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1. BLBEJIEHUE

C Permament (EO, EBparom) Ne480/2009 na CwBera or 25 mait 2009 T.
(xomuéurmpan Teker) (,,Pernamentst™) 6e yupemen [apanumonnmst doHx 3a
BBHIIIHU AcitHOocTH (,,DOHIA™), cpecTBaTa OT KOMTO C€ M3IOJI3BAT 3a M3IUIANAHe Ha
cymu Ha kpeautopu Ha Cpi03a B choydyail Ha HEHM3IBIHEHHWE OT CTpaHa Ha
MOJy4YaTeJINTe Ha 3a€MU, IPEAOCTAaBEHH WM rapaHThupanu ot EBporneiickus cbio3. B
CHOTBETCTBUE C WiIeH 7 OT periiamenta Komucusata moBepu GUHAHCOBOTO yIpPaBICHHE
Ha ®onna Ha EBporneiickata naBectuiinonHa 6anka (EMB) ceriacHo cropasymenue,
noanucano Mexnay OOmuocrra m EWMBb Ha 25 woemBpu 1994 1. m u3MeHeHO
BriocieacTBue Ha 23 centemBpu 1996 r., 8 mait 2002 r., 25 deBpyapu 2008 1. u 9
HoemBpu 2010 r. (,,Criopazymenuero”).

CeriacHo uieH 8 oT perniamenTa Komucusara e jurbskHa Ja usnpamna Ha EBporneiickus
napiameHT, CpBera 1 CMeTHATa najaTa roAMIlIeH JOKIIAJ 32 ChbCTOsIHMETO HAa PoHa U
HEroBOTO yMpaBJieHUE 3a BCsiKka (PMHAHCOBA rojiMHa 0 31 Maii Ha cieqBamaTa rojiuHa.

Hacrosimusat noknaz, mpuapykeH oT paboTeH JOKYMEHT Ha ciryxkourte Ha Komucusta
(PIACK), nmpenoctaBsi Tazu mHpopmarusa. Ts ce ocHOBaBa Ha JaHHHU, MOJYYEHU OT
EUNDb, xakTo € npeaBUIEHO B CLIOPA3yMEHHETO.

OB L 145, 10.6.2009 r., crp. 10; pernmamentst Komubumupa u ormens Permament (EO,
EBpatom) Ne 2728/94 ot 31 okromBpu 1994 r. oTHOCHO cb3naBane Ha ['apaHiyonen ¢oHz 3a
BBHILIHU JIEWHOCTH.



2.1.

®UHAHCOBO ChCTOSIHUE M 3HAYMTEJIHM CJAEJIKUA HA IAPAHLIMOHHUS
®OH/I

DuHAHCOBO cheTOsiHUE HA ["apannuonnus poua kom 31 gexkemBpu 2016
r.

Kem 31 pexemBpu 2016T. cpeacrBara B ['apanimonHus (oHA BB3IM3axa Ha
2 506 053 053,14 eBpo (2343091 110,14 eBpo xbM 31 nmekemBpu 2015T.) (BK.
npuioxenneto kpM PJICK: ¢unancoBute otuetn ©Ha [apanuuonHus ¢oHz,
npeaocraseHu ot ENB).

Oomiara 6anancoBa croifHocT Ha POHJA ce € MOBUILMIIA € OKOJIO 162,9 MummoHa eBpo
npe3 2016 r. ToBa ce AbJIKK Hall-BeYE Ha:

YBenuuasaHe:

Bnockara ot 6romkera Ha EC (pecypcHo obOe3nevaBaHe) 3a KOpUTHpaHE Ha
cpeactBara Ha PoHAA B CHOTBETCTBHE C IIEJEBOTO paBHUIIE OT 9 % BB3E3€
Ha 240,5 MUJIMOHA €BPO.

CromaHCKUAT pe3ynrar oT (PMHaHCOBH OIepaliy Bh3Jie3e Ha 29,8 MUITOHA €BPO.

Omnenkara Ha mopTdeiia ce e yBenumuwia ¢ 3,4 MHUJIMOHA €BpPO IMOpaau
na3apHaTa KOPEKIIHs B HeroBaTta CTOHHOCT.

HawmangBaue:

2.2.

Hamecute Ha ®oHja 3a mokpruBaHEe HA MPOCPOUYECHU ITUIAIIAHMS ca B pa3Mep
Ha o6mo 110,8 munnona eBpo.

