Ce onpeaensaT B yuypeAuTeNHUS aKT Ha CbOoTBeTHUs ¢oHa. B
cboTBeTcTBME C uneH 187 ot ®P Ha EC cbuwectsyBaT cneunduyHuM npaBuia 3a YynpaBieHWe Ha
noseputenHute doHaose Ha EC, a BHOCKUTe ce BHacCAT u3BbH 6ogxeTa Ha EC. Bcekn goseputeneH oHA
Ha EC uma ynpaBsuTeneH cbBeT (,CbBeT Ha goBepuTenHusa doHA"), npeacepatencrsaH ot KomucuaTta v B
KOWTO ca npeacTaBeHW LOHOPUTE W AbPXaBUTE YIEHKW, KOUTO He MpaBsAT BHOCKW, B KayecTBOTO CU Ha
HabnopaTenu.

OnepaTUBHUAT CbBET, KOWTO Ce CbCTOM OT npeactaButens Ha EC (npeaceparten), yupeautenute
(3amMecTHUK-NpeacenaTenn) W npeacraBuTennTe Ha Apyru AOHOPWM, KOWTO Ca BHECIW Han-manko 3
MW/IMOHa eBpo (Y1eHOBE), B3eMa pelleHUs OTHOCHO M3MOM3BAHETO Ha cpeacTBaTa OT AOBEepUTENHUSA PoHA
Ha EC u oueHsBa edekTMBHOCTTa Ha JAeWHoCTUTE, dWHaHCMpaHu oT d¢oHaa. Ha aaMWHUCTpaATMBHO
paBHWLLE ONepaTUBHMAT CbBET, Hapea C APYroTo, € OTroBOpeH 3a 0406pABaHETO Ha roAvWHWA A0Knag,
OAUTMPAHUTE FOAMLIHW OTYETU, 3@ OLUEHsSBaHe Ha eMEeKTUBHOCTTa Ha CUCTEMUTE 3@ BbTPELUEH KOHTPOS,
npocneasBaHe Ha CTaHOBMLIATA OT BbTPELHUTE U BbHLUHWUTE OAUTOPU U AP.

JoseputenHute ¢oHpoBe Ha EC ce ynpasnsasat oT KomucuaTa noga OTrOBOPHOCTTA Ha OMpaBOMOLLEHUS
pasnopeauTen c 6104XeTHU KpeauTu, KOWTO AaBa yBEpPeHOCT OTHOCHO M3MOJSI3BaHETO Ha CpeacTBaTa Ha
Komucmata w” Ha TpeTn [OHOPWU. YNpasuUTENAT Ha poseputenHus ¢oHg Ha EC e BTOpUYHO
OnpaBoOMOLLEHUAT pa3snopeauTen c 6oaxeTHn kpeautn. Kakto npwu EBponeickus ¢doHA 3a pasBuTue,
rMaBHUAT cyeToBOAMTEN Ha pafeH goseputeneH ¢doHA Ha EC e cuetoBoanTenat Ha KomucusaTa, KOMUTO
OTroBaps 3a CbCTaBAHETO Ha CYETOBOAHWTE Mpoueaypu W CMETKOMJaHa, KOMTO ca obWM 3a BCUYKMK
aoseputenHu ¢oHaose Ha EC.

OoBeputeneH poHa ,,beky™

MbpBUAT MHOroCcTpaHeH AOHOPCKM poBepuTeneH ¢oHa Ha EC, HapedeH ,beky", KkoeTo oO3Hadasa
,Hagexpa“ Ha e3umka caHro, 6ewe cb3gageH Ha 15 wnam 2014 r. oT EBponeickata KoOMUcCUSA
(npeactaBnsieaHa ot 4 DEVCO, 'l ECHO n ECBA) v Tpu oT abpxaBu uneHku (Fepmanus, OpaHumsa u
HupepnaHaus), € uen ga ce Hacbpyuu cTabmnmsampaHeTo U Bb3CTAaHOBABAHETO Ha LleHTpanHoadpukaHckaTa
penybnuka. Tolh e cb3gafeH 3a MakcuMmaneH cpok oT 60 Meceua. [loBeputenHusaT GOHA ce ynpasnsiea oT
Bptokcern.

NNoanwHu oTtyeTn Ha aoseputTenHUAT poHpa ,,beky"

B cboTBeTCcTBME C YneH 8 oT Cnopa3syMeHMeTo 3a cb3gaBaHe Ha [loBeputeneH ¢oHA Ha EBponencknsa cbio3
3a UeHTpanHoadpukaHckaTta penybnuka — poseputeneH doHa Ha EC ,beky", u c uneH 11.2.1. ot
YuypeauTenHoTo crnopasyMeHue, roAuHUTE OTYETUM Ce CbCToAT OT ABe 4yactu: 1) roauwHua (puHaHCOB
OTYEeT, U3roTBEH OT ynpaswuTens Ha poseputenHus ¢oHa Ha EC, n 2) rogvwHute PUHaHCOBM OTYETH,
M3roTBEHM OT cyeToBOAMTENS Ha KoMuUcMATa, KOMTO, NO cuiaTa Ha CbLUuMTe YS1eHOBE, € CHETOBOAUTEN M Ha
noBepuTenHmnsa GoHa.

B cboTBeTCcTBME C UneH 8 oT YupeauTenHus Aorosop dUHaHCOBUTE OTHETU CE€ U3rOTBAT MO CYETOBOAHUTE
npaeuna, npuvetu oT cuyetoBoauTens Ha Komucusata (cdyetoBoaHu npaBuna Ha EC, ECI), kouto ce
OCHOBaBaT Ha MeXAyHapoAHUTe CcYeTOBOAHW CTaHAapTh 3a nybnnuyHua cextop (MCCIIC).



http://ec.europa.eu/echo/
http://www.eeas.europa.eu/index_en.htm
http://www.afd.fr/lang/en/home
http://www.government.nl/issues/development-cooperation
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roauwHMTE OTYETU MoAnexaT Ha He3aBMCUM BbHLIEH OAMT, KaTO OKOHYaTesHUTE FOAMLIHM OTYEeTU ce
NpeaAcTaBsAT OT ynpaBuTens Ha goseputenHus doHa Ha EC n oT cueToBoaMTENS HA ONepaTUBHUS CbBET 3a
opobpeHune (uneH 8.3.4, 6ykea B).

OCHOBHM MOMEHTH npes rogMHaTa

B kpast Ha 2016 r. ceaqeM AoOHOPM ca AONPUHECTN 3a AoBepuTenHus ¢ona ,beky": EBponenckuaTt doHa 3a
pa3sutme (E®OP), 6toaxeTwT Ha EC, 4 abpxasu unenku (A4Y) n 1 Tpeta abpxasa.

JoseputenHmnar  ¢doHA we duHaHcMpa  AeWHOCTM, KOUTO  AONpUHacAaT 3a noagnoMaraHe Ha
LleHTpanHoadpukaHckaTa penybnvka 3a Bb3CTaHOBSIBAHETO M OT KpM3a, KakKTO U BbB BCMUYKM acnekTu Ha
Bb3CTAHOBSABAHETO, C aKUEHT BbpPXY MEPKW, HACOYEHU KbM:

e Bb3cTaHOBsIBAHE Ha OCHOBHWUTE OBLLECTBEHM YCNyru (Hanp. eNeKTpMYecTBO, TPaHCMOPT, AOCTbN A0
npaBoCbAME W AOCTbMN 40 BOAA) M OCHOBHM couMasiHu ycnyru (34paBeonasBaHe M ob6pa3oBaHue) m
cTabunmsanpaHe Ha MoIOXKEHUETO C XPaHUTE U U3XPAHBAHETO;

CbXUBSIBAHE HAa MKOHOMMYECKaTa akTUBHOCT;
CTtabunusmpaHe Ha CTpaHaTa M Bb3CTaHOBsIBaHe Ha couManHaTta CTpyKTypa, Mo-crneuuanHo 4pes
NOMUPEHME, MUPHO CbXWUTEJICTBO MexAay 06LHOCTMTe Ha LIAP 1 3auMTaHe Ha NpaBaTa Ha 4Y0BeKa;

e Bb3cTaHOBsIBaHe Ha 3aKOHHOCTTa, M3rpa)xaaHe Ha KanauuTeT U Bb3CTaHoBsABaHe Ha paboTaTa Ha

HaUMOHaNIHUTE U MECTHUTE aAMUHUCTPATUBHU CTPYKTYpPW.

Ton we pnHaHcMpa CbLo AENHOCTU, KOUTO AOMNPUHACAT 38 CMeK4YaBaHe Ha Bb3AENCTBMETO Ha KpusaTta
BbpXY CTpaHUTe, KOUTO nMaT obwa rpaHuua ¢ UAP n/unm konto npmuemat 6exaHumn n nuua, 6arawm ot
Hacunmeto B LIAP.

B kpass Ha 2016 r. obwmAT npuHoc, obelwaH 3a aoBeputenHusa ¢oHa Ha EC, Bb3nmM3a Ha okono 173
MWUINOHA eBpo: 68 MunmoHa espo oT E®OP, 50 mmnmoHa eBpo oT 6roaxeta Ha EC, a Y n apyrute noHopu
ca 0b6sBmAK, Ye ce aHraxupar ¢ 55 mmnnoHa espo.

O6wo 11 nporpamm 6sxa npueTn 3a Bb3CTAHOBSBAHETO Ha CcTpaHaTa. [o kpas Ha 2016 r. bewe
aHraxupaHa cyma ot 91,3 munamMoHa eBpo B obnactrta Ha 34paBeona3BaHeTo, MPOAOBOJICTBEHATa W
XpaHuTenHata CUrypHoOCT, MHPACTpyKTypaTa, MHTerpaumsata Ha XeHuTe B 06LeCcTBOTO, KaKTO M MOMOLL
3a UeHTpanHoadpukaHcknTe 6exaHum B CbCegHUTE AbpXKaBu.
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CYHETOBOAEH BAJIAHC HA AOBEPUTEJTHUA ®OHA HA EC

~BEKY"

31.12.2016 .

Xnnagn eepo

31.12.2015 .

HETEKYLIN AKTUBUA

lpeasaputesiHO puHaHcupaHe 3 604 3 446
3 604 3 446
TEKYLUN AKTUBMA
lpeaBapnTenHO ¢pnHaHcupaHe 12 458 6 047
B3emaHusi no onepauyun ¢ pasMsiHa U CpeACTBa, 1455 1 364
nognaexaiym Ha cbbupaHe, ro onepaunmn 6e3 pasMsHa
lMapn v napnyHn eKBNBasEHTU 43 036 52 461
56 949 59 873
OBLO AKTUBU 60 554 63 319
HETEKYLLUA NACUBU
DUHaHCoOBKU rnacusu (59 339) (63 125)
(59 339) (63 125)
TEKYLWU NMACUBMA
Hauncnenn pasxoamn v npuxoan 3a 6vagewmn nepuoam (1215) (193)
(1 215) (193)
ObLLO NMACHUBHU (60 554) (63 319)

HETHWU AKTUBHA

®OHAOBE U PESEPBM

HatpynaH u3imwbk

VIKOHOMUYECKM pe3ynTaT 3a rognHaTa
HETHUN AKTUBU
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OTYET 3A PUHAHCOBUA PE3VJITAT HA AOBEPUTEJIHUA
®OHA HA EC ,,BEKY"

Xnasa4am eBpo

2016 2015

nPnxoaun

Mpuxoan ot onepauynn 6e3 pasMsaHa

lpuxoaun ot gapeHus 17 232 9 354
17 232 9 354

Mpuxoan ot onepaunn ¢ pasMsiHa

DuHaHcoBu rpuxoamn 48 101

48 101

O6wo npuxoaun 17 280 9 455

PA3XOAN

OnepatmnBHU pasxoan (16 432) (8 824)

JApyrv pasxoan (848) (631)

O6wo pasxoam (17 280) (9 455)

MKOHOMWYECKWU PE3VJITAT 3A TOOANHATA = =
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OTYET 3A NAPUYHUTE NOTOUMN HA AOBEPUTEJIHUA ®OHA
HA EC ,,BEKY™

Xnasa4am eBpo

2016 2015

UKoHoMMYECKU pe3ynTaT 3a roguHarta
OnepaTMBHU AENHOCTU

(YBennyeHune)/HamaneHne Ha rnpeaBapuUTesIHOTO (6 569) (9 493)
¢puHaHcmpaHe
(YBennyeHne)/HamaneHne Ha B3eMaHUSTa o oriepaumu c (91) (1 364)

pasMsiHa n Ha cpeacTsara, nogsaexalyn Ha cbbmupaHe, no

onepauuun 6e3 pamsiHa

YBennyerHune/(HamaneHne) Ha puHaHcosuTe nacusu (3 786) 18 125
YBennyerHune/(HamasnieHne) Ha HauyncsieHnTe pas3xoam m 1021 193
npuxoanTe 3a bbaeLyn nepuoamn

HETHU NAPUYHUM NOTOLMA (9 425) 7 461
HetHo yBennuyeHune/(HamasneHmne) Ha napute v napuyHnTe (9 425) 7 461
€KBUBAJIEHTU

lNapu n napnyHn eKBuBasieHTH B Ha4yasloTo Ha roanHaTta 52 461 45 000

lMapn v napnyHn eKBUBaJIEHTU B Kpasi Ha roguHara 43 036 52 461
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OTYET 3A NPOMEHUTE B HETHUTE AKTUBU HA
OOBEPUTEJIHNUA ®OHA HA EC ,,BEKY"

XUNsan eBpo

HaTtpynaH uannwbk/ MKoHOMMYeCKH HeTHun

(aedunumnT) pes3yaTaT 3a aKTUBMU
rogunHaTa
CANAO KbM 31.12.2015 . = = =
UKoHOMuyeckn pesyarart 3a - - -
rognHarta
CAJ1IAO KbM 31.12.2016 . = = =
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OKOHYATEJIHN TOAULLUHWN OTHETU HA
OOBEPUTEJITHUA ®OHA HA EC 3A A®PUKA

CneaBa aa ce otbenexu, 4ye rnopaaguv 3aKpvlrJiiHETO Ha L[Vld)pMTe B XWisa4un eBpo HAKon d)MHaHCOBM AaHHU
B TabaunuTe MOXe Aa U3rnexaat rpeLuHu.
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OBUWA UHOOPMALUUA 3A AOBEPUTEJTHUA ®OHA HA EC 3A
ADPUKA

O6wa nHpopMmauma OTHOCHO foBepuTenHuTe cdoHaose Ha Cbro3a

[oBepuTeneH doHA e npaBeH Cyb6ekT C oTAenHa hMHAHCOBa CTPYKTypa, KoATo o6eAnHsiBa CpeacTBaTa Ha
HSAKOMKO [AOHOPW C Lel CbBMECTHO (MHaHcMpaHe Ha AafeHO [AENCTBME Bb3 OCHOBA Ha CbBMECTHO
[IOrOBOPEHU LIeNIN U HAaUMHW Ha AO0KNajBaHe.

B cvotBeTcTBMe C uneH 187, naparpad 1 oT ®MHAHCOBUA persiaMeHT, NpuIoXnM 3a obwmsa 6raxeT Ha
Coto3a (PP Ha EC) n uneH 42 ot ®OuWHaAHCOBMUSA pernameHT, Npuaoxum 3a 1ll-ua EOP (OP Ha EOP),
KomMucmsata e onpaBomolleHa Aa cb3gaBa goBeputenHn doHaoBe Ha Cbio3a 3@ BBbHLWHW AEMHOCTU.
JoseputenHute doHaoBe Ha EC ce cb3gaBaT Mo cuiarta Ha cropasyMeHue, CKIKYeHO C ApYrn AOHOPM, 3a
[a ce pearvpa npwu CrewHW cuTyaumu, na ce npeanpuemaTt AEWHOCTU chnep CrewHW cuTyauum uam
TeMaATUYHKM penHoctn. Cb3pgaBaHeTo Ha poseputeneH ¢oHa Ha EC TtpsibBa pa 6bae 060CHOBaAHO CbC
cb3faBaHe Ha gobaBeHa cToMHOCT 3a EC (HeroBuTe uenun MoraT ga 6baaT NOCTUrHATM MO-YCMNEWHOo Ha
paBHue EC, OTKONIKOTO Ha HaUMOHASIHO paBHULLE) U C AOMBbIHSAEMOCT ([OBepUTENHUAT POoHA He Tpsabea
Aa aybnupa Beye CblleCTBYBaLUN MW NOAOOHU MHCTPYMEHTH).

Joseputennute doHaose Ha EC gaBaT peavua npeamMcTea: Te ca pbkoBogeHW oT EC MHCTpYMeHTH, KoUTo
npenocTaBsaT no-aobpa KoopAWHALUMS C AbpXaBuTe — uneHkn Ha EC; no-ao6bp KOHTPON Ha onepauuute
OT cTpaHa Ha Cblo3a 1 apyrute A4OHOPU, KakTo M no-ronsima suammoct Ha EC. JosepuTtenHute doHAoOBE Ha
EC pasnonarat ¢ 6bp3m npouecr Ha B3eMaHe Ha pelleHusa U C KanauyuteT aa obeamHaBaTt No-rosemMm Ccymu
OT Pa3/INyHMN U3TOUYHULM, KOETO ' NMpaBu MBKaBW, MPOAaKTUBHU U MPUCNOCOBMMN MHCTPYMEHTMU.

JoseputenHute doHaose Ha EC ce cb3gaBaT 3a OorpaHM4yeH nepuoa OT BpeMe, KaTo MPOAbIIXUTESTHOCTTa
Ha To3M nepuoa WM uenute Ha GoHAa ce onpeaenaT B ydpeauTenHUs akKT Ha CbOoTBETHUs ¢doHAa. B
cboTBeTCcTBME C uneH 187 or ®P Ha EC cbuwecrtByBaT cneunduyHM npaBuna 3a ynpaB/ieHWe Ha
aoseputenHuTte ¢oHaoBe Ha EC, a BHOCKkMTe ce BHacAT M3BLH 6togxeTta Ha EC. Bcekn posepuTteneH ¢oHa
Ha EC uma ynpaBuTeneH cbBeT (,CbBeT Ha foBepuTenHus doHA"), npeacepatencrsaH ot KomucuaTta v B
KOWTO Ca npeacTaBeHU AOHOPUTE N AbpPXABUTE YJIEHKW, KOUTO HEe MpaBSaT BHOCKM, B KayecTBOTO CU Ha
Habnogatenu. CbBeTbHT Ha AoBepuTenHUa GoHA B3eMa pelleHns OTHOCHO M3MOoN3BaHeTO Ha cpeacTeaTta oT
poBepuTtenHunsa ¢oHa Ha EC.

PaboTHMAT nnaH Ha doHaa ce onobpsaBa OT onepaTUBHUA CbBET, KOMTO Ce CbCTOM OT NpeactaBuTens Ha EC
(npeacenaten), yupeautenute (3aMecTHUK-NpeaceaaTenn) M nNpeacraBuTenuTe Ha ApyrvM AOHOPWU, KOUTO
ca BHeCnM Han-mManko 3 MwuamoHa eBpo (4leHOBE), KOWTO CbLO Taka oueHsBa edeKTMBHOCTTAa Ha
aenHoctute, duHaHcMpaHu oOT ¢oHaa. Ha aAMWMHUCTPATMBHO paBHWULLE OMNEepaTUBHUAT CbBET, Hapes C
OpYyroTo, € OTroBOpeH 3a ofob6psiBaHETO Ha roAWWHWA AOKNaA, OAUTUPAHUTE TOAMLWIHWM OT4YeTU, 3a
OoLeHsABaHe Ha edeKTMBHOCTTA Ha CUCTEMWUTE 3a BbTpPeLLUeH KOHTPOs, NnpocreasiBaHe Ha CTaHoBMLWaTa OT
BbTPELIHUTE U BbHLUHWUTE OAUTOPU U Ap.

JoseputenHute ¢doHpaose Ha EC ce ynpasnssat oT KoMmucmaTa noh OTrOBOPHOCTT@ Ha OMpaBOMOLLEHUSA
pasnopeauTen ¢ 6104XeTHU KpeauTu, KOWTO AaBa yBEPEeHOCT OTHOCHO M3MOJSI3BaHETO Ha CpeacTBaTa Ha
KomucuaTa ” Ha TpeTun [OHOPWU. YNpaBuUTENAT Ha poseputenHus ¢oHg Ha EC e BTOpPMYHO
OnpaBoOMOLLEHUAT pasnopeauTen c 6ioaxeTHn kpeautn. Kakto npu EBponeickua ¢doHa 3a pa3BuTue,
rMaBHUAT cyeToBOAMTEN Ha pageH goseputeneH doHa Ha EC e cuetoBoanTenat Ha KomucusaTa, KOMUTO
OTroBaps 3a CbCTaBSHETO Ha CYeTOBOAHMTE npoueaypu WM CMeTKOMJaHa, KouTo ca oblwuy 3a BCUYKMK
nosepuTtenHn doHagose Ha EC.

OoseputeneH doHAa Ha EC 3a Acdpuka

N3BbHpeaHunsaT poseputeneH ¢oHA Ha EBponeickuss cbio3 3a CTabunHOCT M MpeojossiBaHe Ha
MbPBOMNPUYNHUTE 3@ HE3aKOHHATa MUrpauus U pascesiBaHeTo Ha xopa B Adpuka (,JoBeputenHusat ¢oHa
Ha EC 3a Adpuka") bewe ctaptupaH Ha 12 HoemBpwu 2015 r. no BpeMe Ha cpellaTa Ha Bbpxa BbB Banerta
no BbNPOCUMTE Ha Murpaumsita. OCHOBHUTE Lenn Ha TOo3u AoBepuTeneH GoHA ca Aa NoAKpens BCUYKMU
acnekTM Ha CTabunHoCTTa W Aa AonpuHacs 3a no-AobpoTo ynpaBleHMe Ha MurpauusaTa, Kakto U aa
npeogonsisa NbpBOMPUUMHUTE 3a JAecTabunuslauuaTa, HACUICTBEHOTO pascefiBaHE W He3aKoHHaTa
MUrpaunsl, No-crneumasHo Ypes HacbpyaBaHe Ha YCTOMUYMBOCTTA, MKOHOMUYECKUTE Bb3MOXHOCTU, paBHUTE
Bb3MOXHOCTU, CUFYPHOCTTa W pasBUTMETO WM 4Ype3 npeAoTBpaTsABaHe Ha HapylleHusTa Ha npasaTa Ha
yoBeka.

JoseputenHmatr ¢oHa pabotm B TpU OCHOBHWM reorpadckm obnactv, a UMEHHO pervoHbT Ha Caxen wu
30HaTa oOKoJjlo e3epoTo Yaa, AdpukaHckmsa por m CeBepHa AdpuKka, HO CbCeAHWUTE Ha AONYCTUMUTE
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ObpXaBWM CblO Morat Jga ce Bb3Mon3BaT, B 3aBUCUMMOCT OT KOHKpPETHUSA Cilydaid, OT npoeKkTa Ha
noBeputenHuna ¢oHa. JoBeputenHuaTt poHA € cb3hadeH 3a orpaHuMyeH cpok — ao 31 aekemBpu 2020 r.,
3a Aa Cce npefocTaBM KpaTKOCPOYHa M CpedHOCPOYHa peakums Ha npeam3BuKaTesncreaTta, npej KouTo ca
n3npaBeHun permoHuTe. [loBeputenHuaT doHA ce ynpasnssa oT bprokcen.

NNoanwHun otuetn Ha [loBeputenHua ¢doHa Ha EC 3a Adpuka

B cvoTtBeTrcTBMe C uneH 7 oT Cnopa3yMeHMeTo 3a Cb3gaBaHe Ha WM3BbHpeaeH posBepuTeneH @oOHA Ha
EBponenckuma cbio3 3a CTabunHOCT M NpeoaonsiBaHe Ha MbPBOMPUYMHUTE 3a He3aKOHHAaTa Murpauus u
pa3scenBaHeTo Ha xopa B AdprKka n BbTpewHUTe My npasuna (,YdpeamtenHo cnopasyMmeHue") rogmHuTe
OTYEeTU Ce CbCTOAT OT ABe 4actu: 1) roauwHua ¢UHaHCOB OTYEeT, WM3roTBEH OT YynpaBuTeNs Ha
poseputenHua doHa Ha EC, u 2) roauwHuTe (UHAHCOBM OTYETU, MU3FOTBEHW OT CYETOBOAUTENS Ha
KomucumsaTa, KOMTo, N0 cuiaTta Ha CbLUTE YSIeHOBE, € CHETOBOAUTEN U Ha AOBEPUTENHUSA POHA.

B cboTBeTcTBME C uneH 8 oT YupeauTtenHus Aorosop GUHaHCOBUTE OTHETM Ce U3FOTBAT MO CYETOBOAHMUTE
npasuna, npuetn oT cyetoBoauTens Ha Komucuata (cuyetoBogHm npasuna Ha EC, ECIM), kouTto ce
OCHOBaBaT Ha MeXAyHapoAHWTe CYETOBOAHWM CTaHAapTu 3a nybnuyHua cektop (MCCHC).

FroANWHWTE OTYETU MNOAJSIEXAT Ha HEe3aBMCUM BbHLIEH OAWT, KaTO OKOHYaTeSIHUTE TFOAMLIHM OTYETU ce
NpeacTaBsAT OT ynpaBuTens Ha goseputenHus doHa Ha EC n oT cueToBoaMTeNsl HA ONepaTUBHUS CbBET 3a
opobpenune (uneH 8.3.4, 6ykBa B).

2016 r. e nbpBaTa rogMHa, nNpe3 KOATO Ce U3roTBAT (PMHAHCOBU OTYETM Ha [loBeputenHusa doHa Ha EC 3a
Adpuka. ToBa € B CbOTBETCTBME C uneH 8.3.2, cnopei KOMTO 3aAb/DKEHMETO Ha cyeToBOAWUTENS Aa
M3roTBM (MUHAHCOBM OTUETW Ce npunara camMO MO OTHOLWEHMEe Ha NbpBaTa (UHAHCOBA roAMHA, akKo
OOBepuUTenHUAT (poHA e CbllecTByBasa B MPOAb/KEHME Ha MoBeye OT wecT Meceua. OnepaumuTe npes
2015 r. ca oTpa3eHun B CpaBHUTENHU umdpu.

OCHOBHM MOMEHTHU npes3s rogMHaTa

B kpas Ha 2016 r. obwmTe obewaHun pecypcm Bb3nusaT Ha 2 555 munmoHa eBpo. O6WmMTE BHHLIHM BHOCKU
Bb3/M3aT Ha 152 mmnunoHa eBpo, a BHockuTe OT 6togxeTnute Ha EC n Ha E®OP Bb3nusat Ha 2 403 MUAMOHA
€eBpo.

Camo 3a egHa roguHa ca 6unm omobpenn obuio 106 mpoekTa Ha cTorHOCT 1,589 mMunuvoHa eBpo 3a
pervoHa Ha Caxen/esepoTto Yaa, AdpwukaHckua por n CeBepHa Adpwuka. lNpoektute MoraT ga b6baar
pasgeneHn no reorpadckyM Npu3sHakK, KakKTo creasa: 65 nporpamm B pernoHa Ha Caxen/esepoto Yan 3a
obwa cyma ot 918,5 MunmnoHa eBpo; 35 nporpamu B pervoHa Ha AdpukaHckms por 3a obwa cyma ot 606
MWUINOHa eBpo U 6 nporpamum B pervoHa Ha CeBepHa Adpuka 3a obuwa cyma oT 64,5 munmoHa espo.
MpoekTnte obxBawaT cneaHUTe MNpUoOpUTETHM obnacTu: non3m OT MurpaumsTa 3a passutueTto (942
MWIIMOHA eBpO); 3aKOHHa MuUrpaums n MobunHoct (68 MunMoHa eBpo); 3akpuna n ybexwuuwe (233 MunmoHa
eBpo); npepoTBpaTsaBaHe u 6opba c He3akoHHaTa Murpauus; KoHTpabaHaa Ha MUrpaHTU M TpaduK Ha
xopa (170 munuoHa eBpo); BpblaHe, o6paTHOTO nMpuemaHe u peuHTerpauusaTta (163 MunnoHa eBpo) u
apyrn (13 munmoHa eBpo). OT ogobpeHaTta cyma 1 488 MunmnoHa eBpo ca 6MAM NOETM KaTo 3aA4b/IKEHME, a
3a 600 MmunnoHa eBpo ca 6unu CKIYEHN AOFOBOPU C NAPTHLOPUTE MO U3MBIHEHWNETO.
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CYHETOBOAEH BAJIAHC HA AOBEPUTEJIHUA ®OHA HA EC 3A

ADPUKA

31.12.2016 .

Xnasa4am eBpo

31.12.2015 .

HETEKYLIN AKTUBUA

lpeaBapuTe/IHO puHaHCMpaHe 44 854 -
44 854 -

TEKYLIUN AKTUBUA

lpeasaputesiHO puHaHcnpaHe 70 731 -

BsemaHus o onepaunun ¢ pasMsHa v CpeacTsa, 9476 -

nognexaiyn Ha cebupare, rno oriepauynun 6e3 pasmMsHa

lMapyu v napnyHn ekBUBasieHTU 14 879 32 642
95 086 32 642

OBLO AKTUBH 139 941 32 642

HETEKYLIN NACUBU

DuUHaHCoOBKM nacusu (138 502) (32 642)

(138 502) (32 642)

TEKYLWU NMACUBUN

3aav/mKeHns (702) -

Hauucnenn pasxoaun v npuxoaun 3a éwaeLym nepuoan (736) -
(1439) -

ObLYo NnAcuBun (139 941) (32 642)

HETHWU AKTUBUA

®OHAOBE U PESEPBM

HatpynaH un3nuubK

WKoHOMu4yeckun pe3yartaTt 3a rogmHara
HETHU AKTUBU
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OTYET 3A PUHAHCOBUA PE3VJITAT HA AOBEPUTEJIHUA
dOHA HA EC 3A A®DPUKA

Xnasa4am eBpo

2016 2015

nepuxoaun

Mpuxoan ot onepaunn 6e3 pasMsaHa

lpuxoaun ot gapeHus 52 246 -
52 246 -

Mpuxoan ot onepaunn ¢ pasMsiHa

DuHaHcoBu rpuxoamn 54 -

Lpyrn npnxoan ot pa3MsiHa 43 -

97 -

O6wo npuxoaun 52 343 -

PA3XOAN

OnepatmnBHU pasxoan (49 042) -

Apyrn pasxoau (3 301) -

O6wo pasxoamn (52 343) -

MKOHOMUYECKUN PE3YJITAT 3A TO4ANHATA = =
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OTYET 3A NAPUYHUTE NOTOUMN HA AOBEPUTEJIHUA ®OHA
HA EC 3A AOPUKA

Xnasa4am eBpo

2016 2015

UKoHoMMYECKU pe3ynTaT 3a roguHarta
OnepaTMBHU AENHOCTU

(YBennyeHune)/HamaneHne Ha rnpeaBapuUTesIHOTO (115 585) -
¢puHaHcmpaHe
(YBennyeHne)/HamaneHne Ha B3eMaHUSTa o oriepaumu c (9476) -

pasMsHa M Ha CPeACTBATAa, NoAeXaln Ha CbbupaHe, Mo
onepaumy 6e3 pasmMsaHa

YBennyerHune/(HamaneHne) Ha puHaHcosuTe nacusu 105 860 32 642
YBennyerHune/(HamaneHne) Ha 3a4b/DKEHUATa 702 -
YBennyeHne/(HamaneHne) Ha HauYNC/IEHNTE pasxoan mn 736 -

npuxoanTe 3a 6vaeLyn nepnoau

HETHU NAPUYHU NOTOLMN (17 763) 32 642
HetHo yBennyeHne/(HamasneHne) Ha napute n napuyHnTe (17 763) 32 642
€eKBuBasieHTH

lMapn v napnyHn eKBMBasIEHTU B Ha4as10TO Ha rognHara 32 642

lMapu v napnyHn eKBUBAJIEHTU B Kpasi Ha rogmHara 14 879 32 642
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OTYET 3A NPOMEHUTE B HETHUTE AKTUBU HA
OOBEPUTEJIHNA ®OHA HA EC 3A A®PUKA

XUNsan eBpo

HaTtpynaH usnunwbk/ MKOHOMMYEeCKU HeTHun

(aedununTt) pesynTaT 3a aKTUBMU
rogmHaTa
CANAO KbM 31.12.2015 . = = =
UKoHoMn4yeckn pe3ynrart 3a - - -
roguHarta
CA/NIAO KbM 31.12.2016 . = = =
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KOHCOJIMOAUWPAHU ®UNUHAHCOBU OTHETMHU
HA E®P U NOBEPUTEJIHUTE ®OHAOOBE HA
EC

CneaBa Aa ce oTbenexu, 4e rnopaam 3akpbr/sSHETO Ha LUMMPUTE B MUJIMOHU €BPO HIKON (PUHAHCOBU AAaHHU
B TAbIMLNTE MOXE Aa U3ITIEXAAT IPELIHM.
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KOHCOJIMOANPAH CHETOBOZAEH BAJIAHC

MWUJINOHN €BPO

31.12.2016 . 31.12.2015 .

HETEKYLIN AKTUBUA

lpeasaputeniHoO puHaHcupaHe 457 520
BHoCcku 3a goBeputesnHus ¢oHa - -
B3emaHus o ornepauny ¢ pa3MsiHa M CPEACTBA, Noasiexaiium - -
Ha cbbupaHe, no onepaymn 6€3 pamMsHa

457 520
TEKYLWUN AKTUBU
lpeaBapuTe/iHO puHaHCupaHe 1455 1151
B3emaHus no onepayuu ¢ pasMsiHa v CpeACTBa, rnogsaexaiym 143 172
Ha cbbupaHe, o onepauymn 6€3 pasmMsHa
lMapn v napnyHn eKBNBasieHTH 738 589
2 336 1912
OBLO AKTUBM 2794 2432
HETEKYLUMX NACUBMU
lpoBuzumn (4) (4)
duHaHcoBu nacmsu (106) (72)
(110) (76)
TEKYLWU NACUBUN
3aab/mKkeHns (549) (520)
Hauncnenn pasxoamn v npuxoan 3a 6vgewm nepuoan (778) (855)
(1327) (1 376)
ObLO0 NACUBU (1437) (1451)
HETHU AKTUBM 1 357 980
®OHAOBE U PE3EPBM
lMonckaH kanutana Ha ¢poHAa — aKTuBHU EOP 42 323 38 873
lMonckaH kanutana Ha HoHAa OT rpeHeceHn 3aKkpnT EQP 2 252 2 252
lMouckaH kanutaa Ha poHAa, TpaHChepn MexXay aKTUBHU - -
EoP
UKOHOMUYECKN pe3ynTaTt, NpeHeCeH OT rPEeAXOAHN roanHU (40 146) (36 994)
UKoHOMMYeCkn pe3yntaT 3a rognHarta (3073) (3 152)

HETHU AKTUBMA 1 357 980
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KOHCOJIMOAUNPAH OTHET 3A ®PUHAHCOBUSA PE3YJITAT

MWUJINOHN €BPO

2016 2015

npnxoan
Mpuxoaun ot onepauun 6e3 pasMsiHa

CbvbupaHe Ha pa3xoau 8 90
lpuxoan oT gapeHuns 3a foBeputesHnTe poH[0B8e 35 4
43 94
Mpuxoan ot onepauynm c pasMsiHa
DUHaHCcoBU nMpuxoan 4 8
Apyrv npuxoaun 62 42
66 50
O6wo npuxoaun 108 144
PA3XOAMN
UHCTpYyMeHTM 3a nomoLy (2 935) (3 059)
Pazxoau 3a cbpuHaHcupaHe 15 (69)
@uHaHCcoBu pasxoau 4 (1)
Pazxoaw, HarnpasBeHu OT AOBEPUTETHUTE POHAOBE (65) (4)
JApyrun pasxoaun (200) (163)
O6wo pasxoaun (3181) (3 296)

MKOHOMWYECKW PE3VJITAT 3A TOANHATA (3073) (3 152)
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KOHCOJIMOAUNPAH OTHET 3A NAPUYHWUTE NOoTOLUM

MWUJINOHN €BPO

2016 2015

UKoHOMMYeCKku pe3ynTaT 3a rognHarta (3073) (3 152)
OnepaTMBHU AENHOCTU

YBennyeHue Ha Kkanutasaa — BHOCKU 3450 3200
(YBennyeHune)/HamasieHne Ha BHOCKUTE B AOBEPUTESTHUTE (0) 39
¢poHa0BE

(YBennyeHune)/HamasneHne Ha NpeaBapuTEIHOTO (242) 204
¢puHaHcmpaHe

(YBennyeHne)/HamaneHne Ha B3eMaHUSTa o oriepaumu c 29 (43)

pasMsiHa M Ha CpeACTBaTa, noAnexailn Ha cboupaHe, o
onepaumy 6e3 pasmMaHa

YBennyeHne/(HamaneHne) Ha NnPoBU3INNTE - 4
YBennueHne/(HamaneHne) Ha puHaHCoOBUTE racmuBu 34 (7)
YBennyerHune/(HamaneHne) Ha 3aab/IKEHNATa 29 (179)
YBennyeHune/(HamasnieHne) Ha HauyncsieHnTe pa3xoam m (78) 132

npuxoanTe 3a 6baeLn nepmoan

HETHU NAPUYHUM NOTOLMA 149 198
HetHo yBennyeHune/(HamaneHne) Ha napute v napuyHnTe 149 198
€KBUBAJIEHTU

lNapu n napnyHn eKBMBasieHTH B Ha4yasioTo Ha roanHaTa 589 391

lMapn v napnyHn eKBUBaJIEHTU B Kpasli Ha roguHara 738 589




CAJ140O KbM 31.12.2014 r.
YBennyeHue Ha Kkanutasaa — BHOCKU
Hamanenne Ha kanutana —
cpescTBarta, 3a KoUTo ca rnoetu
3aab/1IXKeHns1 Cbr/iacHo lpexoaHuns
UHCTPYMEHT

lpu3HaBaHe Ha kanutasa Ha 11-us
EoP

UKOHOMU4Yeckn pe3ynTaTt 3a rogmnHara
CAJ140O KbM 31.12.2015 r.
YBennyeHne Ha kanuTasaa — BHOCKU
UKoHOMu4Yecku pe3yaTarT 3a rognHata
CAJ14O KbM 31.12.2016 r.

roauwnHn otyeTn Ha EBponevickusi poHa 3a pa3sutmne 3a 2016 r.

KOHCOJ/IMAUNPAH OTHET 3A NPOMEHMUTE B HETHUTE AKTUBU

MNownckaH
KanumTtan Ha
¢doHaa —
aKTUBHUN EOP

(A)
45 691
(1 595)
29 367

73 464

73 464

HenounckaHu
cpeacrtea —
aKTnBHU EOP

(B)
10 018
(4 795)
29 367
34 590

(3 450)

31 140

NMownckaH
KanuTtan Ha
¢doHaa —
aKTUBHU EOP
(C) = (A)-

B

35 673

4 795
(1 595)

38 874
3450

42 323

67

HaTtpynaHu
pe3sepBu (D)

(36 994)

(3 152)
(40 146)

(3073)
(43 219)

lMonckaH
KanuTasn Ha
¢doHaa ot
npeHeceHn
3akputu EOP (E)

2 252

2 252

2 252

MWJINOHUW €BPO
Ob6LL0 HEeTHU
AKTUBU
(C)+(D)+(E)

932
4 795
(1 595)

(3 152)
980
3450
(3073)
1357
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OTYHET 3A ®PUHAHCOBOTO U3MNMBbJTHEHMUE
HA EODP
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OTYET 3A PUHAHCOBOTO U3NDB/THEHUNE — 2016 T.

YBOAHA BEJNNEXXKA
MNpeanwiHun E®P

e Tblh kaTo wectmat EOP 6e 3akput npe3 2006 r., a cegmmat EOP 6e 3akput npe3 2008 r.,
roavwHMTE OTYETU BeYye He CcbabpXxaT Tabnuuu 3a ycBosiBaHeTO 3a Te3n EDP. YcBosiBAHETO Ha
npexebpieHnTe canga obade ce cbabpxa B AeBeTus EOP.

e KakTo W npe3 npeavwHuTe roauMHW, 3a Aa Ce rapaHTupa MNpo3payvyHOCT Npu npenctaBsHETO Ha
otyetute 3a 2016 r., B Tabnuuute ca NokKaslaHW nooTaenHo 3a ocMus EOP vactTta, koATO Ce
M3Mnoa3Ba Bb3 OCHOBA Ha NMpoOrpamMmpaHeTo, NpeaBuaeHO B KOHBeHUuuTe oT JloMe, M yacTTa, KosSTo
Cce 13nosi3Ba Bb3 OCHOBa Ha NporpammpaHeTo, npeasuaeHo B Crnopa3dyMeHmeTo oT KoToHy.

e B cvoTtBeTrcTBME C uneH 1, naparpad 2, 6ykBa 6) OoT BbTpewHOTO cnopa3syMeHue, NpUIoXnUMo 3a
aeseTtua EOP, cangata n oTMEHeHUTE 3aA4b/IXeHUs OT npeanwHu EOP ca npexBbpiieHn KbM AeBeTUS
EO®P 1 npe3 nepnoaa Ha aesetnsa EOP ca noetn KaTto 3agb/XKeHne KaTo cpeAcTBa Ha aAeseTust EOP.

10-n E®P

Cnopa3syMeHuneTo 3a napTtHbopcTtBo EO-AKTB, nognucaHo Ha 23 toHu 2000 r. B KoToHYy OT AbpxaBute —
uyneHkn Ha EBponelickaTa o6wHOCT, U abpxaBute oT Adpuka, Kapubute n TuxookeaHckus 6acenH
(AKTB), Bne3e B cuna Ha 1 anpun 2003 r. Cnopa3symeHuneTo oT KoToHy 6e nsmeHeHo ABa MbTU, MbPBO CbC
cnopasyMeHueTo, nognucaHo B JliokcemMbypr Ha 25 toHM 2005 r., BTOpO — CbC CnopasyMeHUETo,
noanucaHo B Yaragyry Ha 22 oHu 2010 r.

PeweHneTo 3a acoummpaHe Ha OTBbAMOPCKUTE CTpaHu n Teputopum (OCT) kbM EBponerickata obwHoOCT
(2001/822/EO), npueto Ha 27 HoemBpu 2001 r. ot CbBeTa Ha EBponeickunsa cbio3, Brese B cuaa Ha 2
aekemepu 2001 r. Toea peweHune 6e nameHeHo Ha 19 mapt 2007 r. (PeweHune 2007/249/EO).

BbTpewHoTo crnopa3syMeHne 3a (UHAHCUMPAHETO M yNpaBNEHUETO Ha MOMOWMTEe, MNpeaoCcTaBeHu OoT
O6LWHOCTTa CbrlacHO MHororogumuwHaTta (guHaHcoBa paMka 3a nepuoga 2008—2013 r. B CbOTBETCTBME
pesusmpaHoTo CnopasymeHue ot KOTOHY, NpMeTo OT npeacTtaBuTenmTe Ha npaBuTencTeaTa Ha AbpXKaBute
— uneHkun Ha EBponelickaTta obwHocT, Ha 17 tonu 2006 r., Bnese B cuna Ha 1 tonm 2008 r.

