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JIOKJAJI HA KOMUCHSTA J1O EBPOIIEHCKHUS NAPJIAMEHT U CHBETA

otHOocHO edexTuTe HA Persament (EC) Ne 575/2013 u IlupexTuBa 2013/36/EC BbpXYy
NKOHOMHUYECKHS IHUKBJI

BBBEJIEHUE

Cowraacuo uiel 502 ot Pernament (EC) Ne 575/2013 na EBpomneiickus napiaMeHT U
Ha Coeera’ KomucusaTa ¢ 3aIb/DKeHa TEPHOTHIHO 1A CIIEIM JATH PErylaTOPHHTE
U3UCKBaHUS, CBBP3aHU C PUCKOBETE, YCTAHOBEHU B IIOCOYEHMSI PETIAaMEHT U B
Hupextusa 2013/36/EC na EBpomneiickusi mapiamMeHT U Ha CpBera’, ch3maBar
HEeNpeABUJICH! MPOLUKINYHU e(eKTH 4pe3 3aCUIBaHE HAa BHTPELIHUTE OTHOILEHUS
Mexay (uHaHCOBAaTa CHUCTEMa M peajHaTa MKOHOMMKA M 110 TO3M HAYMH YCHUJIBAT
BB3JEHCTBUETO HA PEATTHUSI NKOHOMUYECKH LIUKBJI.

Ot Komucusita ce M3MCKBa J1a MPEJICTABH MPEIIOKEHHIE 32 MOIXOASIN KOPEKTUBHU
MEpKH, aKo OBbJaT YCTAaHOBEHH TaKMBa NPOUMKIMYHH epekTH. CHOTBETHO
KOHKpETHaTa IIeJl Ha HACTOSIIMS JOKJIaJ € Ja Ce aHAIW3Upa Jaji ChIIECTBYBAT
nokazatenctBa, ue  pasnmopenbure B Permament (EC) Ne 575/2013 wu
HupexrtuBa 2013/36/EC  nonpuHacaT 3a €BEHTyaIHUTE MPOLUKINYHA e(EKTH
BCJIC/ICTBHE Ha M3UCKBAHMATA 32 KOS(UIIMEHTA Ha KallUTAIOBA a1eKBaTHOCT.

Komucusita Bedye H3rorBM MOAOOHM [JOKJIAAM OTHOCHO THPOLMUKIMYHOCTTa Ha
M3HCKBaHMATA 32 Koe(hUIIMEHTa Ha KanmuTaigoBa ajekBaTHocT npe3 2010 1. u 2012 .
Hacrosimust Tpetu noxnaz e mbpBuar cbriacHo Permament (EC) Ne 575/2013. To3u
TpPeTH JOKIAJ Ce OCHOBaBa Ha CHelMalieH Mokian Ha EBpomelickus 6aHKOB opraH
(EBO), B koiito B3exa yuactue u EBponeiickusar cbBeT 3a cuctemeH puck (ECCP),
EBponeiickara nentpanina 6anka (EL[B) m opranuTe Ha abpKaBUTE — YICHKH Ha
EC*. OcBen ToBa TOi Ce OCHOBABA Ha MO-IIMPOK AHATH3 HA Ty OIHKALHHTE.

ChIllecTBYBa IIMPOK KOHCEHCYC CpEll PEryJIaTOPHUTE OpPraHW W aKaJeMUYHUTE
cpenu, e (pUHAHCOBAaTa CHCTEMa IO CBOSITA CHITHOCT € HECTaOMIHA M € OOCKT Ha
PHCKOBE, KOHWTO, aKO C€ pealli3upaTr, MOraT Ja WMaT CEPHO3HU OTPHIIATEIIHU
TIOCJIC/IAIH 33 peayHaTa MKOHOMHUKA. CHINUAT U3BOJ CE Hajara U OT HCTOPUYCCKHUS
ormut. CBeToBHAaTa (MHAHCOBA KpH3a, KOSITO C€ pa3pasd IMpeau JeceT TOJIWHH,

Pernament (EC) Ne 575/2013 na Epormefickus nmapiaameHT 1 Ha ChBeta oT 26 toHM 2013 r. OTHOCHO
MIPyACHINATHATE W3WUCKBAHUS 32 KPEAWTHUTE WHCTUTYIHH W WHBECTUIMOHHUTE TOCPETHHUIM U 3a
n3menenne Ha Permament (EC) Ne 648/2012 (OB L 176, 27.6.2013 ., c1p. 1).