3naunTtennu caenkn Ha @onnaa npes 2016 r.

Ot noemBpu 2011 r. EMb e uznpaBeHa npeqi mpoCpOYEHUTE 3aAbJIKEHUS 110
CUPMIICKUTE Ibp’KaBHM 3aeMU. B pe3ynrar Ha ToBa M B CHOTBETCTBHUE C
rapanimoHHoTo cnopazymenue mexay EC u EUbB, no 31 nekemspu 2016 r.
EUb otmpaBu no I'apanumonnust ¢onn Ha EC 38 wncka 3a mnamanus B
pa3mep Ha 0610 309,07 MmmoHa eBpo (BXK. TOYKaA 5).

Ha 29 centemBpu 2016 r. Komucusara e mnatuna 4,7 muirona espo Ha EVb
[0 WCKaHe 3a aKTUBUpPAaHE Ha TapaHuus Mo mpocpoyeH 3aeM 3a Enfidha
Airport (Tynwuc).

[Ipe3 despyapu 2016 r. cymara ot 257,1 munuoHa eBpo Oelie npexBbpiieHa
ot Oromxera kKbM DOHZA, KOETO CHOTBETCTBA HA PECYpPCHOTO o0e3IeuaBaHe
322016 .

ITpe3 ¢espyapu 2016 r. BHockata or Oromkera Ha EC BB PoHja Oeme
M3UYHUCIIEHA CHITIACHO WIEH 3 U 4iIeH 5 OT perjaMeHTa:



2.3.

3.

B unien 3 oT pernamenTta ce M3uMcKBa cpeacTBara BbB DoHAA Aa AOCTUTHAT
[IEJIEBO paBHUIIE, ompeeiacHo Ha 9 % oT oOmMTe HEMOTaceHW KaluTajJOBH
3aIbJKEHUS, TPOU3THYAILNA OT BCAKA OMEpalMsl, YBEJIUYEHU C HEIJIaTeHUTE
IBIDKAMU JINXBH.

HWieH 5 OT pemaMeHTa NpeIBHXKIA, Y€ CyMara, KOATO IIOMUICKH Ha
npexBbpisiHe kbM DoHma OT OrKeTa B TroaWHa n+1, ce M3YuCiIsIBa BbH3
OCHOBA Ha pa3jiMKaTa MEeX/y IeJieBaTa CyMa U CTOMHOCTTA HA HETHUTE aKTUBU
Ha @oHjA B Kpasi Ha roAMHA n-1, U3YMCIIEHA B HAYAJIOTO HA TOJMHA .

C wnen cpexncrBata BeB DoHpa na ce xopurupaT U goctursar 10 9 % or
0o0IIMTEe HEMOraceHW KalMuTaJOBU 3aJb/DKEHHUs, cyma B pasMmep Ha 240,5
MWJIMOHA €BpO, M3YMCIIEHA BH3 OCHOBA HA HEMPHKIIOYCHHUTE TapaHTUPAHU
onepanuu KbM 31 nekemBpu 2015 r., OGeme BkitoueHa B 0romkeTa Ha EC 3a
2017 r. 3a obesneuyaBane Ha Ponma. Cymara 6e omobpena or CwBera u
EBpomneiickus mapiameHT W O mpu3HATAa Karo akTUB (B3€MaHE) B
cueroBoaHus O6ananc Ha Ponga kpM 31 nekemspu 2016 T.

3HauyMTe/IHA C/IeJIKA CJIe]] OTYEeTHATA 1aTa
IIpe3 ¢eBpyapu 2017 1. mocodyeHata TMoO-rOpe cymMa 3a peCypcHO

obOe3nevyaBane B pasmep Ha 240,5 mwimoHa eBpo Oemre MpexBbpJieHA OT
oromkera Ha EC xeM DoHpa.

HEKOHCOJIMJTUPAHU ®UHAHCOBU OTYETU HA POHJIA

Ilenra Ha HekoHconuaupaHute ¢uHaHCOBH oTdeTH Ha DOHIA € na BKIIOYBAT
CYETOBOJIHUTE OIEpaIlii, KOUTO HE ce ChabpkaT B u3rorssiuute or EMb dhunancosu
otuetn HA @onpa (Bx. PJICK). Te ca gact oT KOHCONMUIUPAHUTE PUHAHCOBU OTYETH

Ha EC.