CbrnacHo CnopasymeHuneTo oT KoToHy BTOpuAT nepuoa (2008—2013 r.) ot nomowTa Ha O6wHocTTa 3a
ctpaHuTte ot AKTB 1 OCT ce dumHaHcupa ot 10-ua EQP cbe cymaTta oT 22 682 MunmMoHa eBpo, OT KOUTO:

e 21 966 MmnmMoHa eBpo ca npefocraBeHu 3a cTpaHuTe oT AKTB B CbOTBETCTBME C MHOroroguiliHaTa
durHaHcoBa paMka B npunoxeHue 16 kbM peBusnpaHoto CnopasymeHue ot KoToHy, oT konto 20 466
MWIIMOHA eBpo Ce ynpaBnssaTt oT EBponelickaTta KOMUCHKS,

e 286 MmnmMoHa eBpo ca npepocTtaBeHn 3a crtpaHute oT OCT B cboTBeTCTBME C npunoxeHue ITAa KbM
peBmampaHoTo PeweHue Ha CbBeTa 3a acoumupaHe Ha cTpaHuTe oT OCT kbM EBponeickaTta
o6LWHOCT, OoT KOoUTo 256 MMNMOHa eBpoO ce ynpaenaeaTt oT EBponenckaTa KoMucus,

e 430 MnnmoHa eBpo ca 3a KomucuaTa 3a huHaHCMpaHe Ha pa3xoam, Bb3HUKHAMIN OT NporpaMmmpaHeTo
M M3NBbJHEHMETO Ha pecypcute Ha 10-us EOP, B cbhoTBeTCcTBME C ufneH 6 OT BbTpewHoTo
criopasyMmeHue.

CbrnacHo ,knaysaTa 3a u3TMYaHe Ha cpoka Ha paeicrBue" (Sunset clause) Ha 10-us E®P (uneH 1,
naparpacdun 4 n 5 ot BeTpewHoTo cnopasymeHue 3a 10-u EQOP) HMKakBu nHaHCOBM CpeAcTBa He MoraT Aa
6baat noetn kaTto 3agbsikeHue cnen 31 pekemBpu 2013 r. CpepctBaTa, 3a KOMTO HE ca MOETU
3aA4b/KEHMNS, 6siXxa NpexXBbpP/IEHM KbM pe3epBa 3a U3NbJ/IHEHME Ha 11-na EOP.
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11-n E®OP

CnopasyMeHueTo 3a naptHbopcTtBo EO-AKTB, nognucaHo Ha 23 toHM 2000 r. B KoToHY OT AbpxaBute —
uyneHkn Ha EBponelickaTta o6wHOCT, U abpxaBute oT Adpuka, Kapunbute n TuxookeaHckms 6acenH
(AKTB), Bne3e B cuna Ha 1 anpun 2003 r. Cnopa3symeHuneTo oT KoToHy 6e nsmeHeHo ABa NbTW, MbpPBO CbC
cnopa3yMeHueTo, noanucaHo B Jliokcembypr Ha 25 toHm 2005 r., BTOpo — CbC Crnopa3yMeHMeTo,
noanucaHo B Yaragyry Ha 22 toHu 2010 r.

PeweHneTo 3a acoummpaHe Ha OTBbAMOPCKUTE CcTpaHu n Teputopum (OCT) kbM EBponeiickata o6LiHOCT
(2001/822/EQ), npueto Ha 27 HoemBpu 2001 r. ot CbBeTa Ha EBponenckmsa cbio3, Bnese B cuia Ha 2
aekemepu 2001 r. ToBa pelweHne 6e nameHeHo Ha 19 mapt 2007 r. (Pewenune 2007/249/EQ).

BbTpewHoTo cnopasyMeHue 3a (UHAHCMPaAHETO W YyMpaB/eHUETO Ha MoMoWMTe, MNpPefoCTaBeHu oT
O6wHoCcTTa CbrnacHo MHororoguwHaTta ¢duHaHcoBa pamka 3a nepuoga 2014—2020 r. B CbOTBETCTBME
peBn3anpaHoto CnopasyMeHue ot KOTOHY, NpMeTO OT NpeAcTaBUTENNTe Ha NpaBuTesicTBaTa Ha AbpXaBuTe
— ynieHkn Ha EBponelickaTta o6wHoCT, npe3 asryct 2013 r., Bne3e B cunia npes mapt 2015 .

CbrnacHo CnopasymeHuneto oT KoToHy TpetusaTt nepuog (2014—2020 r.) ot nomowTa Ha O6wHoOCTTa 3a
ctpaHute oT AKTE 1 OCT ce ¢uHaHcmpa oT 11-ms E®P cbe cymaTa ot 30 506 MnnmoHa eBpo, OT KOUTO:

e 29 089 MmnmoHa eBpo ca npepoctaBeHn 3a cTpaHmTe oT AKTB B cbOoTBETCTBME C YeH 1, naparpad
2, 6ykBa a) v uneH 2, 6ykBa r) oT BbTpewHoTo cnopasymeHune, oT kKouto 27 955 MUIMOHa eBpo ce
ynpasnsaeaT oT EBponeickata komucus,

e 364,5 MmnmoHa eBpo ca npeaocTaBeHn 3a ctpaHuTe ot OCT B CbOTBETCTBME C uneH 1, naparpad 2,
6ykBa a) v uneH 3, naparpad 1 oT BbTpewHoOTO cnopa3yMeHue, oT komto 359,5 MunnoHa espo ce
ynpasnsieaT oT EBponenckata koMucus,

e 1 052,5 MunmoHa eBpo ca 3a Komucusta 3a GuHaAHCMpaHe Ha pa3xoau, Bb3HMKHaIKU OT
NnporpaMmMpaHeTo MU W3MNbJHEHWMETO Ha pecypcuTe Ha 1l-na EOP, B cboTBeTCcTBME C uneH 1,
naparpad 2, 6ykBa a) oT BbTpelwHOTO crnopa3yMeHme.

- OcTatb4YHM CpeACTBa Nno pe3epBUTe 3a U3NMbJIHEHUE, KOMTO He Morart ga 6bgar MobuansmpaHm,
KbpM 31.12.2016 1.

OTMeHeHUTe cyMn OT npoektm no [esetns un npeavwHn EOP ca npexsBbprieHW KbM pe3epBa 3a
n3nbiHeHne Ha 10-na EOP, c nsknuyeHne Ha cpeacrTeaTta no Stabex.

OTMeHeHUTe cpeacTBa OT npoekTn no 10-usa EOP ca npexBbpfieHM KbM pe3epBa 3a U3MNbj/iHeHME Ha 11-us
EOP.

Mpe3 2016 r. BCMYKM OTMEHEHM CpeacTBa OT npeauwHun EOP 68xa npexBbp/ieHN KbM CbOTBETHUTE
pe3epsu.

B cvoTtBeTcTBME C uneH 1, maparpad 4 ot BbTpewHoTOo criopa3dyMeHue 3a 11-ua EOP u c peweHneTo Ha
CbBeTta oT 2 aBryct 2016 r. (2016/1337), cyma oTMeHeHn cpeactea oT 10-us EOP 6ewe npexsbprieHa ¢
uen gonbnBaHe Ha MexaHu3Ma 3a noakpena Ha Mupa B Adpuka 3a nepuoga 2016—2018 r. B pasmep He
noseye ot 491 MUAMOHa eBpoO M A0 16 MMAMOHA €BpOo 3a NOAKpena Ha pasxoguTe.

MWJIMOHN €BPO

O6Lwa HannyHa cyMa no pe3epsBuTe 3a U3NbJIHEHME, KOUTO He MoraT Aa 6bvaaT
Mobununsmpanu, kem 31.12.2015 . 151

O6wa npeaocTaBeHa CyMa Mo pe3epBuTe 3@ U3MbJIHEHUE, KOUTO He MoraT Aa
6baaT mobunusnpaHu, npes 2016 r. 534

MuHyc cyMmaTa, npexBbp/fieHa 3a Aonb/iBaHe Ha MexaHn3Ma 3a nogkpena Ha
Mupa B Adpuka, kbm 31.12.2016 . (386)

Canpo Ha pe3epBa, KOWTO He MoXe Aa 6bae MobunmManpaH (0T OTMEHEHMU
cpeacTtBa no ocmus, aesetus n 10-us EOP), kbm 31.12.2016T. 299

- Pe3epB Ha Stabex no 11-nsa E®P

Cnep 3aKkpuBaHeTO Ha cMeTKuTe Ha Stabex HewsnonssaHuTe/oTMeHeHUTe cpeAcTBa 6axa MpexBbpfieHU
KbM pe3epBa Ha nakeT A 3a Stabex Ha 11-ug EOP (BbTpewHo crnopasymeHue 3a 10-ua EOP, uneH 1,
naparpac 4), a cnep ToBa KbM HaUMOHANHUTE UHAWKATUBHU NPOrpaMm Ha CbOTBETHUTE AbPXKaBU.
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- Cb¢pnHaHcupaHe 3a E®OP
Mpn 10-nsa n 11-ns EOP 6saxa noanucaHu crnopasyMeHus 3a TpaHcdep 3a cbUHAHCUpaHe OT AbpXaBuTe
UneHKn n 6axa oTKpUTK BIOAXKETHM KpeanTu 3a NoeTu 3aab/KeHns Ha obwa ctonHocT 209 MmanoHa espo,
AokaTo 6104KeTHN KpeaAnTu 3a niawaHusa 6sxa oTKpUTK 3a nonydyeHunte cymm ot 190 MunmoHa eBpo.
CuTtyauusTa c 6I0aXeTHUTE KpeanTh 3a cbmHaHcmpaHe kbM 31.12.2016 r. e nsnoxeHa B Tabnumuarta no-
[ony:

MUJIMOHUN €BPO

BrogxeTHW KpeanTtn 3a BrogxeTHW KpeanTtn 3a

noeTu 3aAb/HKeHns nnawaHus
CbpunHaHcupaHe — naket A 190,0 171,3
CbduHaHcMpaHe — mexay
abpxxasute ot AKTB 13,4 13,4
CbdunHaHCcnpaHe — 5,5 5,4
aAMUHUCTPaTUBHU pasxoam

209,4 190,1

CnepHnTe TabnuumM OTHOCHO CyMUTE, KOUTO Ca peLleHU, JOrOBOPEHU U NaTeHU, CbAbpXaT HETHU AaHHW.
TabnuunTte, NpeacTaBsilWM CUTyaumsTa No MHCTPYMEHTM, Ca B MPUJIOXKEHUSTA.
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Tabnuua 11
8-un EOP
W3MEHEHUE HA BIO[MXETHUTE KPEOUTU: 31 pekemBpu 2016 r.
AHANU3 HAKPEOUTUTE NO UHCTPYMEHTU
(MUnMoHa eB po)
yBEj.IJ'I:IEI‘IHEMHFI:I;I-|I/,¢'|\-| YBEIMHEHWE 111 TEKYLLO HUBO HA
MbPBOHAYANEH HAMANTIEHUE HA
WHCTPYMEHT IO, TEH KPENT KYMYNATUBHUTE PECYPCWTE MPE3 ] BIOMKETHUTE
PECYPCU KbM 31 KPEAUTU
2016 r.
AekemBpmn 2015 r.
Jlome
PedoeHuU BHOCKU Ha Obpxasume YieHKU 12.967 (3.256) (15) 9.695
Momou 3a 6exaHumn 120 (20) (0) 100
Cneuna nomoty (Jlome) 140 4) 136
Texko 3aanbxHenu 6eaHu ctpaxu (Jlome) 0 1060 1060
Tluxs enn cy 6euanm 370 (299 @) 72
Puckos kanutan 1000 16 )] 1015
Stabex 1800 (1077) 723
A CTpy KTy pHO npucnocobss aHe 1400 97 1497
'g Sysmin 575 (474) 01
OBLLO MHAMKATMB HU Nporpamu 7.562 (2.599) (6) )] 4957
/13non3B aHe Ha NpMxoauTe OT NMXB U 0 35 35
KoToHny
PedoeHu 8HOCKU Ha Obpxasume YleHKU 0 654 (4) 650
MaketT A —HauuoHanHu cpeacTea 0 418 (0) @] 47
F
MakeT B —HauuoHanHu cpeacTBa 0 237 4) )] 233
Jluxs 1 v Apy rm npuxoam 0 0 0

>
|
ol

Jlome
PedoeHu 6HOCKU Ha Obp)Xasume YneHKu 163 (116) (0) 46
Tluxs enn cy 6euanm 9 8) 1
0o PuckoB kanutan 30 (24) 6
C|  stabex 6 ®) 1]
T
Sysmin 3 (€] 0) (@) 2
OBLLO MHAVKATMB HY Mporpamu 115 (79) 36

r

()] Bcuykv HamaneHusi ca OTMEHEHU Cy MU, MPEXB bprieHN KbM pe3epBa 3a U3nbrHeHne Ha 10-u EDP, koiTo He Moxe fa 6bae MobunuanpaH
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Tabnuua 12
9-n E®P
W3MEHEHUWE HA BIO[DKETHUTE KPEOUTU: 31 pekemspu 2016 r.
AHAIU3 HAKPEOUTUTE MO MHCTPYMEHTU
(Mun1oHa eB po)
YBEH::F:E::?{TMA YBEMMHEHUE Uik TEKYLLO HNBO HA
WHCTPYMEHT EI(I-)I:)TC:SEHHAT(ﬁrIIEIJE]Z T KYMYJIATUBHUTE P:g:réilﬂrg En:é 3 Benexku BIOMKETHUTE
PECYPCU KbM 31 KPEOUTU
Aekemepu 2015 r. 206 .
Jlome
PedoeHu 8HOCKU Ha ObpKasume YsleHKU 0 689 (17) 672
TpaHcdepm ot 6-u EOP —Jlome 0 20 (0) ()] 20
TpaHcdepm ot 7-u EOP —Jlome 0 668 (17) f [©)] 651
KoToHy
PedoeHu 8HOCKU Ha Obp)Kagume YneHKU 8.919 5.727 (144) 14.502
Maket A —HauvoHanHu cpeacTea 5318 3.398 (79) L @ 8.637
Maket B —HauvoHanHu cpeacTea 2.108 (881 (15) @ 1212
CDE, CTA v napnameHTapHa acambnes 164 (10) 1554
K/-}I' Pa3xoau 3a npunaraHe 25 52 77
b JIuxBu 1 apy m npuxoam 0 63 63
Opy i cpeactea B pamkute Ha AKTB 300 2.329 (1) ’ ()] 2614
MHCTpy MeHT 3a Mup 0 360 © [ @ 4
PervoHanHu cpeactea 904 (105) (29) ’ ()] 770
CneumnanHa BHocka 3a [1P KoHro 0 105 105
Cneu. BHocka 3a tOxeH Cy oaH 0 267 r 3) 267
Cneu. BHocka 3a Cy gaH 0 10 r ) i}
[106poB onHa BHocka VIHCTpY MEHT 3a Mup 0 39 39

>
|
ol

Jlome
PedoeHu 8HOCKU Ha ObpiKasume YieHKU 0 3 (0) 3
TpaHcdepm ot 6-u EOP —Jlome 0 0 L 0
TpaHcdepw ot 7-u EOP —Jlome 0 3 (0) [©)] 3
KoToHy
o
C |PedosHu eHOCKU Ha dbpiasume YeHKU 10 282 (2) 290
T Maket A —HauuoHanHu cpeacTea 0 239 (2) @ 237
Maket B —HauwnoHanHu cpeacTea 0 4 4
PervoHanHu cpeactea 8 40 48
Mpoy 4B aHusa/TexHnyecka nomow OCT 2 (2 1
OCT
'(j; Bcunykv HamaneHns ca OTMEHEHH CY MU, NPEXB bPeHN KbM pe3epB a 3a usnbrHeHue Ha 10-u EDP, koiiTo He Moxe fa 6bae Mobunmnanpax

CbrnacHo Pelenune 2010/406/EC Ha CbBeTa 150 MunmoHa eB po 6sixa o6aB eHun OT pe3epB a 3a U3nbnHeHue Ha 10-us EQP, koiTo He Moxe Aa 6bae Mobunmaunpax, 3a
@ Cy faH (47 munvoHa eB po 3a crieumanHaTta BHocka 3a Cy AaH U 3 MUNMOHa eB po 3a pasxoauTe 3a npunaraHe).

r
(3

CwbrnacHo Pelenne 2011315/EC Ha CbBeTa 200 MunuoHa eB po 6sixa Jo6aB eHy OT pe3epB a 3a U3nbriHeHue Ha 10-us EOP, koiiTo He Moxe Aa 6bae MobunuavpaH, 3a
Cy paH (194 munvoHa eB po 3a crieumanHarta BHocka 3a Cy iaH 1 6 MUIOHa eB po 3a pasxoauTe 3a npunaraqe).
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Tabnuua 13

10-u E®P
W3MEHEHUWE HA BIOMXETHUTE KPEOUTU: 31 nekemBpu 2016 T.

AHAIN3 HAKPEOUTUTE NO UHCTPYMEHTU

(MUIIMOHa €B po)

YBEHI'TEqI-IE::;I-'ITMA YBEMMHEHUE Uik TEKYLLO HUBO HA
NHCTPYMEHT Egmf;":ﬁ"&% kymynasHuTE | FAVMSTEHMENA | Eenexn | BlOmIETHUTE
PECYPCU KbM 31 KPEOUTU
AekemBpu 2015 r. 2016 r.

PedoeHu 8HOCKU Ha Obp. Yr1eHKU 20.896 9 223 21128
Maket A —HauwnoHanHu cpeacTea 0 13.507 (263) ) 13.244
Peseps MakeT A 13.500 (13.500) B 0
Maket B —HauvoHanHu cpeacTea 0 2.020 (5) 2) 2015
Peseps MakeT b 1800 (1800) 0
Pa3axoau 3a npunaraHe 430 (@) 16 5 445
WHCTUTY LMOHanHK pasxoau 1 pasxoau 3a nogkpena 0 241 9) L ) 232
Tluxswn v apy m npuxogu 0 70 %) 2) 84
Peseps B pamkute Ha AKTB 2.700 (2.700) 5 0
PesepB HauuoHanHu cpeacTtea Maket A STABEX 0 (0) 2) (0)

K'L}r Peaeps HUM/PUM 683 (683) I 0
B PesepBs, KOWTO He MoXe Aa 6bae MobunuanpaH 0 67 76 5 ) 243
[ pym cpeacTtea B pamkute Ha AKTB 0 1904 (15) 2) 1889
WHCTPY MeHT 3a myp 0 688 326 L 104
PervioHanHu cpeactBa 0 1978 (17) ) 1962
Pe3epB perMoHanHu cpegcts a 1783 (1783) 0

CbghuHaHcupaHe 0 203 1 204
MakeT A —HauwoHanHu cpeacTea 0 186 1r 3) 87
Pa3xoau 3a npunaraHe 0 5 0 L 3) 5
Opym cpeactea B pamkute Ha AKTB 0 » 5 3) »
WHCTpY MEHT 3a Mup 0 1 (3) 1

AKTB
| wowmacymans [ aome[  a]  w] [ oz

PedoeHU 8HOCKU Ha Obp. 4Y/1eHKU 256 20 (1 275
MakeT A —HauvoHanHu cpeacTea 0 196 2) 2) 193
Peseps MakeT A 195 (195) 0
Maket b —Hauvonanku cpeactea 0 5 5

o) Peseps MakeT b 5 (BB) 0
$ PesepB HauuoHanHu cpeacTea Maket A STABEX 0 0 L 0
Peseps, koiTO He Moxe Aa 6bae Mobunuanpan 0 il 2 5 2) 21
PervioHanHu cpeactea 0 40 0) 2) 40
PesepB pervioHanHu cpeacTea 40 (40) 5 0
Mpoy 4B aHusi/ TexHnyecka nomow OCT 6 0 [€)] (2) 5
OCT

F TpaHcdep Ha OTMEHEHM Cy MU OT NPOeKTU No 9-1 EOP 1 npeaunuHn EOP kbM peseps a 3a U3nbiiHeHWe, KOUTO He Moxe Aa 6bae MobunuanpaH, 3a 377 MUI1oHa eB po

@

r E®P).
(2) TpaHcdepu KbM/OT peseps uTe 3a 10-n EOP

F
3) 3a cbdmHaHcupaHeTo B TabnuuaTa ca NpefcTaB eHy camo GopKETHUTE KpeanTy 3a NOeTH 3a4bIDKEHNS.

MWHY C TpaHcdepa oT pesepBuTe 3a KOxeH Cy aaH 3a 200 munnoHa e po (kbm 9-1 EOP). KbMm aHewHa faTa obumsiT cb3aaneH peseps AKTB, koWTo He Moxe Aa 6bae
Mo6unmuamnpaH, e 807 MunnoHa eB po, oT komTto 350 MMnMoHa eB po ca y cB oeHu (150 munnoxa e po 3a Cy aaH, 200 munnoHa es po 3a KOxeH Cy AaH, Npexs bpreHn KbM 9-n
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Tabnuua 14

11-un E®P
W3MEHEHWE HA BIO[DKETHUTE KPEOUTU: 31 pekemBpmn 2016 r.
AHAITU3 HAKPEOUTUTE NO MHCTPYMEHTU

(MuUnvoHa eB po)

YBEnJrEqIf::ﬂTMA YBEIMHEHME WA TEKYLO HNBO HA
WHCTPYMEHT sgbml:%?:ﬁlmr kymynamshute | TANATEIIE DA eenewin|  BIOMIETHUTE
PECYPCU KBbM 31 KPEOUTU
Aekemepu 2015 r. 2086 .

PedoeHu eHOCKU Ha Obp)xasume HYrieHKU 29.008 85 (31 29.062
MakeT A —HauunoHanHu cpeacTea 0 14.799 37 155115
MakeT b —HaumnoHanHu cpeacTBa 0 194 454 648
Peseps MakeT b 0 71 71 0
Pasxogw 3a npunaraHe 1053 0 1053
MHCTUTY LMoHanHu pasxoam 1 pa3xoau 3a nogkpena 0 244 2 246
JInxe v v apy m npuxoamn 0 5 1i 6
PesepB B pamkute Ha AKTB 3.590 (3.384) ) 203
Pe3eps HauvoHanHu cpeacTea Maket A STABEX 0 0 0 0
Peseps HUM/PUM 24.365 (19.697) (1240) i 3.428
Pe3eps, koi1To He Moxe Aa 6bae MobunmsnpaH 0 65 (33) (@) 31
Apy v cpeactsa B pamkute Ha AKTB 0 2240 1 2.241]
WHCTpY MeHT 3a Mup 0 900 900
PervoHanHu cpeactea 0 4.640 542 5.181

CbuHaHcupaHe 0 1 3 5
MakeT A —HauwoHanHu cpeacTea 0 0 3 3
Pa3xoau 3a npunaraHe 0 0 0 0
VIHCTPY MEHT 3a Mup 0 1 1

BbompewHu SLA Ha EK 0 1 0 1
NakeT A —HauvoHanHu cpeacTea 0 1] 0 1]

AKTB
| wocmracymanrs [ o] @[ @] [ 2000

PedoeHu eHOCKU Ha Obp)xasume YrneHKU 360 0 3 363
MaketT A —HauunoHanHu cpeacTea 0 0 41 414
Pesepe HUM/PUM 360 3) (49 i 316
Pe3seps, koiTo He Moxe Aa 6bae MobunuavpaH 0 0 3 (@) 3
[Npoy 4B aHusA/ TexHnyecka nomow, OCT 0 3 3

|
o
pi

PesepsuTe, konTO He MoraT Aa 6baaT MOGUNM3MpaHu, ca pesy NTaT oT TpaHcdepy (OTMEHSIHUS Ha BIODKETHU KPEaWTM) OT pe3epB a 3a U3nblHeHKe Ha 10-usa EPP, koitto

WHCTPY MeHTW Ha 1l-ns E®P (0,8 mununoHa eB po).

() He moxe Aa 6bae MOGUNM3NPaH, B pasmep Ha 225 MUNMOHa eB PO, KOUTO CEe MPEXB bPAT AMPEKTHO KbM [1pexoaHNs MHCTPY MEHT (224,7 MANMOHa €B PO) U KbM ApY ™



Tabnvua 2.1

MexanHHW roaniuHn oTyeTn Ha EBponevicknsi poHA 3a pa3sutme 3a 2016 r.

KOHCONMUAUPAHUN OTYETU HA E®P KbM 31 AEKEMBPU 2016 r.
AOKNAL 3A HANMPEOBKA

(MunuoHa eBpo)

E®P
PA3NPEOENEHUE 8 9 10 11 o5 o
Pa3Hun npuxoaun 35 35
n O6 L0 MHAMKAaT MBHW NporpaMmmun 4.993 4.993
° O6 1,0 HenporpamupaHa rnoMmoLL, 4.714 4.714
™ TpaHcod epun oT Apyru hoHaose 675 675
e | MEXXAUHHA CYMA: PEJOBHU BHOCKU OT 9.742 675 10.417
AObPXABUTE YJIEHKU
Maker A — HauwoHanHun cpeactea 417 8.875 13.437 15.156 37.886
Maket B — HauwvoHanHm cpeactea 233 1217 2.030 648 4.128
MpexoneH MHCT pyMeHT (0) (0)
CDE, CTA v napnameHTapHa acam6rnes 154 154
PesepB no AbpxaBu o) o o
Pa3xoau 3a npunaraHe v npuxoan ot nnxen o] 240 535 1071 1846
Cpencrtsa B pamkute Ha AKTB 2.968 3.135 3.387 9.490
Peseps B pamkute Ha AKTE (o] 203 203
Pes3epB HauvoHanHu cpeacTia Maker A STABEX o] o] o]
Peseps HAT/PUT (¢} 3.743 3.743
Pe3sepB, KoiTo He Moxe Aa 6bae MobunusnpaH 264 35 299
K | PervioHannu cpeacrtea 818 2.001 5.181] 8.000
O | PeaepB pervioHanHu cpeacrsea [0}
T | Cneyuanna BHocka 3a [P KoHro 105 105
© | Cneu. BHocka 3a KOxeH CynaH 267 267
H Cneu. BHocka 3a CynaH 10 10
y o6 poBonHa BHocka MHCTpYMEHT 3a Mup 39 39
MEXOWHHA CYMA: PEOOBHU BHOCKM OT 650 14.792 21403 29.425 66.270
AObPXABUTE YJIEHKU
Maker A — HauwoHanHn cpeacrea | 1| 1
MEXAWHHA CYMA: Bbipewnn CHO Ha EK | 1] 1
Maker A — HauwoHanHm cpeacrea
Pa3xoau 3a npunaraHe 1 Npuxoamn oT Nnxen
CpepactBa B pamkute Ha AKTB
MEXOWHHA CYMA: Cb®UHAHCUPAHE
obwo 10.392 15467
CbBKYHa cyma KymynarumnsHm uud pun roavHu Lud pyn roauvwHn Lndo py roguvwHN Lndo pu roguvwHn Lnd pu roavHKM L pu roavwHM Lnd pu roauwHn Lnd pu roavHu Lud pyn
- E®P| Kbm 3112.2016 . %0T pasnpeneneHneTo 2008 2009 2010 2011 2012 2013 2014 2015 2016
8 10.391 100% 10.786 (42) (45) (60) (64) (98) (63) (12) (13)
9 15.429 100% 16.633 (54) (116) 9) (297) (72) (381) (170) (104)
10 21058 97% 4.766 3.501 2.349 3.118 3.524 4.131 (95) (156) (80)
1n 13.220 45% 1160 5372 6.688
O6up 60.097 32.185 3.405 2.187 3.049 3.163 3.961 621 5.034 6.491
Lenesn CbBKynHa cyma KymynarusHu umcpu ToaywHm und pn MoavwHn umd pu MoawvwHn umd py ToavwHn L py ToavwHm und py ToavwHm und py ToaviwHm und py ToavwHm und pn
cpeactsa |EOP| Kbm 3112.2016 1. %0T _pasnpegeneHmeTro 2008 2009 2010 2011 2012 2013 2014 2015 2016
8 10.378 100% 10.541 (42) 8 (13) (46) (1) 37 (18) (6)
9 15.309 99% 14.209 997 476 9 (187) (96) (@] (52) (46)
10 19.576 91% 130 3.184 2.820 2.514 3.460 3.457 2.687 783 541
1n 7.769 26% 731 3.293 3.745
O6up 53.032 24.881 4.140 3.304 2.509 3.226 3.350 3.380 4.008 4.234
MnaugHus CbBKynHa cyma KymynarusHu uund pu FoauvwHm und pu MogvwHn und pn MoavwHn und pn ogvHn und pu ToavwHu uvd pr ToovwHv und pu oavwHv undb pn roaviLHu Lud py
E®P| Kbm 3112.2016 r. %0T_pasnpegeneHmeTo 2008 2009 2010 2011 2012 2013 2014 2015 2016
8 10.376 100% 9.930 152 158 90 15 18 3) ©)
9 15.053 97% 10.011 1806 1304 906 539 231 145 43 68
10 16.476 76% 90 1111 1772 1879 2.655 2.718 2.760 2.024 1466
1n 3.435 2% 595 1024 1816
O6up 45.339 20.031 3.069 3.233 2.874 3.209 2.967 3.516 3.088 3.350

* OTpULETENHUTE CyMU NPEACTAaBISIBAT OTMEHEHW GIOAKETHU
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Tabnuua 2.2

KOHCONMUAUPAHU OTYETU HA E®P KbM 31 AEKEMBPU 2016 r.

BUA nomMmoLy

2016 .

(Munvona espo)

E®P
% % % % %
E ° 10 11 oswo
(@5) (D (@5) (@5) 1
Pasnu npuxoan
BIOAKET HIM KPEAWT 1 35 35
Petuenus 35| 1000 35 10094)
Lienesu cpeacTea 35| 1000 35 10094}
Mnawarms 35| 1009 35 100 %)
O6up unAnKamenn nporpamn
BIOAMET HIN KPSAWT 1 a.993 a.993
Peluenus a.992| 100%] a.902 100%)
Lienesu cpeacTea a.987| 100% a.987 10094)
Mnawarmsa 4.986| 100% 4.986 100%)
o [O6up nenporpamupana nomowm
M BropkeTHN KpeauT a.714 4.714
e | Pewierus a.714| 1009 a.714 1009
Lienesu cpeacTea a.707| 1009 a.707 10094
Mnawarms 4.706| 100%] 4.706 100%)
TpaHccg epu oT APYM b oHAoEe
BIOQKET HIM KPEAWT 1 675 675
Petuenus 674 1009% 674 10094}
Lienesn cpeacTaa 671 929% 671 92994
Mnawarmsa 670 99% 670 999%)
Ha & e anenkn
Maker A — Haunonannu cpeactea
BIOAMET HIM KPEAWT I a17 8.875 13.437 15.156 49.258
PeLluerus 417| 1009 8.868 100 13.424 54.9) 7.972 539 30.671 629
Lienesu cpeacTea a17| 1000 s.842 10094 12.436 5094} 3.777 2590} 25472 5294)
Mnawarms 417| 10094 8.804 2994} 10.366 429%) 1524 10 %} 21111 43%)
Maker 6 — Hauuonanuu cpeactea
BIOAMKET HIN KPEAWT 1 233 1217 2.030 648 4.865
Petuenus 233| 100 1215| 100% 2.023 73 %) 608 949% 4.078 849
Lienesu cpeacTsea 232 999 1209 29% 1981 72 %) 340 539 3.761] 77%)
Mnawarms 231| 999 1204 929% 1879 68%) 243 37% 3.557 73%)
Mpexonen nHcTPyMenT
BIOAMET HIN KPSAWT 1 ©) ©)
Peluenus
Lienesu cpeacTea
Mnawarms
CDE, CTA n napnamentapHa acam6nesn
BlofeT H1 KpeauTn 154 154
Peluenusi 154 10094 154 10094}
Lienesu cpeacTea 154 10094 154 1009
Mnawarms 154 10099 154 100%)
PasxoQu 3a npunaraHe U NPUXOAM OT NUXEN
BIO[KET HIn KPEAWT 1 o 240 535 1071 231
Petuenus 240 1009% 505 51%) 385 36% 1131 49%)
Lienesu cpeacTea 240 1009 501 5094} 337 319 1079 479
Mnawarms 239 100% a98 50 %) 309 29 1047 45%)
Cpencrea & pamkute Ha AKTE
BIOAMET HIN KPEAWT 1 2.968 3.135 3.387 nsis
Peluenus 2.958 099 2.915 53%0) 1365 099 7.238 61%)
Lienesu cpeacTea 2.944 299% 2.695 49%) 1206 36% 6.845 5890)
Mnawarma 2.924 929% 2.319 429%) 997 29% 6.240 53%)
Pervionannu cpeactsa
BIOAET HIN KPEAWT 1 818 2.001, 5.181 9.618
Peluenus 816 10094 1999 5504) 2.886 5690} 5.701 5994)
Lienesu cpeacTea 798 28%) 1813 50 %) 2.106 2194) a.717 499
Mnawarms 771 249} 1285 36%) 362 799 2.419 25%)
Creunanna Brocka 3a OP Konro
BIOAMET HIM KPEAWT U 105 105
Petuenus 105| 100% 105 10094}
K | Lienesu cpeactea 105 100 %0 105 1009
© | nnawanus 105| 1009 105 100 %)
; Cnewu. BHocka 3a KOxen Cynan
n | Bromserim kpeaurn 267 267
v | Perern 266 1009% 266 100%)
Lienesu cpeacTea 217 81% 217 8190)
Mnawarma 77 29% 77 299
Cneu. snocka sa Cyaan
BIOAET HIN KPEAWT 1 10 10
Peluenus 109 28%) 109 9289
Lienesu cpeacTsea 105 26% 105 269%)
Mnawarms 80 73 %) 80 73 %)
o nna wn T 3a mup
BIOAMET HIN KPEAWT U 39 39
Peluerus 24 629% 24 62%)
Lienesu cpeacTea 24 6290 24 629
Mnawanms 24 629 24 62%)
Ha o e unenkn
Maker A — Haunonanuu cpeactsa
BrofxeT Hn KpeauTn 187 3 190
Petuenus 185 2994) 3 10094 188 92994
Lienesu cpeacTea 136 73 %) 136 719
Mnawarms 16 62%) 16 6194)
PasxoQu sa npunaraHe U NPUXOAM OT NUXEN
BIO[KET HIM KPEAWT I 5 o 6
Petuenus a 77%) a 72%)
Lieneeu cpeacTaa 2 4194 2 3994)
Mnawarms 1] 219 1| 19%)
Cpencrea & pamkute na AKTE
BIOAMET HIN KPeAWT 1 12 1| 13
Petuenus 12 97%) 1| 1009 13 9289%)
Lienesu cpeacTea 11, 939 1 1009 13 9249
Mnawarma 11, 87%) 11 79 %)
Cacb unancupane
Maker A — Haunonannu cpeactea
BIOAMET HIN KPSAWT U 1 1
Petuenus 1 71% 1 719
Lienesu cpeacTea 1 719 1 7194)
Mnawarma 1 52 1] 52 %)
Bripewnn SLA na EK
BlomxetHn kpean 8 a ° a 10 a 11 xa oBLWo ad
(@5) (D (5] (@ 5) 1
Poseps no ALpiasi o 3.401
Poseps B pamkuTe na AKTH 203 578
K | Pe2epe Hauvionantm cpeactea Maker A STABEX o) [5)
o [Peseps HN/PUN 3.743 4426
v [Peseps pervonanim cpeacrtea 205
o [Pesepau, xouTo morar Aa 6L4Aar MoOGUAMEMPaHN
M
Y [Peseps, komro He mowe Aa 6Lae MoGunusvipan | | | | 264 | I 35 | | 376 |
PoscpB, KOWTO He MOXe Aa 6L.Ae MoGunnanupan
8 a ° i 10 i 11 ad osuwo ad
[€D) [€D) [€D) (€] (1)
BIOAKST HIn KPSAVT 11 10.392 15467 21607 29.430 °8.155
Petuenus 10.391 1000 15.429 1009% 21058 49%) 13.220 a5 60.097 61%)
Lienesu cpeacTea 10.378| 100% 15.309 999%) 19.576 46%) 7.769 269 53.032 549
Mnawans 10.376 | 1009 15.053 97% 16.476 38%) 3.435 129 45339 46%)
OBLLO: BCUYKN PASMNPEAENEHUS

(1) %0T BlopKeTHUTe KpeanTY
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Tabnuua 2.3
KOHCONMUAWPAHU OTYETU HA E®P KbM 31 AEKEMBPU 2016 .
BMAO nomoLy
AKTB + OCT — 8-u E®P
(MwunvoHa eBpo)
KPEON PELWWEHUA LIENEBU CPEACTBA MNALLLAHUA
™: CBBKY |roauil % CBBKY |roauil % CBHBKY |roauiu %
N 0 0 0
NMHU HU NMHAU HU NnHU HU
@) (2) 2 @Mf (3 B :@Af 4 4):(3)
P Hap Te YNEHKN
/13non3saHe Ha NpuxoguTe OT NUeKn 35 35 100% 35 100%)) 35 100%
MEXAOWHHA CYMA: PA3HU NMPUXOOU 35 35 100% 35 100% 35 100%
OB LLLO MHAMKATMBHW Nporpamu 4.957 4.956 (2) 100% 4.952 (2) 100%) 4.951 (0) 100%
MEXAWHHA CYMA: OBLLO UHAUKATUBHU NPOrPAMU 4.957| 4.956 (2) 100%| 4.952 (2) 100%| 4.951 (0) 100%
Momouy 3a 6exaHumn 100 100 (0) 100%) 100 (0) 100% 100 100%)
n CretwHa nomoty, (lome) 136 136 100%) 136 100% 136 100%
[
M TexkosannbxHeny 6eatu cTpam (Jlome) 1060 1060 100% 1060 100% 1060 100%
e Jweenn cybeuamm 72 72 (@) 100% 69 3) 95% 69 1009
Puckos kanutan 1015 1015 100% 1012 100%) 1012 100%
Stabex 723 723 (0) 100%)| 723 (0) 100%) 722 0 100%|
CTpyKTypHO NpyvcrocobsiBaHe 1497 1497 100%) 1497 100% 1497 100%)
Sysmin 101] 101 100%)| 101 100 %) 101] 100%|
MEXOWHHA CYMA: OELL O HEMPOIrPAMUPAHA NOMOLL| 4.704 | 4.703 (8) 100%| 4.697 (4) 100%| 4.696 0| 100%
P Ha At ITe YNEeHKN
MakeT A — HauwvoHanHv cpeactsa 417 417 (0) 100%) 417 (0) 100%) 417 100%)
MEXOWHHA CYMA: NMAKET A — HALIMOHANTHWU CPE[ICTBA 417 417 (0) 100% 417 (0) 100% 417 100%
K
° Maket b — HauvoHanHy cpencTaa 233
T Kom neHcaL,1s npuxofm oT U3HOC 233 (2) 232 (1) 99% 231 0 100%
: MEXOUHHA CYMA: NAKET B — HALUMOHAITHU CPE[CTBA 233 233 (2) 100% 232 (1) 99% 231 0 100%
y JIvXBM 1 Apyrv NpUxoau 0
MEXOAWHHA CYMA: PA3XOAU 3A MPUNATAHE U NPUXOOU OT
nNXem 0

;O

P Ha At ITe YNEeHKN
OB6LL,0 MHAVKATVBHW NPOrpamu 36 36 0 100%) 35 (0) 98%| 35 100%|
MEXAWHHA CYMA: OB O UHOUKATUBHU NMPOIrPAMU 36 36 0 100% 35 (0) 98% 35 100%
TnwxaeHn cydcuanm 1 1 100%) 1 100%) 1 100%|
Puckos kanutan 6 6 100% 6 100%) 6 100%
Stabex 1 1 100% 1 100%) 1 1009
Sysmin 2 2 (0) 100% 2 100%)| 2 100%
MEXAWHHA CYMA: O6L O HEMPOrPAMUPAHA NMOMOLL 10 10 (0) 100% 10 100% 10 100%

78




roanwHn otyetn Ha EBponevickusi poHA 3a pa3sutue 3a 2016 r.