Hupextusa 2013/36/EC na EBponelickus napnamenT u Ha CbhBera oT 26 toHu 2013 1. OTHOCHO JOCTBIIA
JI0 OCBIIECTBABAHETO HAa ICWHOCT OT KPEAWTHUTEC MHCTUTYIMM U OTHOCHO MpPYACHIMATHHS HaI30p
BbpXY KPEIUTHUTEC WHCTUTYLIMH W WHBECTHLHUOHHHUTE T[OCPEJHUIM, 32 HM3MCHEHHE Ha
Hupextusa 2002/87/EO n 3a otrmsna Ha naupektuBu 2006/48/EO u 2006/49/EO (OB L 176,
27.6.2013 r., ctp. 338).

SEC(2010) 754, COM (2012) 400.

Hoxnan na EBO mo unen 502 or PernmameHra 3a KanmuTajdoBUTE HM3MCKBaHMSA, IMyOnuKyBaH Ha 22
JeKeMBpHU 2016 . (EBA-Op-2016-24):
https://www.eba.europa.eu/documents/10180/1701905/Report+on-+the+Cyclicality+of+Capital+Requir

ements+%28EBA-Op-2016-24%29.pdf
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0OJIe3HEHO HHM HAIIOMHM 3a TOBA. 3a Jla MPOTHBOJCHCTBAT Ha Ta3W (UHAHCOBA
HecTaOMIIHOCT, (PMHAHCOBOTO pETyJHpaHe M MaKpOIpyJIeHIMAHATa MOJUTHKA ca
HAaCO4YE€HU KbM OI'PaHWYaBaHE Ha CUCTEMHUS pUCK. [IpeaBun noykure ot Kkpusara ce
CUUTa, Ye TapaHTHPAHETO HAa JOCTATHYHO BUCOKM HMBA Ha KalHTaia, MO-CIelUaTHO
3a OaHKHUTE, KaTo ISUI0 HaMajsiBa BEPOSTHOCTTA OT CHUCTEMHHM (DMHAHCOBU KpHU3U U
€BEHTyaJIHaTa UM IICHA.

Ot npyra cTpaHa, caMUTe U3MCKBaHUS 32 KOe(DUITMEHTa Ha KalIUTAIOBA aIeKBaTHOCT,
HACOYEHU KbM OCUTYpsIBaHE Ha JOCTAThUYEH KalUTaj, OMxa MOIJIH J1a ce IPEBbPHAT B
M3TOYHUK Ha HECTaOWIIHOCT, ThH KaTO OCHOBAaHHAT HAa PUCKA TOAXOJ, 3aJI0KEH B
Permament (EC) Ne 575/2013 wu  [JupextuBa 2013/36/EC, npennonara, de
M3WCKBAaHUATA 32 KOe(UIIMEHTa Ha KalHWTaloBa aJIeKBAaTHOCT CTaBaT IMO-CBOOOIHU
IpU MOJEM U TO-CTPOTH NpH CHaJl HAa MKOHOMHKaTa. TakaBa HPOLMKIMYHOCT HA
M3UCKBAaHUSATA 32 KOS(UIIMECHTA Ha KAIIUTAIOBA aJIeKBaTHOCT € KIIFOYOB MMOTEHITHATICH
BBbHILIEH e(eKT Ha (puHaHCOBaTa CHUCTEMa, KOMTO MOXeE Jia JIOBEJe O PUCKOBE 3a
¢uHaHCOBaTa CTAaOWJIHOCT W MOpajad TOBa JlaBa MOBOJA 3a OE3MOKOHCTBO 3a
peryJaTOpHUTE OpraHH.

B HacToAIMA AOKJIadg C€ IpoydBa Adajld HM3HUCKBAHUATA 3a KOG(l)I/IIII/IeHTa Ha
KalmuTaJloBa aJICKBATHOCT Ca IPOLHUKIIMYHU U, AaKO TOBA € TaKa, HaJIkd TC OKa3BaT
BJIUAHUC BBPXY HUBOTO Ha KalluMTaJia, KOWTO OaHKHTE HCﬁCTBHTGHHO ABPpIKAT UIIHU
JKEJIadAT a AbpKar.