3.1.

Hexoncosmaupano puHaHCcOBO cheTOsiHUE KbM 31 nexemBpu 2016 r.

CueToBoieH O0ajlaHC — aKTHUBU

31 nexemBpu 2016 1. | 31 nekemspu 2015 1.

HETEKYIIU AKTUBUA

1 945 964 058

1 614 233 483

duHaHCcoOBU aKTUBU

1 945 964 058

1 614 233 483

TEKYIIU AKTHBU 324202 070 493 752 100
DUHAHCOBU aKTUBH 122 687 046 387 792 573
Bzemanus 4 653 326 22016 264
[Tapyuan  cpeacTBa ©W = MapUYHU 196 861 698 83 943 262
€KBUBAJICHTH

OBIIIO AKTUBUA

2270166 128

2107 985 583







CueToBOjieH 0ajlaHC — [MACUBU

31 nexemBpu 2016 1.

31 nexemBpu 2015 r.

PECYPCU HA BHOCUTEJIA

1 958 000 325

2 082 760 780

Bnocka Ha EBponerickaTta KoMucus

1468 631 390

1211509 598

Pe3epB Ha cipaBeyIMBaTa CTOMHOCT 35493 647 32 123 388
Hepasnpenenena neyanba 453 875 288 839 127 794
HETEKYIIU ITACUBU 259 381 269 —
DUHAHCOBU IPOBU3HUH 259 381 269 —
TEKVYIIU [TACHBU 52784 534 25224 803
@UHAHCOBY IPOBU3UHU 49 674 541

3aabIDKEeHUS 3109 993 25224 803
ObILIO CPEJICTBA HA 2270166 128 2107 985 583
BHOCUTEJIA + 3AABJDKEHUA

Paznukara ot 235,8 MUIMOHA €BPO MEXAY 00IIaTa CTOHHOCT Ha HEKOHCOIUIUPAHHS
cuetoBojsieH Oamanc Ha Donma (2 270 166 128 eBpo) u croitHocTTa Ha PDoHAA B
usrorsiHuTe OT EWb unancoBu otuetn (2 506 053 053 eBpo) Moxe aa ce 00sICHH

Hali-Bede ChC CJIICAHUTC CIICMCHTH .

L4 HeKOHCOJ'II/II[I/IpaHI/ITe

¢dbuHaHCOBH

OTYCTH

oOxBaar

BCUYKHU CYMH,

cyboporupanu Ha EC B pe3yaTar Ha rapaHIMOHHU IUIALAHUA 110 MCKOBE 3a
IUTALIAHUS 110 TIPOCPOYEHH IBJITOBU MHCTPYMEHTH (IIPOCPOUYEHU IUIAIIAHUS
IUTIOC ABJDKMMMTE JIMXBU IO NPOCPOYEHHU IIamiaHus). Beopeku ToBa, ¢
OIJie]l Ha MOJINTUYECKOTO NoJI0keHne B CUpHS U Bb3 OCHOBA Ha PEILICHUE Ha
cueroBoautenss Ha EO, Te3n cymum ca OMIM HambjIHO OOE3LEHEHW BBB

¢unancoBute otyetn 3a 2016 T.

o TexymuTe akTUBU (B3eMaHUsATa) B HEKOHCOJIUIUPAHUTE (PUHAHCOBH OTYETHU
BKitouBar uck oT EMb B pasmep Ha 4,7 MuIMOHa €BpO 3a aKTHBHpAHE Ha
rapasmus mo npocpoueH 3aem Ha Enfidha Airport (TyHuc), koeto B MOMEHTa

ce 00cexnaa ¢ EUDB.

o ®unaHcoBu npoBu3uM B pazMep Ha 309,1 MuimoHa €BpO, CBBbpP3aHHU C
OpJClM TPAHIIOBE IO OCTAHAJIUTE HEU3IUIATCHH CUPUNCKU 3aeMH, ca
NPU3HATH B HEKOHCOIMIUPAHUTE (PMHAHCOBU OTYeTH 1pe3 2016 T.