Tabnuua 2.4

KOHCOMNWUAUPAHW OTYETM HA EOP KbM 31 [IEKEMBPU 2016 .
BUA NOMOLY
AKTE + OCT — 9-u EOP

(MunvoHa eBpo)
KPEL PELUEHUA LIENEBU CPEACTBA MIALIAHUA
TM:  |CBBKYMHW | rOAULLHK % CBHBKYMHKU | FOOULLHK % CBHBKYMHU | rOAULLIHU %
(@) () (2): (1 (3) (3):(2) () (4):(3)
PefioBHN BHOCKM Ha AbPXABUTE YNIEHKN
n Tparcdepy ot 6-1 EGP — Iome 20 20 (0) 100 20 100% 20 100%
Tpatcdepy ot 7-n EOP — Jlome 651 651 (3) 100% 648 (0) 1009 647 (0) 1009
e |MEXAWHHA CYMA: TPAHC®EPU OT IPYTM ®OHAOBE 672 671 (3) 100% 668 (0) 100% 667 (0) 100%
PenoBHU BHOCKM Ha AbPXABUTE 4NIEHKM
[akeT A — HauvoHanH cpeacTea 8.637 8.631] (49) 100% 8.605 (20) 100 8.569 6 100
MEXOUHHA CYMA: MAKET A — HALIMOHATHUA CPEACTBA 8.637 8.631 (49) [ 100% 8.605 (20)| 100% 8.569 6 100%
Maket b— HauvoHanHm cpeacTea 1212
KomneHcaLiua npuxoau ot usHoe u9 0) 19 0) 100 1“9 0 100
CrietuiHa nomoty 1050 ©) 1044 ] 999 1040 0) 1009
TexKo 3annbKHeN 6eHN CTpaHn 11 1 100 1 100
MEXOUHHA CYMA: NAKET B — HALIMOHANHW CPEACTBA 1212 1210 (6)| 100% 1204 (7) 99% 1200 (0) 100%
CDE,CTA apHa acambnes 154 154 100 154 1009 154 1009
MEXAUHHA CYMA: CDE, CTA W NAPIAMEHTAPHA ACAMBNESA 154 154 100% 154 100% 154 100%
Pa3xoav 3a npunaraxe w7 w7 1009 177 0 100% 176 0 99%
K JInxeu 1 Apyrv npuxoam 63 63 100% 63 1009 63 1009
© [MEXAWHHA CYMA: PA3XOAM 3A MPUMAMAHE W MPUXOAM OT NIUXBU 240 240 100% 240 o 1200% 239 0 100%
T
o| My cpencrsa s pamkwre Ha AKTE 2614 2604 (21 100% 2591 (14) 999 2,571 “ 999
" VIHCTPYMEHT 3a M1p 354 354 (0) 100% 353 (0) 100 353 100
¥ [MEGVHHA CYMA: CPERCTBA B PAMKUTE HA AKTE 2.968 2.958 (21| 100% 2.944 (15)| 100% 2.924 14 99%
PervioHanHm cpeacrsa 770 768 (24) 1009 752 (4) 98 726 5 97%|
MEXAWHHA CYMA: PETWOHATNHW CPE[ICTBA 770 768 (24) 100% 752 (4) 98% 726 5 97%
Cneuvanha BHocka 3a 1P Koxro 105 105 100% 105 1009 105 1009
MEXAUHHA CYMA: CMELMANTHA BHOCKA 3A [IP KOHFO 105 105 100% 105 100% 105 100%
Crewy. BHocka 3a FOxeH CynaH 267 266 0 100% 217 1 829 7 23 359
MEXAUHHA CYMA: CMELMANHA BHOCKA 3A HOXXEH CYAAH 267 266 o] 100% 217 1 82% 77 23 35%
Criey. BHocka 3a CynaH 10 109 (0) 98% 105 €] 97% 80 20 76%
MEXAUHHA CYMA: CMELIMAITHA BHOCKA 3A CYLAH 110 109 (0) 98% 105 (1) 97% 80 20 76%
[l06poBonHa BHOCKa VIHCTPYMEHT 3a Myp 39 24 62 24 100% 24 100%
MEXAUHHA CYMA: NOEPOBOTHA BHOCKA MHCTPYMEHT 3A MUP 39 24 62% 24 100% 24 100%

PenoBHN BHOCKM Ha AbPXABUTE YNEHKM

Tpaxcdepy ot 6-1 EGP — Iome 0 0 100 0 100% 0 1009
Tparcdepy ot 7-n EOP — Jlome 3 3 1009 3 100! 3 100!
e |MEXOUHHA CYMA: TPAHC®EPU OT IPYT¥ ®OHOOBE 3 3 100% 3 100% 3 100%

PenoBHN BHOCKM Ha AbPXABUTE 4NIEHKM

< T O 4 0 =

[Maket A — HauuoHanH cpeacTea 237 237 [€)] 1009 237 [©) 100 235 (0) 99%
MEXOVUHHA CYMA: MAKET A — HALIMOHATHU CPEACTBA 237 237 ()| 100% 237 (y| 100% 235 (0) 99%

MNaker b — Hauvoxanhu cpeactea 4

CretuHa nomoLyy 100% 100%
MEXAUHHA CYMA: NAKET 6 — HALMOHANTHWA CPEACTBA 4 100% 100% 100%

IMpoyqsanus/ TexHnyecka nomoy OCT 1] 1] 1009 1 100% 1 100%
MEXOWHHA CYMA: PA3XOQU 3A MPUNAIAHE U MPUXOOU OT NIUXBU 1 1 100% 1 100% 1 100%

PervoHantu cpeactea 48 48 0 1009 46 0 97% 45 0 98!
MEXAWHHA CYMA: PETUOHANTHU CPEICTBA 48 48 0 100% 46 0 97% 45 0 98%
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Tabnuua 2.5
KOHCONMMAOANPAHU OTHETU HA E®P KbM 31 AEKEMBPU 2016 r.
BMA NMoMoLy
AKTB + OCT — 10-u E®P
(MunvoHa espo)
KPEOUTN PELUEHUA LENEBU CPEACTBA MNAWAHUA
B CBHBKYMNHU [rOANLLUHN % CBHBKYMHU | rOOULUHU % CBbBKYMNHU | rOoauLLHN %
(€)] (2) (2) : (1 (3) (3): (2) (4) (4) : (3)
P Ha O Te YNeHKn
Pasnpepnenenu cpeacrea
Maker A — HauwvioHanHu cpeacTea 13.244 13.221 (154) 100 % 12.301 430 93% 10.243 1058 83%
MEXAWHHA CYMA: MAKET A — HALMOHAITHN CPEACTBA 13.244 13.221 (154) 100% 12.301 430 93% 10.243 1.058 83%
Maker B — HauvoranHu cpencTsa 2.015
KomneHcauus npuxoam ot usHoc 204 (6) 193 5 95% 179 11 93%|
CnetuHa nomoLy, 850 (5 830 4 98% 766 53 92 %)
Texxo 3annbxHeny 6eaHn cTpaHn 49 49 100% 49 100%
[lpyrv1 WoKoBE C GIOMPKETHO Bh3AeVicTEME 905 (0) 896 @) 99% 873 23 97%|
MEXAWHHA CYMA: MAKET 6 — HALIMOHAITHU CPEACTBA 2.015 2.008 (11) 100% 1968 8 98% 1.866 87 95%
Pasxonu 3a npunarave 445 431] 2 97%] 429 1 100% 427 2 100%
JIvweun 1 apyrv npuxoamn 84 69 (0) 82%) 67 (0) 97% 66 1] 99 %)
MEXOAWHHA CYMA: PA3XOOW 3A NPUNTArTAHE U NPUXOOU OT
529 500 1 94% 496 0 99% 494 3 99%
nmxsu
WHCTUTYLMOHaNHX pa3xoau 1 pasxoav 3a nogkpena 232 232 (6) 100 % 231] (6) 100% 21 0 91%]
Opyrn cpeacTsa B pamkute Ha AKTE 1889 1889 (12) 100 % 1824 (2) 97% 1492 27 82%)
VIHCTpyMeHT 3a Mup 104 794 106 78%) 640 (20) 81% 616 ) 96%)
MEXOAWHHA CYMA: CPEACTBA B PAMKUTE HA AKTB 3.135 2.915 88 93% 2.695 (28) 92% 2.319 126 86%
PervioHanHum cpeacrea 1962 1960 [€) 100%j 1777 149 91 1266 164 71%)
MEXAWHHA CYMA: PETUOHAITHU CPEOCTBA 1962 1960 (17) 100% 1.777 149 91% 1.266 164 71%
CbduHaHCupaHe
Pasnpepenenn cpeactsa
MNaker A — HauwvoHanHu cpeacTea 187 185 14 99%) 136 (21 73% 116 9 85%]
A|MEXOWHHA CYMA: MAKET A — HALMOHAINHU CPEACTBA 187 185 14 99% 136 (21 73% 116 9 85%
K
T Pasxonu 3a npunarare 5 4 1] 84 %) 2 0 53% 1] 0 50 %
MEXOAWHHA CYMA: PA3XOQW 3A NPUNTArAHE U NPUXOAU OT
B 5 4 1 84% 2 0 53% 1 0 50 %
nmxsu
Opyrn cpeacTsa B pamkute Ha AKTE 12 1 (0) 97%] | (6] 95% 10 1 94 %)
WHcTpymeHT 3a Mup 1 1 100% 1 99% 1 100%,
MEXAWHHA CYMA: CPEACTBA B PAMKUTE HA AKTB 12 12 (0) 97% 11 (1 96% 11 1 94%
Pesepeu, kouTo mMoraT ga 6bAaT MOGUNU3NPaHN
Pesepen
Peaeps Maket A 0
Peseps MNaket b 0
MEXOAWHHA CYMA: PE3EPB NO ObPXABU 0
Peseps B pamkure Ha AKTE 0
MEXOAWHHA CYMA: PE3EPB B PAMKUTE HA AKTB 0
Peseps Hauvorann cpecTea Maker A STABEX (0)
MEXOAWHHA CYMA: PE3EPB HALIMOHAITHN CPEOCTBA MAKET (0)
Peseps HUMN/PUM 0
MEXOAWHHA CYMA: PE3EPB HUMN/PUN 0
Peaeps perviorantu cpeacTea 0
MEXAWHHA CYMA: PE3EPB PETMOHAITHU CPEACTBA 0
PesepB, KOWTO He MOXe Aa 6bAe MOGMNU3MpaH
Pesepeu
Peseps, koiiTo He Moxe Aa 6bae MobunusvpaH 243
MEXOWHHA CYMA: PE3EPB, KONTO HE MOXE [IA BbAE 243
MOBUNN3UPAH
PeflOBHM BHOCKM Ha AbpXaBUTe YNEHKU
Pasnpepenenn cpeactsa
Maketr A — HauywvoHanHu cpeacTea 193 193 (2) 100 % 136 2 70% 123 10 9 1%
MEXAWHHA CYMA: MAKET A — HALUMOHANHWN CPEACTBA 193 193 (2) 100% 136 2 70% 123 10 91%
Maket B — HauvoHanHm cpencrsa 15
CneLuHa nomoly 9 ) 7 0o 77 7 0 99%)
Lpyryvt wokose ¢ 6101KeTHO Bb3AeiiCTBre 6 6 100Y 6 100 %)
MEXAWHHA CYMA: MAKET B — HALUMOHAINHU CPEACTBA 15 15 0 100% 13 0o 86% 13 [ 99%
MpoyysaHms/ TexHndecka nomow OCT 5 5 100 % 5 0 98% 5 (0) 9 1%
MEXAOAWHHA CYMA: PA3XOOW 3A NPUNArAHE U NPUXOOU OT
A A 5 5 100% 5 0 98% 5 (0) 91%
nmxsu
PervioHantu cpeacrsa 40 40 0 100%j 35 0 89% 20 7 56 %
MEXAWHHA CYMA: PETMOHAINMHU CPEACTBA 40 40 o 100% 35 0 89% 20 7 56 %
O|Pesepeu, kouTo MoraT Aa 6LAaT MOGUNN3UPaHU
c
Pesepeu
T
Peseps Maket A 0
Peseps MNaker B 0
MEXOAWHHA CYMA: PE3EPB NO ObPXABU 0
Peseps HauvioHanty cpeactsa Maker A STABEX 0
MEXOWHHA CYMA: PE3EPB HALUMOHAINMHWU CPEOCTBA MAKET 0
PeaepB pervioHanHu cpeacrea 0
MEXAWHHA CYMA: PE3EPB PETMOHAINTHU CPEACTBA 0
PesepB, koiTo He MoXe Aa 6bAe MOGuNUanpaH
Pesepeu
Peseps, koliTo He Moxe Aa 6bae MobunusmpaH 21
MEXOWHHA CYMA: PE3EPB, KONTO HE MOXE [IA BbAE 21
MOBUN3UPAH
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Tabnuua 2.6
KOHCONUAUPAHW OTYETU HA E®P KbM 31 AEKEMBPU 2016 r.
BUA nomoLy
AKTB + OCT — 11-u E®P
(MunvioHa espo)
PELUEHUA LEJNIEBU CPEACTBA NNALLAHUA
KPEOUTU:
EN CBHBKYMNHU | rOOULLHU % CBHBKYMNHU | rOOULLHKU | % CBbBKYMHU | FOAULLIHU %
(@) (2) (2) - (D (3) (3): (2) (4) (4) : (3)
P Ha OB TEe YNEeHKn
Pasnpepenenu cpeacisa
Maker A — HauvoHantu cpeactea 15.115 7.931] 4.643 52% 3.751] 2.268 47% 1517 844 409
MEXOWHHA CYMA: MAKET A — HALIWOHAITHW CPEACTBA 15.115 7.931 4.643 52% 3.751 2.268 47% 1.517 844 40%
Maket b — HauuoHanHu cpeactea 648
CrewuHa nomoly 499 336 331 219 66% 237 152 72%
[Opyrv wiokose ¢ 610/1KETHO Bb3aeicTBYE 109 109 9 9 8% 5 5 59%
MEXAWHHA CYMA: NAKET B — HALIMOHAINHU CPEACTBA 648 608 444 94% 340 228 56 % 243 157 71%
IMpexoaeH MHCTpymeHT 0
MEXOWHHA CYMA: MPEXOOEH UHCTPYMEHT 0
Paaxonu 3a npunaraHe 1053 374 37 369 329 27 88% 302 11 929
Jvxen n apyrv npuxoamn 16 8 2 529 6 1 70% 6 3 96%
MEXAUHHA CYMA: PA3XOAW 3A NPUNAIAHE U NPUXOAU OT
1.068 382 139 36% 335 127 88% 308 114 92%
NNXsu
WHCTUTYLIMOHANHM pa3xofiv U pa3xov 3a noakpena 246 106 5 43% 78 21 739 60 20 7%
[Lpyrv cpeacTBa B pamkute Ha AKTB 2.241 359 68 16% 251 35 70% 206 206 82%
VHCTPYMEHT 3a MUp. 900 900 0 100% 878 279 98% 731 215 83Y
MEXAWHHA CYMA: CPEACTBA B PAMKUTE HA AKTB 3.387 1365 73 40% 1.206 335 88% 997 441 83%
PervioHanHm cpeacTea 5.181 2.886 1344 569 2.106 759 73% 362 252 17%
MEXAWHHA CYMA: PETMOHANHU CPEACTBA 5.181 2.886 1.344 56 % 2.106 759 73% 362 252 17%
CbdunaHcupate
Pasnpepenenu cpeacisa
Maket A — HauwvoHanH cpecrsa 3 3 3 100%
A|MEXOUHHA CYMA: NMAKET A — HALIMOHANHU CPEACTBA 3 3 3 100%
K
T Pasxonv 3a npunaraqe 0
B MEXAWHHA CYMA: PA3XOAW 3A NPUNAIAHE U NPUXOAU OT o
Nnxsu
VHCTpyMEHT 3a Mup 1] 1] 100Y 1) 100%j
MEXAWHHA CYMA: CPEACTBA B PAMKUTE HA AKTB 1 1 100% 1 100%
Pe3epBu, kKoUTO Morat fa 6bAaT Mo6UnNM3npaHn
PesepBu
Peseps Maket b 0
MEXOWHHA CYMA: PE3EPB NO ABPXABU 0
Pe3seps B pamkute Ha AKTb 203
MEXAWHHA CYMA: PE3EPB B PAMKWUTE HA AKTB 203
Pe3eps HauvoHanHy cpeacTea MNaker A STABEX 0
MEXAOWHHA CYMA: PE3EPB HALIMOHAITHU CPEOCTBA MAKET 0
Peseps HAM/PUMN 3.428
MEXOWHHA CYMA: PESEPB HUMN/PUN 3.428
PesepB, KoiTo He Moxe Aa 6bAe MoGunuanpan
Pesepsu
Pe3eps, koiTo He Moxe Aa 6bae Mobunusmpar 31
MEXAWHHA CYMA: PE3EPB, KOUTO HE MOXE [1A BBAE 31
MOBUNU3NPAH
BbTpewnn CHO Ha EK
PesepBu
Maker A — HauwvoHanHw cpegcrsa 1 1 71% 1 100% 1 73Y
MEXAWHHA CYMA: NAKET A — HALIMOHAITHU CPEACTBA 1 1 71% 1 100% 1 73%
PenoBHM BHOCKM Ha AbpXaBUTe YNeHKN
Pasnpenenexu cpeacisa
MNaker A — HauvoHanHv cpencrea 41 41 41 100% 26 26 63% 7 7 27%
MEXAWHHA CYMA: NAKET A — HALIMOHAINHKU CPEACTBA 41 41 41 100% 26 26 63% 7 7 27%
pexofeH MHCT pyMeHT 0
MEXOWHHA CYMA: MPEXOAEH UHCTPYMEHT 0
MpoysBanusy/ Texdndecka nomoly, OCT 3 3 0 1009 3 2 90% 1 1 539
MEXOWHHA CYMA: PA3XOOW 3A NMPUNArAHE U NPUXOOU OT
KA ¢ A3XO0U 3 An o 3 3 0 100% 3 2 90% 1 1 53%
NNXBN
(o]
C|Pe3epBu, kouto Morat fa 6bLAAT MOGUNM3UPaHN
T | Pesepen
Peseps HAM/PUN 316
MEXAWHHA CYMA: PE3EPB HUMN/PUN 316
PesepB, KoiiTo He MOXe Aa 6bae MoOGunMsMpaH
Pesepsu
Peseps, koiiTo He Moxe Aa 6bae Mobunuaupa 3
MEXOWHHA CYMA: PE3EPB, KOWTO HE MOXE [IA BbJE 3
MOBUNU3NPAH
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EBPONENCKA MHBECTULIMOHHA BAHKA CA/501/17
9 mapt 2017 1.

HokymeHT 17/098

CbBET HA OUWPEKTOPWUTE

MHBECTULMWOHEH MEXAHU3DBM

PUHAHCOBU OTHETH
KbM 31 AEKEMBPU 2016 I".

— OtyeT 3a PUHAHCOBOTO CbCTOSIHUE

— Ortyert 3a nevanbara unu 3arybaTa u gpyrus
BceobxBaTeH Aoxo[,

— OTy4eT 3a NPOMEHNTE B pecypcuTe Ha
BHOCUTENUTE

— OTyeT 3a NapuyHUTE NOTOLM
— benexkun KbM pUHAHCOBUTE OTYETH

— Hesasucum oauTopcku aoknan

OPl.:E NOBEPUTENHO
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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
KbM 31 AEKEMBPU 2016 r.

(xvnsgu espo)

3abenexku 31.12.2016 r. 31.12.2015r.
AKTUBU
[Mapu n napuyHn ekBmBaneHTn 5 360 817 448 995
B3emaHusa ot BHocutenute 9/16 86 395 -
®PuHaHCOBU aKTUBW, ObPXaHW OO Nagex 10 169 398 228 521
OepuBaTHM PUHAHCOBU UHCTPYMEHTUN 6 6 920 311
3aemu 1 B3emaHus 7 1729 380 1 460 057
®rHaHCOBM aKTVBW Ha pa3nonoxeHne 3a npogaxba 8 516 884 419 353
Opyrv akTvBm 11 345 27
O6LWo aKTUBKU 2870 139 2 557 264
NACUBU N PECYPCU HA BHOCUTENWUTE
NACUBU
[epuBaTHU PUHAHCOBU UHCTPYMEHTUN 6 25189 8219
Mpuxoaun 3a 6baeLm nepmoamn 12 26 283 29 325
[MpoBun3nmn 3a usgageHn rapaHummn 13 625 -
Obmkummn cymn Ha TpeTu CTpaHu 14 116 114 101 202
Hpyrv nacusu 15 2 546 2 364
O6wo nacuBu 170 757 141 110
PECYPCU HA BHOCUTEIUTE
MonckaHa BHOCKa OT AbpXaBUTE YNEHKN 16 2377 000 2157 000
PesepB no cnpaBegnvea CTOMHOCT 142 884 163 993
HepasnpepeneHa nevanba 179 498 95 161
O6uo pecypcu Ha BHOCUTenuTe 2 699 382 2416 154

O6Lo NnacMBu U pecypcu Ha BHOCUTenuTe 2870 139 2 557 264
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OTYET 3A NEYANBATA UIMN 3ATYBATA U APYITA BCEOBXBATEH OXO[
3A TOOUHATA, NPUKNIOYUNA HA 31 OEKEMBPU 2016 T.

(xvnsgun espo)

OT11.1.2016 1. OT11.1.2015 .
3abenexku

Ao 31.12.2016r.  po 31.12.2015r.
Jluxen n gpyrv nogo6HW Npuxoam 18 106 698 90 385
Jlnxeu n gpyrn nogobHu pasxoam 18 -2 307 -1 556
HeTHu nuxBu n apyru nogo6HU npuxoam 104 391 88 829
[Mpuxoam oT TakCK U KOMUCUOHHMU 19 699 932
Pa3xoau 3a Takcn N KOMUCUOHHM 19 -48 -63
HeTHM npuxoam oT TaKCU U KOMUCUOHHU 651 869
lMpomsiHa Ha cnpaBeanmBaTa CTOWHOCT Ha AepyBaTHU (DUHAHCOBU UHCTPYMEHTH -10 361 6276
HeTHn peanuanpaHu neyantu ot huHaHCOBM akTUBK Ha Pa3nosioxkeHne 3a 20 6 504 33878
npogaxba
HeTHu BanyTHO-KypcoBwu 3arybu -14 995 -52 483
HeTeH pe3ynTaTt oT hmHaHCOBM onepauuu -18 852 -12 329
MpomsiHa B o6e3LieHKkaTa no 3aemnTe 1 B3emaHusiTa, 6e3 kopekunsi 7 44 365 -33 988
[MpomeHun B NpoBM3NMTE 3a rapaHumu 13 -242 -
Ob6e3ueHka Ha hMHaHCOBM aKTMBU Ha pasnonoxeHue 3a npogaxba 8 -2 493 -3 646
O6LWM aaMUHUCTPATUBHN pa3xoam 21 -43 483 -43 045
MNMevan6a/3ary6a 3a roguHaTta 84 337 -3 310
Opyr Bceo6xBaTeH AOXOA:
lMo3uyuu, koumo ca unu moeam Oa 6bdam npekeanuguyupaHu kamo nedanba
unu 3azyba:
®rHaHCOBM aKTVBW Ha pa3nonoxeHve 3a npoaaxba — pe3eps No cnpaseanvea 8
CTOWHOCT
1. HeTHa npomsiHa B cnpaBeanvBaTa CTOMHOCT Ha (PMHAHCOBUTE akTUBU Ha 14 624 43394
pasnonoxeHue 3a npogaxba
2. HeTtHa cyma, npexBbpreHa kbM nevanbata nnu 3ary6ara -6 485 -35 523
O6wo chMHaHCOBM aKTUBU Ha pa3norioXeHne 3a npogaxoba -21 109 7871
0610 Apyr BceoGXBaTeH A0X0A, -21 109 7871

O6Lwo BceobxBaTeH AoX0A4 3a roAMHaTa 63 228 4561
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OTYET 3A MPOMEHUTE B PECYPCU HA BHOCUTEJNNTE
3A TOOUHATA, NPUKNIOYUNA HA 31 OEKEMBPU 2016 T.

(xvnsgun espo)

Mouckanm Pe3epB no Hepasnpene

cnpaBegnue neHa o6wo
BHOCKM 2

a CTOMHOCT nevan6a
Kbm 1 anyapm 2016 r. 3abenexku 2157 000 163 993 95161 2416 154
BHoOCKa Ha AbpXaBu1Te YNeHKM, nouckaHa npea rogmHaTta 16 220 000 - - 220 000
Mevan6a 3a 2016 r. - - 84 337 84 337
O6wwo gpyr BceobxBaTeH 4oxo 3a roaMHarta - -21 109 - -21 109
MpomeHu B pecypcuTte Ha BHOcUTenute 220 000 -21 109 84 337 283 228
Kbm 31 nekemBpu 2016 r. 2 377 000 142 884 179 498 2 699 382

Movckanm PesepB no Hepasnpeae
cnpaBeanuB neHa O6wo

BHOCKM ”

a CTOMHOCT neyan6a
KbMm 1 aHyapum 2015 . 2 057 000 156 122 98 471 2311593
BHocka Ha AbpXaBuTe YneHKu, noMckaHa npes roguHarta 16 100 000 - - 100 000
3aryb6a 3a 2015 . - - -3310 -3 310
O6Lwo apyr BceobxBaTeH 4oxopn 3a rognHarta - 7871 - 7871
MpomeHu B pecypcuTte Ha BHOCUTeNuTe 100 000 7871 -3 310 104 561
Kbm 31 nekemBpu 2015 r. 2 157 000 163 993 95161 2416 154
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OTYETHU 3A NAPUYHUTE NMOTOLIN
3A TOOUHATA, NPUKNIOYUNA HA 31 OEKEMBPU 2016 T.

(xvnsgun espo)

3aben O11.1.2016r.mo0 OT11.1.2015r. no

€XKKWN 31.12.2016 r. 31.12.2015r.
OMEPATUBHU OEMHOCTU
Meyvan6a/(3ary6a) 3a dmHaHcOBaTa roguHa 84 337 -3 310
Kopekuwnu, HanpaBeHm 3a:
O6e3LeHka Ha (hMHAHCOBM aKTUBU Ha pa3norioXeHue 3a npoaaxba 8 2493 3 646
HeTHa npomsiHa B obe3ueHKkaTa Ha 3aemMu 1 B3eMaHus 7 -44 365 33988
KanutannampaHa nnxea no 3aemu n B3emMmaHus 7 -7183 -13 262
lMpomsiHa B HauncneHaTa nMxea v amopTuampaHaTa CTOMHOCT Ha 3aeMu U B3eMaHus -5 843 1594
HeTHa npomsiHa B NpoBM3nnTe 3a U3fadeHn rapaHumm 13 625 -
lMpomsiHa B HauncneHaTa nuxea v amopTuampaHaTa CTOMHOCT Ha (PMHaAHCOBUTE aKTUBH, 10 1126 12
ObpxaHu Jo nagex
MpomsiHa B npuxoaunTe 3a 6baeLum nepuoam -3042 -1 985
Bb3genicTere Ha NpoMeHUTe BbB BanyTHUS KypC BbPXY 3aeMuTe 7 -35 025 -73 447
Bb3gencteme Ha NpoMeHWTe BbB BanyTHUSA KypC BbpXY PMHAHCOBMTE aKkTMBM Ha 5125 9385
pasnonoxeHue 3a npogaxba
Bb3gericTBre Ha NpOMEHUTE BbB BanyTHUS KypC BbPXY KACOBUTE HAaNUYHOCTU -1106 -12 216
3ary6a ot onepaTMBHU AeAHOCTU NPeAy NPOMEHUTE B onepaTMBHUTE aKTUBU U NacuBm -15 360 -74 365
OTnyckaHe Ha 3aemu 7 -528 376 -282 784
M3nnawiaHe Ha 3aemu 7 351 468 205 772
[MpomsiHa B Ha4YMCneHUTe NUXBK MO Napy U NapUYHU EKBUBANEHTU 5 2 4
[MpomeHu B cnpaBeanuBaTa CTOWHOCT Ha AepuBaTu 10 361 -6 276
YBenuyeHne Ha MHaAHCOBUTE aKTUBW, ObpPXXaHW OO0 nagex 10 -1 159 704 -1 545 550
Magexu Ha nHaAHCOBUTE aKTUBW, AbpPXaHW A0 Nagex 10 1219953 1417 005
YBenuyeHve Ha hMHaHCOBUTE akTVMBM Ha pasnorioxeHue 3a npodaxba 8 -153 986 -67 449
M3nnawaHe/npogaxba Ha orHAHCOBU aKTUBM Ha pa3nonoxeHue 3a npoaaxba 8 37978 64 791
(YBenuyeHne)/HamaneHne Ha Apyrn akTuem -318 5495
YBenuueHve/(HamaneHne) Ha Apyrute nacmseu 182 -227
YBenuueHue Ha cymu, nnaTMmmn Ha EBponeiickata MHBECTULIMOHHA GaHka 423 4 668
HeTHn napuyHu noTouun, U3NON3BaHM B onNepaTUBHU AENHOCTHU -237 377 -278 916
®UHAHCOBU OEMHOCTHU
BHoOCKW, nonyyeHn oT AbpXaBUTeE YNEHKN 16 133 605 100 000
CyMu, nony4yeHn oT AbpXaBUTE YIIEHKN, 33 NINXBEHN CYOCUANN 1 TEXHUYECKa NOMOLL, 30 000 92 590
CyMu, NnaTeHn OT UMETO Ha AbPXKaBUTE UNEHKW, 3a NIMXBEHW CyOCUaMM 1 TEXHUYECKA MOMOLL] -15510 -22 290
HeTHu napuyHu noTtoum oT (pUHAHCOBMU AENHOCTU 148 095 170 300
HeTHo HamaneHue Ha napuTe U NapUYHUTE eKBMBAaNeHTU -89 282 -108 616
0O606L1eH OTHYeT 3a NapUYHUTE NOTOLM:
Mapun n napuyHM eKBMBaNeHTU B Ha4anoTo Ha omHaHcoBaTa roguHa 448 998 545 398
HeTHn napvyHm cpeacTea oT:
OnepaTnBHM AeNHOCTK -237 377 -278 916
HenHocTn no dmHaHcupaHe 148 095 170 300
Bb3gencTBns Ha NpoOMeHUTE BbB BanyTHUSA KypeC BbPXY NapuTe 1 NapuyHUTE eKBUBaneHTu 1106 12 216
Mapu n napuyHM eKBUBanNeHTU B Kpas Ha (puHaHcoBaTa roguMHa 360 822 448 998
Mapute 1 napu4yHUTE EKBMBArNIEHTU Ce CHLCTOAT OT:
Kacosa Hanu4HocT 5 51 462 71 405
CpouHu geno3uTn (6e3 HaumcneHaTta nuxea) 259 342 290 576
THProBCKM LIEHHWN KHMXA 5 50 018 87 017

360 822 448 998

87
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Benexku kbM (puHaHcoBuUTe oT4eTU KbM 31 AekemBpu 2016 r.

1 O6wa uHdopmauums

MHBECTULIMOHHMAT MexaHu3bM (,MexaHn3mbT unu M) e cbagageH B pamkute Ha CnopasymeHuneTto oT KoToHy (,CnopasymeHneTo”) 3a
CbTPYAHMYECTBO W MOMOLL 3a pasBUTUE, CKIOYEHO Mexay rpynata oT abpxasu oT Adpuka, Kapubute n TuxookeaHckus GaceiiH
(.abppxaBute oT AKTE") n EBponeiickuns cbio3 n Herosute abpxasu YneHkn Ha 23 oHn 2000 r., peBnampaHo Ha 25 toHn 2005 r. n 22 1oHun
2010r.

MexaHnsmbT He e OoTAenHo topuanyecko nuue n Esponenckata mHBecTuumoHHa 6anka (,EVB* unu ,6aHkata“) ynpaesnssa BHOCKuTE OT
MMETO Ha AbpXaBuUTe YneHku (,4apuTenn”) B CbOTBETCTBUE C pasnopenduTte Ha Crnopa3ymeHMeTo M AelcTBa KaTo aAMWUHUCTPATOp Ha
MexaHu3ma.

®uHaHcupaHeTo no CrnopasymeHVeTo ce ocurypsisa oT GlogxeTute Ha gbpxasute — udneHkn Ha EC. ObpxaBute — uneHkn Ha EC,
JonpuHacsaT cbC CymMu, pasnpegeneHu 3a duHaHcupaHeTo Ha VIM n 3a 6e3Bb3Me3gHuWTe cpeacTBa 3a (puHaHCMpaHe Ha NUXBEHUTE
cybcnamm, KakTo e npeaBMAeHO B MHOTOrOAMLLHUTE PMHAHCOBM paMku (MbpBy dMHAHCOB NpoTOKoN, obxealyaly nepuoga 2000—2007 r. u
HapuyaH 9-n EBponevicku cdoHa 3a pa3sutue (EOP), BTopu dmHaHcoB npoTtokorn, obxeawaly nepuoga 2008—2013 r. n HapuyaH 10-u EPP
1 TpeTun hmHaHcoB npoTokon, obxsalaly nepuona 2014—2020 r., HapuyaH 11-u E®P). Ha EMB e noBepeHo ynpaBneHueTo Ha:

- MexaHu3ma, KOWTO npeacTaBnsBa puUCKOB pesoneupaly doHa ot 3 685,5 mMunuoHa eBpO, HAcOYEeH KbM HacbpyaBaHe Ha
MHBECTMLMNTE B YaCTHWUSI ceKTop B cTpaHuTe oT AKTB, oT kouTo 48,5 MunuoHa eBpo ca pasnpeaeneHn 3a OTBbAMOPCKUTE CTPaHu
n Teputopum (,ctpanute ot OCT");

- 6e3Bb3Me3gHNTe CPeAcTBa 3a (PMHaHCMpaHe Ha NMuMXBeHM cybecuamm Ha ctoHocT Ao 1 220,85 munuvoHa eBpo 3a cTpaHute oT
AKTB n po 8,5 mmunuoHa eBpo 3a ctpaHute ot OCT. o 15 % ot Te3n cybcnamm moraT ga ce u3nonseaT 3a pMHaHCMpaHe Ha
TeXHUYecka NnomoLl, CBbp3aHa C NPOEKTU.

HacTosiumTe cdonHaHcoBu oT4eTn obxsaluat nepuoga ot 1 sHyapu 2016 r. go 31 gekemspu 2016 .

Mo npeanoxeHve Ha YnpasutenHus komuteT Ha EMB CbBeTbT Ha aupektopute Ha EWB npue dpumHaHcoBuTe otyeTn Ha 9 mapT 2017 r. n
paspeLun TAXHOTO NpeAcTaBsHe 3a ogobpeHne Ha CbBeTa Ha ryBepHbopuTe Ao 25 anpun 2017 r.

2 BaXHu c4eTOBOAHU NOJIUTUKU
2.1 OcHoBa 3a noAaroToBka — geknapauua 3a CboTBeTCTBUE

®duHaHCOBUTE OTYETM HA MEXaHU3Ma Ce M3roTBAT B CbLOTBETCTBME C MEXAYHapoAHUTE CTaHAapTu 3a ¢mHaHcoBa oTyeTHocT (MCPO),
npueTtn ot EBponenckmsa cbios.

2.2 BaxHW c4eTOBOAHWU OLEHKU N MPOrHO3M

MaroTeBsiHeTO Ha q)I/IHaHCOBI/ITe OT4eTU Hanara un3non3BaHeTO Ha CY4eTOBOAHM MNPOrHO3wn. Heobxoanmo e ouwe PBKOBOACTBOTO Ha
EBponeiickata nHsectTuunoHHa OaHka Ja fJafe cBosiTa OLeHka B npoweca Ha npunaraHe Ha CHeTOBOAHUTE MOMUTUKN Ha VIHBECTULIMOHHUSA
MeXaHU3bM. I'Io-,qony ce nocoysat obnacTute, NPy KOUTO UMa NO-BUCOKa CTENeH Ha NPOrHo3npaHe U CroXHoOCT, Unun obnactue, npu KOUTo
aonyckaHuAaTa n I'Ipl/l6ﬂI/I3I/ITeﬂHI/ITe OLIEHKM Ca BaXXHW 3a (bVIHaHCOBVITe oT4yeTun.

[MporHo3n n NpUbNM3NTENHN OLEHKN Ce N3NOM3BaT Han-MHOrO B CRIeAHUTE Criyyau:
. W3mepBaHe Ha cnpaBeAnuBUTE CTOMHOCTU Ha (PMHAHCOBUTE UHCTPYMEHTH

CnpaBegnvearta CTOMHOCT Ha (PMHAHCOBMTE aKTMBM M MacuBM, KOMTO Ce TbpryBaT Ha OEeWCTBALUMTE Mas3apu, ce OCHOBaBa Ha KOTMpaHUTE
nasapHu LeHu unu Ha BpokepckuTe LIeHOBM KOTUPOBKM. KoraTto cnpaBeanvBaTa CTOMHOCT HE MOXe Aa 6bAe yCcTaHOBEeHa OT AeicTBaluute
nasapu, Ts ce onpegenst ¢ NOMOLLTa Ha peauua TEXHUKU 3a OLEHKa, B TOBA YMCIIO 4Ype3 M3Mon3BaHe Ha matemaTudecku mogenu. MNpu
Bb3MOXHOCT AaHHWUTE 3a Te3n MOAenu ce B3emar OT HabniogaBaHUTe nasapu, HO ako TOBa He € OCbLUECTBMMO, Ce Hamara onpegeneHa
CTeneH Ha npeLeHsiBaHe Npu ycTaHOBSIBaHe Ha cripaBeanuBuTe cToHocTu. OUeHKUTe ce KaTeropusupar B pasnnyHu HUBa B epapxusita Ha
crnpaBeanvBMTE CTOMHOCTM Bb3 OCHOBA Ha AaHHUTE, U3MOM3BaHW NpyY METOAMTE 3a OCTOMHOCTSIBaHe, onucaHu B benexkn 2.4.3 n 4.

Te3an mMeToaM 3a OCTOMHOCTSIBaHe MoraT Aa BKIOYBAT MOAENM 3a HeTHaTa HacTosAlwa CTOMHOCT M AMCKOHTUPAHWS NapuyeH MOoTOK,
CpaBHEHME CbC CXOOHW MHCTPYMEHTW, 32 KOWTO CbLUECTBYBAT HabMOAaeMu nasapHu LieHW, modena Ha LeHoobpasyBaHe Bnek-Lloync,
Moaena 3a MOMMHOMHUTE OMUMWU U ApYrM MoAenu 3a oueHka. [onyckaHusaTa M AaHHUTE, M3MNON3BaHW B METOoAMTE 3@ OCTOMHOCTSIBaHe,
BKMtouBaT 6e3pnckoBn 1 pedepeHTHU NMUXBEHW NPOLIEHTU, KPEAUTHU CNpeoBe, U3MON3BaHN NpK OLEHSIBaHETO Ha AUCKOHTOBUTE NPOLIEHTH,
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LeHnTe Ha obnuraumuTe M UEHHUTE KHUXA, BanyTHUTe KypcoBe, LUeHUTe Ha cobOCTBEHUS KanuTan n MHOekca Ha COOCTBEHMS Kanutan u
OYaKBaHWTE LIEHOBU KonebaHus n Kopenauuu.

Llenta Ha meToauTe 3a OCTOMHOCTABAHE e Aa ce AOCTUIHe A0 CrpaBeasinBa CTOMHOCT, KOATO OTpassBa LeHaTa, KosTo 6u 6una nonsyyeHa 3a
npo,qa)K6aTa Ha aKTMB Unun nnaTteHa npu npexeBbpl/iIAHETO Ha nacue B obuyanHa caenka Mexay nasapHu y4YacTHMUM KbM OdaTaTta Ha
oLeHsAaBaHe.

MexaHu3aMbT M3Non3Ba LUMPOKO NPU3HATU MOLENW 3a OCTOWHOCTABAHe 3a OnpefdensHe Ha crnpaBeAnuBaTa CTOMHOCT Ha obWM U no-
onpocTeHn OMHAHCOBW MHCTPYMEHTM, KaTo NUXBEHW U BanyTHW cyarnose, KOMTO U3MON3BaT camo Habnogaemy nasapHu AaHHU U UsnckeaT
orpaHudeHa ynpaBreHcka npeleHka W nporHosa. HabniogaemuTe LEHW M AaHHWTe 3a Mopena OGMKHOBEHO ca HanuyHW Ha nasapa 3a
KOTMPaHWU ObITOBM M KanuTanoBW LEHHU KHWKA, TbpryBaHu Ha GopcaTta AepuBaTy U NpoCcTu M3BLHOOPCOBM AEPUBATHU MHCTPYMEHTU, KaTo
HanpuMmep nUXBEHW cyanoBe. HanuyHocTTa Ha HabnogaemMuTe nasapHW LEHW W AaHHW 3a Mopena Hamansisa HeobxoaumocTTa oT
yrnpaBrieHcka MnpeLeHka 1 NMporHo3a U CbLUo HamarnsiBa HeCUrypHOCTTa MpU ONpeAernsiHeE Ha CrpaBeasnMBuUTe CToiHOCTU. HanmuHocTTa Ha
HabnogaemuTe nasapHW LEHW U AaHHU Bapupa B 3aBMCMMOCT OT MPOAYKTUTE M Na3apuTe U UMa TEeHAEHUMS Aa ce NPOMEHS Nof BNUsiHUE Ha
KOHKPETHM CbOUTUA 1 06LIMTE YCroBKs Ha prHaHCOBUTE Nasapu.

Mpy MO-CNOXHWUTE MHCTPYMEHTU MEXaHW3MbT W3MON3Ba COOGCTBEHW MOAENM 3a OCTOWHOCTSIBAHE, KOMTO ca pa3paboTeHu OT MpuaHaTh
MOAENW 3a OLEHKa. Bb3MOXHO € HSIKOU UMM BCUYKM 3HAYMMKM JaHHW B Te3n Mofenv Aa He ca HabnohaeMu Ha nasapa, a aa ca nonyyeHu ot
nasapH/ LEHU WM NPOLEHTM MMM Ja ca onpegenieHn npubnuavuTenHo Bb3 OCHOBa Ha npegnonoxeHus. MpuMepyn 3a MHCTPYMEHTH,
BKJ1OYBALLYM 3HAYNMM HEHaOMoAaeMy AaHHW, ca HSKOW 3aeMy 1 rapaHLuK, 3a KOUTO HIMa AeicTBally nasap. MogenvTe 3a 0OCTOMHOCTSIBaHe,
KOUTO M3MNOM3BaT 3HaYMMK HeHabnogaemu JaHHW, U3UCKBAT MO-BMCOKa CTEMeH Ha yrpaBneHcka npeueHka U NporHo3a npu onpeaensiHeTo
Ha cnpaBegnvBaTa CTOMHOCT. YnpaBneHcka npeueHka W oueHka OGWKHOBEHO ce u3uckBaT npu m3bopa Ha Moaxoasl, Mmogen 3a
OCTOMHOCTSIBaHe, MpY OMpeerisiHe Ha o4yakBaHuTe ObAeluy NapuyHu MOTOLM Ha OLEHSIBaHWUS (DMHAHCOB WHCTPYMEHT, OnpenensiHe Ha
BEPOSATHOCTTA OT HEeU3MbIIHEHME OT CTpaHa Ha KOHTpareHTa W onpedensiHe Ha npenBapuTenHUTe NnawlaHvs U nogbopa Ha noaxoasium
[VICKOHTOBW NMPOLEHTU.

MexaHusmbT MMa yCTaHOBEHa paMKka 3a KOHTPOS MO OTHOLWIEHWe Ha OueHKaTa Ha cnpaseanvBata CTOMHOCT. Tasn pamka BKMOYBA
dyHkumnTe Ha ENB 3a ynpaBneHve Ha pucka u ynpasreHue Ha nasapHuTe AaHHW. Te3n dyHKUMM ca He3aBWCMMMK OT YynpaBrieHNeTo Ha
(POHT ochrca 1 ca OTTOBOPHM 3a MPOBEPKAaTa Ha 3Ha4YMMKM OLIEHKW Ha cripaBefnuBaTta CTOMHOCT. CneunduyHMTe NpoBepKM BKMIOYBAT:

- npoBepka Ha HabnogaemuTe LeHu,

- nperneg v npouec Ha ogobpeHne Ha HOBMTE MOAENM 32 OCTOMHOCTSIBAHE U U3MEHEHUSATA B CbLUECTBYBALLMTE MOLEIN,
- kanubpvpaHe v TecTBaHe Ha Mofenu Npu HabraaBaHN nasapHW CAENKH,

- aHanus v NpoyyBaHe Ha 3HaYMTENHU NPOMEHU B OLIEHSIBAHETO,

- npernej Ha 3Ha4MMuW HeHabnAaeMn AaHHU U KOPEKLMKM B oLeHKaTa.

Korato ce u3nonssa uHopMaumsi oT TPeETU CTpaHW, kKaTo GPOKEpCKU KOTMPOBKWM UMW YCryru no LeHoobpasyBaHe, 3a onpefensiHe Ha
cnpaBeanvBaTta CTOMHOCT, MEXaHU3MbT NPOBEpPsiBa Aanu Te3n OLEHKN OTroBapsAT Ha u3nckeaHusaTa Ha MC®O. Tosa Bkno4YBa CNegHOTO:

- onpegnensiHe B KOW Cryyau e NOAXOAsLLO Aa ce M3Mon3Ba Gpokepcka KOTUPOBKa UNK ycryru no LieHoobpa3syBaHe,
- olueHsiBaHe Ha TOBa fanu KOHKpeTHa Bpokepcka KOTMPOBKa MW ycryra no LeHoobpasyBaHe e HaaexaHa,

- paaGMpaHe Ha HayuHa, Mo KOMTO Ce e CTUrHano A0 CnpaBeanvBaTa CTOMHOCT, U CTEMeHTa, B KOATO TS Moka3sa OeWCTBUTENHU
nasapHu caersku,

- KoraTo 3a onpefensHe Ha cnpaBeAnvBaTa CTOMHOCT Ce U3NON3BaT LEHUTE Ha CXOOHU WHCTPYMEHTU, KaK Te3n LUeHWU ca 6unm
afanTupaHu, 3a Aa oTpassaBaT XapakTepUCTUKUTE Ha MHCTPYMEHTA, KOWTO NOAMEXU Ha OLeHsIBaHe.