. Hacrosimute macuBu (3abJDKEHHs]) B HEKOHCONUIMpAHUTE (DUHAHCOBU
OTYCTH BKJIKOUBAT HAYUCJICHA ABJIDKUMA CyMa OT 2,1 MHJIMOHA €BPO 3a TaKCU
3a ceOupane Ha B3emaHus Ha EUb.

e [lmamanusita mo wuckoBe oT [apanmmonnus ¢oug keM EWB (u korato e
MIPUJIOKUMO, TIOCITIEIBAIM BH3CTAHOBSIBAHUS 110 MCKOBE M MPOCPOUYCHHU JIMXBH) Ca
MpU3HATH KaTo HamaneHus (yBEMUYeHHs) Ha HeTHH akTuBU (BHOocka Ha EC) B
msrorBsiHuTe oT EWB ¢unancoBu ordern. B HekoHcomuampaHuTe (UHAHCOBH
OTUETH CyMUTE, Iu1aTeHu no uckose Ha EVb, He ce nmpucnagaT oT HETHUTE aKTUBH,
TBHHU KaToO T€ cTaBat cyoporupanu cyMmu. ChOTBETHUTE CYyMH CE OCUETOBOASBAT WU
KaTo MpUXoAu (HA4YMCICHH MPOCPOYEHH JUXBH U TJI00H, Me4yalOu OT KYpCOBH
Pa3NIMKM) WK KaTo pa3xoAu (Ha4MCIIeH! TaKCH 3a chOmpaHe Ha B3emanus Ha EUB,
o0e31eHkH, 3aryor oT KypcoBH pasnuku). [lopaau ToBa MMa MOCTOsIHHA pa3iuKa
Mexay HeTHHTe akTuBH (BHOCKa Ha EC um HepasmpeneneHa medanba), KOMTO ca
npuzHatu B u3roTBsHute oT EWB (uHaHCcOBM OTueTH, W HEKOHCOJIUIUPAHHUTE
(¢buHAHCOBH OTYETH, M3rOTBsHU 0T EK.

3.2 Hexkonconnaupan oruyer 3a GUHAHCOBMA pe3yaTaT

Kakrto 1 cueToBoAHUAT O6ajnaHC, HEKOHCONUAUPAHUAT OTUET 32 (PMHAHCOBHSI pe3yJsITaT
C€ M3TOTBS C OIJIe] BKJIIOYBAHETO My B KOHCONUIUpaHuTe ¢puHaHcoBu otuetu Ha EC.

2016T. 2015 .
[Ipuxoau oT onepaTUBHU JEHHOCTH — 477 789
Pa3xoau ot onepaTuBHU JEHHOCTH (310 636 400) (1591 683)
PE3YJITAT OT OIIEPATUBHU JEMHOCTU (310 636 400) (1113 894)
OUHAHCOBU MPUXOIAHN 39947 802 40 109 123
DUHAHCOBU Pa3Xxou (114 563 908) (68 365 473)
OUHAHCOB PE3VIJITAT (74 616 106) (28 256 350)
CTOITAHCKHU PE3VIJITAT 3A TOAMHATA (385252 5006) (29 370 244)

e Pa3xonuTe OT ONEpaTUBHU JACWHOCTH BKIIIOYBAT TJIABHO HEpealu3upaHa 3aryda ot
HOBONpHW3HATH (MHAHCOBH MPOBU3UM MO Obaemmre cupuiicku BHockH (309,1
MUJIMOHA €BpO), Takcu 3a ynpasieHue Ha EUbB (0,9 MunnoHa eBpo), HauucCIeHU
Takcu 3a cnOupane Ha B3emanus Ha EWb (0,5 mMunmona eBpo) u Takcu 3a
noneuntesncTso U oaut (0,2 MUITMOHA €BPO).

e (DUHAHCOBUTE TMPHUXOMW BKJIIOYBAT TJABHO MPHUXOJUTE OT JIMXBU OT
WHBeCTHIIMOHHMS TopTdein (14,4 MmimMoHa €BpO), peanu3upaHd NeqdayiOon OT
npoaax6a Ha ¢uHaHcOBU akTHBHU (16,8 MHIMOHA €BPO) U HATPYMAHU MIPOCPOUCHHU
JUXBU TP cyOporaiys Ha cymu (8,7 MUJIHOHA €BPO).



o DuHAHCOBUTE Pa3XxOAM BKIIOYBAT IJIABHO 3ary0M OT OO€3leHKa Ha CHpHUIICKHUTE
3aemu, cyoporupanu Ha EC mipe3 2016 1. (Bk. Touka 5).

4. YIIPABJIEHUE HA KACOBUTE CPEJICTBA HA 'APAHLIMOHHUMS ®OH/I
4.1. HNuBecTHIIMOHHA NOJUTHKA

JlukBunnute aktuBu Ha DoHAA ce MHBECTUPAT B CHOTBETCTBHUE C MPUHIUINTE 3a
VIIpaBICHHE, H3IOKEHH B INPWIOKCHHETO KbM H3MEHEHOTO CIIOpa3yMeHHE .
CrwotBetHo 20 % oT cpeacrBara Ha PoHsa TPsIOBaA /1a c€ HHBECTUPAT B KPATKOCPOUHH
WHBECTUIIMH (10 €aHa ToauHa). Te3W HWHBECTHUIMHM BKIIOYBAT IIEHHU KHIKA C
MIPOMEHJIMB JIMXBEH MPOIIEHT, HE3aBUCHUMO OT MAJECKUTE WM, U ILIEHHH KHIDKA C
(dbuKcHpaH TMXBEH MPOIEHT C OCTaBalll CPOK A0 Majeka HEe MOBeYE OT €HA T'OJUHA,
HE3aBHCHMO OT ITbPBOHAYAIHUA UM CPOK /0 Majexka. 3a Ja ce MoJabpika OanaHc
MEXIYy pa3IMYHATE MHCTPYMEHTH, OCHTYpSBAIlld HEoOXoauMmara JIMKBHIHOCT,
muHUMYM 100 MuiIMoHa €BpO ce€ AbpKaT B MHCTPYMEHTH Ha MApUYHMS Tasap,
MNpECaAUMHO B GaHKOBI/I JCIIO3UTH.

o 80 % ot cpencrBara BbB DoHAA MOTaT Aa OBJAAT MHBECTHUPAHU B MOPTHEUT OT
o0Hraiuu ¢ OCTaBalll CPOK J0 TeXHUS Maaex He moBede oT 10 roguHu U 6 Mecena,
CYMTAHO OT JaTaTa Ha I[uUiamaneto. CpegHaTa MNPOABDKUTEIHOCT Ha BCHYKH
nHBectupann oT @DOHJa akTUBM HE MOXE Ja HajasuiuaBa S5 roauHu. [lpu
WHBECTHIIMUTE B OOJIMTalliy Cle[Ba Jla C€ CMa3BaT CICUU(PUIHH KPUTEPHH KaTo
JUKBUIHOCT, KPEAUTHO KAYECTBO, JOIMYCTUMOCT Ha KOHTpPAreHTa U OrpaHUYCHUs 3a
koHmeHTpanusa. C men jga ce rapantdpa AuBepcUdUKAIUsS Ha pHCKa odImiara cyma,
MHBECTHpaHa B OOJHMralM Ha €IMH E€MHUTEHT, He TpsAOBa jaa mpesumana 10 % ot
oOIaTa HOMUHATHA CTOWHOCT Ha mopTdeiina.

4.2. Pe3yaraTu u pasBuTHE HA a3apa

[Ipes 2016 . MakpOMKOHOMHYECKUTE YCJIOBHUS M MHOIO TbBKaBaTa MapU4YHA
IMOJIMTHKA Ca JOBCJIU 10 HAMAJIKIBAHC, 4 YECTO U 1O OTPULATCIIHA JIMXBCHU MIPOILICHTH.

[Ipes nwpBara nosoBuHa Ha 2016 T. €BpONEHCKUAT Ma3ap HAa HMHCTPYMEHTH C
(buKcupaH JOXOJ ce XapaKTepu3upa ¢ BUCOKAa HECTAOWIIHOCT Ha Ia3apa, Ha3apHUTeE
Harjlacu ca MpPOAMKTYBAaHU OT 3a0aBSHETO Ha MKOHOMMYECKUs pacTex B Kurall, oT
HSKOM ciaboctu BbB Bb3cTaHoBsiBaHeTo Ha CAILl u oT HamansBamMTe IIEHM HA
CTOKHTE, OJIXPAaHBAIIM OMACEHUs 3a Pelechs, KakTo U OT IPOMEHHUTE B YCIOBUTA HA
pasuMpeHaTa nporpama 3a uskynyBaHe Ha aktusu (EAPP).