. 3ary6u oT o6e3ueHKa Ha 3aeMU U B3eMaHus

MexaHusmbT NpaBu Npernes Ha CBOUTE 3aeMu M B3EMaHUA Ha BCsika OTYeTHa Aata, 3a [a ce npeleHn Janv B otyeTa 3a nevanbata vnu
sarybata u agpyrusi BceobxsBaTeH goxopn TpsbBa Aa ce BnuwaT cpefcTBa 3a obesueHka. [lo-cneumanHo ynpaBneHCKUAT opraH Ha
EBponelickata nHBecTMumnoHHa 6aHka TpsibBa Aa Hanpasu oLeHKa Ha pasMepa u rpadvka Ha 6baelumTe NapuyHN NOTOLM Npu onpeaensHe
Ha paBHULLETO Ha HeobXoAMMUTE NpefoCcTaBeHW CpencTBa. Tesn OLEHKM Ce OCHOBaBaT Ha [OMyCKaHUs OTHOCHO peauua dakTopu, kaTo
peanHuTe pe3ynTaTu MOXe Aa Ce pa3nuuyaBsaT, KOeTo BOAW A0 MO-HaTaTbLUHW NPOMEHW B NpepocTaBeHuTe cpeactea. OcBeH cneunanHuTe
CpeAcTBa 3a OTAENHN 3HAYUTENTHM 3aeMU N B3eMaHWs, MEXaHU3MbT MOXe Aa 3anasu KONeKTUBHW CPeAcTBa 3a obesleHka 3a (MHaHCOBM
pWCKOBE, KOMTO He Ca OTAENHO YCTaHOBEHW KaTo 06e3LieHeHN 1 nMaT No-rofsiM PUCK OT HeCbOMpaHe, OTKOSIKOTO B MOMEHTA Ha OTMyCKaHeTo
NM.

Mo npuHUMN ce npuema, Ye eauH 3aem e o06e3LeHeH, KoraTto nnallaHeTo Ha NUXBUTE U FMaBHUUaTa e npocpoYeHo C 90 gHW nnu noeeve, U
CblleBpeMEHHO PBKOBOACTBOTO Ha EBponenckaTa MHBECTULIMOHHA 6aHka cuuTa, Ye MMa 06EKTUBHUN MHAMKaLMK 3a 0be3LeHsiBaHe.

. MpoBun3un 3a chmMHaHCOBU rapaHuumn
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MexaHu3MbT NpaBu MNpernen Ha CBoWTe AOTOBOPM 3a rapaHUMM Ha BCsika OTYETHA JaTa, 3a [a Ce MpeLeHu aanv B oTYeTa 3a nevanbarta
unu 3arybata v gpyrusi BceobxaTeH aoxod TpsibBa Aa ce BnvLe NpoBu3ns. 3a onpeaernsiHe Ha NPoBM3nsiTa ce Usnckea ocobeHa npeLeHka
3a NPOrHo3nTe M JOMNyCKaHWsTa OTHOCHO peaunLa hakTopu, KaTo HanpumMep:

- pa3MepbT M BpeMeBwWs rpadvk Ha 6baeLumTe napuyH1 NoTouw;
- PaBHWLLETO Ha YCBOSIBaHE Ha rapaHuuuTe;
- [AMCKOHTOBWTE (haKTOPM, MpuUIaraHu No OTHOLLEHUE Ha OYaKBaHUTE MapUYHK MOTOLM.

- OueHka Ha HeKOTUupaHuTe KanutanoBu UHBECTULIUUN Ha pa3nosioXKeHue 3a npo.qa)KGa
OueHkaTta Ha HEeKOTUpaHUTe KanntanoBu MHBECTULIMM Ha pa3nofioXXeHune 3a npona)KGa 0BUKHOBEHO Ce OCHOBaBa Ha CrneaHoTo:

- CKOPOLUHM NasapHu onepauun Npu cnpaBeasivBy YCoBUSi MEXAY HE3aBUCHMU CTPaHW,

- TeKylia cnpaBeAnunBa CTOWHOCT Ha APYr UHCTPYMEHT, KOMTO B OCHOBATa CU € ChLUUST,

- OYaKBaHW MapW4HU NOTOLM, CKOHTUPAHM NpY TEKYLUM CTaBKM, NMPUIOXKUMU 38 MHCTPYMEHTM CbC CbLUUTE YCIOBUS 1 PUCKOBE,
- MeToA Ha KOPUrMpaHUTe HETHWU akTUBK, UNK

- [pyrv Mogenu 3a oueHka.

OnpefensiHeTo Ha NapuYHUTE NOTOLM U QUCKOHTOBUTE (haKTOpW 3a HEKOTUPAHUTE KanuTaroBu UHBECTULUM Ha pa3nonoXeHune 3a npopaxba
Harara 3Ha4uTesNIHO W3Mon3BaHe Ha NpUONU3MTENHM oueHKU. MexaHuM3MbT PedoBHO KOpUrMpa TEXHWKUTE 3a OUeHKa WM M UsnuTea 3a
BanMOHOCT C LEeHW OT HabnogaBaHu Tekylwy nasapHU onepauuy Ha CbLUMS MHCTPYMEHT UM C ApPYr CbLUecTBYBaluM HabniogaBaHu
nasapHu AaHHu.

. O6e3ueHKa Ha (hMHAHCOBM aKTMBM Ha pa3nosioXeHue 3a npoaax6a

MexaHn3MbT TpeTupa KanuvTanoBUTe WHBECTMLUMW Ha pasnofiokeHwe 3a npopaxba kaTto obesueHeHW, KoraTo € Hanvue ronsiMm umu
npoAbIKUTENEH Craj Ha cripaBeAnuBaTta CTOMHOCT Noj TsixHaTa ce6ecTOMHOCT UMK KoraTo CbLyecTBYBaT Apyrv 06EKTMBHY foka3aTencTea
3a obe3ueHka. OnpegensiHeTo Ha ,ronsam® u ,NpoabIkMTENeH” n3nckea npeueHka. Cnopea MexaHuama ,ronsm“ o3HadaBa o6ukHoeHo 30 %
unu noeeve, a ,MpoAabikuTeneH — Hag 12 meceua. B gonbnHeHMe MexaHW3MbT MpaBu OLEHKa Ha ApyrM hakTopu, BKIHOUUTENHO
HOpMarnHaTa M3MEHYMBOCT Ha LieHUTE Ha akuuMMTe 3a KOTMPaHUTE LEHHWU KHWKA, ObaelunTe napuyHM NoTOLUM U OUCKOHTOBUTE dhakTopu 3a
HEKOTMPaHUTE LIeHHUN KHXa.

- KoHconuaupaHe Ha CyseKTM, B KOUTO MEXaHU3IMBT MMa yvyacTtus

MexaHnsmbT HanpaBW BaXXHU 3aKro4veHud, cnopes Kouto HUKOW OT Cy6eKTI/ITe, B KOUTO UMa y4acCcTud, He € KOHTPOJIMpaHO OT MexaHu3ma.
ToBa ce AbIMKU Ha (baKTa, 4Ye BbB BCUYKU Te3n Cy6eKTM rMaBHUAT NAapPTHLOP, yNpaBUTenAT Ha d)OH,EI,a nnn ynpaBuUTENHUAT CbBET HOCAT
usanaTta OTroBOPHOCT 3a ynpaBlieHMEeTO U KOHTpOna Ha OeriHocTuTe 1 onepaunnTe Ha NapTHbOPCTBOTO U Ca KOMNETEHTHU N ONPaBOMOLLEHN
Aa HanpaeBAT BCUYKO HeobXxoaMMo, 3a Aa U3NMBIHAT npegHasHa4YeHneTo U uennte Ha NapTHbOPCTBOTO B CbOTBETCTBME C NHBECTULIMOHHUTE
HaCOKM N HAaCoK1UTe Ha nonnuTukarTa.

2.3 TMpomMeHu B CHETOBOAHUTE MOSNIUTUKN

C n3knoYeHne Ha U3MeHeHunsTa no-gony, MexaHnsMmbT nocrnenoBaTesiHo € npunaran cH4eToBOAHUTE MONUTUKKU, NOCOYEHU B benexka 2.4,
KbM BCUYKU nepuoaun, npeacrtaBeHW B HacToALlUTe d)I/IHaHCOBI/I otyeTn. MexaHusmMbT npue cnegHntTe HOBU CTaHAApPTU U USMEHEHUA Ha
CTaHgapTuTe.

aneTM cTaHaAapTn
CnepgHute CTaHOapTu, USAMeHeHUA Ha CTaHAapTU U pa3daCHEHNA bsaxa npueTn B NoArotoBkaTa Ha HacToAwwNUTe Q)VIHaHCOBI/I oT4yeTu:

- MameHeHust Ha MCC 1, MpeacTaBsiHe Ha pMHAHCOBM 0TYETU" — VHMUMATUBA BbB BPb3ka C ONOBECTSABAHUSATA;
- FoguwHmn nogobpexuns Ha MCPO, unkbn 2012—2014 r. — pasnuyHM CTaHZapTy.

Tesn NpoMeHU He ca okasarnu CbLUIECTBEHO BIUSIHUE BbpXY (DUHAHCOBUTE OTYETU HA MEXaHWU3MA.
W3papeHu ctaHpapTy, KOUTO oOlle He ca B cuna

CnepHute CTaHA4apTW, M3MEHEHUA Ha CTaH4apTW U pas3siCHEHUS Bnv3aT B cuna 3a rogulliH1Te nepuoau, sanovsawm cneq 1 AHyapu 2016 r.,
1 He ca bunu NPpUNoXeHn Npu N3roTtBAHETO Ha HacToALlunTe (bVIHaHCOBI/I oTyeTn. Tesm, KOMTO MoraT ga 6baaT OT 3Ha4YeHMe 3a MexaHu3ma,
Ca N3NnoXxeHu no-gony.
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MC®O 9 ,®uHaHcosu uHCcmpymeHmu*

MocnepgHaTa yact Ha TO3u cTaHpoapT 6e u3pageHa Ha 24 tonun 2014 1. 1 3aMeHst cblyecTByBawmTe Hacokn B MCC 39 ,duHaHcoBM
MHCTPYMEHTU: Nnpu3HaBaHe 1 oueHsiBaHe". MC®O 9 ce oTHacst 4o knacudukaumsTa, OLEHSIBaHETO U OTNUCBAHETO Ha (PMHAHCOBW aKTUBK U
(b1HAHCOBW NacvBM, BbBEXAA HOB MOJEN Ha OYaKkBaHUTE KpeaWTHU 3arybu 3a obesueHka Ha (hMHaAHCOBM aKkTMBM U BbBEXAA HOBU NMpaBuna
3a OTUMTaHE Ha XeoKUPaHeTO.

MC®O 9 cbabpxa HOB MOAXOA KbM KnacudukaumsaTa n oLeHsaBaHeTO Ha (PMHaAHCOBM aKkTVBW, KOWTO OTpassBa GusHec mogena, Npu KONTo
aKTUBWUTE ce ynpaBnsBaT, U TEXHUTE XapakKTepWUCTUKW, CBBbP3aHu ¢ napuyHute notoum. MCPO 9 cbabpka TpU OCHOBHU KaTeropum 3a
knacuduumpaHe Ha OMHAHCOBW aKTUBW: OLEHSIBAHWU NO aMopTM3MpaHa CTOMHOCT, No cnpaBeAsnvBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0on
(,FVOCI*) n no cnpaBeanmea CTOMHOCT npe3 nevanbarta wnu 3arybata (,FVTPL"). CtaHaapTsT npemaxsa CbLUEeCTBYBALLUMTE KaTeropmm no
ctaHgapt MCC 39: uHBecTMUMW, ObpXaHW 4O Nafex, 3aeMy U B3eMaHusl U Ha pasnoniokeHne 3a npogaxba. CvrnacHo MCPO 9 pepusatwy,
BHEAPEHU B [JOrOBOPU, NMPU KOUTO OCHOBHWSAT AOroBOp € (huHaHCOB akTWB, monagall, B obxBaTa Ha cTaHAapTa, HUKOra He ce pasfensr.
BmecTo TOBa Lenunat xmbpuaeH hrMHaHCOB MHCTPYMEHT Ce OLieHsiBa 3a knacudukaumsra.

MC®O 9 po ronama cTeneH 3anasBa CbluecTByBawmTe mancksaHus Ha MCC 39 3a knacudwmkaumsita Ha duHaHcoBu nacveu. CbrnacHo
MCC 39 obaue Bcuyku MpoMeHM B cnpaBednuBata CTOMHOCT Ha nacveute, onpepenexnn no FVTPL, ce npusHasat B nevanbarta wmu
3arybara, gokato cernacHo MC®O 9 Te3n npomeHu B cnpaBeguBaTa CTOMHOCT OBGUKHOBEHO Ce NPEeACTaBAT MO CNEAHUS HAYMH:

- CTOMHOCTTa Ha NpoMsiHaTa B cripaBeasiMBaTa CTOMHOCT, KOSITO Ce ObITKM Ha MPOMEeHW B KpeAUTHUSI PUCK Ha NacvBa, ce NpeacTaBs
B Apyrus BceobxsateH goxog (,OCI*); n
- ocTaHanuaT pa3Mep Ha NpoMsiHaTa B crpaBeaivBaTa CTOMHOCT ce NpefcTass B nevantarta unuv 3ary6aTta.

MC®O 9 zamecTBa Mmogena ,noHeceHu 3arybu“ B MCC 39 ¢ opreHTUpaH KbM ObaeLLeTo Moaen ,04akBaHn kpeautHu 3aryou” (,ECL®). Tosa
e M3NCKBa 3HaYMTeNHa npeueHKka 3a ToBa Kak NMPOMEHWUTE B MKOHOMMUYECKMTE (DakTopW 3acaraT oyvakBaHW KpeauTHU 3aryGu, KOWUTO Lie
Gbaat onpeneneHn Bb3 OCHOBA Ha BEPOSITHOCTHOTO pa3npefeneHne. HoBuaT mogen 3a obesleHka Lie ce npunara 3a (MHaHCOBM aKTUBM,
OLeHsIBaHM Mo amopTu3npaHa CTOMHOCT UNK NO cnpaBeasiuBa CTOMHOCT Npes Apyr BCceobxBaTeH [0X0f, C U3KIOYEHWE HA UHBECTULMUTE B
KanuTanoBu UHCTPYMEHTM 1 aKTUBWTE MO JOTOBOP.

CwrnacHo MC®O 9 KOpPEeKTuBUTE 3a 3ary6M e ce n3aMmepBat Bb3 OCHOBa Ha HAKOE OT clnegHNUTe OCHOBaHUA:

. 12-meceyHu oyakBaHu kpeauTtHu 3arybu (ECL). ToBa ca ECL, konTo nponsTnyaT OT €BEHTYyarnHuTe Criyyau Ha Heu3nbriHeHVe B
pamkuTe Ha 12 mecel crnef AataTta Ha OTYUTaHe; n
. ovakBaHu kpeauTHK 3arybu (ECL) npes uenus xusHeH unkbn. Toea ca ECL, KOMTO Npon3TUYaT OT BCUYKM BB3MOXHW Cryyan Ha

HeunsnbiiHeHNe Npe3 o4akBaHUA XMUBOT Ha AadeH (*)I/IHaHCOB WHCTPYMEHT.

OueHsBaHeTo Ha ECL npe3 uenus W3HeH LUMKLI Ce npunara, ako Ha oT4yeTHaTa faTa KPeAUTHUST PUCK Ha (DMHAHCOBUSA akTuB Ce e
yBENWYUI 3HAYMTENHO Ccrnej MbpBOHAYanHOTO Mpu3HaBaHe, a B MPOTMBEH Cryyan ce npunara oueHsisaHeTo u 12-mecevHute ECL.
CybekTbT MOXe Aa onpeaeni, 4e KpeAUTHUAT PUCK Ha (PMHAHCOBUS aKTVB He Ce € YBENVNYMI 3HAYUTENHO, ako aKTUBBT € C HUCHK KpeauTeH
pWCK KbM OTYeTHaTa AaTa.

Bbnpeku ye mexaHM3MbT BCe OLle He € Hanpasui nogpobeH aHanu3 Ha MeToaukuTe 3a obesueHka, kouTo e npunara no MC®O 9, Toea
MOXe Aa foBefe A0 PaHHO NpU3HaBaHe Ha KpeauTHUW 3arybu ¢ no-BUCoKa NPOMEHMMNBOCT.

MC®O 9 e wu3nckBa OOLWMPHA HOBM OMOBECTABaHWSA, MO-CMEuManHo 3a KpeAWTHUA PUCK M O4YakBaHUTE KPeauTHW 3arybw.
MNpeaBapuTenHaTta oueHka Ha MexaHu3ma BKMoYBa aHanu3 3a naeHTuduumpaHe Ha NponyckuTe B AaHHUTE CNpsSIMO TeKyLuUTe mpoLecu 1
nnaHoBeTe Ha MexaHuM3Ma 3a BbBeX[aHe Ha MPOMeHWTe B cucTemaTa M B MPOBEPKUTE, KOUTO Cropef Hero e 6baaT Heobxoaumu 3a
cbbupaHe Ha HYXXHUTE AaHHU.

MC®O 9 6ewe opnobpeH or EC Ha 22 HoemBpu 2016 r. € B cuna 3a roguLIHUTE OTYETHU Mepuoau, 3anodsaliy Ha unu cneg 1 siHyapu
2018 r., C paspeLleHOo paHHO npvemaHe. MexaHM3MbT He Bb3HamMepsiBa 4a NpueMe cTaHgapTa No-paHo oT AaTaTta Ha BNM3aHeTo My B cuna.

B MomeHTa MexaHU3MbT 13BbpLLBa NoApobHa OLeHka Ha Bb3AeCTBMETO OT NpunaraHeto Ha MC®O 9.

MC®O 15 ,[lpuxodu om do2o8opu € KIueHmu*

MC®O 15 ycraHoBsiBa BceobxBaTHa pamKa 3a onpefensHe Ha ToBa [anu, [0 KakBa CTeNeH 1 Kora NpuxoAbT ce npu3HaBa. ToW 3amecTBa
CbLUECTBYBaLLMTE HACOKM 3a Mpu3HaBaHe Ha npuxoauTe, BkmodeHn B MCC 18 ,[lMpuxogn*, MCC 11 ,[JdoroBopu 3a CTpOWUTENCTBO" U
KPMC®O 13 ,[Mporpamu 3a nosinHocT Ha knuneHtute”. CtaHgapTbT MCPO 15 Gelwe onobpeH ot EC Ha 22 centempu 2016 r. e B cuna 3a
rogvHMTE OTYETHW Nepuoam, 3anoysaluy Ha wunum cnep 1 siHyapu 2018 r., ¢ paspelleHo paHHO npuemaHe. MexaHn3MbT Bce Olle He e
onpegenun cteneHTa Ha Bb3aencTBre Ha TO3M cTaHaapT.

U3ameHeHue Ha MCC 7 ,Omyemu 3a napudHume nomouyu”“— MHUyuamuea b8 8pb3Ka C oriogecmsigaHusima
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M3meHeHusiTa Hanarat onoBeCTsABaHUSA, KOMTO MO3BONSIBAT Ha Non3BaTenvrTe Ha q)VIHaHCOBI/ITe OT4YEeTU Oa OUEeHAT NpoMeHuUTe B nacuesute,
npounstnHawm ot CbVIHaHCOBI/I OEenHOCTH, B TOBA 4MUCIO npomMeHuTe, npou3tTnyawin ot napuyHuTe notoun, n nNnpomMeHmTe OT HenapuyHo
ecTecTBO. VI3MeHeHusiTa ca B cuna 3a roguHMTe OTYETHW Nepuoau, 3anoysalum Ha wnu cneg 1 AHyapu 2017 r., C paspelleHO paHHO
npvemaHe. ViaMeHeHusita ce ovakea ga 6baat OIZlO6peHVI ot EC po kpas Ha rognHaTa. MexaHu3mbT He nfaHupa paHHO NMpuemMaHe Ha TO3n
CTaHOapT 1 He O4YaKBa TON Aa foBefe A0 HAKAKBO CbLLECTBEHO Bb3AeNCcTBME BBbpXYy d:)I/IHaHCOBVITe OTHETU Ha MexaHu3ma.

2.4 0O606LeHMe Ha BaXXHUTE CYETOBOLAHWN MOSNUTUKM

OT4eTbT 32 (bl/lHaHCOBOTO CbCTOAHME NpeacTaBdaBa akKTUBM U NacuBu NoO pen Ha Hamandesalla NMUKBUOHOCT U HE NpaBu pasfinka Mmexay
TEeKyLWN N HETEKYLUN no3nunn.

241 KoHBepTupaHe Ha 4yxaa Banyta

MexaHn3mbT n3nonasa espoto (EUR) 3a npeactassHe Ha cBouTe oMHAHCOBU OTHETU, KOETO € CbLUO Taka dyHKUMoHanHaTta Banyta. OcBeH
aKo He e MOCcoYeHOo Apyro, pMHaHcoBaTa uHgopmMaLums, NpeacTaBeHa B €Bpo, e 3aKkpbrieHa A0 Han-6nmM3koTo xunsaaa.

OnepauuuTe B Yyxga BanyTa ce KOHBepTMpaT B €BPO MO BanyTHUS KYpC, KOWTO € B cUna KbM AeHsi Ha onepauusiTta.

MapuyHUTe aKTWBM W NacuBM, U3paseHn BbB BanyTa, pasnuyHa OT eBpo, Ce KOHBEPTUPAT B €BPO MO BanyTHUS Kypc, KOWTO € B cuna KbM
JaTtaTta Ha oTyeTa 3a (DMHAHCOBOTO CbCTosiHME. Mevan6aTa unu 3arybaTta OT TakoBa KOHBEpTMpaHe Ce 3anucBaT B OTYeTa 3a nedanbara
unu sarybara n apyrust BceobxsaTeH [OXO04,.

HenapuyHute nosuumu, M3MEpPeHM Mo UCTOpUYecka CTOMHOCT B Yyxaa BanyTa, Ce KOHBEPTUpAT MO BamnyTHUS Kypc KbM JaTuTe Ha
nbpBOHAYanHUTe ornepauuv. HenapuyHuTe no3vumu, U3MEpPEHN Mo CripaBeanyBa CTOMHOCT B Yyxaa BanyTta, ce KOHBepTUpaT no BanyTHUS
KypC KbM aTaTta Ha onpeaernsiHe Ha cnpasenueaTa CTOWHOCT.

BanyTHO-KypcoBUTE pasnuku, KOUTO ce Mosly4aBaT Npy U3BbPLLBaAHE Ha onepawun Nno KypcoBe, pa3nvyHu OT Kypca B [eHs Ha onepauusaTa, 1
HepeanuaupaHuTe BanyTHO-KypCOBW Pasnuky 3a HeW3niaTeHU NapuyHW akTUBKM U NacuBM B 4yXda Banyta ce Npu3HaBaT B OTyeTa 3a
neyan6ata unu 3arybata v gpyrusi BceobxsaTeH 4OXOA.

EnemeHTuTE OT OTYeTa 3a nevyanbarta unu 3ary6aTa n opyrua BceobxBaTeH goxop ce KOHBepTMpaT B €BpO No BanyTHUTE KypCcoBe, KOUTO Cca
B Cuna B jeHA Ha onepauunaTa.

2.4.2 [Mapu n napuyHu ekBmBaneHTn

MexaHnambT onpegena napute U NapuyHUTeE eKBMBANEHTU KaTo TeKyLM CMETKU, KPaTKOCPOYHU OEeNO3UTU UM TbProBCKU LIEHHUN KHWXA C
NbpBOHA4YaneH nagex ot Tpu meceua unm no-mManko.

243 PrHAHCOBW aKTUBW, Pa3nnyYHK OT AepuBaTn

durHaHCOBUTE aKTUBK Ce OTYMTAT Bb3 OCHOBA Ha AaTtaTa Ha CeTblIMEHTa.

- CI'IpaBeAﬂVIBa CTOMHOCT Ha cmHaHcoBUTE WHCTPYMEHTHn

CnpaBeanuBaTa CTOMHOCT € LieHaTa, KosiTo Le GbAe monyyeHa 3a npoaax6aTta Ha akTWB UNU NnaTeHa 3a NPexBbLPNSHETO Ha Nnacus B
obuyaiiHa coenka Mexay nasapHu y4acTHULM KbM JaTaTta Ha oueHsiBaHe Ha rmaBHuuaTa, Uy Npu nunca Ha TakaBa — Ha Hali-u3rogHus
nasap, 40 KOWTO MEXaHU3MbT KMa JOCTbIN KbM Tasu aara.

KoraTo e npunoxumo, EVIB oT umMeTo Ha MexaHu3Ma “3MepBa crnpaBefnunBaTa CTOMHOCT Ha AafeH MHCTPYMEHT, kaTo u3nonaea obsiBeHaTa
3a TO3M UHCTPYMEHT LieHa Ha aeincTBaly nasap. [lageH nasap ce cMsiTa 3a AeicTBall, ako ce U3BbPLUBAT CAENKM 3a aKTUBW UM NacuBu C
[ocTaTbyHa YecToTa 1 06eM, Taka Ye [a ce Ocurypsisa HenpekbcHaTa LieHoBa MHdopMaLuus.

Korato cnpaBeanuBata CTOMHOCT Ha (PMHAHCOBUTE aKTUBM W MacyBM, BMUCAHW B OTYETa 3a (PMHAHCOBOTO CbCTOSIHWE, HE MOXe Aa Obae
yCTaHOBEHa OT AelcTBaluTe nasapu, TS ce onpegesns C MOMoOLLTa Ha peauua TEeXHUKM 3a OLeHKa, B TOBa YMCMO Ype3 U3rnonssaHe Ha
MaTematuyeckn mogenu. lNpu Bb3MOXHOCT AaHHMTE 3a Te3W Mofenu ce B3emaT OT HabnojaBaHUTe nasapu, HO ako ToBa He e
OCBLUECTBMMO, CE Hanara onpefeneHa CTeNeH Ha NpeLeHsiBaHe NMpW YCTaHOBSIBAaHE Ha CrpaBedfMBUTE CTOWHOCTW. M3GpaHusT mogden 3a
OCTOWHOCTSIBaHe BKIOYBA BCUYKM (DAKTOPW, KOUTO yyacTHULUMTE Ha nasapa 6Guxa B3enu npeaBup Npu onpefensiHeTo Ha LeHaTa Ha
caenkara.
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EWB n3mepBa cnpaBeanuBaTa CTOMHOCT, U3NOM3Baliku crieqHaTa nepapxusi Ha cnpaBegnuBaTta CTOMHOCT, KOSITO OTpa3siBa 3Ha4YeHUeTo Ha
BXOASALIMTE AAHHW, U3MON3BaHV NpU N3BbPLUBAHE HA M3MEPBaHETO:

- HuBo 1: gaHHM, KOMTO ca HeKkopurMpaHu 065iIBeHV LEeHU Ha [dencTBalmTe nasapu 3a WOAEHTUYHU WHCTPYMEHTWU, OO0 KOUTO
MeXaHU3MbT UMa O0CTbMN.

- HVBO 2: gaHHW, pasnuYHM OT BKIOYEHUTE B HMBO 1 OOSIBEHW LeHW, KOMTO MoraTt ga ce HabnwgasaT npsko (T.e. LUEHM) unu
KOCBEHO (T.e. Bb3 OCHOBa Ha LeHWTe). Ta3n kaTteropusi BKMYBA MHCTPYMEHTW, OLEHsBaHW 4Ype3 OBsiBEHW Mas3apHW LIEHW Ha
[OeNCTBaLLM na3apu 3a CXOOHU UHCTPYMEHTU, OBSIBEHN LEHU HA UAEHTUYHU UMW CXOOHWU UHCTPYMEHTM Ha nNasapwu, KOUTo ce cumTaT
3a no-manko AencTBallM, Unu Opyru MeTOAM 3a OCTOMHOCTSIBaHe, KOrato BCWUYKM 3HAYMMM OaHHU ca MPSKO UMM KOCBEHO
Habnogaemy Ypes nasapHu gaHHW.

- HuBo 3: pOaHHW, KouTO He ca Habnogaemu. Tasn KaTeropusi BKIOYBA BCUYKM WHCTPYMEHTW, NPU KOWTO METOABLT Ha
OCTOMHOCTSIBaHE BKIHOYBA AaHHWU, KOWTO HE Ce OCHOBaBaT Ha Habniogaemu AaHHW, U HeHabnogaemMuTe JaHHU UMaT 3HauYUTesHO
Bb34ENUCTBINE BbPXY OCTOMHOCTSBAHETO HA UHCTPYMEHTA. Ta3un kaTeropusi BKIYBa MHCTPYMEHTU, KOUTO Ce OLEHsIBAT Bb3 OCHOBA
Ha 0GSIBEHUTE LIEHN Ha CXOAHW MHCTPYMEHTU, NPK KOUTO ca HEOBXO0AMMM 3HAaYMMKN HeHabNoAaeMn KOPEeKLMM Unn JonyckaHus, 3a
[a ce 0TpasAT pasnukUTe Mexay MHCTPYMEHTUTE.

MexaHn3mMbT no3sonsiea TpaHCCbele Mexay oTAaenHun HMBa Ha Vlepapxwma Ha cnpaseanmearta CTOMHOCT B Kpada Ha OT4eTHUA nepuon, npes
KOWTO € HacTbnuna npomMaHaTa.

- ®PUHaAHCOBM aKTUBMY, AbpXaHU OO0 nagex

durHaHCOBWTE aKTUBW, AbpPXaHW 40 Nafex, BKNoYBaT KOTMpaHU obnurauum ¢ HaMepeHUeTo Aa ce 3agbpxaT [0 nagexa v TbProBCKU LEEHHM
KHWXKa C MbpBOHAavaneH nagex Hag Tpyu Mecela.

Tesan OGJ'II/IFaLlVII/I N TbProBCKN LUEHHU KHWXXa NbpBOHa4YasriHO Ce 3anuceaTt No CBOATa cnpasennmea CTOMHOCT MSIH0C BCUYKM npekun pasxoau no
cpoenkarta. Pasnukata MexXxay BxoaHaTta ueHa u CTOMHOCTTA npun noracaBaHe ce amMopTu3npa B CbOTBETCTBME C MeTO4a Ha GQDGKTI/IBHaTa
JInXBa 3a OCTaBallMA XUBOT HA UHCTPYMEHTA.

Ha partata Ha Bceku OT4eT 3a PMHAHCOBOTO CbCTOSIHNME MEXAaHU3MbT OLUEeHsIBa Aanv nMa 00eKTMBHU JoKa3aTencTea, Ye gageH uHaHcoB
aKTVB MM rpyna oT (pUHAHCOBM akTMBM ca ce o6esueHunn. PUHaHCOB akTUB WUnu rpyna (MHaHCOBW akTMBKM ce cMsATaT 3a obesLeHu
€JNHCTBEHO N CaMO aKo nva 06eKTUBHO A0Ka3aTersriCTBO 3a 06e3u,eHKa B pe3ynTtaTt oT e4HO unun nose4ve C'b6I/ITVI$I, KOWUTO Ca ce cny4vunu cnen
NMbpBOHAYaNHOTO Npu3HaBaHe Ha akTvBa (cbbutne, goseno Ao 3aryba), unu ako cbbuTueTo, AoBeno Ao 3aryba, (Mnu cbbuTMeTo) okassa
BMUSIHWE BbPXY MPOrHO3HMTE GbAELM NapuyHM NOTOUM Ha (DMHAHCOBUS aKTUB MW rpynata oT (dMHAHCOBU aKTMBU, KOETO Moxe Aa Gbae
M34YUCINEHO MO HagexaeH HayvH. 3arybata oT obesueHka ce NMpu3HaBa B oT4yeTa 3a nevandbute u 3arybute um pasmepbT Ha 3arybaTa ce
M3MepBa kaTo pasnuka mexay 6anaHcoBaTa CTOMHOCT M HacTosLaTa CTOMHOCT Ha NPOrHo3vpaHute 6bAeLuM NapuyH NoToLu, CKOHTUPaHN
o NbpBOHaYanHWs eheKTUBEH NMMXBEH NPOLIEHT HA MHCTPYMEHTA.

. 3aemu

3aeMuTe OT MexaHuW3Ma ce OTuMTaT KaTo aKTMBWM Ha MexaHu3ma, KoraTo ce MpefoCTaBAT MapuvyHU CpeAcTBa Ha 3aemornonyvartenure.
[MbpBOHaYanHo Te ce BNUCBaT Mo cebeCcTOMHOCT (HETHU NPeaOCTaBEeHN CyMu), KOETO € CripaBeAniMBaTa CTOMHOCT Ha napute, NpegocTaBeHn
B 3aeM, BKIMIOYUTENHO BCUYKM pa3xoam No onepauumsta, 1 BNOCNEeACTBUE Ce OLEHsIBAT N0 aMopTU3MpaHa CTOMHOCT C MOMOLLTa Ha MeToaa 3a
eeKTUBHUS JOX04 MUHYC NpoBU3MUTE 3a 0be3LeHka unm HecbbupaHe.

- PUHAHCOBM aKTMBU Ha pa3norioxeHue 3a npop.a)KGa

®duHaHCOBUTE aKTUBMU Ha pasnonoxeHue 3a npo,qa>K6a Ca Te3n, KOUTO Ca onpeneneHn KaTto Takuea, UNK Te3n, KOUTO He MoraT Aa Obaar
KnacvpaHu B HUKOS1 OT CieAHUTE KaTeropun: onpeaeneHy no cnpaseanvsa CTOMHOCT Ypes neyan6a unu 3ary6a, MHBECTUUUN, ObpXaHU 00
nagexa, Wnu 3aemm u B3emaHus. Te BKNoYBaT Npekn Kanutanosun UHBECTUUMM N UHBECTULUN BbB d)OH,ElOBe 3a pUCKOB Kanutan wu
NbpBOHAYanNHoO ce 3annuceaT No TAXHaTa cnpaseanuea CTOMHOCT NAtoc TPpaHCakKUMOHHUTE pas3xoau.

Cnep nbpBoHavanHaTa oueHka (PMHaHCOBUTE aKTWBW Ha PasnonoXeHue 3a npopaxGa ce OCYETOBOASIBAT MO CrpaBednuBa CTOWHOCT.
TpsibBa fa ce otbenexaT cnefHUTEe YTOYHEHUs 3a oLeHKaTa Nno crnpaeeAnvBa CTOMHOCT Ha KanuTanoBUTe MHBECTULMW, KOTraTo TS He MOXe
[a ce orpefenv Bb3 OCHOBA Ha aKTUBHWTE nasapu:

a. ®doHgoBe 3a pUCKOB KanuTan

CnpaBegnvearta CTOMHOCT Ha BCekM (OHA 3a PUCKOB KanuTan ce OCHOBaBa Ha nocrnegHata HanuyHa HeTHa CTOMHOCT Ha aktusute (HCA),
oTyeTeHa oT oHAa, aKo € U3yMcreHa Bb3 OCHOBa Ha MeXAyHapoOHUTE HAaCoKM 3a oLeHka, Npu3HaTh 3a cbBMecTuM ¢ MCPO (Hanpumep:
MexayHapoaHUTE HacokM 3a OLleHKa Ha 4acTeH Kanutan v puckos kanutan (Hacoku IPEV), nybnukyBaHu oT EBponeiickaTta acounaums 3a
puckoB kanuTan). MexaHM3aMbT MOXe BCce Nak Aa pelun ga kopurupa otyeteHata ot poHaa HCA, ako ca Hanuue npobnemu, kouTo morat aa
NoBNUAAT Ha OLleHKaTa.
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6. [lpeku kKanuTanoBu MHBECTULUMN

Cnpasegnvearta CTOMHOCT Ha MHBECTULMATA Ce OCHOBaBa Ha nocnegHute CbllecTByBaLlu UHaAHCOBWU OTYETU, KaTo Npu HeobxoaumocT ce
n3non3ea OTHOBO CbLUMAT MOAEN KaTo Moderna, u3nonssaH npu I'IpVI,D,OGVIBaHe Ha y4YactueTo.

HepeanuaupaHnute neyantbu unu 3arybu ot hoHAOBE 3a PUCKOB KanuTamn W Mpeku KanuTanoBu MHBECTULMU Ce 3anucBaT B pecypcuTe Ha
BHOCUTENUTE, 4OKaTO MHBECTULMUTE He ObaaT npogafaeHn, CbbpaHn nnu NMKBUAMPaHU UNn gokato He 6baaT cyeTeHn 3a obesueHeHn. AKo
[ajeHa WHBECTMUMSI Ha pasnonoxeHue 3a npogaxba e cyeTeHa 3a obesueHeHa, HaTpynaHaTa HepeanuavpaHa nevyanba wnu 3ary6a,
npeaBapuTeNHO Npu3HaTa kato CO6CTBEH kanuTarn, ce NpexBbpiisi KbM 0T4YeTa 3a nevanbarta unu 3arybarta v apyrus BceobxsaTeH 4OXOA.

3a HeKoTUpaHu MHBECTULMM CripaBeavBaTa CTOMHOCT ce onpefens ypes npuraraHe Ha npu3HaTM MeTOAM 3a OCTOMHOCTSIBaHe (Hanpumep
KOPUrMpaHW HETHU aKTVUBW, CKOHTUPaHW NapuyHU MOTOUM WU HAKOMKO MeToda). Tean MHBECTUUMM ce oTyuTaT no cebGecToMHOCT, KoraTto
cnpaBeanvBaTta CTOMHOCT He MOXe Aa ObAe n3mepeHa no HagexaeH HauuH. [la ce otbenexu, Ye npes MbpBUTE 2 rOOUHN Ha MHBECTULMATA
Te ce Npu3HaBaT Nno ce6ecToNHOCT.

Yyactusita, npngobutm oT MexaHusMa, OOVMKHOBEHO NpeacTaBnsiBaT MHBECTULMM B YacTeH WM PUCKOB kanuTan. B cboTBeTcTBME C
npakTukaTa B CEeKTopa TakuBa UHBECTMLUNM OOMKHOBEHO Ca MHBECTULIMM, N3BBPLUEHN CbBMECTHO OT MHOXECTBO MHBECTUTOPU, KaTO HUKOWN OT
TSIX HE € B CbCTOSIHME CAMOCTOSITENHO Aa MOBMMsie Ha eXeQHEeBHUTE onepaumu U MHBECTULIMOHHaTa AelHoCT Ha cdoHaa. Kato cneacteue
UNEHCTBOTO Ha MHBECTUTOP B YNpaBUTENEH OpraH Ha TakbB POHA MO MPUHLMN He AaBa MpaBO Ha MHBECTUTOpA Aa BMMsie Ha eXeOHEBHUTE
onepauun Ha doHaa. B gonbnHeHve, OTAEeNHUTE UHBECTUTOPU B YacTeH KanutanoB (OHA Ui dOoHA 3a PUCKOB Kanutan He onpenenat
nonuTUKUTE Ha oHAa, KaTo HanpuMep NonuTMKaTa Ha pasnpedeneHue Ha OUBUAEHTU wnu Apyrn pasnpegenexus. OBUKHOBEHO TakvBa
pelwleHnss ce B3emaT OT ynpaBuTenute Ha (OHAA Bb3 OCHOBA Ha CMOPa3yMEHVMEeTO MeXAy akuMoHepuTe, perynvpawio npasarta u
3a0b/MKEHNATA Ha ynpaBreHWeTo, U BCUYKM akuuMoHepu Ha doHaa. Cnopa3ymMeHMeTo Mexay akuMoHepuTe Mo MpUHUMN npeanassa u
VWHAOMBUAYaNHUTE WMHBECTUTOPU OT [ABYCTPAHHO M3BbPLUBAHE Ha CbLUECTBEHM TpaHcakuum C oHAa, B3aMMeH OOMeH Ha ynpaBreHCKu
nepcoHan wnu nony4yaBaHe Ha NPUBWUIErMPOBaH AOCTbMN OO0 CbLUECTBEHA TexXHMYecka uHdopMauusi. VMIHBeCcTMUMWTE Ha MexaHu3ma ca
M3MBbIIHEHW CbINACHO FOPENOCOYEeHUTE MPaKTUKM B CEKTOpa, KaTo ce rapaHTvMpa, Y€ MEXaHW3MbT HUTO KOHTPONMpa, HUTO ynpaxHsBa
KakBaTo M Aa e dopmMa Ha 3HauMTenHo BnAusHWEe no cmmucbna Ha MCPO 10 u MCPO 28 Hag HMKOSA OT Te3n MHBECTULMM, BKIIOYUTENHO
VMHBECTMLMUTE, 33 KOUTO MEeXaHU3MbT nputexasa noseye ot 20 % OT npaBaTa Ha rnac.

. FapaHuum

,uOFOBOpI/ITe 3a q’.)I/IHaHCOBI/I rapaHuum ca 4oroesopu, CbrnacHoO KOUTO MexXaHU3MbT U3BbPLLBA onpeaenieHn nnawaHud, 3a a Bb3CTaHOBU Ha
TUTYNAPA saryGa, KOATO nocnegHUAT € NoHecHhs1 nopaan ToBa, 4Ye onpenerneH ANbXHUK He € U3BBLPLIUI nnawaHna, Korato Te ca CtaHanu
N3NUCKYyeMU CblrnacHO yCcrnoBusaTa Ha ObJITOB UHCTPYMEHT.

B cboTBeTCTBUME CBC ChlUeCTBYBALLMTE NpaBua Te3u rapaHuuy He OTroBapsAT Ha onpeaenieHMeTo 3a 3actpaxosateneH gorosop (MC®O 4
3acTpaxoBaTenHu gorosopu) n ce otuutat cbrnacHo MCC 39 ®uHaHcoBU MHCTPYyMeHTU: NMpusHaBaHe v oueHsBaHe kaTo ,JepuBatu® unm
KaTo ,PUHaAHCOBU rapaHLUuK® B 3aBUCMMOCT OT TEXHUTE XapakTepucTuk1, onpedenexdu B MCC 39.

CueToBOAHATa NONUTMKA NO OTHOLLEHWE Ha AepuBaTUTe e onoBecTeHa B benexka 2.4.5.

Mpy nbpBOHaAYanNHOTO OTYMTaHe (PMHAHCOBMTE rapaHuuM ce 3anucBaT Mo cnpaBeAnMBa CTOMHOCT, CbOTBETCTBALLA Ha HeTHaTa cerallHa
ctonHocT (HCC) Ha oyakBaHWTE NpeMuu M MbpBOHa4yanHaTa ovakBaHa 3aryba. ToBa M3uMCrieHVMe Ce M3BbPLUBA Ha HavanHaTta gaTa Ha
BCsika onepauusi 1 ce oTYnTa B oTYeTa 3a PMHAHCOBOTO CbCTOSIHME KaTo ,,(pMHAHCOBW rapaHumMu® B YacT ,,Apyrn akTueu® n ,Apyrv nacusu®.