JloxomHOCTTa MO ABPKAaBHUTE LEHHM KHWXKA MPOABIKM Ja ce IOHWXKaBa [0
CeNTEMBPU B pe3yJiTaT Ha HUCKHA HOMHUHAJEH pacTeX W TI'bBKaBaTa MapUYHA
NOJUTHKA. Peaknuure Ha masapa 1o OTHOIIEHHE Ha pedepeHayma B OOeIMHEHOTO
KpajicTBo, mposeaeH Ha 23 roHM 2016T. oTHOCHO uneHctBoro B EC, u
npesunenTckute n3dopu B CAILL npe3 HoemBpu 2016 1., chIO 051Xa BaKHU CHOUTHS
OT 3HaueHue 3a naszapa npes 2016 r.

Wzmeneno upe3 JomsmautenHo cnopasymenne Ne 1 ot 23 cenrremBpu 1996 r., lombaHUTEIHO
cnopazymenue Ne 2 ot 8 maii 2002 r., JlonbiaauTenHo criopasymenue Ne 3 ot 25 deBpyapu
2008 r. u HombaaurtenHo cnopazymenue Ne 4 ot 9 noemspu 2010 r.



[Tazapute Ha oOmUramuu OsXa TMO-CIIOKOWHU Tpe3 TPETOTO TpUMeEceune, KaTo
aKkUeHTHT Oe MepHoabT Ha MPOMSHA HAa MapuyHaTa MOJUTHKA Mpe3 CENTeMBpPU Ha
IlenTpannata Oanka Ha SmoHWS (CHUTHATU3Wpalla BHBEXKIAHETO HA TaBaHU Ha
JIOXOJTHOCTTA Ha STMOHCKUTE JbpPKABHU LEHHU KHUXkA), KOETO 3aCHJIM OYaKBAHUATA 3a
MoJIKperna Ha UCKaTHaTa MOJUTHKA 32 CBETOBHUTE HKOHOMHUKH.

[Ipe3 mocnennoTo Tpumeceune Ha 2016 r. ma3zapbT Ha oOJUTAIMK ce 0OBpHA TOpaIU
3aCHUJICHUTE MOJIMTUYECKU pUCKOBe. Hanwiie e ps3ko moBHiliaBaHe Ha HECTAOMITHOCTTA
U UAJOCTHO YBEJIMYaBaHE HAa CPEIHOCPOYHUTE U IBJITOCPOYHUTE pedepeHTHH
JTUXBEHH MPOLEHTH. CPEeTHOCPOUHUTE U IBITOCPOUHUTE OOIHUTAINH, U TTO-CIICIIUATTHO
pedepenTHaTa JOXOAHOCT MO 10-roAMIIHUTE T€pMAHCKU OOJIMrallH, OTHOBO ca C
MOJIOKUTETHH CTOMHOCTH. 3a pas3liiKka OT TOBA KPATKOCPOUHUTE JIMXBEHHU MPOIEHTH
ocTaHaxa CTa0MIIHM Ha CHUJIHO OTpuUIATeNHU paBHUIA. OCBEH HECUTYPHOCTTa Cpen
YYaCTHUIIMTE Ha Ta3apa OTHOCHO MapuyHaTa TOJUTHKA HAa TOJEMHTE LEHTPATHU
OaHKHM, TIjaBHATa ABIJKEIIA cHjla Oe MOJMTUKATa, KOATO Ie ObJe clieaBaHa OT
HoBOM30panus npesuneHT Ha CAILL

PesynrarsT ot npesuaentckure uzdopu B CAIl] mpenus3Buka mpeorieHka Ha MHOTO
KJIaCOBE aKTHMBH, KaTo O€ OTIENeHO OCOOCHO BHUMAHHE Ha IUIAHOBETE Ha
MKOHOMMYECKaTa MOJUTUKA Ha TpbMII 3a (QUCKAIHU CTUMYJIU, JaHbYHU pedopmu u
neperynanus. OT u3bupaHero My B Kpas Ha TOJAMHATa B IICHHTE Ha Ta3apa ca
3aJierHajii OYaKBaHMS 3@ MO-BUCOK PAcTeX U MH(IAIMs, KaTO €BeHTyaJIHUTE PUCKOBE
BBB BPB3Ka C HIKOU BBIIPOCH OT HETOBaTa MpeAn300pHA KaMIaHMs ca 3aHIKEHU —
OTHOCHO MOJIX0JIa My KbM THPrOBUSTa U BbHIIIHATA MOJIUTHKA. B pe3ynrar Ha ToBa Ha
pa3BUTUTE Ta3apu ce HabmoJaBa TONSIMO NPEHACOYBAHE KbM aKIUW U OTJIHB OT
obJuraruu.

Pesynrature Ha moprtdeitna Ha ®oHna ce crneasxa mo mazapHa croitHoct (MTM).
[Tpe3 2016 r. mopTheinsbT peanm3upa ToaUIIHA Bh3BpamaemMoct mo MTM B pa3mep
Ha 11,5563 %, T.e. Han pedepeHTHaTa CTOHHOCT OT +36,35 06a3UCHHM IyHKTA.
PedepentaustT nanekc Ha DoHIa € CIOXKEH WHACKC, ChCTaBEH OCHOBHO OT MHIEKCH
iBoxx’ (HO-CTIENMATHO WHIEKCH 3a JBbPKABHHS IBII B €BPO HA IbPIKABHUTE OT
CBPO30HATA U 33 0OC3MCUCHHSTA B €BPO), KakTo ¥ nHuekca Euribid® 3a kparkocpounn
eKCIIO3ULUH.

[Tonoxurennure pesynratu Ha @onpa mnpe3 2016r. ce 0OsSCHSIBAT TJIaBHO C
HaMaJIIBaHETO B KPaTKOCPOYHATa YacT Ha KpUBaTa Ha J0XOAHOCTTA (BXK. pazaen 1.4.2
,Pe3ynratu® ot paboTHHA TOKyMeHT Ha ciyxoure Ha Komucusara (P/ICK) 3a noseue
NOJPOOHOCTH, HACTBIIUIIM MIPE3 FOUHATA).

iBoxx-mMHzIekcuTe 3a Tasapa Ha OONMrauMy IIpefcTaBisBaT peepeHTHM HHIEKCH 32
TPO(ECHOHATHH LIETN, KOMTO BKJIFOYBAT EMUCHHN Ha JINKBUAHW OOJIMTallK OT NHBECTHIIMOHEH KJIac.
Te naBaT BE3MOXKHOCT Ha MHBECTHTOPUTE J1a aHATM3UPAT M M30MpaT pe)epeHTHH MHIEKCH, KOUTO
CHOTBETCTBAaT Ha TEXHUS WHBECTMIMOHEH mpodun. Te ce wm3mom3BaT 3a NpOydBaHE Ha
MHCTPYMEHTUTE C (PUKCHpPaH J0X0, Pa3lpee/icHNIe Ha aKTUBH U OLICHKA Ha pe3yJITaTUTe.

Euribid e Mexay0aHKOB JHMXBEH IMPOLIEHT B €BpO, MO KOMTO OaHKara € roToBa Ja 3aeMa

cpenctea (Kype ,,KymnyBa”), a mo-IIHMPOKO u3BecTHUAT Euribor € cTaHaapTHUAT Mex1yOaHKOB
JIUXBEH MPOIICHT, Pe/yIaral OT OaHKaTa, 10 KOWTO TS € TOTOBA Jia OTITyCKa KPEIUTH.
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5. M CKOBE 3A INTAINAHUS 10 'APAHIIMOHHUS ®OHJT

Bcenencrue Ha BrnomaBaneTo Ha nojiockeHneTo B Cupus ChbBETHT 1O BBHHIIHU pabOTH,
EBponeiickuar nmapiaameHnT u CbBeThT B3exa pemreHus mpe3 2011 r. 3a 3abpana Ha
miananusita ot crpaHa Ha ENWDB BBB Bpb3ka CbC ChHIIECTBYBAIM KPEAUTHU
CIIOpa3yMEHMsI, KaKTO U 3a CIIMPaHEe Ha JIOrOBOpUTE 3a TexHuuecka rnomont Ha EVC 3a
Ibp>kaBHU MpoekTH B Cupusi. OrpaHUYUTETHUTE MEpKH OsiXa Cliel TOBa 3aJ0KEHU B
Pernament Ha CoBera (EC) Ne 36/2012 ot 18 stHyapu 2012 r., KakToO € U3MEHEH.

B pesynrar Ha ToBa ot Mai 2011 r. Hacam EMb He e mpenmpuena HOBa oneparus Mo
¢uHaHCHpaHe M BCHYKHM TEKYIIM IUIAIIAHMUS U YCIYIM IO OKa3BaHE HAa TEXHUYECKa
nomortn Ha Cupust ca mpeyctaHoBeHd oT HoemBpH 2011 T. 10 crienBaiio pasnopexaaHe.