Crien MbpBOHAYANHOTO OTYMTAHE NAaCUBUTE Ha MEXaHu3Ma Mpu Tesu rapaHuum ce M3mepBsaT uypes Mo-Bucokata OT ABETe CTOMHOCTM Mo-
fony:

- nMbpBOHAYasHO NnpusHaTaTa cyma, HamarsieHa, KoraTo e noaxoAsLlo, ¢ HaTpynaHaTa amopTusauus, npusHaTta B CbOTBETCTBUE C
MCC 18 lNpuxogu, n

- Hal-gobpaTa nporHo3a Ha pa3xoauTe, HyXKHa 3a nnaliaHe Ha BCAKaKBW CbLUECTBYBALLM (DMHAHCOBW 3a4bIKEHUS, Bb3HUKHANMN B
pes3ynTaT Ha rapaHuusita, B cbotBeTcTBre ¢ MCC 37 NpoBn3un, yCNOBHU NacuBKU 1 YCIOBHU akTUBM.

Haii-go6parta nporHosa Ha pasxoguTte ce onpegens B cboTeetcTBe ¢ MCC 37. MpoBuaunTe 3a (PUHAHCOBU rapaHuMM CbOTBETCTBAT Ha
pasxoauTe 3a MnaljaHe Ha 3adbiPKEHWETO, KOeTO MPEeACTaBnsBa ouyaksaHata 3aryba, usunucrieHa Bb3 OCHOBA Ha BCUYKM CLOTBETHU
aKkTopun 1 MHDOPMaLMS, CbLIECTBYBaLLM KbM AaTaTa Ha oTyeTa 3a (OMHAHCOBOTO CbCTOSIHME.

KoraTo egHa cdmHaHcoBa onepauusi, namepeHa coernacHo MCC 39 ce otnucea u ce TpetupaT no pega Ha MCC 37, He/iHaTa CTOMHOCT,
npeaBaputenHo 3anvcada B Jpyru nacusu‘, ce npexeBbpnsa KbM 4YactTa ,[1poBu3nm 3a nsgapgeHn rapaHumm® B otyeTa 3a PMHaHCOBOTO
CbCTOSIHME.

[MpoBu3nATa 3a puHaHCOBM rapaHuum (M3mepeHa cbriacHo MCC 37) ce npu3HaBa B oTyeTa 3a neyanbarta wnu 3arybata u gpyrus
BceobxBaTeH fgoxod B YacTTa ,[lpoMsiHa B npoBM3nuTe 3a rapaHuuu, 6e3 kopekums®.
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MonyyeHaTa nNpemusa ce NpusHaBa B oT4eTa 3a nevanbata unu 3arybata n apyrusi BceobxeaTeH AOX0A B, Takey U KOMUCUOHHW" Bb3 OCHOBa
Ha aMmopTmM3aumMoHeH nnaH B cboTBeTcTBNE ¢ MCC 18 npes cpoka Ha AoroBopa 3a (ouHaHCOBa rapaHuums.

B ponbnHeHue, korato ce noanuile cnopasymeHue 3a rapaHuua, 1o ce npeactaBA KaTto YCroBeH nacuB 3a MexaHusMa, a KoraTto
rapaHuuaTa ce noeme — KaTo 3agbJDKeHne 3a MexaHn3ma.

2.4.4 Ob6e3ueHka Ha (hMHAHCOBY aKTUBM

KbMm gatata Ha Bceku OTYeT 3a (PMHaAHCOBOTO CbCTOSIHME MEXaHU3MbT OLEHsIBA Aanv uma oOeKTUBHM [okasaTesnicTBa, Ye PMHaAHCOBUST
aKkTMB e obesueHeH. ®VMHaAHCOB aKTMB WK rpyna (MHaHCOBW aKTUBM ce CMsTaT 3a 00e3LeHVW eQMHCTBEHO M CaMO ako MMa OGEKTUBHO
JokasaTencteo 3a obesleHka B pe3ynTaTr OT €4HO UMW MoBeYe CbOUTUS, KOUTO ca Ce CRyuYunu crieq MbpBOHAYanHOTO MpU3HaBaHe Ha
akTuBa (cbbuTue, goBeno Jo 3aryba), unu ako cbbuTMeTo, JoBeno Ao 3aryba, okas3ea BrMSIHWE BbpPXy NMPOrHO3HWTE ObAewn napuyHu
noTouM Ha PMHAHCOBUSI aKTUB UMW rpynaTta oT (PUHaHCOBU aKTUBU, KOETO MOXe Aa 6bae M34McneHo no HagexaeH HaumH. [lokasaTencreaTa
3a obesleHka MoraT [a BKMHOYBAT Mpu3HauM, Ye 3aemorionydvatensT WUnu rpyna 3aemMonorlyvyateny U3nNUTBaT 3HaYMTErNHW (PMHAHCOBU
TPYOHOCTU, MPOCPOYBAHE WU HEBpPbLUAHE Ha NUXBU UMW [MaBHULM, BEPOSITHOCT 3a HECHLCTOATENHOCT WnM Apyra (MHaHcoBa
peopraHusauus, KakTo U HabniogaBaHW AaHHWU, crnopen KOWTO € Hanvue M3MepUM cnaf Ha o4akBaHuTe ObAely napuyHyM noTouu, kaTto
NPOMEHW B HENMaTeHUTE AbMTOBE UMM MKOHOMUYECKU YCIOBUS, 00yCnaBsALLM HEU3MbIHEHNE HA 334 bITKEHUS.

3a HeusnnaTeHW ObNroBE B Kpas Ha uHaHCOBaTa roguHa, OTYETEHW MO amopTuaMpaHa CTOMHOCT, oGesueHkuTe ce MpaBAT Mpu
npegocTaBsiHe Ha 0B6EKTMBHO 4OKA3aTeNICTBO 3a PUCK OT HECHOMPAHe Ha LsnaTa UMM Ha YacT OT TAXHaTa CyMa CbrnacHO MbpBOHaYarnHuTe
[JOrOBOPHMW YCMOBWSI UMW €KBUBANEHTHa CTOMHOCT. AKO € Hanuue 06eKTUBHO [oKa3aTencTBo, Ye uma 3aryba ot obesleHka, pasmepbT Ha
3arybata ce u3mepBa kaTo pasnuka mexgy GanaHcoBaTa CTOMHOCT Ha akTMBUTE M HAcTosaTta CTOWHOCT Ha MPOrHo3upaHuTe Gbaelum
napu4Hu notoun. BanaHcoBaTta CTOMHOCT Ha akTUBUTE Ce HamarsiBa NMOCPEACTBOM CMeTKa 3a KOpUrMpaHe Ha CTOWHOCTTa U pasmMepbT Ha
3arybata ce BnucBa B oTyeTa 3a neyanbata unu 3arybata v apyrus BceobxsaTeH goxofd. lNpuxoauTte OoT NUXBM MpoAbixaeaT Aa ce
HauucnsiBaT BbpXy HamaneHaTa 6anaHcoBa CTOMHOCT Bb3 OCHOBa Ha €(heKTVBHUS NUXBEH MPOLEHT Ha akTuBa. 3aemuTe U CBbp3aHuTe C
TSIX NPefoCTaBeHW CPEACTBA Ce OTMMCBAT, KOraTo HeMa peanucTuyHa nepcrnekTvBa 3a GbAelloTo UM cbbupaHe. Ako mpe3 crejBalia
rogvHa pasmepbT Ha nporHo3vpaHaTta 3aryba oT obesleHka Ce yBenuuuM unv Hamanee nopagy cbbuTMe, KOeTo HacTbneBa crnej
ocuyeToBoAsBaHe Ha obesleHkaTa, npeABapuTeniHo BnncaHaTta 3aryba oT obesueHka ce yBenvyaBa UM HamansiBa Ypes agantupaHe Ha
cmeTKaTa 3a KopuripaHe Ha CTOMHOCTTa.

MexaHn3MbT NpaBu OLEHKa Ha KpeAUTHUS PUCK Bb3 OCHOBA Ha BCSKa OTAENHa onepauus 1 He 0TYMTa KONEeKTUBHOTO obe3ueHsiBaHe.

3a MHaHCOBYM aKTMBU Ha pa3nonoXxeHue 3a npofdaxba Ha AaTaTa Ha BCeKM OTYET 3a (DMHAHCOBOTO CbCTOSIHUE MEXaHU3MbLT NpaBy oLeHKa
Janu nma oGeKkTUBHM JoKasaTencTea 3a obesueHkaTa Ha AageHa nHeecTMums. OGeKTMBHUTE AoKasaTesicTBa BKMOYBAT HanMYMe Ha ronsam
UM NPOABIKUTENEH chnaj Ha crnpaBeanvBaTta CTOMHOCT Ha MHBECTUUMATa nof HelHaTa cebecToHOCT. AKO MMa AokasaTeficTBO 3a
obesLeHka, HaTpynaHaTa 3ary6a (M3MepeHa kaTo pasnunka Mexay CTOMHOCTTa Ha npuaobueaHe U HacTosaTa crnpaseanvea CToMHocT, 6e3
Apyrv 3ary6u oT obesueHka Ha Tasu MHBECTMUMS, NpeABapuTeSiHO BrKcaHW B oT4yeTa 3a nevanbarta unu sarybaTa u opyrus BceobxsaTteH
[0X0A) ce M3Baxda OT pecypcuTe Ha BHOCUTENWTe M ce BNucBa B OT4YeTa 3a nevanbata unu sarybata u gpyrus BceobxeaTeH goxop.
3arybute oT obesleHKka Ha (OMHAHCOBM aKTVBM He Ce Bb3CTaHOBSBAT OOpaTHO 4Ype3 oTyeTa 3a nedvanbarta wunu 3arybaTta u apyrus
BceobxBaTeH AOXO0M; YBENIMUYEeHUATa Ha TAXHATa crnpaBegnvBa CTOMHOCT cried oTYnTaHe Ha obesleHkaTa ce BNUCBAT ANPEKTHO B pecypcuTe
Ha BHOCUTENUTE.

HupekumsaTa no ynpasneHne Ha pucka Ha EBponenckata MHBECTULIMOHHA 6aHka npoeepsBa 3a obesueHka Ha dUHAHCOBUTE aKTUBU MOHE
BeOdHBX B rognHarta. KOpeKLl,I/IVITe B pe3ynTtaT Ha TOBa BKIKO4YBaT pa36VIBKa Ha OWCKOHTa B OT4YeTa 3a neyanbata wnu 3ary6aTa n gpyrusa
BCceoOXBaTeH [OXO4 3a udanata NPOABLIMKUTENMHOCT Ha XMBOTa Ha akTuBa W €BeHTyallHa KOopeKuua, HanoXXeHa nopagun peBusndata Ha
NbpBOHaAYanHaTa obesueHka.

245 [epuBaTHW PUHAHCOBU UHCTPYMEHTUN

[epvBaTTe BKMOYBAT KPbCTOCAHU BaryTHW CyaroBe, KPbCTOCAHM BaslyTHO-NIMXBEHW CyarioBe, KpaTKOCPOYHW BanyTHu cyanoBe (FX
CyaroBe) 1 JIMXBEHU CyaroBe.

B obuyaiiHua xoa Ha cBOSITa AENHOCT MEXaHU3MbBbT MOXe Aa CKITIoYM JOroBOpy 3a cyan C Len Aa xeaxupa onpefeneHn 3aeMHu onepauum
WV [OroBOpP 3a BanyTHU )OpPYybpAM C LN Aa XeOXXvupa CBOUTE BanyTHU MO3WLUMMW, U3pa3eHn B aKTUBHO TbpryBaHW BanyTW, pasnunyHu oT
eBpo, 33 KOMNeHcMpaHe Ha nevyanbu unu sarybu, npudrMHeHn ot konebaHusTa Ha BanyTHUSA Kypc.

MexaHu3MbT He M3Mon3Ba Bb3MOXHOCTUTE Ha xemxupaHe no MCC 39. Bcuuku gepviBaTv ce uamepsaT Mo cripaBeasiviBa CTOWHOCT Ypes
nevan6aTa unu 3arybarta u ce oTuMTaT KaTo AEPUBATHU (PMHAHCOBM MHCTPYMeHTWU. CnpaBeanmBuTe CTOMHOCTU Ce U3YUCIABAT MaBHO Bb3
OCHOBA Ha CKOHTUpaHWUTe MoAesNn 3a NapuyHUsi MOTOK, MOAENUTE 3a LieHoo6pa3yBaHe Ha OnuUMUTE U OT KOTUPOBKUTE Ha TPETU CTPaHW.

[JepviBaTTe ce 3anucBaT Mo CnpaBeAsiMBa CTOMHOCT U CE OTYMTAT KaTo aKTMBW, ako TsIXHaTa cnpaBefnvBa CTOVWHOCT € MOMNOXUTENHa, U
KaTo macuBW, ako e oTpuuaTenHa. [pomeHWTe B cnpaBeanMBaTa CTOMHOCT Ha [epuBaTHUTE (PUHAHCOBM MHCTPYMEHTM ca MokasaHu B
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oTyeTa 3a nevanbata wnu 3arybata u gpyrus BceobxsaTeH goxoad B pybpuka ,[lpoMsiHa Ha cnpaBeanvBaTa CTOMHOCT Ha OepuBaTHU
(UHAHCOBUN MHCTPYMEHTH".

[epuBaTuTe NbpBOHaYanHo ce Npu3HaBaT, kKaTo ce U3Mon3Ba gataTa Ha TbpryesaHe.

2.4.6 BHocku

BHockute ot AObpPXaBUTe YNeHKN ce OTYUTaT B OT4eTa 3a d’.)l/lHaHCOBOTO CbCTOAHME KaTO B3eMaHUA Ha AaTaTa Ha pelleHneTo Ha CoBerTa,
onpeaenswo nHaHcoBaTa BHOCKa, KOAATO Abp)KaBaTta YneHka TpH6Ba a nnatm Ha MexaHusma.

BHockuTe Ha AbpPXaBUTe YNEeHKN N3NbiiHABaT ClieAHnUTe yCcnoBua n cnegoBaTtesiHo ce KnacmcbmuwpaT KaTo COOCTBEH KanuTan:

- KaKTo e onpegeneHo B CcnopasyMeHMeTo 3a BHOCKUTE, OAbpPXaBUTE YNIEeHKNM MMaT npaBo Aa pellaBaT OTHOCHO M3NON3BAHETO Ha
HETHUTE aKTBWN Ha MexaHu3ma, B cnyqa|7| Ha NuKBMagaumsa Ha MexaHusma,

- Te Ca B Knaca UHCTPYMEHTMH, KOWTO € NMOAYMHEH Ha BCUYKU Apyrn Knacose UHCTPYMEHTH,

- BCMYKM (PMHAHCOBM MWHCTPYMEHTW B Knaca MHCTPYMEHTW, KOUTO ca MOAYMHEHM Ha BCUYKM APYrM KracoBe WHCTPYMEHTH,
npuTexaBaT UAEHTUYHN XapaKTepUCTUKN,

- VHCTPYMEHTBLT HE BKIOYBA XapakTEPUCTUKM, KOUTO Hararat knacucuumpaHe kaTo nacus; u

- obwmsT pasmep Ha o4YakBaHUTE Napu4yHU NOTOUWU, OTHACAHU KbM TO3U UHCTPYMEHT, Npe3 UANoTO BpeMeTpaeHe Ha MHCTPpYMEeHTa
Cce OCHOBaBaT B CblUeCTBEHA CTeneH Ha nevanbata unu 3ary6aTa, npomMaHaTa B NPU3HATUTE HETHU akKTUBU UMK NpoOMAHAaTa B
cnpasegnuearta CTOMHOCT Ha npu3sHaTuTe N OTNMCaHn HETHN aKTUBU HA MeXaHu3Ma npes uanoTo BpemMeTpaeHe Ha MHCTPYMEHTa.

247 [Mpuxoan oT NMXBK BbPXY 3aemMu

Jluxsata BbpXY 3aemMu, NpefocTaBeHU OT MexaHu3Ma, ce BMUcBaT B OoTyeTa 3a nedvanbata unu 3arybata v Opyrus BceobxBaTeH [0XOn
(JIuxsu 1 gpyrm nogobHW npuxoau*) U B oT4eTa 3a PUHAHCOBOTO CbCTOSIHUE (,32EMM U B3eMaHusa“) Ha GasaTa Ha TeKyLlo HavucrsiBaHe
ype3 eMEeKTVBHUS NNXBEH MPOLEHT, KOWTO € MPOLEHTBLT, KOWTO TOYHO CKOHTMpAa MPOrHO3MpaHvWTe ObAely napuyHu nnawaHus vnm
MOCTBMNMNEHUS 3a OYaKBaHWS CPOK Ha 3aema [0 HeroBaTa uYMCTa OT4eTHa cTomHocT. Cnepn KaTo 3anvcaHaTa CTOWHOCT Ha 3aema Obae
HamaneHa nopagu obesleHka, NpPUXOAUTE OT NMXBU NPOABLIMKaBaT [a Ce OTYMTaT Ype3 MbpBOHAYaNHUA edeKTMBEH NMUXBEH MPOLEHT,
NPUIIOXNM KbM HOBaTa OTYETHa CTOWHOCT.

TakcuTe 3a NOETW 3a4bIKEHWsI CE OTnaraT U NpusHaBaT KaTo MpPUXo4 Mo MeToda Ha edpekTMBHaTa nunxBa 3a Cpoka OT OTMYCKaHETO Ha
CbOTBETHMSA 3aeM [0 HEroBOTO M3nnallaHe, U ca NpeacTaBeHW B oTyeTa 3a nevanbaTta wnu 3arybata v apyrus BceobxeaTeH [0X0A KaTo
NUXBU 1 apyri NofoGHU Nprxoau.

2.4.8 JInxeeHu cybcnamm n TexHnyecka nomoLy,

KaTto yacT oT cBOUTE AEVHOCTU MEXaHU3MbT ynpasnsaBa NMXBEHUTE Cy6CVI,E|VIM N TeXHU4ecKaTa nomMoLy OT UMEeTO Ha OAbpPXaBUTE YINEHKWU.

YacTtTa OT BHOCKUTE Ha AObpXaBUTe 4YneHKW, npegocrtaBeHa 3a uannawaHe Ha NMUXBeHU CyGCVI,EIVII/I n TI, He ce oTuuTa B pecypcute Ha
BHOCUTENNTE HA MexXaHu3Ma, a ce Knacmd)mumpa KaTto Cyma, OAbJhKMMa Ha TpeTu CTpaHu. MexaHnambT OoTnycka nnawlaHuAaTa 3a KpaﬁHMTe
6eHeq3v|uv|epV| N ToraBa Hamansiea CymuTe, AbJDKUMUN Ha TPETU CTPaHW.

KoraTo CymMuTe, BHECEHN BbB BPb3Ka C NINXBEHU Cy6CVI,D,VIVI n TI1, He ca HanbfHO NPefoCcTaBeHu, Te ce npeknacuguumupaT KaTo BHOCKa 3a
MexaHusma.

2.4.9 MpuUxoau OT NUXBU MO Napu 1 NAPUYHU EKBUBANEHTU

MpuxoanTte OT NMXBU OT Napu 1 NapuyHU eKBMBaNEeHTU ce Npu3HaBaT B OoTyeTa 3a neyan6ata unm 3ary6aTa n apyrua BCeobXxBaTeH 40OX0A
Ha MexaHu3ma Ha 6a3aTa Ha TEKYyLLO Ha4yncnsaBaHe.

2.4.10 Takcu, KOMUCUOHHU U ANBUAEHTU

rlOI'Iy‘-IEHI/ITe TaKCW 3a ycnyru, npegoctaBeHn 3a onpeneneH nepuon ot BpemMe, ce NpusHaBaT KaTo Npuxoa B MOMEHTa Ha npefoctaBAHe Ha
ycrnyruTe, 4oKaTo TakcuTe, KOUTO ca pe3ynTaTt OT U3NbJSIHEHUETO Ha 3HA4YMMO AENCTBME, Ce NPU3HaBaT KaTo NPUXOA NpY 3aBbpLUBAHETO Ha
3Ha4YMMOTO AencTBue. Tean Takcu ce NpeacTaBsaT B OTyeTa 3a nevan6arta unu 3ary6aTa n opyrma BCeoOXBaTEH [0X04 KaTo npuxogn ot
TakCn N KOMUCUOHHM.
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OuvBnaeHTUTE, CBbP3aHU C (OMHAHCOBWTE aKTWBM Ha PasrofiokeHWe 3a npogaxta, ce NpuaHaBaT Mpu TSXHOTO NoslyyYaBaHe W ce BNWCBaT B
oTyeTa 3a nevan6aTta unu 3arybata u Opyrus BceobXxBaTeH [OXOA KaTO HETHU peanuavpaHu nevantu oT hMHAHCOBM aKTMBU Ha
pasnonoxeHue 3a npogaxoba.

2.5 [aHb4yHO obnaraHe

B lMpoTtokona 3a npusunerumte U MMyHuTeTUTE Ha EBponeickusi cbio3, gobaBeH kbMm [oroBopa 3a EBponeiickus cbio3 u [loroBopa 3a
yHKLMOHMPaHETO Ha EBponenckms cbio3, ce NocoyBa, Ye MMYLLECTBOTO, MPMXoauTe 1 Apyra cobCTBEHOCT Ha MHCTUTYUMMTE Ha Cblo3a ca
0cBOGOAEHN OT BCUYKM NPEKN AaHbLM.
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3 YnpaBneHue Ha pucka

Hactosiwarta Genexka cbabpxa MHGpOPMaLUa 3a eKCno3uuMsiTa Ha MexaHu3Ma W HEeroBOTO YNPaBMEHWE WM KOHTPOIN Ha (PMHAHCOBUTE U
KpeauTHUTE PUCKOBE, U NO-CMELManHo Ha OCHOBHUTE PUCKOBE, CBBP3aHM C U3MO3BaHETO Ha (PUHAHCOBU UHCTPYMEHTU. Te ca:

- KpeauTeH pUCK — PUCKBT OT 3ary6a, KOATO € pe3yntaTt OT Hen3nbJ/IHEHUE Ha KITMEHT U KOHTpareHT, N Npou3Tuyall OoT KpeduTHa
eKcno3numa BbB BCAKakBa cbopma, BKITIOYUTENTHO pUCKa OT HEU3NbJTHEHNE Ha NNnallaHe,

- NUKBUOEH PUCK — PUCKLT AafeH cybekT Aa He Gbfe B CbCTOsiHME Aa (hMHAHCKUpa YBENMYEHWs Ha akTUBMTE U Aa U3NbhHABA
3abIDKEHMUS, KoraTo Te cTaHaT uanckyemu, 6es3 ga Tbpnu HenpueMnuen 3aryou;

- nasapeH p1UCK — PUCKBT, Ye MPOMEHNTE B MasapHUTE LIEHU U NMPOLIEHTM, HaNpumep NMNXBEHN NPOLIEHTU, LIEHW Ha KanuTaroBy UHCTPYMEHTH,
BaslyTHY KypcoBe, LLie 3acerHar NnpuxoauTe Ha cybekTa nnm CTOMHOCTTa Ha HEroBOTO y4YacTne BbB (OMHAHCOBU MHCTPYMEHTU.

3.1 OpraHuzauus Ha ynpasrieHUeTo Ha pucka
EBponenckaTta MHBECTULMOHHA GaHKa NOCTOSHHO afanTupa CBOeTO yrpaBrieHne Ha prcka.

Ovpekumsita no ynpaeneHve Ha pucka Ha EVB HesaBucuMo maeHTMduuMpa, oueHsiBa, Habnogasa M Ooknagsa 3a pUCKOBETE, CPSIMO
KOUTO MEXaHu3MbT € U3NoXeH. B onpeneneHy pamky, No3BonsiBally 3ana3BaHe Ha pa3ferieHUeTo Ha 3a4biDKeHVATa, YNpaBlieHUeTo Ha
pucka e He3aBUCKUMO OT OPOHT ocuca. Ha pasHuwe EVB reHepanHuaT AMpekTop Mo ynpaBfieHWeTo Ha pucka AOoKNafBa Mo BbNpocuTe Ha
pucka npen onpefeneHus 3a UenTa 3aMecTHUK-NpeacenaTtensi no BbMNPOCUTE Ha YNpaBneHWETO Ha pucka. OnpeaeneHusT 3amMecTHUK-
npegcenaten e OTrOBOPEH 3a Ha[3opa Ha [JOKMaJBaHETO Ha PUCKOBETE Npefd YnpaBuUTENHMS KOMUTET U Gopaa Ha OupekTopuTe Ha
EBponelickaTa MHBECTULMOHHA GaHKa.

3.2 KpepwuteH puck

er,D,I/ITHI/IﬂT PUCK NpeacTaBnsaBa noTeHumnanHarta 3ary6a, KOATO MOXe Aa G'b,D,e B pe3ynTtaT Ha Hen3nbjIHEHNE Ha KIMUEHT U KOHTpareHT u
KOATO Npon3Tn4a OT KpeauTHa eKCno3nunsa BbB BCAKakBa cbopma, BKINHOYUTENTHO HEU3NbJTHEHME Ha NNnallaHe.

3.2.1 Monutuka 3a KpeanTHUSA pUCK

Mpwn n3BbPLUBAHETO Ha KPEAMTHUA aHanu3 Ha KOHTpareHTuTe no gagdeH 3aeM EVB oueHsiBa kpeanTHUA puck n ovakBaHaTa 3ary6a, ¢ ornen
[a ro uamepu KonmyecTBeHO M fa onpedenu ueHata Ha pucka. EMB e paspabotuna metoguka Ha BbTpewHust pentuHr (MBP) 3a
onpegensHe Ha BbTPELUHWTE PEWTUHIM Ha CBOWUTE 3aeMornonyyaTtenu/rapaHtu. MeTogvkaTa ce ocCHOBaBa Ha cuctema OT TOYKOBU CMUCHLM,
Cb3[ajileHn 3a BCEKN OT OCHOBHWTE BMAOBE KPeAUTHU NapTHLOPK (Hanpumep TbProBCKU NpeanpusTvs, 6aHku, npeanpuaTus ot nyennyHmns
cektop ¥ T.H.). Kato ce B3emaT npeasug ,Han-gobpute 6aHKOBM MpakTUKU® W NpuHUMNMTE, onpedeneHn no MexayHapogHOTo
cnopasymeHuneTo oT basen 3a kanuTtanosute mauckBaHusa (basen 1), BCuYkM napTHLOPM, KOUTO Ca OT 3HAYEHWEe 3a KpeOAWUTHUSA NPodun Ha
cneundnyHa TpaHcakums, ce knacuduumpar B KaTeropun 3a BbTPeLLEH PENTUHT, kaTo ce usnon3sa MBP 3a oTaenHWTe BUAoBe NapTHHOPW.
3a Bcekv NapTHLOP ce onpefens BbTPeLUeH PENTUHT, 0Tpa3sBall, BEPOSTHOCTTa OT HEU3MbIHEHWE Ha BanyTeH PenTuHr cnep 3agbnboyeH
aHanus Ha puckoBus Npodwun Ha Bru3Heca u HAHCUTE Ha NapTHbOPA M PUCKOBUS KOHTEKCT Ha HeroBaTta CTpaHa.

KpeanTHaTa oueHka Ha hMHAHCUPAHETO Ha MPOEKTU U APYTK CTPYKTYpUpaHW AEMHOCTU C orpaHUYeH 06XBaT U3Mon3sa MHCTPYMEHTU 3a KpeauTeH
PU1CK, NOAXOASALUM 3@ TO3W CEKTOP, KOUTO Ca OCHOBHO CbCPEAOTOYEHW BbPXY HANMMYHOCTTa Ha MapuyHUsi MOTOK W KanauuTeTa 3a obcnyxsaHe Ha
Abnra. Tean MHCTPYMEHTY BKIKOYBAT aHanu3 Ha foroBopHaTa pamka Ha NPOeKTUTE, aHanm3s Ha NapTHbopa U CUMynaLmMmn Ha napuyHUs NoTok. KakTo
32 TbProBCKUTE NPEANPUSTUS U (DUHAHCOBUTE MHCTUTYLIMK, 32 BCEKU NPOEKT Ce OMNPEAEnsi BbTPELLEH PUCKOB PENTUHT.

Bcuukm BbTPELIHN peVITVIHrVI Ce crnegqat B XoAda Ha 3aemMa 1 NnepmoanydHo ce akTyanmaunpar.

BcuykM HefbpxkaBHW onepauuy (Unu rapaHTUpaHu/MpUpaBHEHN KbM HedbpxaBHW) onepauuu ca obekT Ha chneuuanHu orpaHuyeHus 3a
pa3mepa Ha TpaHcakuuuTe M Ha napTHbopuTe. OrpaHuYeHusiTa 3a NapTHLOPUTE CE OMPEAENST Ha KOHCONMMAMPAHO FPYyroBO HUBO Ha
€KCMo3unLms, Korato e NpUnoXumo. Teau orpaHnYeHnsi OGMKHOBEHO OTpassiBaT pa3Mepa Ha COGCTBEHWUTE CpeiCTBa Ha NapTHLOPA.

3a oa cMek4m kpeauTHUs puck, EVIB usnonaea, korato e yMECTHO 1 C Ornef Ha BCEKW OTAENEH Criyyvalt, pasnvyHu KpeAUTHU NOAOOPEHMSI, KOUTO ca:

- rapaHumu, CBbp3aHWu C KOHTpareHTa Uim ¢ NpoekTa (Hanp. 3anor Bbpxy akuMUTe; 3anor BbpXy aKTUBWUTE; NpeoCcTaBsHe Ha Npaga;
3aror Bbpxy CMeTKuTe); unu/u

- rapaHuum, obMKHOBEHO NPeaOoCTaBEHN OT CMOHCOPa Ha (PUHAHCMPaHUSI MPOEKT (HanpUMep rapaHumMn 3a NpUKIYBaHe, rapaHumm
npu MbPBO NMOUCKBaHe) NN 6aHKOBM rapaHuuu.

MexaHn3MbT He 13nonaea KpeauTHU gepuBaTt 3a HaMmansaBaHe Ha KpeguTHUA pUuck.
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3.22 MakcumarnHa ekcnosuumsa Ha KpeauTeH puck, 6e3 pa ce Bemar npeasug obesneveHus n apyrn KpeguTtHu I'IO,EI,OﬁpeHVIﬂ

CnepgHaTta Tabnvua nokassa MakcMmarnHaTa ekcnosvuusi Ha KPeAUTEH PUCK 3a KOMMOHEHTUTE Ha oTyeTa 3a PUHAHCOBOTO CbCTOSHUE,
BKITIOYMTENHO 1 Ha AepuBaTute. MakcumanHaTta ekcrnosvums e nokasaHa B 6pyTHa CTOMHOCT npean edpekTa OT CMeKYaBaHeTO NoCpeACTBOM
n3non3eaHe Ha obesneyeHue.

MakcumanHa ekcnosmumsa (xmnsau eBpo) 31.12.2016 r. 31.12.2015r.
AKTUBU

[Mapu n napnyHu ekBmBaneHTn 360 817 448 995
OepuBaTHM PMHAHCOBU UHCTPYMEHTUN 6 920 311
3aemu 1 B3emaHus 1729 380 1460 057
B3emaHus ot BHOocutenute 86 395 -
®duHaHCOBU aKTVBW, ObPXaHW 00 Nagex 169 398 228 521
Opyrv akTvBm 345 27
O6Lo aKTMBHU 2 353 255 2137911
3AOBAJTAHCOBA YACT

YcnoBHu nacusmn

- NoanucaHn HensgageHy rapaHummn 35 337 10 000
MoeTn 3agbmkeHns

- HenpepocTtaBeHu 3aemu 901 899 1189 564
- N3papenn rapaHumm 8 627 798
O6ul0 3ap6anaHcoBa YacT 945 863 1200 362
060 KpeaMTHa eKcno3nuus 3299 118 3338273
3.2.3 KpeanTeH puck Ha 3aemun 1 B3eMaHus

3.2.3.1 V3mepBaHe Ha KPeAUTHMSA PUCK HA 3aeMU U B3EMaHUS

Bcuuku 3aemun unu rapaHuun, npegnpueTtn OoT MexaHusma, noanexat Ha UAnoCTHa OUueHKa Ha pucka U KonmyecTtBeHO onpenendaHe Ha
o4akBaHWUTe 3arybu, koeto ce obobuiaBa B kateropusauus Ha 3aema (,K3“). Onepaumute B pamkute Ha MNCO® (onucanu B
Genexka 23), ¢ U3KITIOYEHNE Ha 3aeMUTe Ype3 NOCPEAHUK, He ca NpeaMeT Ha HaCoKMTE 3a NONUTUKA CNPSIMO KPEAUTHUS PUCK U ca
o6ekT Ha pasnuyHa npoueaypa. Kateropusaumnte Ha 3aemuTe ca YCTaHOBEHW CbriacHo obLoNpueTH Kputepun, 6asnpaHu Ha
KayecTBOTO Ha 3aemornosyyaTtens, nagexa Ha 3aema, rapaHumuaTa, 1, ako e NoAxoasLLo, rapaHTa.

CucTemaTta Ha kaTeropvsauus Ha 3aeMuTe ce CbCTOM OT METoAOMorMK, npouecu, 6asm AaHHU U UHPOPMALMOHHWU CUCTEMMU, NOOKPENSILLM
OLeHKaTa Ha KpeoUTHUS PUCK NPY KPeaUTHUTE onepaummn 1 KONMYeCcTBEHOTO onpeaensiHe Ha odYakBaHaTa 3aryba. Ts o6obwasa ronsim obem
MHOpMaUus, ¢ Len Aa npeasioxun OTHOCUTENHO KrnacupaHe Ha KpeauMTHUTE pUckoBe Ha 3aemuTe. Kateropusauuute Ha 3aemuTe oTpassBat
HacTosilLaTa CTOMHOCT Ha M34YMUCMEHOTO HMBO Ha ,04akBaHa 3aryba“, KoeTo e MpPoAyKT Ha BEPOSITHOCTTA OT HEU3MbIHEHWE HA OCHOBHUTE
OTBXHULM, eKCNO3ULIMATa Ha PUCK U CEPUMO3HOCTTAa Ha 3arybaTta B crnyyai Ha HennawaHe. K3 ce nanonsear 3a cnegHuTte Lenu:

- KaTo nomMoLy 3a no-npeunsHa u no-konn4yecTteeHa olueHKa Ha KpeaUTHUTE PUCKOoBe,

- KaTo nomMoL npu pasnpegensaHe Ha 3agavynute Nno MOHUTOpPUHra,

- KaTo onucaHue Ha kKavyecTBOTO Ha nopTdenna Ha 3aema KbM onpegeneHa gaTa,

- KaTo NPUHOC B pelleHnaTa 3a ueH006pa3yBaHe Ha puUcKoBeTe Ha OCHOBaTa Ha O4YakBaHUTe 3ary6v|.

CnepgHute chakTopu ce BkNtoYBaT B onpeaensHeTo Ha K3:




i)

i)

iv)

v)
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KpeanTtocnocobHocTTa Ha 3aemornornlyyaTens: pAupekumsTa no yhnpaBreHne Ha pucka npaBW  He3aBuMCUM npernes  Ha
3aemornony4atenuTe 1 oLeHsBa TsxHaTa KpeaMToCnoCOBHOCT Bb3 OCHOBA Ha BbTPELUHN METOAMKM U BBHLUHU AaHHW. B cboTBeTCTBME
C n3bpaHns ycbBBbpLUEHCTBaH noaxod ot basen |l 6aHkata e paspaboTuna meTtoponorns Ha BbTpelHusa pentuHr (MBP), 3a aa
onpegenu BbTpeLUHUTE PEWTUHrM Ha 3aemMornornyyarenute M rapaHTute. ToBa ce OCHOBaBa Ha Habop OT uwoBe 3a oueHka,
cneundunyHN 3a onpeaeneHn BUOOBE KOHTPAreHTu.

Kopenauusita no noppasbupaHe: TS onpefenst KONMYECTBEHO BEPOSTHOCTTa OT €4HOBPEMEHHO Bb3HWKBAHE Ha (UHAHCOBU
3aTpyaoHEHWs 3a KpeguTononyYaTtens 1 3a rapaHTa. KonkoTo no-rofisiMa e kopenaumsita Mexay BEpOSiTHOCTUTE 3@ HEU3MbIIHEHUE Ha
KpeauTonornyyaTtens U Ha rapaHTa, TONKOBa MO-HUCKA € CTOWHOCTTa Ha rapaHuMsiTa U CreaoBaTenHo No-HUCKa e Kateropusita Ha
3aema.

CroiHoCcTTa Ha rapaHUMOHHUTE WHCTPYMEHTU U Ha UEeHHUTEe KHWXa:. Tasu CTOMHOCT Ce OLeHsiBa Bb3 OCHOBa Ha KOMOMHauusi oT
er,ﬂMTOCHocoﬁHOCTTa Ha eMUTeHTa 1 BMaa Ha U3non3BaHnsa UHCTPYMEHT.

,D.OFOBOpHaTa pamMka: egHa crtabunHa AO0roBOpHa paMka Le noBuLlln Ka4ecCcTtBoTO Ha 3aemMa u e I'IOﬂO6pI/I BbTpeLlHna my peI7ITI/IHF.

MpoabIKUTENHOCTTa Ha 3aema: Npy PaBHU APYrW YCHOBUS, KOMKOTO NO-AbJTbI € 3aeMbT, TONIKOBa NO-TONsIM € PUCKBT OT Bb3HWKBaHE
Ha TPyAHOCTM Npu 06CnyXBaHETO My.

OuakBaHaTa 3aryba Ha 3aema ce U34uCrsiBa Ype3 KOMOMHMPaHe Ha NeTTe enemMeHTa, NOCOYEHU No-rope. B 3aBUCMMOCT OT HMBOTO Ha Ta3u
3aryba 3aembT ce pa3npegenst B €4uH OT cnegHute knacose oT K3, n3bpoeHun no-gony:

A

MbpBOKAYECTBEHN 3aeMM: UMa TPU nogkaTeropuu. A BKITHOYBa BCUYKM AbpxKaBHU puckose B EC, T.e. 3aeMu, OTnycHaTV Ha AbpKaBuTe
UYNEHKN WUNW rapaHTMpaHu OT TSAX MU3USAMO, U3PUYHO M Be3ycrioBHO, KOraTo He ce odvakBaT TPYAHOCTM MPU BPbLUAHETO U 3@ KOWUTO
HeouyakBaHaTa 3aryba ce onpefenst Ha 0 %. A+ o3HayaBa 3aeMW, OTMYCHATW Ha (UMW rapaHTMpaHuW OT) CyBeKkTH, pasnuyHu oT
ObPXaBUTE YneHku, 6e3 04akBaHO BriOLABaHE Npes nepuoga Ha TAXHOTO AenCTBUE. A- BKIHOYBA TE3U KPEAUTHU onepaumm, npy KoUTo
CblleCcTBYBa M3BECTHO CbMHEHWE OTHOCHO MOAABbPXKAHETO Ha TeXHUsI CeralleH cTaTyT (Hanpumep nopagv Abnbl MaTypuTeT Unu
3apagun BMUcoOKaTa MPOMEHNUBOCT Ha GbAeliata LeHa Ha eAHO MHaye OTIIMYHO obesneyeHue), HO MPU KOUTO BCSIKO BrOLLABaHe ce
ovakBa Aa 6bae [oCTa OrpaHUYEHo.

BucokokavecTBeHu 3aemu: Te npeacTaBnsaBaTt Knac akTuBW, KOUTO HaHkaTa npuema, BbMNpekn 4e He e U3KMNKHYEeHO He3Ha4YUTeNTHO
BrowasaHe B 6baelle. B+ n B- ce ns3nonseat 3a o3HayaBaHe Ha oTHocuTenHata BEpPOATHOCT OT Bb3HWUKBaAHE 3a TakOBa BIiOLlaBaHe.

,D,O6pOKa‘-leCTBeHM 3aemMun. npumMmep 3a ToBa € HeobesneyeH KpeauT 3a conugHa 6aHka unu KopnopaTuBHa oOpraHusauud, nnatum
M3USANo Ha nagexa cnep 7-roguiieH CPOK Unu nnaTtum Ha 4YacTu OT AaTaTa Ha NpefoCTaBAHETO, 3a eKBMBaNeHTEeH CPOK.

To3n penTMHroB Knac npegcTaBnsBa rpaHuuaTa mMexgy ,MpueMnvMBO KavecTBO“ 3aeMu U Te3w, Mpu KOUTO uma TpyaHocTWu. Tasu
rpaHuLa Ha knacudukauusita Ha 3aemuTe e Mo-TOYHO onpefeneHa oT nogknacosete D+ m D-. 3aemute ¢ pentuHr D- usmcksat
3acuIeH MOHUTOPWHT.

Toan knac ot K3 Bkniouea 3aemMu C pUCKOB Npodun, Mo-rofsM oT obLuionpueTrs. Tol BKMOYBA CbLUO 3aeMu, NMpU KOUTO e Mmarno
cepro3HN nNpobnemu Nno BpeMe Ha TaXHaTa NPOABLIMKMTENHOCT M HE MOXE [a ce M3KIYM Aa u3nagHat B nonoxeHue Ha 3aryba. Mo
Ta3un NpuvnHa 3aemunTe ca npegmMeT Ha CTPUKTEH U 3aCUrieH MOHUTOPWUHT. I'Iopu(nacoae E+ un E- ce pasnuyaBaT No MHTEH3MBHOCTTA Ha
TO3M cneumnaneH MOHUTOPWHIOB MpoLec, KaTo onepauunMTe ¢ pedTuHr E- ca B MonoxeHue, Npu KOeETO MMa ronsma BeposiTHOCT
o6cnyKBaHeTO Ha Abnra Aa He MOXe Aa ce NoaabpKa PeAOBHO U 3aToBa Ce M3UCKBa HsikakBa popMa Ha NPEeCcTpyKTypupaHe Ha Obnra,
KOETO € Bb3MOXHO [ja AoBeae [0 3aryba oT obesLeHka.

F (fail (now pewTnHr)) o3Ha4yaBa 3aemm, KOMTO NpeAcTaBNsABaT HENPUEMIVBU puckoBe. 3aemu ¢ penTuHr F- morat ga npoustnyaT camo
OT TeKyLuM onepauuun, Npu KOMTO crej MoANMCBAHETO Ca Bb3HWKHANW HenpeasuaMMU, USKIIOYUTENHU U Cepuo3HU HebnaronpuaTHu
obcToaTencTa. Beuukn onepaumu, npu KOUTO Mma 3aryba Ha rnaBHMUaTa 3a MexaHuaMma, ce o3HavaBaT C penTuHr F u 3a Tax ce
npunara cneunduyHa pasnopenba.

Mo NpMHUMN BCUYKN 3aeMU C BbTPeELLEH PEUTUHT D- unm no-HUChK ce NOCTaBsAT B CNUCHKa 3a HabnogeHwe. Bbnpeku ToBa, ako eavH 3aeM e
6un nbpBOHavanHo ofobpeH ¢ puckos npodpun D- nnu No-HNCHK, TON ce NOCcTaBsa B CMMCHbKa 3a HabnoaeHne camo B pesyntaT Ha Cepro3HO
KPeAUTHO CbOUTHE, NPUYNHUIO JOMBIIHUTENHO BOLIABaHe Ha HEroBOTO knacuduumpaxe no K3.

Tabnuuata B pasgen 3.2.3.3 nokasBa aHanusa Ha KpeAMTHOTO KayecTBO Ha nopTderina OT 3aeMu Ha MexaHu3Ma Bb3 OCHOBa Ha
pasnuyHuTe knacose no K3, onncaxu no-rope.
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3.2.3.2  AHanus Ha KpeguTHUs pUck

CnepHata Tabnuua nokas3Ba MaKCMMarnHaTa MW3MOoXEHOCT Ha KpeauTteH pUCK 3a nognucaHuTe U usnnateHute 3aemMunm no Buaose

3aemMonony4yaTtenu, KaTto ce B3eMaTt nof BHMMaHue npenocrtaBeHuUTe rapaHunn ot rapaHTuTe:

Ktm 31.12.2016 r.

Opyru KpeauTHU

FapaHTUpaHu HerapaHTupaHu O6wo % oT obwoTo
XWASAM €BPO p P nono6pexus p P w ° w
BaHku 22 691 34 597 933 609 990 897 57 %
Mpeanpuartusa 110 849 97 213 320 406 528 468 31%
My6nnyHn nHCTUTYLMN 38 330 - - 38 330 2%
Obpxasn - 3764 167 921 171 685 10 %
O6wWwo n3nnaTteHn 171 870 135574 1421936 1729 380 100 %
MoanucaHn, HenannaTeHu 94 976 - 806 923 901 899
Kbm 31.12.2015 .

FapaHTUpaHu Apyru Kpgp.wruw HerapaHTupanu O6wo % oT obwwoTo
XWUNSau eBpo noaoopeHus
BaHku 18 964 73 670 758 412 851 046 58 %
Mpeanpuartusa 37 431 89 170 272 186 398 787 27 %
My6nnyHn nHCTUTYLMN 37112 - 14 37126 3%
Obpxasn - 4 295 168 803 173 098 12 %
O6wWwo n3nnaTteHn 93 507 167 135 1199 415 1460 057 100 %
MoanucaHn, HenannaTeHu 135 821 - 1053 743 1189 564

[vpekumsiTa 3a ynpaBrneHne 1 NpecTpykTypupaHe Ha onepauuuTe e HaToBapeHa a M3BbPLUBA MOHUTOPUHI Ha KpeautononyyaTtens u Ha
rapaHTa, Kakto u (MHaHCOB W [OrOBOPEH MOHMTOPWHI Ha MpoeKTuTe. Taka KayeCcTBOTO Ha 3aeMWTe U KPeauTOCrnocoGHOCTTa Ha
ONMBXHULMTE U rapaHTUTe Ha MexaHn3ma ce KOHTponupaTt pPeAOBHO — Hai-Marnko BeAHBbX roANLLHO MW NO-Y4eCTO NPy HeoBXoAMMOCT U Npu
HacTbNBaHe Ha kpeauTHW cbbuTtus. MNo-cneunanHo, AupekunaTa 3a ynpaBneHne u NpPecTpykTypypaHe Ha onepauuute nposepsiBa Aanu ca
M3MbIIHEHW [OrOBOPHUTE MpaBa W B Cryyal Ha BriollaBaHe Ha pelTUHra u/vnu HemsmbiHEeHWe Ha [OroBop ce npeanpuemaTt Kopurupaiim
Aencteus. Mpunarat ce Mepku 3a HamansiBaHe Ha puvcka, koraTo e Heob6XOAMMO, B CbOTBETCTBUE C HAacokuTe 3a KpeauTHus puck. CbLio
Taka B crnyyai Ha nogHoBsiBaHe Ha GaHKOBM rapaHumu, nonyveHu no 3aemu ot EUB, GaHkaTa rapaHTupa, Ye Te3u rapaHumm ce 3aMeHsT,
VNV NpeanprveMa CBOEBPEMEHHN AeNCTBUSA.
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3.2.3.3  AHanus Ha KpeguTHOTO KayecTBO Mo BUAOBE 3aeMonornyyaTtenu

Tabnuuute no-4ony nokassaTt aHanusa Ha KpeaMTHOTO Ka4yecTBO Ha nopTdenna ot 3aemu Ha mexaHuama kbm 31 gekemspu 2016 r. 1 Kbm
31 nekemBpu 2015 r. OoT NpunoXxeHusiTa 3a knacudgurkaums Ha 3aemu, Bb3 OCHOBA Ha NOANMCAHUTE eKCNo3numn (M3NnaTeHn n HensnnaTeHun):

Kum31.12.2016 T Bucoxk Mpuemnus Bes % ot
~ CraHpapTeH MUHUMYM Bucok puck . O6uwo 6
XMnsam eBpo PEATHHT pefTHHI pHCK PEATUHr o6uwoTo
AnoB- c p+  D-mno-
HUCBK
BaHku 94 081 53970 315524 1038 705 126 951 1629 231 62 %
3 Mpegnpusatus 125 810 - 19 389 393 877 152 355 691 431 26 %
aemononyyaTe
n lyGruun - - 38 330 - - 38 330 1%
WHCTUTYLMK
Obpxasu - - 18 131 254 156 - 272 287 11 %
O6wo 219 891 53 970 391 374 1686 738 279 306 2 631 279 100 %
Kbm 31.12.2015. Bucok Mpuemnus Bes % oT
. CtaHpapTeH MUHUMYM Bucok puck . O6uwo 6
XMNSAY eBpo PEATHHr pOATUHT pHCK PEATUHr o6uwoTo
A g0 B- c p+  Dmmo
HUCBK
BaHkun 92 260 31558 326 635 990 971 245 160 1686 584 64 %
Mpepnpusatus 125 963 - 12 493 450 045 - 588 501 22 %
3aemononyyaren
MlyGnmsitm - - 37 112 40014 - 77126 3%
MNHCTUTYLMK
Ovpxasu - - 9 277 288 133 - 297 410 11 %

O6wo 218 223 31558 385 517 1769 163 245 160 2 649 621 100 %
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3.2.3.4  KoHueHTpauun Ha pucka 3a 3aeMu 1 B3eMaHus

3.234.1 eorpadpckn aHanuns

Bb3 ocHoBa Ha AbpxaBaTa Ha 3aemononyvatens nopTdeinbT OT 3aeMyu Ha MexaHusma Moxe fa ObAe aHanuaupaH OT CregHuTe
reorpadyCkvi permoHu (B Xmnsau eBpo):

[ObpxaBa Ha 3aemonony4artens 31.12.2016 r. 31.12.2015 .
KeHus 341 805 192 945
Hurepus 241 547 195 290
Yranga 175 424 178 515
TaH3aHus 115 239 56 367
Amaika 90 237 85 278
BypyHamn 87 373 40
MaBspuTanus 85 008 94 123
[omuHukaHcka penybnuvka 81 230 72 474
Toro 64 605 75 387
Etnonusa 59 837 67 589
Konro (demokpaTtnyHa penybnvka) 47 122 39 766
[ana 45715 40 439
KamepyH 41 255 51930
Maspuuuii 31518 18 882
Pyanga 29918 20 466
Kabo Bepae 23029 24 623
Mo3zambuk 22 389 25124
®peHcka MonunHesus 21 387 22 095
CeHeran 18 544 10 991
Pernon — AKTB 15 640 111 103
Manasu 11 493 13030
KanmaHoBun ocTpoBu 11 221 -
3ambus 11 079 8733
BotcyaHa 7 889 6 605
Xautun 6 879 7071
Bapbagoc 6 809 -
Camoa 6 356 6 267
Manu 6 159 6 688
BypkuHa ®aco 4 480 5967
KoHro 3460 5189
BaHyarty 2470 2772
Hoa KanepoHus 2191 2 705
CeiLwernckm ocTposm 2058 468
Manay 1929 2197
JInbepus 1759 921
HOxHa Adpuka 1336 -
MuikpoHesus 1088 1169
TpuHugag n Tobaro 528 1010
Hurep 523 1372
CelHT Jlycus 392 2671
Baxamckun octposu 392 -
ToHra 46 54
AHrona 19 -
CuHT MapTeH 2 6
'peHapa - 1735

O6wo 1729 380 1460 057
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3.2.34.2 AHanus no otpacnu

B Tabnuvuarta no-gony ce npasBu aHanu3 Ha nopTdenna oT 3aemMu Ha MexaHu3ma no oTpacnu Ha 3aemonony4yatens. OnepaumuTe, KOUTO ca
OTMyCHaTV MbpPBO Ha (PMHAHCOB MOCPEdHWK, Npean Aa GbaaTt OTnycHaTU Ha KpaviHua bGeHeduumep, ca 3anmcaHu kato obwy 3aemu (B
XWUNsSau espo):

OTpacbn Ha 3aemonorny4arens 31.12.2016 r. 31.12.2015r.
O6ww 3aemn 1 cnopasyMeHus 3a NpeAcTaBUTENCTBO 987 242 658 098
EnektpuyecTtso, BbrnvLia u gpyrm 277 524 197 547
"papcko pa3BuTne, peHoBaLMmn 1 TpaHCropT 203 094 207 773
CypOBVHU 1 MUHHO Aeno 78 849 88 615
TpeTuyeH cekTop 1 opyru 67 590 201 361
MbTUWwa n maructpanm 48 600 48 165
JleTnwa n cuctemu 3a ynpasneHue Ha Bb3AyLIHUS Tpaduk 38 330 37 126
Bepura 3a npov3BoACTBO Ha XpaHu 13178 7643
CbbupaHe Ha oTnagbLm 7 988 4
O6paboTBaHe Ha MaTepuarnu, CTPOUTENCTBO 6 964 13719
TenekomyHukaLmum 21 6

O6uwo 1729 380 1 460 057
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3.2.3.5 T[lpocpoyeHun nnaLiaHusi no 3aeMm n 06e3LeHKu

MpocpoyeHnTe NnaLlaHus ce ycTaHoBsIBaT, HabnogasaT v AoKnazBaT B CbOTBETCTBUE C NpoLeaypute, onpeaeneHn B 0GCTONHUTE HACOKM
1 npouenypu Ha 6aHkaTa 3a MOHUTOPUHT Ha hmMHaHcMpaHeTo. Te3n npoueaypu ca B CbOTBETCTBUE C Hal-0obpuTe GaHKOBU NPaKTUKM U ce
npvemar 3a BCUYKM 3aeMu, ynpasnasaHu ot EVB.

MpouecbT Ha MOHWTOPUHI € CTPYKTYpupaH C Len da ce rapaHtupa, 4Ye i) nmoTeHuuanHWTe NpoCPOYEeHN NnalaHus ce ycTaHoBsBaT M
[OKNaaBaT Ha OTrOBOPHUTE CMYX6U C MUHUMANHO 3aKbCHEHWE; ii) KpUTUYHUTE cryvam 6bP30 ce usnpalaTt Ha NoAXOASALLOTO onepaTUBHO U
ynpaBreHCcKo paBHULLE; iii) ocurypsiea ce pedoBHO AOKnafBaHe npen pbkoBoAcTBoTo Ha EWB u npen AbpxaBute 4neHku 3a obwoTto

CbCTOAHME Ha NpOoCpoYeHUTEe NnawaHua 1 3a sedve npeanpueTntTe Mepku no c1:614paHeTo.

I'IpocpoquVlTe nnawaxus n obesueHkMTe morar fa ce aHanuaunpart, KakTo crieasa (B xmnagun eBpo):

3aemu 1 B3eMaHuA
3abene

3aemu 1 B3eMmaHus

31.12.2016 r. 31.12.2015.
XKKN

BanaHcoBa cToMHOCT 1729 380 1460 057
OTaenHo obe3ueHeHn
BpyTtHa cyma 119 381 214 232
CpepnctBa 3a obesueHka 7 -117 640 -191 046
BanaHcoBa CTOMHOCT, oTAENHO 06e3LeHeHn 1741 23 186
KonekTuBHO o6Ge3ueHeHun
BpyTHa cyma - -
CpepacTsa 3a o6e3ueHka - -
BanaHcoBa CTOMHOCT, KOJIeKTUBHO 06e3LeHeHn - -
MpocpoyeHu, Ho HeoGe3LeHeHU
MpocpoyeHuTe BKNOUYBaAT
0—30 aHun 1620 1521
30—60 gHun 30 15
60—90 gHu - -
90—180 aHun - -
noseye ot 180 aHM 1 13
BanaHcoBa CTOMHOCT Ha NPOCPOY€EHUTEe, HO He 1651 1549
obe3LeHeHn
BanaHcoBa CTOMHOCT — HUTO MPOCPOYEHU, HATO 1725 988 1435 322
obe3LeHeHn
OO6Lwwa 6anaHcoBa CTOMHOCT Ha 3aeMU U B3eMaHuA 1729 380 1460 057
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3.2.3.6  [peporoBapsiHe 1 NPeCTPyKTypupaHe Ha 3aemu

MexaHusamMbT cuuTa 3aemMuTe 3a MPEecTPyKTypuMpaHu, ako B OTFOBOP Ha HeGnaronpusiTHU NPoMeHn BbB (DMHAHCOBOTO CbCTOSIHWE Ha
3aeMornonyyaTens MexaHu3MbT NpedoroBopy MbpPBOHAYaNHUTE YCIIOBMSA Ha [OTOBOPHUTE CMOpasyMeHWs C BbMPOCHWS 3aemonosnyyaren,
3acsaray npsko 6baeLmnTe NapuyHM NOToUM Ha MHAHCOBUSA MHCTPYMEHT, KOETO MoXe Aa foBeAe Ao 3aryba 3a mexaHu3ma. Bunpekn ToBa
(UHAHCOBOTO Bb3AENCTBME HA NPECTPYKTYpUpaHnTe 4ENHOCTM MO NMPUHLIMI € OrpaHuyYeHo Ao 3arybute oT obesueHka, ako uma Takvmea, Tbi
KaTo dMHaHcoBaTa HeyTparHOCT ce npunara MoBCEMECTHO OT MeXaHu3Ma W e OoTpaseHa B NpedoroBOpPEeHUTE LEHOBW YCMOBUS Ha
NpecTpyKTypupaHvuTe onepauuu.

B obuyaiHus xon Ha AEeVHOCT PeWTUHIBT Ha BBNPOCHUTE 3aeMu Lielle Aa Ce Browuv 1 3aeMuTe WsAxa Aa 6baaT BKIOYEHW B CMChKa 3a
HabnogeHve npeaw npegorosapsiHeTo. Cnep kaTto 3aemuTe 6bAAT NPeforoBopeHn, MexaHM3MbT Lie NPOoABLIMKY Aa rv Habnoaasa oT6nmso.
AKO MpeforoBopeHnTe YCroBusa Ha nnallaHe HaMa Aa Bb3CTaHOBAT MbpBOHAYanHaTa 6anaHcoBa CTOMHOCT Ha akTvBa, TOW e ce cynTa 3a
obesueHeH. CboTBeTHUTE 3arybu oT obesleHka Lie Ce U3YMCnABaT Bb3 OCHOBA Ha MPOTrHO3HUTE MapU4YHWM MOTOLM, CKOHTMPAHW Mo
NMbpBOHAYanHus edekTvBeH NUXBeH npoueHT. HeobxogumocTTa OT obe3ueHka 3a BCUYKM 3aemu, YMATO PErTUHr e cnagHan go E-, ce
oLeHsiBa PeoBHO; BCUYKN 3aemu C penTuHr F nancksart obesueHka. Cnep kaTo peNTUHIBT Ha AadeH 3aem ce noaobpu 4OCTaTbyHO, TOM Lwe
na 6bae NnpemaxHaT OT CnncbKa 3a HabnogeHe B CbOTBETCTBUE C MPOLEeAypUTe Ha MexaHnsma.

Mepkute M NpakTMKUTE 3a NPecTpyKTypupaHe, NpPeanpueTy OT eKkuna Ha MexaHu3ma 3a NPecTpyKTypupaHe npe3 OTYETHUS Nepuof,
BKMOYBAT yAbMMKaBaHe Ha cpoka [0 Nafexa, OTCpoYBaHe caMO Ha [NaBHMUaTa, OTCpOYBaHe Ha rnaBHMLATA W NIUXBUTE, KaKTo U
KanuTanusauusi Ha NPOCPOYEHNTE 3a4biKeHNsl. TakuBa MepKX 3a NPECTPYKTYpUpaHe He BOAAT A0 OTNUCBAHe Ha CbOTBETHUTE OnepaLuy.

Ekcnosuuuute, nognexalim Ha NpoOMEHN B [OFOBOPHUTE KIay3u, KOUTO He 3acaraT 6baelumTe napuyHu noToum, kato obesneyeHus, apyrv
[OrOBOPEHOCTU C LIEHHW KHMXKA MMM OTKa3 OT AOTOBOPHU MpaBa Mo Cropa3yMeHUsi, He ce cuMTaT 3a MPeCcTPYKTypupaHu U criefoBaTenHo
Te3n cbbuTnsi camm no cebe cu He ce cunTaT 3a JOCTaTbyeH Npu3Hak 3a obesLeHka.

OnepauuuTe, noanexaluy Ha Mepku 3a NPECTPYKTypUpaHe, ca NOCOYEHM kaTo TakuBa B Tabnuuata no-gony:

XUnagm eBpo 31.12.2016 r. 31.12.2015r.
Bpovi Ha onepauunTe, noanexaluy Ha NPakTUKK 3a NPecTpyKTypupaHe 22 16
BanaHcosu cTonHocTn 171135 225631
OT KOMTO 0be3LeHeHN 124 250 204 711
Mpu3HaTa obe3ueHka 113 052 188 197
Mpvxoan oT NNXBK NO OTHOLLEHWE Ha NPEeCTPYKTYpUpaHu onepauum 19 877 14 262
OTnucaHu ekcnoavuum (cneq npekpaTsisaHeTo/npofaxbarta Ha onepauusTa) 31298 -

Mepku 3a npecTpyKkTypupaHe

OroBOpPHO

YabmkaBaHe OTcpouBaHe OTCpqua:: noflaana:e "
Xunagm eBpo 31.12.2015 . Ha cpoka Ao camo Ha rnaBHMLaTa M Opyru nperaTﬂBaHe( 31.12.2016 .

nagexa rnaBHMUaTa 1)

nuxeuTte

BaHku 17 891 - - 12 150 8 062 -827 37 276
MpeanpusTus 207 740 - - - 26 203 -100 084 133859
O6uwo 225631 - - 12 150 34 265 -100 911 171 135

(1) HamaneHusaTa ce gbmxkaTt Ha noracaBaHUs Ha rnasHuLaTta npes rogmHaTa no onepauun, KOMTo Beye ce cunTaT 3a NpecTpykTypupanu kbM 31 gekemspn 2015 1., n Ha

npekpaTsiBaHe npes roguHata.
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3.24 KpeauTeH pyuck Ha napute n napuyHUTE eKBUBANIEHTH

Hanuynute cpeacTBa ce HBECTUPAT ChIacHo rpachuka Ha uannallaHe Ha AOroBOpHUTE 3aabikeHnsl Ha MexaHuama. Kem 31 aekemspu 2016 1. 1 31
Aekemspu 2015 r. nHBecTMLMMTE ca bunm nof, gopmaTa Ha 6aHKOBM AEeM0o3UTU, AEMO3UTHU CEPTUCUKATU 1 THPTOBCKN LIEHHW KHUXKA.

OTopuanpaHnTe cybekTM umaTt PeruTUHr, KOWTO € NogobeH Ha KpaTKOCPOYHUTE M ObMrOCPOYHUTE PEUTUHIN, U3NCKBaHW 3a COBCTBEHWUTE
VHBECTULMUN B LIEHHU KHWKa Ha EVB. MUHMManHMAT KpaTKOCPOYeH PENTUHT, U3UCKBaH 3a oTopuaupaHu cybektu, e P-1/A-1/F1 (Moody’s,
S&P, Fitch). B cnyvain Ha pas3nuyHu penTMHIM, KOUTO ca GUNM nNpegocTaBeHW OT MOBEYe OT efHa KpeduTHa areHuusi, ce npurara Hau-
HUCKMAT PenTuHr. MakcrmanHo paspelueHusT MMMWT 3a BCsika oTopuaupaHa 6aHka B momeHTa e 50 000 000 EUR (netaecet munuvoHa
eBpo). N3knioyeHre ot ToBa npasuno Gelle npegoctaBeHo Ha Societe Generale, KbAETO MEXAHN3MBT ObPXXU CBOUTE ONEPATUBHU NapU4HN
cmeTkn. KpaTkocpoyHusaT kpeguteH numut 3a Societe Generale kbm 31 gekempu 2016 1. n kbm 31 gekemspu 2015 r. Bb3nM3a Ha
110 000 000 EUR (cTto n pgeceT MunmoHa €BpO). YBENWYEHWAT NUMUT Ce mpurara 3a cymarta Ha MapuydHWTe CpefacTBa, AbpXaHW Mo
onepaTvBHUTE MapUYHN CMETKUN, U MHCTPYMEHTUTE, EMUTMPaHN OT TO3U KOHTPAreHT 1 AbpXaHu OT hMHaHCOBMSA NOpTdEn.

Bcuukv MHBECTMUMM Ca HampaBeHW Mpy OTOpM3MpaHy CybeKTn C MakcvMmarneH nagex oT TpM Meceua OT Aarata Ha onepauusita u Ao nuMmuta Ha
KpeguTHaTa ekcrnosvums. Kem 31 nekemspu 2016 1. n 31 gekemapu 2015 . BCUYKM CPOYHM OEMO3UTU, ThPrOBCKM LIEHHU KHIDKA U KaCOBW HaNMMYHOCTY,
ObpXaHW OT hrHaHCOBMS MOPTCIEN Ha MexaHU3Ma, ca UMany MUHMUMarneH pentuHr P-1 (exksuBaneHT Ha Moody’s) B AeHsi Ha CeTbIIMeHTa.

CnepgHata Tabnuua nokasea nosioXXeHWeTo Ha napute n napuvyHnUTe ekBmBareHTu, BKIMNKYNUTENHO HAa4YUCNeHnTe Nnxen (B xmnagun eBpo):

MuHumaneH MuHumaneH

KPaTKOCPOYEH PEUTUHI  AbIrOCPOYEH PENTUHT 31.12.2016 r. 31.12.2015 r.
(no Moody’s) (no Moody’s)

P-1 Aaa 37 949 10 % 49 999 11 %
P-1 Aa2 46 963 13% 26 0%
P-1 Aa3 40 436 11 % - 0%
P-1 Al 100 012 28 % 115 705 26 %
P-1 A2 135 457 38 % 283 265 63 %
O6uwo 360 817 100 % 448 995 100 %
3.25 KpeauTeH puck Ha gepusatute

3.25.1 [lonuTuka 3a KpeAMTHUS PUCK Ha AepuBaTuTe

KpeouTHUST puck Mo OTHOLLEHWE Ha AepuBaTUTE ce NpeacTaBst kaTo 3arydu, KOUTO egHaTa cTpaHa Gy NoHecna, ako APYrvST KOHTPAreHT no caenkata
He € B CbCTOsIHME 12 U3MbITHW CBOWTE JOTOBOPHU 3aAbikeHusl. KpeauTHUsT puck, CBbp3aH C AepvBaTuTe, Bapypa B 3aBUCUMOCT OT peauua dhaktopu
(kaTo NMXBEHWN NPOLIEHTU 1 BanyTHW KypCOBE) 1 KaTo LsANO OTroBapsi HA Camo Marika YacT OT TsiXHaTa YCrOBHa CTOWHOCT.

B obuuaiiHus xof Ha cBosiTa OEVWHOCT MEXaHM3MbT MOXe Aa CKMoYBa JOroBOPW 3a cyan C Uen [a XeMxupa onpeneneHn KpeauwTHU
onepauuv unu ga cknoysa opybpAHM AOrOBOPY C LeN [a Xemxupa BanyTHUTE CU MO3vLMK, U3pa3eHWn B aKkTUBHO TbpryBaHW BanyTw,
pa3nuyHun oT eBpo. Becuukm cyanose ce nanbnHaBaT oT EBponeiickaTa MHBECTMUMOHHA GaHka ¢ BbHLWIHO yyacTve. CyanoseTe ce ypexaat oT
CbLUOTO MaBHO CMopasyMeHWe 3a CyanoBeTe U OT MPUIOXEHMsITa OTHOCHO KpeauTHaTa noAkpena, nognucaHn mexay Esponelickata
MHBECTULMOHHA 6aHKa U BbHLIHUTE 1 NapTHBLOPW.

3.2.5.2 V3smepBaHe Ha KPeAUTHWSA PUCK Ha AepuBaTUTe

Bcuuku cyanose, npeanpuetu oT EBponelickata MHBECTUUMOHHa OaHka, KOMTO ca CBbp3aHM C MexaHusma, ce TpeTupaT B cbluaTta
[OroBOpHa pamka U CbC CbLUMTE METOAMKW, NpUnaraHn 3a AepueaTute, JOroBopeHn oT EBponelickaTa MHBECTULMOHHA BaHka 3a HeliHUTe
cobetBeHn Lenu. Mo-cneuuanHo, HonycTMOCTTa Ha NapTHbOpUTE Mpu cyan ce onpefens oT EBpornelickata MHBECTUMLMOHHA GaHka Ha
6a3aTta Ha CbLUMTE YCrOBWS 3a AOMyCTUMOCT, NpunaraHu 3a obLuTe onepauum no cyan.

EBponelickaTta nHBecTMUMOHHa BaHka nsmepBa KpeaUTHUSE PUCK, CBBP3aH CbC CyarnoBe W TpaHcaKuuu ¢ AepuBaTu, C MOMOLLTa Ha nogxoaa
3a HeTHaTa nasapHa ekcnoauums (HIMNE) n noteHunanHata 6baewa ekcnosuums (MBE) 3a goknagsaHe U MOHUTOPUHT Ha numutuTe. HIME 1
MBE BknoyBaT M3UANO AepuBaTUTE, CBbP3aHu ¢ VIHBECTULIMOHHUSA MEXaHU3BM.
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. CnepHarta Tabnuvua nokassa nagexuTe Ha KPbCTOCaHW BanyTHO-INMMXBEHU CyanoBe, pasaerieHn cnopen taxHara CbVIKTI/IBHa CTOMHOCT "

cnpaseanvBa CTOMHOCT:

Cyanosu goroBopu kbm 31.12.2016 r. no-marsnko oT 1 roauHa 5 roguHn noseue oT oil:‘-'-?:f
XUnagm eBpo 1rognHa po 5roguHn o 10 roguHn o 10 roguHn

YcnosHa CTOMHOCT - 7430 - - 7430
CnpaBeanusa CTOMHOCT (T.e. HeTHaTa CKOHTMpaHa _ 3051 _ _ 3051
cTOuNCT)

Cyanoswu goroBopu kbm 31.12.2015 . no-marsnko oT 1 roauHa 5 roguHn noseue oT oilr“-‘?ff
XUnagm eBpo 1 roauHa oo 5roguin  pgo 10 roamHn o 10 roamHu

YcnoBHa CTOMHOCT - 9589 - - 9589
CnpaBeanusa CTOMHOCT (T.e. HeTHaTa CKOHTMpaHa _ 3835 _ _ 3835

cTOALOCT)

o MexaHn3MbT cKrtoyBa A0roBopu 3a KpaTtkoCpPOYHU BanyTHU CyanoBe (FX cyanose) C uen Aa Xxemkupa BanyTHUA PUCK Ha nnalaHuaTa
BbB BanyTtu, pasnuyHn oT EUR. FX cyanoseTe umaT nagex OT MakcuMym Tpu Meceua W pedoBHO Ce NOAHOBSBAT. YcnoBHaTta
cyma Ha FX cyanoBete Bb3nusa Ha 1 611,0 munmoHa eBpo kbM 31 gekemBpu 2016 r. npu 1 400,0

MUnuoHa eBpo KbM 31 aekemBpu 2015 r. Cnpaseanueata cToiiHocT Ha FX cyanoseTe Bbanuaa Ha -15,3 MunMoHa eBpo
KkbM 31 gekemspu 2016 r. npu -3,7 mununoHa espo kbM 31 aekemspu 2015 1.

. MexaHn3MbT CKINoYBa LOrOBOPU 3a NMXBEH Cyan C Lien XeoKupaHe Ha NIXBEHUS puck 3a nannateHn saemu. Kem 31 gekemepu 2016 .
CbLUECTBYBAT [Ba NINXBEHM Cyana c ycroBHa cyma ot 41,2 munuoHa eBpo (2015 r.: 44,9 MununoHa eBpo) 1 crpaBefnuBa CTOMHOCT OT

0,1 mununoHa eBpo (2015 r.: -

0,3 MununoHa eBpo).

3.2.6 KpeanTeH puck Ha huHaHCOBM akTUBW, ObpXaHu A0 nagexa

CnepHaTta Tabnuua nokassa CbCTOSHMETO Ha AbpXaHus A0 nafexa nopTdenn, n3uano CbCTaBeH OT CbKPOBULLHM BOHOBE, eMUTUpaHN OT
Wtanus, MopTyranua n Wcnanus, ¢ octaTbyeH Cpok A0 Najgexa oT Mo-masnko oT Tpu Meceua. [ibpxasute — uneHku Ha EC, ca gonyctumm
eMuTeHTU. MakcumanHo fgonyctumarta rpaHuua 3a Bceku oTopuaupaH emuteHT € 50 000 000 EUR (netgeceT mumnuvoHa €eBpo).
MHBecTuUMNTE B CPEAHOCPOYHU UM ABMArOCPOYHM obruraumm cblio morat ga 6baaT gonyctumuy crnopef WHBECTULMOHHWTE HacoKM U B
3aBMICUMOCT OT U3UCKBAHWATA 3a NMUKBUOHOCT:

MuHumaneH MuHumaneH

KPaTKOCPO4Y€eH PEUTUHI  AbIrOCPOYEH PENTUHT 31.12.2016 r. 31.12.2015 r.

(no Moody’s) (no Moody’s)

P-1 Aa2 18 012 10 % - 0%
P-1 Al 30 002 18 % 10 000 4%
P-1 A2 - 0% 69 502 31%
p-2 Baa2 - 0% 50 007 22 %
P-2 Bes pentuHr 20 025 12% - 0%
P-3 Baa3 - 0% 50 012 22 %
NP Bal 50 005 30 % 49 000 21 %
Bes pentuHr Baa2 51 354 30 % - 0%
O6uwo 169 398 100 % 228 521 100 %
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3.3 JlukBugeH puck

JlvksungeH puck e crnocobHoCTTa Ha euH cy6e|<T Aa cuHaHcupa yBENU4YeHna Ha akKTuBuTe U Aa U3NbiHABaA 3a4bJ/KEeHUA, Korato Te CTaHaT
N3NCKyeMu, 6e3 ga Tbpnu HeENpunemMmnmeu 3ary6|/|. Tow moxe ga 6boe pas3feneH Ha NMKBMgeH pUckK, CBbp3aH C CbVIHaHCI/IpaHeTO, 1 nasapeH
nuksuaeH puvck. JIMKBUOHWAT PUCK, CBBP3aH C (PUHAHCUpPaHETO, € PUCKLT, Ye eauH Cy69KT HAMa da MoXe Aa nocpeluHe edukacHo
O4YaKBaHWUTE M HEOYaKBaHUTE HAcToAWM U 6baeLum HYXXOW OT Napu4yHM notouu, 6e3 ToBa ga ce OTpassdBa BbpXy eXegHeBHaTa My aeviHocT
1% CbVIHaHCOBOTO My CbCTOdAHME. rla3apHVIﬂT NMKBUOEH PUCK € PUCKDLT, 4Ye eguH CyﬁeKT HAMa [a MOXe JNecCHO Ja KOMMeHcupa unu
enMMuHnpa no3numa Ha nas3apHaTta ueHa nopagn HegoctaTb4Ha AbnboynHa Ha nasapa unuv nopaauv nasapHu cbTpeceHus.

331 YnpaBneHve Ha NMUKBUOHWS PUCK

MexaHnsmbT ce dlechwpa npeanvMHO CbC cpecTtea OT roAUWHUTE BHOCKU Ha ObpPXaBUTE YNEHKU, KakTo U OT 06paTHVITe nocTbnneHus,
npounsTnHawm OoT onepauum Ha MexaHusma. MexaHnsmbT ynpasnaBa CBOA JNUKBUAOEH PUCK, CBbpP3aH C CbVIHaHCI/IpaHeTO, rMmaBHO 4pe3
nnaHnpaHe Ha CBOUTE HETHU HY>XOW OT JIMKBUOAHOCT N U3UCKBAHUTE rogULLIHN BHOCKM Ha ObpXaBUTE YITEHKU.

3a fa ce U34NCNAT roguliHATE BHOCKM Ha AObpPXaBUTe YneHkn, MoaenuTte Ha pa3xoaBaHe Ha CblleCcTByBalluAa v cneapallina I'IOqu.)eVIJ'I ce
aHanuaupart n npocneaasart npes udanara roguHa. CI'IeLl,VIaJ'IHVI cbbutus, HanpuMmep paHO Bb3CTaHOBEHU pa3xogu, I'IpO,EI,a)KﬁVI Ha akuun nnm
Clniydau Ha HeusnbliHeHne, ce B3emMaTt npeasu 3a KopurmpaHe Ha rogniHnTe N3NcKkBaHus 3a NMMKBMOHOCT.

C uen JOMbfHUTENHO MUHUMM3MPAHE Ha NUKBUOHMS PUCK MEXaHU3MbT MOAAbPXKa NUKBUAEH pe3epB, AOCTaTbyeH Aa MOoKpMe BbB BCEKM
MOMEHT MPOrHO3HUTE KacoBW MnallaHusi, cbobllaBaHu NepuoauyHo OT oThena no 3aemute Ha EWB. CpegctBata ce uHBecTMpaT Ha
napuyHusi Nnasap 1 nasapuTe Ha obnurauum nog dopmaTta Ha MexaybaHKOBM OEMO3UTU U OPYTY KPAaTKOCPOYHU (DMHAHCOBU MHCTPYMEHTMH,
KaTo ce B3emaT MpeaBWA 3agbiDKeHWATa Ha MexaHu3Ma 3a KacoBu nnawjaHus. JIMKBMOHWTE aKkTMBKM Ha MexaHu3ma ce ynpaensiBaT oT
oTAena 3a ynpaBneHue Ha KacoBUTE Hanu4YHOCTM Ha GaHkaTa C Luen Aa ce nogabpxa noaxoAsila NMUKBMOHOCT, 33 Aa MOXE MeXaHU3MbT Aa
M3MNbIHABA CBOUTE 3a4bITKEHUS.

B cboTBETCTBME C NpuHUMNA Ha pasfgerneHue Ha dyHkumute Mexay poHT- n Bek-ocduca, onepaumute Mo CETBIMEHT, CBbp3aHu C
VWHBECTMPAHETO Ha Te3n akTVMBM, Ca MoA OTroBOPHOCTTa Ha otaena Ha EMB no nnanupaHe n ceTbnmMeHT Ha onepaumute. OcBeH ToBa
OTOPU3NPAHETO Ha KOHTPareHTU 1 OrpaHNYeHnsITa 3a KacoBMUTE UHBECTULIMM, KaKTO M MOHWUTOPUHIBT Ha TE3WN OrpaHNYeHUs, ca OTrTOBOPHOCT
Ha AMpeKumsTa 3a ynpaeneHue Ha pucka Ha baHkaTa.

3.3.2 M3amepBaHe Ha NUKBUOHUSA PUCK

B tabnuunte Ha TO3M pasgen ce aHanusupar d,’)I/IHaHCOBI/ITe nacuBM Ha MexaHu3ma no mMaTypuTeT Bb3 OCHOBa Ha OCTaBalluda nepuop OT
BpemMe OT gatata Ha CH4eTOBOA4HUA 6anaHc go [orosopHaTta gaTta Ha nagex (B'b3 OCHOBa Ha HECKOHTUPaHU nNapu4Hu I'IOTOLlVI).

|.|.l0 Ce OTHaca OO0 HegepuBaTHUTe chHchoam nacuen, MeXaHU3MbT MMaA aHraXXUMeHTU non cboplvlaTa Ha HenpeanocTtaBeHUM 4acTu OT
Kpeguta no CKM4YeHUTe cnopasymMeHua 3a 3aeMm, HenpenoctaBeHW 4acTu Ha noanucaHo BhMCBaHe Ha KanuTan/MHBECTULMOHHN
cnopasymeHud, npegoctaBeHn rapaHunm no 3aeMun Unm NoeTu KaTo 3agblhDKeHne NMXBEHU Cy6CVI,EWIVI N TeéXHU4YEeCKa NomMoLL.

3aemute no VHBECTULMOHHUS MEXaHW3bM UMaT KpaeH CpoK 3a nnawjaHe. Bbnpeku ToBa nnawaHusATa ce M3BbPLUIBAT B MOMEHTU U B
pasmMepun, KOUTO OTpasdaBaT Hanpedbka Ha CbOTBETHUTE MHBECTULMOHHU MPOEKTU. OcBeH TOBa 3aeMuTe Ha MexaHu3ma ca onepauun,
N3BBbPLUEHN B OTHOCUTESTHO HecTabunHa pa60THa cpega, nopagu Koeto rpad,')I/IK'bT Ha n3nnawaHeTo UM ce XapakTepusnpa CbC 3Ha4YUTenHa
CTeneH Ha HeCUrypHocCT.

KanutanoBute MHBECTMUMM CTaBaT ObIDKMMU, KOraTto M LWOM YynpaBuUTeNuTe Ha (pOHAOBETE M3aafaT BanuOHW UCKaHUS 3a KanuTarn,
oTpassiBally Hanpegbka B TEXHWUTE MHBECTULMOHHWM AeWHOCTU. MNepuopbT Ha ycBOsiBAHE Ha 3aemMa OBUKHOBEHO € 3 roAuHU C 4ecTo
yAobIikaBaHe ¢ egHa unu Ase roauHn. Hskom 3agbikeHns 3a nnaiwaHms o6MKHOBEHO NpoabihkaBaT M cref Kpasi Ha nepvoaa Ha ycBosiBaHe
[0 MbIIHOTO MPUKIOYBaHEe Ha CbOTBETHUTE MHBECTULMM Ha oHAa nopaau akTa, Ye MoHsKora NUKBMAHOCTTA Ha hoHOda Moxe fda bbae
HefocTaTbyHa 3a U3MbIIHEHWETO Ha 3aAbMMKEHUsITa 3a NnallaHe, NPoU3TUYaLLM OT TaKCy UMW APYTY Pa3xoau.

[apaHuMUTE He ca npegMeT Ha crneundUYHU 3aabIDKEHVS 3a MnallaHe, OCBEH ako rapaHuusita He e 3afeiicTBaHa. PasvepbT Ha
ocTaBalLuMTe rapaHUMm ce Hamarnsea cbobpasHo ¢ rpacduka 3a BpblliaHe Ha rapaHTMpaHuTe 3aeMu.

M3xoasawmTe napuyHu noTtouu 3a MoeTWTe KaTo 3agbikeHue nuxeBeHu cybcuamm ce cpewat B cryyald Ha cybcuavpaHu 3aemu,
(rHaHcupaHu OT cobcTBeHUTe pecypc Ha 6GaHkata. [lopagu ToBa OTYETEHWTE M3XOAsAWM NOTOUM NpeAcTaBnsBaT camo MNoeTu
3aQbIDKEHUs, CBbP3aHU C TE3U 3aeMu, a He 0BLLMAT pasmep Ha NoeTUTe KaTo 3a4biKEHWE HENPEAOCTaBEHN NMUXBEHW cyGemann. Kakto npu
3aemMuTe, TEXHUST rpadvk Ha U3nnallaHe e HeCUrypeH.

,DPYTHVUAT HOMMHaneH m3xosl, MOTOK® Ha MoeTaTa KaTo 3adbiDKEHME TexHuyecka nomolw, B Tabnuuata ,MatypuTteTeH npodwun Ha
HefepuBaTHUTE (PMHAHCOBM NacueBu® ce OTHaca A0 oblata HenpefocTaBeHa YacT Ha MOAMNMCaHUTE [OroBOPWM 3a TEXHUYEecKa MOMOLL.
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pachuKbT Ha NNawaHuaTa ce xapakTepuampa CbC 3Ha4YMTesNHa CTeneH Ha HecurypHocT. MaxoasawmTe napudHn notouum, Knacuduumpany B
rpada ,3 MeceLa unu no-mMarsko”, NpeAcTaensBaT cymaTa Ha HennateHuTe akTypu, NosyYeHn 4o oTyeTHaTa Aara.

MoeTute 3agbimkeHust 3a HegepuBaTHWM (PUMHAHCOBM MAacuMBK, 3a KOUTO HE CbLUECTBYBa oOnpejderneHa [OoroBopHa najexHa pgarta, ca
Knacudguumpanu B rpada ,HeonpeaeneH nagex”. MoeTute 3agbiHKeHUs, 3a KOUTO UMa PerncTpupaHo UckaHe 3a nnajaHe KbM oT4eTHaTa

aara, ca knacuduumMpaHn B CbOTBETHUTE BPEMEBU UHTEPBANW.

Lo ce oTHacs Ao AepuBaTHUTE (PMHAHCOBM NAcuBW, NMUKBUOHWAT Npodun NpeacTaBs HECKOHTUpaHUTe GPYTHU NapuyHM noTouu Mo
[oroBopuTe 3a cyar, BKIOYMTENHO KpbcTocaHu BanyTHU cyanoBe (CCS), kpbcTocaHu BanyTHo-nmxseHu cyanose (CCIRS), kpaTkocpoyHuTe

BanyTHU cyanoBe U NUXBEHUTE CyarnoBse.