Ot noemBpu 2011 r. EMb e wusnpaBeHa mnpea NPOCPOYEHUTE 3aIbJDKEHUS 110
CUPHUICKHUTE JbP>KaBHU 3aeMU. B pe3ynTar Ha TOBa M B CbOTBETCTBHE C FapaHIUOHHOTO
cnopasymenne Mexny EC m EUB, no 31 mekemBpu 2016 r. EMb mpenssu Ha
IMapantmonnus ¢oun Ha EC 38 mcka 3a mamanus B pasmep Ha o6mio 309,07 muinrona
€BpO (BKIIIOYMTEIHO CAaHKLINY, Hanaranu ot EVB, u Bb3cTaHOBEHH CyMH).

Ha 29 centemBpu 2016 r. Komucusta e miarwia 4,7 mwirona espo Ha EWB mo
MCKaHe 3a aKTUBUpPaHE Ha rapaHuus 1o npocpoueH 3aem 3a Enfidha Airport (Tynuc).

o Cw0Outns cnex oTdyeTHaTa nata (KbM Kpas Ha o 2017 1.)

Ho xpas Ha romu 2017r. xbm [apannmoHHust (GOHI ca MNPEaSIBEHH CEAeM
JOITBIHUTEIHN UCKa BBB Bpb3Ka ¢ NPOCpOdYeHM Iutamanus or Cupus B pasMmep Ha
00110 31,57 MunroHa eBpo (BKIIOUNUTETHO CAHKIWHU, Haimaranu oT EVIB).

Ha 20 sayapu 2017 r. Komucusara nomyun Bropo uckane ot EMb 3a aktuBupane Ha
rapasmus mno mnpocpodeH 3aeMm 3a Enfidha Airport (Tynuc) B pasmep na obmpo 2,21
MUJIMOHA €BPO (BKIOYUTEIHO CAHKIINN).

6. BB3HATPAXKIEHUE HA EUB

Bw3narpaxxnenuero Ha EVB ce chcTom OT TakcuTe 3a yrpaBiieHHE U 32 ChOMpaHe Ha
B3eMaHus. TakCUTe 3a ympaBjieHHe oOxBamaT ynpasieHuero Ha Ponma. Takcute 3a
cbOupaHe Ha B3eMaHMa MNokpuBar ycuinusta Ha ENB 3a Bb3cTaHOBSBaHE 110
OTHOLIEHHE HAa MCKOBETE MO0 IMPOCPOUYECHM IUIAIIAHUSA, OOXBAaHATU OT rapaHLUATa OT
EC 3a ¢unancosure oneparuu Ha EVUB n3ppH Chrosa.

BbB BTOpOTO J[OMBIHUTENHO CIOpa3yMEeHUE KbM CKJIOUYeHOTO Ha 8 man 2002 .
Criopa3yMeHHe € TPEIBUICHO Bh3HATPAXKICHUETO HA OaHKaTa Ja ce M3YHCIsABA, KaTo
KbM KOMHCHOHHTE 3a BCEKHU TpaHUI OT akTUBUTE HA POHJA ce mpuiaraT IporpecuBHO
HaMaJiiBalllyd IOAWIIHU CTaBKH. Tosa BB3HArpaKACHUC CC M3YUCIIIBA HaA 6a3aTa Ha
CPEIHOTOIUITHUTE aKTUBH Ha POHJA.

Bw3narpaxxnenuero Ha Oankara 3a 2016 . 6e 891 975 eBpo u Ge BKIIOUEHO KaToO
pa3sxol B OT4YeTa 3a NPUXOAUTE U Pa3XOAUTE U B CUYETOBOJHMS OajaHC KaTo
HayuCJIeHUs (MTacUBH).
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Takcute 3a chOupaHe Ha B3eMaHus, IbDKUMU Ha EVB, ce n3uucnsBar Bb3 OCHOBA Ha
CHOpa3yMEHHETO 3a ChOMpaHe Ha B3eMaHUsATa, NoJnucaHo Mmexnay Komwucusra u
6ankara npe3 1onu 2014 r. B kpas Ha 2016 1. obmiara cyma Ha HaYMCJICHUTE TaKCH 32
crOupane Ha B3eMaHus ¢ 6una 2 060 285 erpo.
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