MaTypuTteTeH npocdun Ha HegepuBaTHUTe hUHAHCOBU
nacuem

MoBeuye ot lMoBe4e oT

3 meceua
WUnu no-

3 meceua 1 roguHa

BpyTteH

MNoBeye ot Heonpepgen HomuHane

MAnKo no 1 [Ao5 5roanHu €H nageXx H naxogauy
B xunsapu eBpo kbm 31.12.2016 r. roanHa roavuHu NnoTOK
M3xogsaLwm notoum 3a NOeTy KaTo 3agbIDKeHue, HO 82 405 ) ) ) 819 494 001 899
HenpeaocTaBeHu 3aeMu
M3xoasLwm noToum 3a NoeTy KaTo 3agbimMkeHne NHBECTULIMOHHM 4592 ) ) ) 239 458 244 050
cpeacTBa M 3anucBaHe Ha akuum
Opyrv (noanvucaHu He U3gageHun rapaHuun, U3gageHu ) ) ) ) 43 964 43 964
rapaHumm)
M3xogsawm notoum 3a NoeTu KaTo 3a4bIDKEHME NINXBEHU ) ) ) ) 275 917 275 917
cybenamn
Maxoasiwm notoum 3a noeta KaTo 3agbiMKEHME TeXHUYecka 2671 ) ) ) 24 807 27 478
NnomoLL,
O6wo 89 668 - - - 1403640 1493308
MatypuTteTeH npocmun Ha HeaepuBaTHUTE (hUHAHCOBM MNogeeye oT MNoBeuye oT BpyTeH
nacueun 3:1_?:?1? 3 meceuya 1roguHa lMoeeue oT Heonpegen HomuHane
no 1 [Ao5 5roanHu €H nageXx H naxogauy
B xunspu eBpo kbm 31.12.2015 r. marnko roguHa rogvHmn noToK
M3xogsaLwm notoum 3a NoeTu KaTo 3agbmkeHne, HO 41028 ) ) . 1148536 1189564
HenpeaocTaBeHu 3aeMu
M3xogsawm notoum 3a NoeTu KaTo 3agbiDKEHNE NHBECTULIMOHHMU 23371 ) ) ) 274 984 208 355
cpefcTBa M 3anucBaHe Ha akuum
Opyrv (noanucaHu He U3gageHun rapaHuun, U3ganeHu ) ) ) ) 10 798 10 798
rapaHuum)
M3xoasaLwm notoum 3a NoeTu KaTo 3aabimMKeHNEe NINXBEHN ) ) ) ) 281 682 281 682
cybenamm
Maxoaswm notoum 3a noeta KaTo 3agbiMKeHMEe TeXHUYecka 811 ) ) ) 28 072 28 883
NoMoLL,
O6wo 65 210 - - - 1744072 1809 282
MaTypuTteTeH npocun Ha gepuBaTHU (PUHAHCOBM NacUBKU
yp poc Aep ® 3 meceua [loBeue oT 3 [loBeye oT 1 Moseuye ot § HOME’E;’;::
wnuno- meceuyapgo1 roavHapgo5 FomMHM  BXOASALYN3XO
Manko rogvHa rogvHm
B xunsapu espo kbm 31.12.2016 r. A A Asil NOTOK
CCS 1 CCIRS — BxogsaLum notoum 3 2 409 5222 - 7 634
CCS n CCIRS — u3xoasiwum notoum - -3 688 -7 377 - -11 065
KpaTkocpo4Hu BanyTHWU cyanoBe — BXOAALLM MOTOLM 1611 000 - - - 1611 000
KpaTkocpo4yHu BanyTHW CyanoBe — MU3XOAALLM NOTOLM -1 636 001 - - - -1 636 001
JlnxseHun cyanose — BXOAALLM MNOTOLM 411 1234 5529 1550 8724
JInxseHu cyanose — n3xoasLm noToun - -1 962 -5 316 -1329 -8 607
O6wo -24 587 -2 007 -1 942 221 -28 315
MaTypuTteTeH npochun Ha gepuBaTHU (PUHAHCOBU NacuBK
P pod Asp ® 3 meceua TMoBe4e oT 3 [MMoBeue oT 1 Mogeye oT 5 HOMEE;:E:
mnuno- meceuyapgo1 roguvHapgo5 FomMHM  BXOAALYN3XO
Manko rogvHa rogvHm

B xunsapu eBpo kbm 31.12.2015 .

AsL NOTOK
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CCS u CCIRS — BxogsiLum notoum

CCS u CCIRS — u3xogsm notoum

KpaTkocpoyHu BanyTHM CyanoBe — BXOASILLM NOTOLM
KpaTkocpoyHu BanyTHU cyanoBe — U3XOASLLM NOToLM
JluxseHu cyanose — BXOASLLM NOTOLM

JluxseHu cyanose — m3xoasiLiy noToum

O6wo

5

1400 000
-1 407 763
383

-7 375

2307
-3571

1269
-2 145

-2 140

7671
-10714

6 059
-6 127

-3111

2524
-2 206

318

9983

-14 285
1400 000
-1 407 763
10 235
-10 478

-12 308
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3.3.3 [ObnrocpoyHn (hMHaHCOBU aKkTVBW U NacuBm

Tabnuuara no-Aosly CcbAbpxXa 6anaHcoBMTEe CTOWMHOCTU Ha HedepuBaTHUTE (DUHAHCOBM aKTMBM U MNacuBu, KOATO Ce OvyakBa Aa 6bpar
Bb3CTAaHOBEHM UNW U3nnaTeHun cne noseye oT 12 Meceua OT AaTarta Ha OTYUTaHe.

Xunagm eBpo 31.12.2016 r. 31.12.2015r.

®PrUHAHCOBU aKTUBMU:

3aemMu 1 B3eMaHus 1692 867 1423 368
®durHaHCOBM aKTMBM Ha pa3nofoXeHune 3a npogaxba 516 884 419 353
Opyru aktveu 141 -
O6uwo 2 209 892 1842721

®PrHaHCOBU NacUBMU:

MpoBun3nu 3a u3pageHy rapaHumMmn 497 -
Cyma, obimkMMa Ha TpeTu CTpaHu 69 960 57 346
Oo6uwo 70 457 57 346
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3.4 TasapeH puck

[Ma3apHuUAT pyUck NpeacTasnsBa PUCKLT, Ye NMPOMEHUTE B Na3apHUTE LieHW U NPOLEHTU, Hanpumep NMUXBEHWU NPOLEHTU, LIeHW Ha KanuTanosu
WHCTPYMEHTMH, 0OMeEHHM KypCoBe Ha 4yXaecCcTpaHHW BasnyTu, We 3acerHart npuxogute Ha o6pa3yBaHmeTo WUNN CTOMHOCTTa Ha HEroBOTO
yyacTtne BbB d:)I/IHaHCOBI/I NHCTPYMEHTU.

341 JluxseH puck

JInXBeHUsT puUCK Bb3HMKBA OT NPOMEHNMBOCTTA B MKOHOMUYECKaTa CTOMHOCT Ha fiMXBeHaTa mo3vums unu B [oxoaa, nony4yeH oT Hesd,
AbinKalla ce Ha He6naronpv|;|THv| NPpOMEHN B NNXBEHUTE NPOLIEHTU.

MexaHusmbT He ce Bnusie AUPEKTHO OT konebaHuATa Ha WKOHOMWYeckaTa CU CTOMHOCT WMNW OT LEHOBUTE HECbOTBETCTBUS MeXAy
pasnuyHUTE akTVBMW, NAcuBU N Xe4XMPaLLUM MHCTPYMEHTU, Tbi KaTo i) TOW HAMa Npekn pa3xoam Mo 3aeMu Unv IMXBOHOCHMW NacusK W ii) Ton
noema Bb3AENCTBUETO Ha konebaHusiTa Ha NIMXBEHWUTE NPOLIEHTU BbPXY NPUXOAUTE OT CBOUTE UHBECTULMN.

MexaHnambT M3MepBa YyBCTBUTENHOCTTa KbM KonebaHusTa Ha NUXBEHWUS MPOLIEHT Ha KpeauTHUS cu nopTdeiin u cyarnoBeTe 3a MUKPO
Xe[KMpaHe C NOMOLLTa Ha U3YMCIeHMe Ha CTOMHOCTTa no 6asncHu Todku (BPV).

CroiiHocTTa no 6asvcHu Toukn (BPV) mamepBa nevan6ata unu 3ary6ata B HeTHaTa HacTosila CTOMHOCT Ha CbOTBETHUS MOpTdein,
Obmkalla ce Ha yBenuyeHne ¢ 1 6asmcHa Touka (0,01 %) Ha NXBEHWS NPOLUEHT B paMKUTE Ha onpeaeneHn NpoabIMKUTENHOCTU: ,MapuyeH
nasap — A0 efHa rogumHa“, ,MHOro kpatkm — 2 0o 3 roguHun®, ,KpaTkm — oT 4 oo 6 roguHun®, ,cpeaHocpoyHn — ot 7 oo 11 roguHun®,
»OBNrocpoyHn — ot 12 go 20 roagmHN" nnu ,MHOro AbArOCPOYHM — noseye OT 21 roguHn®.

3a onpepensHe Ha HeTHaTa HacToswa cronHocT (HHC) Ha napuyHWTe moToum No 3aemu, AEHOMUHUPAHW B €BPO, MEXaHW3MbT M3Monssa
KpuBata Ha cduHaHcupaHe Ha EVB Ha Gasa eBpo (eBpo cyanoBa kpuBa, kopurupaHa c rnobanHusi cnped Ha cuHaHcupaHe Ha EWB).
KpuBata Ha dmHaHcupaHe Ha EMB B USD ce n3non3ea 3a usuncnsasade Ha HHC Ha napuyHute notoum no 3aemu, geHoMuHupandu B USD.
HHC Ha napuyHuTe noToun Mo 3aemMu, AEHOMUHUPAHW BbB BanyTW, 3a KOUTO He € HanuyHa [OCTOBEepHa M AOCTaTbYyHO MbfHA CKOHTOBA
KpuBa, ce ornpeaensi, kato ce 13ronaea kpueaTta Ha hmHaHcupaHe Ha EMB Ha 6a3a eBpo kaTo 3amectuTten.

3a fga ce U34ncnu HeTHaTa HacToSALLA CTOMHOCT Ha 3aeMuTe, MEXaHM3MbT M3Mo3Ba KpueaTa Ha omHaHcKpaHe ¢ eBpo (eBpO CyanoBa KpvBa
+ cnped Ha duHaHcupaHe oT EVNB) 3a napnyHuTe noToumn, 4EHOMUHMPAHU B €BPO U B YYXXAECTPaHHM BanyTu, pa3nuyHu ot USD, n kpusaTta
Ha PMHaHCcMpaHe C WaTcKky Aonapu 3a napuyHuTe notoum, AeHoMuHmpanu B USD.

KakTo e nokasaHo B cnegHaTta Tabnuua, HeTHaTa HacTosiLLa CTOMHOCT Ha KPeAUTHWUS NOpTAen, BKINIOYUTENHO CBbP3aHUTE C HEro cyarnoBe
3a MUKPO xemkupaHe, kbM 31 aekempu 2016 r. we Hamanee ¢ 516 xunsgu eepo (kbm 31 aekemepu 2015 r.: HamaneHue ¢ 532 xunsam
€BpO0), aKO BCUYKN CbOTBETHW KPUBK HA NIUXBEHUTE NPOLIEHTU €AHOBPEMEHHO NPOMEHST CBOsiTa Nocoka Harope ¢ 1 6a3ncHa Touka.

CToMHOCT no

Mapu
Ga3ncHu Toukm MHoro KpaTkm KpaTtku CpegHu Ownrm MHoro agbnru 06wwo
XUnsav eBpo Ma3sap
Kbm 31.12.2016 r. 1 roguHa 222#:"3 22:#:"6 0:07;"::;1 OTr;z:‘:Mzo 21 roguHn
Obwa
YyBCTBUTENHOCT Ha
3aeMuTe n -46 -101 -164 -175 -30 - -516
cyanoBeTe 3a MUKPO
XeKupaHe
CToMHOCT no Mapm
GasucHu Toukm MHoro KpaTku KpaTku CpeaHu Owbnrm MHoro Abnru 06wwo
XWUNAAUN eBpo Masap
Kbm 31.12.2015 . 1 roguHa 21;;::“3 21;:::“6 o:;q‘:;r OTr;ﬁ:t:MZO 21 roguHn
Obuwa
YyBCTBUTEMHOCT Ha
3aemMuTe un -37 -72 -252 -139 -32 - -532

cyanoBeTe 3a MUKpPO
Xe[pKupaHe
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3.4.2 BanyTteH puck

BanyTHuaT puck 3a WHBECTMUMOHHUA MEXaHU3bM € PUCKLT OT 3aryba Ha [OXOAUTE WM MKOHOMMYEecKa CTOMHOCT, Abikala ce Ha
HeGnaronpuUsTHY NPOMEHN Ha BarnyTHUTE KypCOBE.

Kato ce uma npeasung pedepeHTHa oTyeTHa BanyTa (eBpo 3a VIHBECTULMOHHUSA MeXaHWU3bM), MEXaHU3MbBT € U3MNOXEH KbM BanyTeH pUCK,
KOraTo MMa HeCbOTBETCTBUE MEXAY aKTMBUTE W NnacuBuTe, AEHOMWHMPaHU BbB BaryTa, pas3fnuyHa OT pedepeHTHaTa OoT4yeTHa BanyTa.
BanyTHusaT puck obxBawia cblo M edekta OT NPOMEHU B CTOMHOCTTA Ha ObaelumTe napuyHu NoTouu, AeHOMWHUpaHW BbB BanyTa,
pasnuyHa oT pedepeHTHaTa OTYeTHa BanyTa, Hanpumep NMXen 1 AUBUAEHTU, Nopaaun konebaHnsTa BbB BanyTHUTE KypCoBe.

34.21 BanyTeH puck 1 KacoBu akTUBK
KacoBute aktuBu Ha VIHBECTULIMOHHUS MEXaHU3bM Cca AEHOMWHUPaHU B €BPO MNN LLATCKN AONapy.

BanyTHUAT puck ce xemxupa nocpeacTBOM KPbCTOCAHW BanyTHU CNOT Uin (hopybpa CAENKW, BarnyTHW CyanoBe UMM KPpbCTOCaHW BanyTHU
cyanoe. OTOoenbT 3a ynpaBneHVWe Ha KacoBwuTe HanuyHocTu Ha EVB moxe, koraTo cuMTta 3a HeobxoAMMO M YyMeCTHO, Aa W3nonssa
BCSIKaKBW OpPYrM MHCTPYMEHTK, B CbOTBETCTBME C MONUTUKATa Ha BaHkaTa, KOMTO OCMrypsiBaT 3alluTa cpeLly nasapHuWTe puckoBe, NoeTu BbB
Bpb3ka C PMHAHCOBUTE AENHOCTU Ha MexaHu3ma.

3.4.2.2 BanyTteH puck n onepaumu, duHaHCHpaHyu UNn rapaHTupaHy oT MexaHu3ma

BHockuTe Ha AbpXaBuTe YneHKky 3a MexaHuamMa ce nonyyasaT B EUR. OnepauunTe, mHaHCMpaHy Unm rapaHTUpaHu oT MexaHuama, Kakto
1 nuxseHuTe cybeuaun, morat Aa 6baat aeHomuHuparu B EUR, USD unu Bcsikaksa Apyra paspelleHa BanyTa.

BanyTeH puck (cnpsiMo eBpoTO kaTo pecdepeHTHa BanyTa) Bb3HWKBA, KOraTo CAENKUTE, AeHOMUHUPAHWN BbB BanyTW, pa3fnuyHu OT eBpoTo,
ca ocTaBeHu 6e3 xemxupaHe. Hacokute 3a xexupaHe Ha BarnyTHUsS PUCK HA MeXaHU3Ma ca U3MOoXEHW MO-A0ny.

3.4.2.2.1. XepxupaHe Ha onepauuu, AeHomuHupanu B USD

BanyTHUST puck, nopodeH OT onepauun Ha MexaHusma, AeHomuHupanu B USD, ce obe3neyaBa Ha arpervpaHa OCHOBa 4pe3 BaryTHU
cyanoBse 3a USD/EUR, npexBbpnsiHn 1 KopurMpaHu nepuoamMyHo no OTHOLUEHWE Ha pa3mepa Ha cpeacTteaTa. M3non3saHeTo Ha BamnyTHU
cyanoBe npecnegsa ApoiviHa uen. OT egHa cTpaHa, ce cb3faBa HeobxoauMmaTta NUKBUAHOCT 3a HOBM NnaliaHus (3aemu n cobeTBeH
KanuTtan) u, OT gpyra cTpaHa, ce NoAAbPXa BanyTHO MaKpOXeKupaHe.

B HayanoTo Ha BCEKM Nepuod napuyHWTe noTouu, KOWTo crnefBa Aa ce nonydat wunu nnatat B USD npes cneaeawms nepuvog, ce
M34YNCrsIBaT Bb3 OCHOBA Ha MNMaHWpaHW WM O4akBaHU obpaTHuM nocTbhneHus/nnawanns. CrenoBaTenHo BanyTHWTE CcyarnoBe C
HabnuxkaBall Nagex ce pascpoysat, TEXHUTE CYMU Ce KOpUrmpar, 3a [a ce MOKpUST NOoHe HyxauTe oT NukBuaHocT Ha USD, nnaHvpaHu 3a
cnepBalyys nepumog.

- Bceku meceu BanyTHaTa nosvums 3a USD ce xemkupa, ako HafBuLlaBa CbOTBETHUTE OrpaHUYeHUsi, Ype3 cnoT unn hopybpa
onepauuu.

- B pamkute Ha nepnoga Ha pa3cpodBaHe HeodakBaHWUTe NUkBMAHW AeduumTn 3a USD ce nokpueaTt Ypes ad hoc BanyTHu cyanosu
onepauuu, 4oKaTo NMUKBUAHWUTE U3MULIBLY UK Ce UHBECTMPAT B KaCOBU akTUBW, UNK ce NpeobpbLuaTt B €Bpo, ako ca Bb3HUKHANM
OT yBENUYeHWe Ha BanyTHaTa no3unuus.

3.4.2.2.2. XemxupaHe Ha onepauuuTe, LeHOMUHUPaHW BbB BanyTa, pa3nuyHa ot EUR nnm USD

- OnepaumuTe Ha MexaHW3ma, AeHOMUHUPaHU BbB BanyTH, pasnuyHn ot EUR 1 USD, ce xemkupaT NoCpPeACTBOM KPbCTOCaHW CyanoBu
[I0rOBOPM CbC ChLUNTE (PUHAHCOBW NPOUIIM KAaTO CbOTBETHYSI 3aeM, NPK YCIIOBUE Ye CyanoBUST Nasap € yHKLUMOHMpaLL.

- MexaHn3MbT MMa onepaumu BbB BaryTy, 3@ KOUTO Bb3MOXHOCTU 3a Xe)KupaHe Uy He ca HanuyHu, Unm ce nNpegocTaBsAT Ha BUCOKa
ueHa. Tean onepaumn ca AEHOMWHWPaHW B MecTHa BanyTa, Ho nnatedn B EUR wnn USD. Pamkata 3a dumHaHCOBMS puck Ha
MexaHu3ma, kosito bGelle opobpeHa oT Komuteta MexaHusma Ha 22 siHyapu 2015r., npeanara Bb3MOXHOCT 3a XemKupaHe Ha
BanyTHa eKcno3vuus B MECTHW BanyTu CbC 3HauuMTernHa MoMoXuTenHa Kopenauvs CUHTETUMYHO C LLATCKUa Jonap ypes aepvsati,
[AEeHOMWHMpaHW B WaTckn gonapu. MecTHWUTe BanyTu, XemKMpaHu CUHTETUYHO C AepuBaTH, AeHOMUHMPaHW B Jonapu, ce oTuuTaT B
Tabnuuata B pasgen 3.4.2.2.3 no-gony B To4ka ,MecTHM BanytTu (CbC CUHTETUMYHO XemkupaHe)‘, OoKaTo MECTHUTE BamnyTu,
Hexe[pKnpaHu CUHTETUYHO C LLATCKUS Aonap, ce oTYnTaT B CbluaTta Tabnuua B Touka ,MecTHu BanyTu (6€3 CUHTETUYHO XemKupaHe)”.
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3.4.2.2.3 BanyTHa no3uums (B xunsiam espo)
B Tabnuumnte Ha Ta3n Genexka ce CbAabpxa BanyTHaTa Nno3vums Ha MexaHuama.

BanyTHaTa nosmuua e npencraBeHa B TabnuumTe no-Aaony B CbOTBETCTBME C NMOJIUTUKUTE 3a PUCKa Ha MexaHusma (KaKTO € OonucaHo B
pamkaTa 3a oMHaHCOBUS PUCK Ha MexaHmama). BanyTHaTa no3nuuna CbrnacHo NOJIMTUKMUTE 3a PUCKa Ce OCHOBaBa Ha CHeTOBOAHUTE AaHHU U
Ce onpenensa Kato cangoto mexay M36paHI/I aKTMBM U nacueu. AKTMBWATE WM Nacueute, onpegeneHn BbB BanyTHata no3vuua cbrnacHo

PpUCKOBUTE NOJSIUTUKK, Ca I'I0£l,6paHVI TakKa, 4Ye fa rapaHtuvpart, 4ye npuxogute e 6bpar KOHBEPTUPaHW B OTHETHaTa BanyTa (eBpo) eaBa npu
TAXHOTO Nnosny4vyaBaHe.

HepeanuaupaHuTte neyantw/3arybu un oGesueHkaTa Ha PMHAHCOBM aKTMBU Ha pa3rnosiokeHne 3a npoaaxba ca BKIYEHU BbB BanyTHaTa
NMo3nLMSi CbITAcHO PUCKOBUTE MOSIUTMKM, KaKTO U 06e3LEeHKUTE Ha 3aeMuUTe 1 B3eMaHusTa. [lepuBaTute, BKIOYEHWU BbB BanyTHaTa nosuuus
CbIMacHO PUCKOBWUTE MONUTUKKU, Ce B3eMaT MO HOMMHAarHa CTOMHOCT BMECTO MO CripaBefnuBa CTOMHOCT, 3a Aa 6baaT npuBeneHu B
CbOTBETCTBWE C HEpa3npeaeneHaTa CTOMHOCT Ha akTMBUTE, CbLUO B3eTa N0 HOMWHAIHa CTOWHOCT, kopurinpaHa ¢ obesleHkaTa 3a 3aemuTe.

B TabnuuuTte no-gomny octaHanarta 4YacT OT aKTMBWTE W MacuBUTE, KOWTO BKIOYBAT IMIABHO HAYMCMEHW NIUXBWU MO 3aemu, AepuBatu u
cybeuamm, e npeacraBeHa kato ,BanyTHa nosuuus, UsKnYeHa oT NonuTUKUTE 3a pucka®“.

MoeTn 3aabmKeHUs n
Kbm 31 nekemBpm 2016 r. AKTMBM 1 nacuem YCTOBHM nacven
B BanyTtHa no3uumsa BanyTHa no3uuus, BanyTHa noauuus Ha
anyTm CbINacHO NONUTUKUTE U3KJIl0OYeHa oT
6anaHca
3a pucka NoNUTUKUTE 3a pUcka
usD -258 496 7578 -250 918 282 991
MecmHu eanymu
(cbC cuHMemuyHo xedxupaHe)™
KES 117 881 3869 121 751 -
TZS 97 116 1931 99 046 -
DOP 52 553 2013 54 566 -
UGX 36 776 1077 37 854 -
RWF 22 258 194 22 452 -
MecmHu eanymu
(6e3 cuHmemuy4Ho xedxupaHe)*
HTG, MUR, MZN, XOF, ZMW, 22 534 252 22 786 246
BWP
Sl b BRI e 90 622 16 914 107 537 283 237
eBpoTO
EUR - 2 591 845 2 591 845 1241 229
O6Lwo eBpO U Apyru BanyT1 90 622 2608 759 2 699 382 1524 466

* Bx. Touka 3.4.2.2.2 3a 006sICHEHNE Ha CUHTETUYHOTO XemKMpaHe.
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Kbm 31 nekemBpu 2015 r.

AKTUBM 1 nacueBm

MoeTn 3aabmKEeHUsA n
yCnoBHU Nacueu

BanyTHa nosvuus BanyTHa no3unuus,

BanyTHa no3uuus Ha

Banytu CbINacHoO NONMUTUKUTE U3KIloYeHa oT
6anaHca

3a pucka NONMTUKUTE 3a pUCKa
uSsD -207 050 5023 -202 027 270 236
MecmHu eanymu
(cbC cuHMemuyHo xedxupaHe)™
KES 129 862 3101 132 963 -
TZS 46 246 780 47 025 -
DOP 40 799 1274 42 073 -
UGX 30 182 565 30 747 -
RWF 11 979 164 12 143 -
MecmHu eanymu
(6e3 cuHmemuy4Ho xedxupaHe)*
HTG, MUR, MZN, XOF, ZMW 15474 201 15675 798
S DL A e ERE LI 67 492 11 108 78 599 271034
eBpoTo
EUR - 2 337555 2 337555 1579719
O6uio eBpO ¥ ApYyrK BanyTm 67 492 2 348 663 2416 154 1850 753

3.4.23

AHanus Ha BanyTHata 4yBCTBUTENHOCT

Kbm 31 gekempu 2016 r. obesueHsBaHe Ha eBpoTo ¢ 10 % cnpsiMo BcuYku BanyTv 61 JoBeno A0 yBeNMYEHUE Ha BHOCKUTE Ha JOHOPUTE B

pasmep Ha 12,0 munmona espo (31 gekemspu 2015 r.: 8,7 munmoHa eBpo).

MockbnBaHe Ha eBpoTo ¢ 10 % cnpsiMO BCUYKM Banytn 6u

[0Bero 0 HaMarneHne Ha BHOCKUTE Ha AoHopuTe B pasmep Ha 9,9 munuoHa espo (31 aekemspu 2015 r.: 7,1 MununoHa eBpo).

3424 OBMeHHM KypcoBe

CnepgHuTe 06MEHHM KypcoOBe ca M3NoMn3BaHu 3a U3roTBsIHE Ha cyeToBoaHUst 6anaHc kbM 31 aekemspu 2016 r. n 31 gekempu 2015 1.:

31 nekemBpm 2016 r.

31 nekemBpu 2015 .

BanyTu, pPa3finyHu OT Te3n Ha AbpXKaBUTE YIeHKU

BotceaHcka nyna (BWP)
HomuHukaHcko neco (DOP)
XauTtsaHcku rypa (HTG)
KeHunckm wunuxr (KES)
MaspuTaHcka yrusa (MRO)
Maspuuuiicka pynua (MUR)
Mo3zambukckun metukan (MZN)
PyaHacku opaHk (RWF)
TaH3aHunckn wunuur (TZS)
Yranacku wunuur (UGX)
LaTckn gonap (USD)

CFA dpaHk (XAF/XOF)
HOxxHoadpukaHcku paHg (ZAR)

3ambuiicka kBava (ZMW)

11,2657
48,7476
68,78
108,06
375,79
37,85
75,25
856,8

2 296,99
3 805,00
1,0541
655,957
14,457
10,4653

11,9451
49,0144
61,19
111,3
326,46
38,85
50,59
806,36
2344,42
3 665,00
1,0887
655,957
16,953
11,9571
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3.43 LleHoBu puck Ha cobcTBEHUsT KanuTan

U'eHOBI/IﬂT puUCK Ha cobcTBeHUs kanutan e PUCKBT cnpaseanuearta CTOMHOCT Ha KanuTanoBUTE WHBECTMUMW Aa Hamaree B pe3yntaTt Ha
NPOMeHU B HMBATa Ha UeHUTe Ha akuunTe n/nu CTOMHOCTTA Ha KanuTanoBUTe UHBECTULNN.

MexaHU3MbT € M3MOXEH Ha LEeHOBU PUCK Ha COBCTBEHWSI KanuTasn Mo OTHOLIEHWE Ha CBOMTE WMHBECTULUMM B MPEKU AAMOBM y4acTust U
oHAOOBE 3a PUCKOB KanuTar.

CTOMHOCTTa Ha HEKOTWPaHWTE KanuTanoBM MO3ULMM HEe e HemnocpeACTBEHO U MOCTOSHHO AOCTbMHA 3a uenuTe Ha HabngeHweTo u
KOHTpora. 3a Te3n no3numMmn Han-gobpuTe HanMYHW OAaHHU BKIOYBAT LEHUTE, OnpederieHn Bb3 OCHOBA Ha BCUYKM CLOTBETHU MeTOoaM 3a
OCTOMHOCTSIBaHE.

Bb3aencTBMeTo BbpXy pecypcute Ha BHOCUTENWUTE Ha MexaHn3ma (kato pesynTaT OT NpoMsHa B crpaBesiMBaTa CTOMHOCT Ha nopTtdenna c
Hanu4Hu 3a npogaxba KanuTanoByu MHCTPYMEHTH), AbMKALLO ce Ha NpoMsiHa € +/-10 % Ha CTOMHOCTTa Ha OTAENHWUTE NPeKkV KanuTanosu n
PUCKOBW KanmuTanoBy WHBECTMLMM NPV MOCTOSHHW APYrM npomeHnueu, € 51,7 munmoHa eBpo, CbOTBETHO -51,7 mMununoHa espo, kbm 31
nexkemspu 2016 r. (41,9 munmoHa eBpo, cboTBETHO -41,9 MunmoHa espo, kbM 31 gekemepu 2015 1.).
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4  CnpaBennMBu CTOMHOCTU Ha (PUHAHCOBUTE UHCTPYMEHTH

4.1 CuyeToBOAHM KNacudukaumm n cnpaBeanusmn CTOMHOCTH

CnepgHarta Tabnuua noka3sa 6anaHCOBUTE CTOMHOCTM W CrpaBeAniMBUTE CTOMHOCTM Ha (PUHAHCOBMTE aKTMBM U MACUBM, BKIIOYUTENHO TEXHUTE HMBA B MepapxusTa Ha crnpaBeanvnBute
cTonHocTW. ToBa He BKMOYBa MHpopMaLMs 3a cnpaBeanBata CTOMHOCT Ha (hMHAHCOBUTE akTUBU M NacuBU, KOUTO HE Ca OTYETEHU MO CnpaBeanvBa CTOMHOCT, ako GanaHcoBaTa CTOMHOCT e
pasymMHO NpUGNMXEHUE Ha cnipaBeanmnBaTa CTOMHOCT.

Kbm 31 nekemBpmu 2016 r.

BanaHcoBa cToMHOCT

CnpaBegnuBa CTOMHOCT

Ha
ObpxaHu Opyrun
XUnagum eBpo 3a pasnonoken [lapw, saemn  [iupxkanu c¢oHaHCOBU Oo6wo Hueo 1 HuBo 2 Hueo 3 O6wo
Me 3a U B3eMaHuMs [0 nagexa
TbpryBaHe nacusemu
npopaxo6a
®PrHaHCOBU aKTUBU, OTYETEHU NO
cnpaBeanMBa CTOMHOCT:
HepuBaTHU PUHAHCOBU UHCTPYMEHTUN 6 920 - - - - 6 920 - 6 920 - 6 920
doHOoBe 3a pUCKOB Kanutan - 437 788 - - - 437 788 - - 437 788 437 788
[Mpekn kanuTanosun MHBECTULMU - 79 096 - - - 79 096 22 880 - 56 216 79 096
O6wo 6 920 516 884 - - - 523 804 22 880 6 920 494 004 523 804
(drHAHCOBU aKTUBU, He OTYETEHU NOo
cnpaBeanvMBa CTOMHOCT:
Mapwn 1 napnyHN ekBMBanNeHTn - - 360 817 - - 360 817
3aemu 1 B3emaHus - - 1729 380 - - 1729 380 - 1951786 - 1951786
BaemaHus ot BHocutenute - - 86 395 - - 86 395
O6nurauum - - - 169 398 - 169 398 120123 48 031 - 168 154
Opyrn akTneu - - 345 - - 345
o6wo - - 2176 937 169 398 - 2 346 335 120 123 1999 817 - 2119940
O6wWwo chuHaHCOBM aKTUBU 6 920 516 884 2176 937 169 398 - 2870 139
®drHaHCOBU NacUBU, OTYHETEHM NO
cnpaBeAnvMBa CTOMHOCT:
[epuBaTHU PMHAHCOBM UHCTPYMEHTUN -25 189 - - - - -25189 - -25 189 - -25 189
Oo6wo -25 189 - - - - -25 189 - -25 189 - -25 189
®PrHaHCOBU NacUBU, He OTYETEHU NO
cnpaBeAnvMBa CTOMHOCT:
MpoBu3nu 3a nsgageHn rapaHumn - - - - -625 -625
[ObmkuMmn cymn Ha TpeTu CTpaHu - - - - -116 114 -116 114
Opyru nacusun - - - - -2 546 -2 546
o6wo - - - - -119 285 -119 285
06Lwo chmHaHCOBM NacuBU -25 189 - - - -119 285 -144 474
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4  CnpaBegnvBu CTOMHOCTU Ha (hPMHAHCOBUTE MHCTPYMEHTU (NpoabIlKeHune)

4.1 CueToBoAHa KnacuduKkaumsa 1 cnpaBeasiMBy CTOMHOCTY (MPOABbIKEHNE)

Kbm 31 npekemBpu 2015 r. BanaHcoBa cToMHOCT CnpaBeanvBa CTOMHOCT
Arpxann aanonom:I: Mapu, 3aemn  ObpxaHu Apyru
Xunaaum eBpo 3a P pn, P c¢nHaHCOBMU Oo6wo Hueo 1 HuBo 2 Hueo 3 O6wo
vMe 3a U B3emMaHusi [0 nagexa
TbpryBaHe nacuemu
npopaxo6a
®dDrHaHCOBU aKTUBU, OTYETEHMU MO
cnpaBeanMBa CTOMHOCT:
HepvBaTHM ODUHAHCOBU MHCTPYMEHTH 311 - - - - 311 - 311 - 311
doHOoBe 3a pMCKOB KanuTan - 396 203 - - - 396 203 - - 396 203 396 203
Mpekn kanuTanoBn MHBECTULIMM - 23 150 - - - 23150 178 - 22 972 23 150
O6uwo 311 419 353 - - - 419 664 178 311 419 175 419 664
®rHaHCOBU aKTUBU, HE OTYETEHU NOo
cnpaBeanMBa CTOMHOCT:
[Mapu n napnyHu ekBmBaneHTn - - 448 995 - - 448 995
3aemun 1 B3emaHus - - 1 460 057 - - 1460 057 - 1649401 - 1649401
O6nurauum - - - 228 521 - 228 521 124 009 104 520 - 228 529
Hpyrv akTvem - - 27 - - 27 - - - -
O6uwo - - 1909 079 228 521 - 2137 600 124009 1753921 - 1877930
0610 huHaHCOBM aKTUBU 311 419 353 1909 079 228 521 - 2 557 264
®rHaHCOBU NacUBU, OTYHETEHM NO
cnpaBeanvMBa CTOMHOCT:
HepuBaTHU PMHAHCOBU UHCTPYMEHTUN -8 219 - - - - -8 219 - -8 219 - -8 219
O6uwo -8 219 - - - - -8 219 - -8 219 - -8 219
®drHaHCOBU NacUBU, He OTYETEHU NO
cnpaBeAnvMBa CTOMHOCT:
[MpoBun3nu 3a usgageHy rapaHummn - - - - - -
[bmkummn cymun Ha TpeTu cTpaHm - - - - -101 202 -101 202
Hpyrv nacusu - - - - -2 364 -2 364
O6uwo - - - - -103 566 -103 566

06wo huHaHCOBM NacuUBU -8 219 - - - -103 566 -111 785
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4.2 V3mepBaHe Ha cnpaBeanvBuUTE CTOMHOCTH

4.2.1

MeToamn 3a OCTOMHOCTABAHE U 3HA4YMMN HeHabnogaemu gaHHu

TabnuuaTta no-gony npeacTass MHopMaumMs 3a METOAUTE HA OCTOMHOCTSBaHe M 3Ha4YMMUTe HeHabnogaemy JaHHW, U3MNOM3BaHn Npu

oueHABaHeTOo Ha CbVIHaHCOBI/I WHCTPYMEHTU, KaTeropnsnpaHu B HUBO 2 nHuBo 3 oT |7|epava|s1Ta Ha cnpasegnueute CTONHOCTH:

MeTtop 32 OCTONHOCTABaHEe

3Ha4YMMM HeHabnrgaeMn JaHHN

Bpb3ka mexxay
HeHabnogaemuTe AaHHU
W U3MepBaHeTo Ha
cnpaBeyIMBarTa CTOMHOCT

®uHaHcOBMU WHCTPYMEHTU, OTYETEeHU NO cnpaBeanuBa CTOMHOCT

[epuBatHu
rHaHcoBM
WNHCTPYMEHTMU

®doHpoBe 3a
PUCKOB Kanutan

Mpexn
KanuTanosu
VHBECTULIMN

CkoHTUpaH napwdeH noTok: Bbgewwmre napuvyHmM nmotoum ce
M34CnsBaT Bb3 OCHOBA Ha dbopybpaHM OBMEHHWMXBEHN
npoLeHT (OT HabroaaeMy hopybpAHM BarTyTHW KypCoBE U KpYBK
Ha [OXOOHOCTTa B Kpas Ha OTYETHUS Mepuod) WM [OroBOPHU
hOPYbPAHWIMXBEHN MPOLIEHTN, CKOHTVPAHW C MPOLIEHT, KOWTO
OTpassiBa KpeauTHUS PUCK Ha PasnYHUTE KOHTPareHTW.

MeTton Ha kopwurvpaHute HeTHUM akTueu: Cnpaseanvearta
CTOMHOCT Ce Orpefens, Kato ce MPUroXu unv npoLeHTHOTO
[ANOBO y4acTvie Ha MexaHW3Ma B CbOTBETHOTO APYXXECTBO KbM
HeTHaTa CTOMHOCT Ha aKTVBWTe, OTpaseHa B MOCNeaHNs OTYeT,
KOpUIMpaH CnpsiMO MapWyHWTE MOTOLM, WK, [OKOMKOTO €
Bb3MOXHO, TOYHaTa CTOMHOCT Ha Aena KbM cbluaTta fara,
nocoYeHa OT CbOTBETHUS yrpasuTten Ha doHga. C uen aa ce
nokpvie nepuoabT Mexdy nocregHata HanmuyHa HeTHa
ctoHocT Ha aktmeute (HCA) n oTtunTaHeTo B Kpas Ha
roauHarta, ce nposexaa crnedsalla npoueagypa 3a nperneq u,
aKo e HeobxoAuMo, ce kopurvpa foknagsaHata HCA.

KopurvpaHu HeTHW akTVBK.

He e npunoxwmo.

KopurupaHe 3a M3TEKNOTO Bpeme Mexay
nocrnefgHata oTyeTHa aaTta Ha oHOoBeTe
3a puckoB kamutan (PPK) n patata Ha
M3vEepBaHe, kaTo Cce B3emaT npeaBua:
orepaTMBHATE PasXOau W yNpaBIieHCKUTE
Takcu, MocriegBaluMte  U3MEHeHuss B
crnpaBeAnvBaTa CTOMHOCT Ha CbOTBETHUTE
aktven Ha PPK, OOMbnHUTENHW nacuewm,
nasapHu NPOMEHW WU OPYrM MPOMEHU B
VKOHOMMWYECKUTE YCIOBUSI.

KopuvrvipaHe 3a M3TEKNOTO Bpeme Mexay
nocrneaHata oryeTHa fnara Ha
npeanpusiTUsTa, B KOUTO Ce WHBECTVPa, U
Jatata Ha uW3vepBaHe, kato ce B3emar
npenBva; orepaTvBHUTE pasxoau,
nocneagaumte M3MEHEHUs! B
crnpaBefnMBaTa CTOMHOCT Ha CbOTBETHUTE
aKTVBM Ha npeanpusTusTa, B KOUTO Ce
VHBECTUPA, JOMLHUTENHW NacuBy, NasapHu
MPOMEHM WM [Py MPOMEHn B
VKOHOMUYECKATE YCIIOBUS, YBENMWYEHVE Ha
KanuTana, npodaxba/npomsiHa Ha KOHTpona.

Otctbnka ot 5 go 30 % 3a nwnca Ha
nasapHa peanusvpyemMocT (NMUKBWUOHOCT),
onpefereHa ypes3 rnosoBaBaHe Ha LEHUTE
Ha NpeaulHM COenku 3a NogobHU LEHHM
KHUXa B ObpKaBaTa/pervoHa.

He e npunoxwumo.

Konkoto no-gbnbr e
nepvogbT mMexay
[arata Ha wusmepBaHe
Ha cnpaeeanveara
CTOMHOCT W nocnegHarta
oTyeTHa gata Ha OPK,
TOMKOBa nMo-ronsiva e
Kopekupsita 3a
N3TEKIOTO BpeEME.

Konkoto no-gbnbr e
nepuogbT mMexay
[arata Ha wusmepBaHe
Ha cnpaeeanveara
CTOMHOCT W nocnegHara
OT4yeTHa nata Ha
npeanpuaTusTa, B KOUTO
ce uHBecTupa, TorkoBa
no-ronsma e
Kopexuusita 3a
N3TEKIOTO BpeMe.

Konkoto no-ronava e
oTCTbrKaTa 3a nasapHa
peanvanpyemocT, Torkoea
Mno-HucKa e
crpaBeqnvearta CTOMHOCT.

®uHaHcOBMU WHCTPYMEHTU, He OTYEeTeHU NOo cnpaBeanuBea CTOMHOCT

3aemun n
B3EMaHUs

®duHaHcoBM
aKTVIBU, ObpXaHu
[0 nagex

CKOHTMpaHV napuyHM notouw: MogenbT 3a OCTOMHOCTSIBaHe
M3M0M3Ba AOrOBOPHUTE NMapuyHM MOTOLIM, KOUTO Ca 0OYCMNOBEHU
OT funcata Ha Heu3MbfIHEHWE OT CTpaHa Ha ATbXKHMKA U He
oTuATaT CTOMHOCTTa Ha rapaHuMmMTe WnM CcueHapuute 3a
NpeacpoYHO NnallaHe. 3a ga ce M34ncny HeTHaTa HacTosiLa
ctoviHocT (HHC) Ha 3aemute, MogensT B3eMa CKOHTUPaHETO
Ha [IOrOBOPHUTE Mapu4HK MOTOLM Ha BCEKW 3aeM C MoMoLLTa
Ha KopwrMpaHa nasapHa AuckoHtoBa kpvBa. HHC Ha
OTAENHUTE 3aeMu Creq, TOBa ce Kopurvpa, 3a fa ce B3eme nog
BHMMaHWe CbOTBETHaTa oOyakBaHa 3aryba. Crneg ToBa
pesyntatute ce cymumpar, 3a [da ce Monyyu crpaeeanvearta
CTOVHOCT Ha 3aeMUTE 1 B3eMaHUsTa.

CKOHTI/IpaHI/I napu4Hu noToun.

He e npunoxwmo.

He e npunoxwmo.

He e npunoxwumo.

He e npunoxumo.



FoanwHn otyetn Ha EBponevickmsi poHA 3a pa3sutne 3a 2016 r.

C npunaraHeto Ha MC®O 13 kopekuniTe Ha oLeHKkaTa ca BKIIOYEHM B cripaBeaniMBaTa CTOMHOCT Ha aepuatuTte kbm 31 aekemepu 2016 T.
1 2015 r., a UMEHHO:

- Kopekunun Ha kpeauTHaTa oueHka, oTpassiBally KpeauTHUSI PUCK OT KOHTpareHTa no cAenkuTe ¢ AepwsaTu, B pa3mep Ha -76,4
xunagu espo kbm 31 gekemspu 2016 r. n -121,7 xunsgm espo kbm 31 gekemspu 2015 1.

- Kopekuuun Ha gebutHaTta oueHka, oTpasaBallM COOCTBEHUsSI KpEAUTEH PUCK MO COENKUTE C AepuBaTtu, B pa3Mep Ha +42,9 xunagu
eBpo kbM 31 aekemspu 2016 r. n +64,4 xunagun espo kbM 31 gekemspu 2015 .

4.2.2 TpaHcdepn mexay HuBo 1 1 2

Monutukata Ha mMexaHu3ma e ga npu3Hae npexebpridaHe Mexay HuUBa OT AaTaTa Ha CbOUTMETO MMM M3MEHEHMETO Ha obcTosaTencTeaTta,
nopoaunnn NpexsbpridHEeTo.

Mpe3 2016 r. n 2015 r. MEXaHN3MBT He € N3BbpLUBAN TPaHcdepn OT HMBO 1 KbM HUBO 2 UMK OT HUBO 2 KbM HMBO 1 OT epapxusaTa Ha
crnpaBeAnuBUTE CTOWHOCTMU.

4.2.3 HwvBo 3 cnpaBeanuBM CTOMHOCTU

PaBHeHue Ha cnpaBeanMBUTE CTOMHOCTU Ha HUBO 3

CnegHute Tabnuum NnpeacTaBaT NPOMEHNUTE B MHCTPYMEHTUTE OT HUBO 3 3a rogmHaTta, npukrtounna Ha 31 oekemepu 2016 1. n 31 aekemepu 2015 T.:

®duHaHCOBM aKTUBM Ha

B xunsgu eBpo
pasnonoxeHue 3a npogax6a

Canpo kbM 1 sinyapm 2016 T. 419 175

Meyan6u unu 3ary6u, BkNYeHU B neyanbara unu 3aryb6ara:

- HETHM peanuavpaHu ne4anbu oT huHaAHCOBU aKTUBW Ha pPa3nornoXeHne 3a npoaaxba -6 504
- obe3ueHka Ha (hMHaHCOBM aKTMBM Ha pasnonoxeHue 3a npodaxba -2 493
O6wo -8 997

Mevyan6u unu 3arybu, BKNo4YeHU B Apyrusi BceobxBaTeH AOXOA:

- HeTHa NpoMsiHa B cripaBefiMBaTa CTOMHOCT Ha (OMHAHCOBW akTMBW Ha Pa3nosiokeHune 3a npogaxba -24 628
Oobwo -24 628
M3BbpLlueHn nnawaHms 153 986
Bb3cTaHoBsiBaHUA -37 978
OTn1caHn 3aabmKxeHns -7 554
Canpgo kbm 31 gekemBpu 2016 r. 494 004

®PUHaAHCOBM aKTUBU Ha

B xunsapgu espo
pasnonoxeHue 3a npogax6a

Canpo kbM 1 siHyapm 2015 . 401 926
Meyan6u unu 3ary6u, BkNOYeHU B neyanb6ara wnu 3arybara:

- HETHM peanuavpaHu nevanbu oT PUHAHCOBU aKTUBW Ha pPa3norioXeHune 3a npoaaxba -33 878
- obesLeHka Ha hMHaHCOBM aKTUBM Ha pa3norioXeHue 3a npofaxba -2 665
O6wo -36 543

MNeyan6u unn 3ary6u, BKIKOY4eHU B Apyrus BceobxBaTeH [0XO0A:

- HETHa NMpoMsiHa B CripaBeAsiBaTa CTOMHOCT Ha (hMHaAHCOBM aKTUBU Ha Pa3nonoxeHue 3a npogaxoba 52 365
Oo6wo 52 365
M3BbpLueHu nnawaHns 67 449
Bb3cTaHoBsiBaHMA -64 791
OTnucaHun 3agbImkeHus -1231

Canpgo kbm 31 gekemBpu 2015 r. 419 175
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Mpe3 2016 r. n 2015 r. MeXaHN3MBT HE € U3BBLPLUBAN TpaHcepmn OT UM KbM HUBO 3 OT iepapxusTa Ha cnpaBeanMBuTe CTOMHOCTHU.
AHanu3 Ha YyBCTBUTENHOCTTa
MpomsaHa ot £10 % KbM OTYeTHATa JaTa B efHa OT 3HaYMMWTe HeHabnogaeMun AaHHW, M3NON3BaHU NpU M3MEpPBaHETO Ha crnpaBeanueaTa

CTOWHOCT Ha hoHOOBETE 3a PWUCKOB Kanutam U MpekuTe KanutanoBu WHBECTULMMK, KaTo Aapyrnte OaHHWM ocTaBaT MOCTOAHHWU, 61 umana
cnegHvTe Bb34EeNCTBUS BbpXy Apyrua BCeobXxBaTeH JOXOA:

Kbm 31 nekemBpmu 2016 r.

YBenuyeHue Hamanenwue
(xunsau eBpo)
Mpekn kKanMTanoBun MHBECTULMN 10 -10
Oo6wo 10 -10
Kbm 31 nekemBpmu 2015 r.

YBenuyeHue Hamanenwue
(xunsgu eBpoO)
[Mpekn kanuTanoBun MHBECTULIMK 31 -31
Oo6uwo 31 -31
5 Tapu u napu4HM eKBUBaNeHTu (Xunsam eBpo)
MapuTe 1 NapuyHUTE EKBUBANEHTU Ce CbCTOSAT OT:

31.12.2016 . 31.12.2015 .
Kacosa HanunyHocT 51 462 71 405
Cpo4Hu genosntu 259 337 290 573
TbpProBCKM LEHHU KHMXA 50 018 87 017
Mapwn n napuyHM eKBMBaNeHTU B oT4eTa 3a (PMHAHCOBOTO CCTOSAHNE 360 817 448 995
HauucneHna nuxsa 5 3
Mapu n napuyHM eKBUBarNeHTU B OTYETa 3a NapUYHUTE NOTOLMU 360 822 448 998

6 [NepuBaTHn chHAHCOBU MHCTPYMEHTH (XUNsiaM eBpo)

OCHOBHWTE KOMMOHEHTU Ha aepuBaTtHuUTe q)VIHaHCOBI/I WHCTPYMEHTMH, KJ'IaCI/Id,’)I/ILI,VIpaHVI KaTo ObpXaHU 3a TbpryeBaHe, Ca KakTo cregea:

Kim 31 ekemapn 2016 1. CnpaBeanuea CToOMHOCT Vcnvosua
AKTUBHU Macueu CTOMHOCT
KpbcTocaHu BanyTHO-NMXBEHN CyanoBe - -3 051 7 430
Jluxsenu cyanose 388 -335 41 233
BanyTHu cyanose 6532 -21 803 1611 000
O6wo AepuBaTHU (PMHAHCOBU UHCTPYMEHTU 6 920 -25 189 1 659 663
K 31 aekemapy 2015 1. CnpaBegnuBa CTOMHOCT ycnvOBHa
AKTUBU Nacueu CcTouHocT
KpbcTocaHu BanyTHO-NUXBEHW cyanose - -3 835 9 589
JInxseHn cyanose 311 -639 44913
BanyTHu cyanose - -3745 1400 000

0O6wo AepuBaTHU (PHAHCOBU UHCTPYMEHTU 311 -8 219 1 454 502
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7 3aemu 1 B3eMaHuA (Xxunsam espo)

OCHOBHUTE KOMMOHEHTW Ha 3aeMuTe 1 B3EMaHusATa ca CriefHuTe:

06wm 3aemun(*) HpMBuner:g:::: MogunHeHn 3aemum Oo6wo
HomuHan kbm 1 siHyapu 2016 r. 661 792 818 007 160 555 1640 354
M3BbpLlueHn nnawanms 476 685 51691 - 528 376
OTnucann 3agbimkeHns - -109 -31 189 -31 298
Bb3cTaHoBaBaHMsA -178 282 -107 259 -65 927 -351 468
KanutanuaupaHa nuxea - - 7183 7183
Pasnuku BbB BanyTHUTE Kypcose 34 332 2009 941 37 282
HomuHan kbm 31 nekemBpu 2016 r. 994 527 764 339 71563 1 830 429
OGe3ueHKa kbM 1 ssiHyapu 2016 . -9 403 -22 445 -159 198 -191 046
ObesLeHKa, 3anucaHa B oT4yeTa 3a nevyanbarta unum 8794 11 999 ) 20793
3arybara v gpyrusi BceobxsaTeH JOXOA
OTnucann 3agbmkeHns - 109 31189 31298
Kopekumsi Ha obesueHka 360 6 100 58 698 65 158
Pasnuku BbB BanyTHUTE KypcoBe -348 -59 -1 850 -2 257
O6e3ueHka kbM 31 gekemBpu 2016 r. -18 185 -28 294 -71 161 -117 640
AmopTM3npaHa CTOMHOCT -3 906 -3 682 - -7 588
Jlnxsa 14 807 9371 1 24179
3aemu n B3eMmaHus kbm 31 gekemspu 2016 r. 987 243 741 734 403 1729 380
(*) BKIIOUNTENHO CNOpasyMeHNs 3a NpeAcTaBUTENCTBO

O6wwu 3aemu(*) I'IpuBMner:lg::;: MNoa4nHeHn 3aemu O6wo
HomuHan kbm 1 siHyapu 2015 r. 542 506 782 563 146 643 1471712
M3BbpLueHu nnawaHns 196 607 86 177 - 282 784
Bb3cTaHoBaABaHUSA -106 921 -96 147 -2 704 -205 772
KanutanuaupaHa nuxea - - 13 262 13 262
Pasnuku BbB BanyTHUTE KypcoBe 29 600 45 414 3354 78 368
Homunan kbm 31 pekemBpu 2015 . 661 792 818 007 160 555 1640 354
OGe3ueHKa kbM 1 sHyapu 2015 . -5751 -13 491 -132 895 -152 137
OGesueHka, 3anucaHa B oT4eTa 3a nedyanbara unm 3692 7576 24995 .36 263
3arybara v gpyrusi BceobxsaTeH JOXOA
Kopekuusi Ha obe3ueHka 381 57 1837 2275
Pasnuku BbB BanyTHUTE KypcoBe -341 -1435 -3 145 -4 921
O6e3ueHka kbM 31 gekemBpu 2015 r. -9 403 -22 445 -159 198 -191 046
AmopTuM3npaHa CTOMHOCT -3129 -5781 284 -8 626
Jlnxsa 8 838 10 533 4 19 375
3aemu 1 B3emaHus kbM 31 aekemepu 2015 r. 658 098 800 314 1645 1 460 057

(*) BKNKOYNTESTHO Cnopa3yMeHunsa 3a npeacTtaBuTesicCTtBo
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8 ®uHaHCOBM aKTUBM Ha pa3nosioXxeHue 3a npogaxoba (xunsau eBpo)

OCHOBHUTE KOMMOHEHTU Ha rHaHCOBUTE aKTUBW Ha Pa3norioXeHne 3a npo,qa>|<6a Ca cnegHute:

®doHpoBe 3a Mpexy

A KanuTanosu O6wo
puUCKOB KanuTtan

MHBECTULUU
CtomnHocT KbM 1 iHyapm 2016 r. 267 331 22 979 290 310
M3BbpLueHn nnawaHms 101 323 52 663 153 986
Bwb3cTraHoBeHu cymu/npoaaxom -37 948 -30 -37 978
OTnucann 3agbmkeHns -4 594 -2 960 -7 554
Pasnuku BbB BanyTHUTE KypcOBE Npu Bb3CTaHOBEHUTE CyMu /npopaxbute 5141 -16 5125
CtonHocT KbM 31 gekemBpu 2016 r. 331253 72 636 403 889
HepeanusunpaHu neyan6u un 3ary6m kbm 1 sHyapu 2016 r. 153 901 10 092 163 993
HeTHa npomsiHa B HepeanuanpaHute neyantv n 3arybu -24 474 3365 -21 109
Hepeanusunpanu neyan6bm un 3aryom kbm 31 nekemepu 2016 r. 129 427 13 457 142 884
OGe3ueHKa kbM 1 ssiHyapu 2016 T. -25 029 -9921 -34 950
Ob6e3ueHka, 3anucaHa B oTyeTa 3a neyanbarta unu 3arybata u gpyrus 2457 36 2493

BceobxBaTeH Aoxo4 Npe3 roguHata

OTnucann 3agbmkeHns 4 594 2 960 7 554
O6Ge3ueHka kbM 31 gekemBpu 2016 r. -22 892 -6 997 -29 889
;Dov;réarucoau aKTMBU Ha pa3nonoxeHue 3a npoaaxba kbm 31 aekeMBpU 437 788 79 096 516 884

Mpekn
®onpoes 3a KanuTanoBu Oo6wo

PUCKOB KanuTan

MHBECTULIUU
CToMHoCT kbM 1 AiHyapu 2015 . 259 784 19714 279 498
M3BbpLueHn nnawaHms 63 574 3875 67 449
Bwb3cTaHoBeHU cymu/npoaaxon -64 181 -610 -64 791
OTnucann 3aabrxeHus -1231 - -1231
Pa3nuku BbB BanyTHUTE KypcoBe Npu Bb3CTaHOBEHUTE CyMu /npoaaxbute 9 385 - 9 385
CrtounHocT kbM 31 aekemBpu 2015 . 267 331 22979 290 310
HepeanusunpaHu neyan6bm un 3aryom kbm 1 aHyapm 2015 . 149 995 6 127 156 122
HeTHa npomsiHa B HepeanuaupaHute nevantu u 3arybu 3906 3965 7871
HepeanusupaHu neyan6bm un 3ary6u kbm 31 aekemBpu 2015 r. 153 901 10 092 163 993
O6e3ueHKa kbM 1 sHyapu 2015 r. -24 534 -8 001 -32 535
Ob6e3ueHka, 3anucaHa B oT4eTa 3a neyanbarta unu 3arybaTa v gpyrus 1726 1920 3646

BceobxBaTeH 4OX04 Npes3 roguHaTa

OTnucaHn 3agbImkeHus 1231 - 1231
O6Ge3ueHka kbM 31 gekemBpu 2015 . -25 029 -9921 -34 950
®PurHaHCOBM aKTMBU Ha pa3nonoxeHue 3a npoaaxba kbm 31 AekeMBpU 396 203 23 150 419 353

2015r.
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9 BsemaHusa oT BHOCUTenuTe (XMnsam espo)

B3aemaHusTa oT BHOCUTENUTE CE CLCTOAT M3LANO OT NOUCKAHU, HO HEM3NNATEHN BHOCKU Ha AbpXXaBUTe YNeHKN.

10 ®uHaHCOBM aKTUBU, AbPXKaHU A0 nNagex (xunaau eBpo)

[bpxaHusaT go nagex noptdenn ce CbCTom OT obnuraumu, TbpryBaHn Ha dongosaTta 6opca, KOMTO MMaT ocTaTbYeH Nagex, Mno-KpaTbK oT
TpW Mecela, KbM oT4YeTHaTa AaTa. CnefgHaTta Tabnuua nokassa ABMXEHMETO NO AbpXaHuA 40 Nafex nopTdenn:

Canpo kbM 1 siHyapm 2016 T. 228 521
Mpuaobusanus 1159 704
Mapexn -1 219953
[MpomsiHa B amopTu3aumaTa Ha aXuo/4nu3axmo -87
MpomsHa B HauncneHaTa nuxea 1213
Canpo kbMm 31 gekemBpu 2016 T. 169 398
Canpo kbMm 1 sinyapm 2015 . 99 988
Mpuaobusanns 1545 550
Mapexwu -1 417 005
MpomsaHa B amopTM3aumsaTa Ha axno/an3axmo -12
Canpo kbm 31 nekemBpu 2015 . 228 521
11 [Opyrm akTMBM (XMnagm eBpo)
OCHOBHWTE KOMMOHEHTW Ha ApYrUTe akTUBY ca criegHuTe:

31.12.2016 r. 31.12.2015 .
B3emanusa ot EMB 1 1
®duHaHCcoBU rapaHuum 344 26
O6L10 APYrN aKTUBU 345 27
12 Mpuxogm 3a 6bAEWM Nepuoamn (xMnagmn eBpo)
OCHOBHUTE KOMMOHEHTH Ha npuxoauTe 3a 6bAeLLn NepUoan ca CreaHuTe:

31.12.2016 . 31.12.2015 .
OTnOXeHN NUXBEHN CcyGCuamm 25 884 28 683
OTNOXeHN KOMUCHMOHHM 3a 3aeMU N B3EMaHWs 399 642
0O6u0 npuxoau 3a 6bAELM Nnepuoamn 26 283 29 325
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13 MpoBusuu 3a 3gageHu rapaHumu (xunsam espo)

CymaTta Ha npoBM3uMTe 3a M3OafeHUTe rapaHuMu ce NpusHaBa, KaTo ce u3nonaea Han-gobpaTta npubnuautenHa oueHka Ha pasxoauTe,
HeobxoauMKM 3a NMOKPUBaHE Ha HacTOSILLM (PMHAHCOBM 3abIKEHUS!, Bb3HUKHANM B pe3ynTaT Ha rapaHumMuTte, U npeacTaenssa cymarta oT:
- MbpBOHAYaNHO NpU3HaTUTE CyMW, HamaneHu, KoraTo e MoAXoAsLo, C HaTpyrnaHaTa amopTu3auus, npu3HaTta B CbOTBETCTBUE C
MCC 18 lNpuxogu, n
- npeBuULLIaBaHETO Ha rOpHUTE Cymu, namepeHo B cbotBeTcTBre ¢ MCC 37 MpoBuaun, yCroBHN NAacuBM U YCIIOBHU aKTUBW.

2016 2015

Canpo kbMm 1 siHyapm - -
[onbnHeHus, 3anMcaHn B oTyeTa 3a nevanbara nnuv 3arybarta u gpyrus BceobxBaTeH 4oxon 242 -
M3nonassaHu - R
TpaHcdep ot ,Adpyrn nacueu®, pMHaHCOBM rapaHLmu 383
OcBoboxxaaBaHe Ha NPoOBU3UsI - -
Canpgo kbMm 31 gekeMBpu 625 -
14 OBbMKUMKU CYMU Ha TPETU CTPaHu (Xunaam espo)
OCHOBHUTE KOMMOHEHTM Ha AbIHKMMUTE CYMU HA TPETU CTPaHU Ca CreAHUTE:

31.12.2016 r. 31.12.2015.
HeTHn o6Lwm agMUHUCTPaTMBHM pa3xoaun, nnatumm Ha EVB 43 483 43 045
Opyru cymun, nnatnmm Ha EVB - 15
Olle HenpenocTaBeHW NMXBEHN CyBCUaMM 1 TEXHMYECKA NOMOLL, AbIPKMMU Ha AbpXaBuTe 72 631 58 142
UneHkn
O6L0 ABMKMMU CYMUN Ha TPETU CTPaHU 116 114 101 202
15 [HAdpyru nacusu (xmnsam espo)
OCHOBHUTE KOMMOHEHTW Ha ApYr1Te NacuMBU ca CriegHUTE:

31.12.2016 r. 31.12.2015 .
[MoracsiBaHWA Ha 3aemu, NOMy4YeHN aBaHCOBO 2 081 1826
Mpuxoaun 3a 6bAeLLM Neprmoan oT NMXBEHU cybeuanm 458 512
durHaHcoBM rapaHumm 7 26

O6Lwo Apyru nacuem 2 546 2 364
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16 MMouckaHa BHOCKa OT AbpXXaBUTe YNeHKU (Xunsam eBpo)

BHocka 3a

[LpKaBm 4neHKm BHocka 3a cyﬁrcl:n):le:: Oo6wo Mouckanu n

MexaHu3ma TexHMYecka BHeCeHMn HeusnnaTteHu

nomoty

ABcTpus 62 223 6 941 69 164 2410
Benrus 91 930 10 222 102 152 5295
Bbnrapus 448 182 630 140
Kunsp 288 117 405 90
Yewka penybnuvka 1632 663 2 295 510
Oanusa 50 420 5675 56 095 2 000
EcToHus 160 65 225 50
duHnangus 35148 4038 39 186 1470
dpaHuus 562 411 60 332 622 743 19 550
FepmaHus 546 115 60 216 606 331 20 500
Mepumsa 30417 3707 34124 1470
YHrapus 1760 715 2 475 -
Wpnanaus 15 665 2074 17 739 910
Utanus 299 100 34737 333837 12 860
JlatBUSA 224 91 315 70
JlutBa 384 156 540 120
JTrokcembBypr 6 829 768 7597 270
ManTa 96 39 135 30
Hwpepnangua 122 895 13 805 136 700 4 850
Monwa 4160 1690 5850 1300
MopTyranus 23633 2889 26 522 1150
PymbHus 1184 481 1665 370
CnoBakusi 672 273 945 210
CnoBeHus 576 234 810 180
Wcnanusa 145 249 18 596 163 845 7 850
LLseuns 64 924 7 485 72 409 2740
OGeanHeHo KpancTeo 308 457 37 500 345 957 -
06wwo kbm 31 gekemBpu 2016 r. 2 377 000 273 691 2 650 691 86 395
0o6wo kbM 31 gekemepu 2015 r. 2 157 000 243 691 2 400 691 -

(*) Ha 19 HoemBpu 2016 r. CbBeTHT onpeaeny pa3mepa Ha (hMHaHCOBUTE BHOCKW, KOUTO BCsika AbpxkaBa uneHka Tpsibea oa nnatu go 21
sAHyapu 2017 r. Kbm 31 gekempu 2016 r. He ca 6unu nannatexn 86 395 EUR.

127
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17 YcnoBHM NacvBu U NOETU 3aAbINKEHUs (XUnsgn eBpo)

31.12.2016 r. 31.12.2015 .
Moemu 3adbmxeHus
HenpepocTtaBeHun 3aemu 901 899 1189 564
HenpepocTaBeHo 3agbikeHne BbB Bpb3ka C (PUHAHCOBU akTUBM Ha pasnorioxeHue 3a 244 050 208 355
npogaxba
W3pgageHu rapaHuum 8 627 798
JluxseHu cybcmanm n TeXHnYecka nomoLl 334 553 352 036
YcnoeHu nacusu
Mognucann HensganeHu rapaHumm 35337 10 000
YcnoBHM NacuBM U NOETU 3a4bINKEHUA 1524 466 1850 753
18 Jluxeu u gpyrM NnogoGHU NPUXoAu N pa3xoam (XUnsam eBpo)
OCHOBHUTE KOMMOHEHTW Ha NPUXOAUTE OT NUXBU U ApYry Nogo6GHM Npuxoam ca criegHuTe:
OT11.1.2016 1. 011.1.2015T.
[o 31.12.2016r. 0o 31.12.2015r.
duHaHCOBM aKTMBU, ObPXKaHM OO Nagex - 4
3aemu 1 B3emaHus 102 580 86 305
JluxeseHu cybenamm 4118 4076
O6Lo NpuxoAu OT NUXBU U ApYrv NoAo6HU Nnpuxoau 106 698 90 385

B nosnumns ,Kpeautn n B3emaHus" nog Nnpuxoan oT NUXBK 3a roguHaTta, npuknovuna Ha 31 gekemspu 2016 r., e BkoYeHa cymara oT +15

700 EUR, cBbp3aHa c obe3ueHeHnTe puHaHcoBmn aktuem (31 aekemspu 2015 r.: +15 869 EUR).

OCHOBHUAT KOMMOHEHT Ha pasxoguTe 3a nNUXen U apyrun noao6Hu pas3xogn € CnegHuAT:

0O11.1.2016 r. OT11.1.2015 .

Ao 31.12.2016 r. Ao 31.12.2015r.

[epuBaTHU PUHAHCOBU UHCTPYMEHTUN -1142 -1 525
[Mapu n napnyHu ekBnBaneHTn -752 -31
®drHaHCOBU aKkTUBU, AbPXaHU [0 Nagex -413 -
O6Lo pa3xoau 3a NMXBU U APYrY NOAOGHU pa3xoau -2 307 -1 556
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19 Mpuxoau u pa3xoam OT TaKCU U KOMUCUOHHU (XUNAOU eBpo)

OCHOBHUTE KOMMOHEHTU Ha npuxogunTe OT TakCu 1 KOMUCUOHHU Ca, KaKTO cneasa:

OT11.1.2016 1. OT11.1.2015 .

0o 31.12.2016 r. £o 31.12.2015r.

Takcu 1 KOMMCMOHHU 3a 3aeMU 1 B3eMaHus 515 890

Takc 1 KOMUCMOHHW 32 (PMHAHCOBU rapaHuum 183 42

Apyrn 1 -

O6L0 NpUXoAM OT TaKCU U KOMUCUOHHU 699 932
OCHOBHUSIT KOMMOHEHT Ha pa3xoauTe 3a TakCu N KOMUCUMOHHU e, KaKTo criegBa:

OT11.1.2016 1. 011.1.2015T.

Ao 31.12.2016 r. no 31.12.2015r.

KomuncroHHa, nnaTeHa Ha TpeTu CTpaHu, BbB Bpb3ka C (pMHAHCOBM akTUBU Ha pa3norioXeHue 3a .48 63

npogaxba
0O61LWo pa3xoaum 3a TaKCU U KOMUCUOHHM -48 -63

20 HeTHuM peanusupaHu neyanGu oT (PpMHAHCOBM aKTUBU Ha pas3noriokeHWe 3a npogaxba (xunagu

eBpo)

OCHOBHUTE KOMMOHEHTU Ha HETHUTE peanuavpaHn nevyandm oT MHaAHCOBM aKTUBU Ha Pa3MnoNioXeHWe 3a npodaxba ca criegHuTe:

OT11.1.2016 1. 0T11.1.2015 .

Ao 31.12.2016 r. Ao 31.12.2015r.

HeTHn nocTbnneHns ot huHaHCOBM akTUBW Ha pa3nonoxeHue 3a npopaxoba 2159 834
[Mpuxoan oT AUBMAEHTH 4 345 33044
HeTHu peanuanpaHu ne4yan6m ot (puHAaHCOBM aKTUBU Ha pa3nonoXeHue 3a npoaaxo6a 6 504 33878

21 O6wmn agMMHUCTPATUBHU pa3xoaun (Xunaam eBpo)

O6wute aaAMUHUCTPATMBHU pa3xogu npeacrtaBnaBaTt peanHutTe pas3xoau, HanpaBeHu oT EVB 3a ynpasrieHne Ha MexaHu3ama, HamaneHu

npuxogute, nonyyYeHn oT peaoBHUTE TaKCU 3a U3BbpLUBaHE Ha OUEHKa, NPAKO HavncnsaBaHu ot EWB Ha KNnUeHTUTe Ha MexaHn3ma.

OT11.1.2016 1. 0T11.1.2015 .

no 31.12.2016 r. 0o 31.12.2015r.

PeanHwu pa3sxoau, HanpaseHu oT EVB -45 858 -45 506

Mpuxoam oT Takcy 3a U3BBbPLLUBAHE HA OLEHKA, AMPEKTHO HAYUCIABAHM Ha KITMEHTUTE Ha 2375 2 461
MexaHusma

06 pasmep Ha o6WUTEe aAMUHUCTPATUBHU pa3Xxoaun -43 483 -43 045
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22 YyacTue B HEKOHCONUAMPaAHU CTPYKTYpUpPaHU NpeanpuaTusa (Xmunsaam eBpo)

OnpedernieHue Ha cmpyKkmypupaHo rpednpusmue

CTpyKTYpUpaHo npeanpustve e NpeanpusTie, YUNTO MoAen e Takbe, Ye npasarta Ha rnac uim nogobHuTe npasa He ca OCHOBEH (hakTop
npy peluaBaHeTo Ha TOBa KO MMa KOHTpOS Hag npeanpuatneto. B MCPO 12 ce nocousa, Ye CTPYKTYpUPaHOTO NpeanpusaTue 4ecto uMa
HSIKOW UMK BCUYKM OT CrieAHNUTE XapaKTepUCTUKU:

. orpaHuyeHa gewHocCT;

. TACHa W TOYHO orpeaereHa uen, Kato HanpuMmep 3a OoCbluecTBABaHe Ha [OaHb4yHO W3rogeH JU3UHE, U3BbpLUBaHE Ha Hay4HO-
n3crnegosarterncka 1 passonHa AenHOCT, ocurypsiBaHe Ha U3TOYHUK Ha Kanutan unun rHaHCKpaHe Ha NPeanpuaTUETO UNW NPeaocTaBsHe Ha
WNHBECTULVOHHU BB3MOXKHOCTU 3a MHBECTUTOPUTE Ype3 NPEXBbPNAHE KbM TAX Ha PUCKOBE U NON3n, CBbP3aHW C HEroBM akTUBU,

. HegocTaTbyeH COGCTBEH KanuTan, 3a Aa My nos3sonu ga uHaHcupa geriHocTTa cn 6e3 nogunHeHa hrHaHcoBa nogkpena;

. d)MHchmpaHe noa cbopmaTa Ha MHOr06p0I7IHI/I AOroBOPHO CBbpP3aHN UHCTPYMEHTU Ha WHBECTUTOPU, KOUTO Cb3haBaT

KOHLEHTPaLMWN Ha KpeaWTEH Unu Apyri puckoBe (TpaHLLOBE).

HekoHconudupaHu cmpykmypupaHu npednpusmusi
TepMUHBT ,HEKOHCONMUAMPAHU CTPYKTYpUpPaHU MNPEeanpuaTUS® ce OTHaca [0 BCUYKM CTPYKTYpUpaHW MNpEeanpusiTUs, KOWUTO He ca
KOHTPONMpaHW OT MexaHun3Ma, ¥ BKIoYBa AANOBU YYacTus B CTPYKTYpUPaHU NPeanpuUsiTUs, KOUTO He Ca KOHCOMNMAMPaHM.

OnipederneHue Ha 0s108U yHacmusi 8 CMPyKmMypupaHu npeonpusimus:

CobrnacHo MC®O 12 ,4950B0 yyacTue” Hai-06LL0 BKMOYBA BCUYKIA AOTOBOPHU U M3BBHAOTOBOPHU OTHOLLEHWS, KOUTO M3naraT OTYATaLLOTO
ce MpeanpusiTue Ha NPOMEHNMBA Bb3BPbLLAEMOCT B 3aBUCMMOCT OT pesyrnTaTtuTe OT AeWHOCTTa Ha OpyroTo npeanpustue. [pumvepw 3a
TakmMBa AAMNOBU y4acTusl ca ObPXKaAHETO Ha KanuTaroBu ydacTus M ApYyrM POpMM Ha y4acTus, KaTo MpeaoCTaBsHeTO Ha (uHaHcupaHe,
nogkpena Ha NUKBUOHOCTTA, KPEAUTHU NOSOBPEHUs, aHraXXMMEHTU W rapaHuMM Ha gpyroto npeanpustue. B MC®O 12 ce nocouysa, ye
OTYMTALLOTO Ce MpeadnpuATUE HAMAa HEMpeMEHHO AAMOBO yyacTve B APYro MpeanpusitTue camo 3alloTo MoaabpXa C Hero TUMUYHO
B3aMMOOTHOLLEHMNE KIUEHT-A0CTaBuMK.

B Tabnuuata no-gony ce onuceaT BMOOBETE CTPYKTYpUpPaHW NPEAnpUsTUSl, KOUTO MEeXaHU3MbT He KOHCONuaMpa, HO, B KOWUTO MpuTexasa
OANoBO yyacTtue.

Bua Ha EcTtecTBO U Uen [OanoBo y4yacTve, AbpXaHO OT
CTPYKTypupaHoTo MexaHu3ma
npeanpusaTue

durHaHCupaHe Ha HeTHu npegocTaBeHn cymu;
npoeKTn —
KpeauTpaHe Ha

APYXecTBa CbC

Onepauuute 3a puHaHcMpaHe Ha MPOEKTU ca onepauuu, Npu KoMTo 3a
obcnyxBaHeTo Ha CBOSI AL/ MeXaHU3MbT pasyuTa Ha 3aemoronydaren,
YANTO €OVMHCTBEH UMM OCHOBEH W3TOYHMK Ha MPUXOAU Ce reHepupa OT
eAVH 1Ny orpaHuydeH Opon akTueW, PMHaHCKMpPaHW OT TO3W AbAr, UK OT

[Mpuxoau ot NMxswn.

crneumasnHo APYrM BeYe CblUeCTBYBAlLM aKTMBM, KOUTO Ca [LOTOBOPHO 0OBbLp3aHu C
npeaHasHadeHue npoekta.  OnepauuuTe 3a UHAHCMpaHe Ha MpPOEKTM YecTo ce
(hprHaHCMpaT Ypes ApyKecTBa CbC Crneuuarnto npeaHasHayeHme.
Onepauum ¢ MexaHu3mbT prHaHcupa poHOoBe 3a PUCKOB KanuTanm U MHBECTULMOHHU  MIHBECTUUMM B edvHULM/akuum,

PUCKOB Kanutan

doHaoBe. PoHAOBETE 3@ PUCKOB KanuTan U MHBECTULIMOHHWUTE (hOoHAOBE
obeanHABAT ¥ ynpaBnsBaT NapuTe Ha UHBECTUTOPU, KOUTO TbPCAT HaCTHU
KanuTanoBu AANOBe B Mankv U CpeaHU NpeanpusiTua ¢ BUCOK NoTeHuman
3a pacTex, n puHaHcupaT MHAPACTPYKTYPHU MPOEKTU.

€MUTUpaHn OT APYXEeCTBOTO 3a
pUCKOB KanuTarn;

[vBMaEHTH, NONyYeHW KaTo NpPUXoA
OT ANBUAEHTMU.

Tabnuuata no-gony nokassa HanaHcoBUTE CTOMHOCTU HA HEKOHCONMUAMPaHWTE CTPYKTYpUpaHW NPeanpusiTusi, B KOUTO MEXaHU3MbT Mma
[OANOBO yyacTue KbM OTYeTHaTa [ara, KakTo M MakcumarnHaTta eKkcrnosvuusi Ha MexaHu3Ma kKbM 3aryba BbB Bpb3ka C T€3u Npeanpustus.
MakcumanHaTta ekcrnosuums kbm 3aryba Bkrtousa 6anaHcoBUTE CTOMHOCTM U CBbP3aHWUTE C TSX HENPELOCTABEHN 3a4bIMKEHUSs.

MakcumanHa MakcumanHa
BanaHcoBa BanaHcoBa

Bup Ha cTpyKkTypupaHoTO T 9 _ eKkcnosnuus eKcnosuuus
eKCT CTOMHOCT KbM  CTOMHOCT KbM

npeanpusaTue 31.12.2016 r 31.12.2015r. XM 3aryba KbM KbM 3ary6a KbMm

T ) T ) 31.12.2016 r. 31.12.2015 .

®OHIOBE 3a PUCKOB KanuTan  ©VHAHCOBN aKTUBM Ha 437788 396 203 672 222 645 833

pasnonoxeHve 3a npogax6a
O6uwo 437 788 396 203 672 222 645 833
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23 TlakeT 3a counanHo U OTFOBOPHO PMHaAHCUpaHe (B xunsam eBpo)

Mpe3 toHn 2013 r. CoBeTbT Ha MuHucTpute AKTB-EC ogobpu HoBus dmHaHcoBM npoTokon 3a 11-us EBponeiicku doHa 3a passuTtue (EOP),
KoWTO o6xBaLla nepuoga 2014—2020r.

HoBa BHOcka B pasmep Ha 500 mununoHa eBpo Gelle OoroBopeHa 3a VIHBECTULMOHHUS MexaHM3bM — Taka HapeyeHoTo ,coumarnHo u
OTroBOpHO (hmHaHcupaHe* unm ,COd“, koeTo gaBa BL3MOXHOCT Ha MexaHum3ma ga nogkpens NpoeKkT ¢ 0COBeHO ronsiMo Bb3AencTBue
BbpXy pa3BUTMETO, KaTo CbLUEBPEMEHHO Moema MOo-rofieMu PUCKOBE, MPUCBLUM Ha Te3n MHBECTUUMM. TO3M nakeT e npegocTtaBu HOBU
Bb3MOXHOCTM 3a 3acunBaHe Ha 3aeMuTe Ha MexaHu3ma OT YaCcTHUS CEKTOP Ype3 UHBECTULUN B CNIEAHUTE UHCTPYMEHTU:

®doHAoBe 3a YAaCTHM OANOBU MHBECTULIMU CbC COLMANHO Bb3AeiCTBME — HacbpyaBaHu OT HapacTBalus Gpon ynpasutenu Ha oHaoBe
3a YacCTHW KanuTaroBW WHBECTULMMU, KOUTO MOCTaBAT O6GriekyaBaHETO Ha COLMANHUTE U EKOMOrMYHUTE NPOGNEMU B OCHOBATa Ha CBOWTE
MHBECTULIMM, HO BCE MakK Ce CTPEMST KbM YCTOWYMBOCT KaKTO Ha (hoHAa, Taka 1 Ha HErOBUTE UHBECTULIMOHHW OpYXeCTBa.

3aemu 3a hHaHCOBM NocpeaHULM (Hanp. MHCTUTYLMKM 38 MUKPOMUHAHCUPaHe, MECTHN BaHKW 1 KpeaWTHU Cbio3n), paboTelum B CTpaHuTe
oT AKTB, B konTto EVB He moxe Aa ocbluecTBsiBa (hMHaHCUpaHe — MO-CneuuanHo B MeCTHa BanyTa — CbIMacHO AeCTBalmUTe Hacoku 3a
KPeaWTHUS PUCK, Hanpumep nopaau BUCOKM ObPXaBHU PUCKOBE, HECTABUMHOCT Ha BanyTHWTE KypcoBe WM nurnca Ha LeHoobpasysalun
pedepeHTHN nokasatenu. OcHoBHaTa Len Ha TakuBa 3aemMu LWe 6bae Aa ce MHaHCMpaT MPOEKTU CbC 3HAYUTENHO Bb3AENCTBME BBPXY
pasBuTMeTo, ocobeHo B obnactta Ha nogkpenarta 3a MUKpPONPeanpuATUATa U Mankute NpeanpusTUS U CEeNICKOTO CTOMaHCTBO, KOMTO Mo
NPVHLMM He OTrOBapsAT Ha M3UCKBaHWATA 3a MHaHCUpaHe oT VIHBECTULMOHHNSA MEXaHU3bM.

MHcTpymMeHTU 3a ynecHsiBaHe Ha crnofensiHeTo Ha pucka, kouTo We 6baat noa dopmaTa Ha rapaHuuv 3a nbpsa 3aryba( ,4actn 3a
nbpBa 3aryba“), KouTo Lie ynecHssaTt onepauunte Ha EMB 3a cnogensiHe Ha pucka ¢ MECTHU (OMHAHCOBW NOCPEAHNLN (OCHOBHO ThProBCKU
GaHkM) B nomnsa Ha no-manko uHaHcupaHn MCIT 1 Manku npoekTu, KOMTO OTroBapsiT Ha kpuTepuuTe 3a uHaHcupaHe oT [NakeTa 3a
couManHo 1 OTroBOpPHO hMHAHCUpaHe B CrlyyYau, KOraTto € yCTaHOBEH NasapeH HedoCTur Mo oTHoweHue Ha goctbna Ha MCI n mankute
npoekTn 3a duHaHcupaHe. YacTuTe 3a nbpBa 3aryba Lie 6bAaT CTPYKTYpMpaHM KaTo HacpellHa rapaHuus B nonsa Ha MbpBOCTENEHHU
rapaHuMoHHN TpaHwoBse, dpuHaHcmpann ot EMB — B pamknte Ha VIHBECTULMOHHUSE MEXaHU3bM — 1 OT APYrU MexXAyHapoAaHU UHaAHCOBK
VNHCTUTYLMW/(PUHAHCOBUN MHCTUTYLIMW 3@ pa3BUTUE, KATO MO TO3N HAYMH Ce Cb3AaBa 3HaunTeneH edekT Ha focTa.

Mpsiko puHaHCMpaHe MOCPEACTBOM ALATOBU UMW KanuTarioBM UHCTPYMEHTU B MPOEKTU CbC CTAOMIHU U ONMUTHU NpPEeanpUeEMaYn U CUMHO
Bb3[ECTBME BbPXY Pa3BUTUETO, HO KOUTO obaye BOAAT M OO MO-TONEMM OYaKBaHWUA 3a 3arybu v 3aTpyaHeHUs 3a Bb3CTaHOBsiBaHe Ha
MHBECTULMNTE (KanuTarnoBu MHCTPYMEHTY C MO-BUCOK OT obuyaiiHns puck). EMB we npunara ctporv kputepmm 3a nog6op 1 4onycTUMOCT 3a
TO3W MHCTPYMEHT, Tbi1 KaTo Te3n NPOEKTU, HE3ABUCHMO OT CUITHOTO MM Bb3OENCTBME BbPXYy pasBUTUETO, HAMa Aa 6bAaT B CbCTOAHWE [a
OTrOBOPAT Ha MPUEMNMBM (PUHAHCOBU KPUTEPUM (T.€. MankuM OYaKBaHUS 3a Bb3BPbLLLAEMOCT Ha MHBECTULMMTE UMW KOMMEHCHMpaHe Ha
3arybute 4pes NUXBKU UNK KanuTanosu nevyanbu).

[MakeTbT 3a couuanHo W OTroBopHO ¢uHaHcupaHe (MCOP) cbwo Taka LWe Mo3BONM AMBepcudMKauMs B HOBW CEKTOpW, KaTo
3apaBeona3BaHeTo M 06pa3oBaHWETO, CENCKOTO CTOMAHCTBO WM MNPOAOBONICTBEHATa CUIYpHOCT, KakTo M pa3paboTBaHETO Ha HOBU U
MHOBaTMBHW MHCTPYMEHTU 3a CriofensiHe Ha pucka.

OT dhmHaHcoBa 1 cyeToBOAHA rnegHa Touka NMCO® e yacT oT nopTderina Ha NHBECTULMOHHUSE MEXAHU3BM M CEe OTYMTa B OOLUMUTE FOAMLLHK
uHaHCOBU OTYETUN HA VIHBECTULIMOHHUSI MEXAHU3BM.

Tabnuuata no-40ny cbabpxKa 6anaHcoB/TE CTOMHOCTU U NOETUTE KaTo 3aAbIPKEHME, HO Heu3nnaTeHu CyMU, No BUA Ha aKTuBa:

BanaHcoBa BanaHcoBa HeusnnareHa HeusnnarteHa
Bua wiBectuuum Ha NMCO®  TekcT CTOMHOCT KbM CTOMHOCT KbM cyMma KbM cyMma KbM
31.12.2016 r. 31.12.2015 . 31.12.2016 r. 31.12.2015 .

doHOoBE 3a YaCTHU OANOBU
durHaHCOBM aKTMBU Ha

MHBECTMLUM CbC coumarnHo 5021 2 257 19 567 16 927
9 pasnornoxeHue 3a npogaxba

Bb34encTene

3aemm 33 UHAHCOBH 3aemu 1 B3emaHus 23702 - 46 958 10 000

nocpegHuUm

MHCTpymMeHTH 3a ynecHsiBaHe V3naneHn rapaHLm 288 ) 33719 }

Ha cnoaensaHeTo Ha pucka

Mpsiko puHaHcHpaHe — ®PuHaHCOBU aKTUBY Ha 39 986 ) 14 40 000

KanuTanoBu y4yacTtusi pasnornoxeHue 3a npogaxba

O6wo 68 421 2 257 100 258 66 927

24 TMocnepBaliu cbLOUTUA

Cnep cbCTaBsiHETO Ha CYETOBOAHMSA GanaHc He ca HaCTbMAMMN 3Ha4YMMK CbOUTUS,, KOUTO MOraT 4a HanoXaT o0bsiBsIBaHe UMK KopurMpaHe Ha
uHaHcoBUTe oT4eTU 3a 31 fekemBpu 2016 T.
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