METO0JO0Tust

BbnpochT 3a IPOUMKIMYHOCTTA HA M3WCKBAHUATA 3a KOC(PHUIIMEHTA HA KalMTajaoBa
aJICKBaTHOCT € Ha I'bPBO MACTO emnupuueH. lIpu mpoyuBaHusATa Ha Hal-HOBUTE
nyOIuKaIuu 0sXxa OTKPUTH OTPAaHUYEHU M TO-CKOPO HEYyOCIMTENTHU JT0Ka3aTeJICTBa
3a IBITOCPOYHOTO BB3JCHCTBUE HA MPOMEHHUTE B M3MCKBAHUATA 32 KOSUIIMEHTA HA
KaluTaJIoBa aJeKBaTHOCT BBPXY PaBHHUIIETO WJIM TEMIIa HAa PAcTeX HAa OAHKOBOTO
KPGIII/ITI/IpaHe, B’preKI/I yc B Kp&TKOCpOLICH IIJIaH ca ,Z[OKYMGHTI/IpaHI/I OTpI/HlaTeJIHI/I
BB3JICUCTBUS. 3a J1a C€ XBBPJIU JIONBIHUTENIHA CBETIMHA BBPXY BBIIPOCA, B JOKJIaaa
Ha EBO ce pasrnexnmar nokaszatenctBa B pamkure Ha EC 3a mpOUMKIMYHOTO
BB3JICCTBUE HA HEOTAABHAIITHOTO PETYIMpPAaHE Ha M3MCKBAHUATA 3a KoeHUIMeHTa Ha
KaIlUTaJa0Ba afeKBaTHOCT 3a Oankute. B moknaga Ha EBO ca n3noi3BaHy HaIUYHUTE
JaHHA OT NYyOJWYHU W3TOYHUIM, KAKTO W CHEIUAIHU JaHHU, CHOpaHU OT
HAOWUOHAJIHUTE KOMIICTCHTHHU OpFaHI/I. I/I3CJICIIBaHI/IT€ eMHI/IpI/ILIHI/I JTOKa3aTcJICTBA
00XBaIllaT JOKa3aTeJICTBa Ha OOI0 M Ha MUKPOPABHUIIIE 3a TOBA JIaJ U3UCKBAHUSITA
3a KOCUIMEHTa Ha KaluTajloBa aJeKBATHOCT Ha JajJeHa OaHKa OTpa3sBaT
Pa3BUTHETO HA ISTOCTHUS OM3HEC IUKBJI, KAKTO U PETPECUOHHU aHATH3H.

Wznomsanute ot EBO nanmHm oOxBamar Haii-eeue mepuoma 2008 — 2015r.,
BKJIIOYBAIl] CBETOBHATa (pMHAHCOBA KpH3a M MEpPHOA HEMOCPEICTBEHO ciel Hes. B
JONTbJIHEHWE KbM 0000IIeHaTa CTaTHUCTHKa M JaHHUTE OT mpoyuBaHus, EBO
M3II0J13Ba U3Bajgka oT 144 oTmeaHu OaHKH, KOMTO OCBIIECTBIBAT AESHHOCT B 13
abpkaBu oT Cpro3za u EUIIL u nmpencraBnsBat okoso 95 % oT oOmuTe akTUBH Ha
6ankoBusi cektop B EC. M3Bajkarta BritoyBa OaHKM C pazavMyHU Mam@abu Ha
JEHHOCT, Bapupalld OT MEXIYHAapOJHHW OaHKM OT CHCTEMHO 3HA4YCHHE J0 TaKHBa,
KOMTO OCBILECTBSBAT JEHHOCT caMO Ha BbTpelIHHs mas3ap. Ts oOxBama GaHKH C
pa3nuyHu OM3HEC MOJEINH, BKIIOUUTEIIHO OaHKH, 0OCITY)KBAIllK MPEIUMHO KIHMEHTH
Ha JpeOHO, ThProBCKU OaHKH, YHMBEpCATHU OaHKH, KaKTO M peauua OaHKH ¢ TO-
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CIICIUAJIN3UPAHA [[GleOCTI/I, KaTo CMHUTHPAHC Ha o0e3neueHu 06J'II/IFaHI/II/I nin
HMHBCCTUIIMOHHO 6aHKI/IpaHC.

OCHOBHHU KOHCTATAIIUH

OTkakTO 32 OBPBU BT OsXa BBBEJCHM M3UCKBAHMATA 3a KOepHUIMEHTa Ha
KalnuTajaoBa aJeKBaTHOCT, HUBATa Ha KalMTaJOBa aJeKBaTHOCT Ha OAHKOBUS CEKTOP
B EC 3naumrenHo HapacHaxa. To3u mpouec ce yckopu or 2014 r. Hacam c
MpWIaraHeTo Ha M3UCKBAHMATA 3a KOEPUIMEHTa Ha KalWuTajioBa aJeKBaTHOCT,
ompeaenenn B Permament (EC) Ne575/2013 wu  Jupextua 2013/36/EC.
3HAYUTEJIHOTO YBEIMUEHUE Ha KallUTala ce IbJIKU MPEeId BCUYKO Ha MTOBUILIABAHETO
Ha M3MCKBaHMATA 32 0a30BMUs COOCTBEH KamMTajl OT I'bPBU pej Ha OaHKHTE, a HE Ha
OUKIAYHOCTTa Ha OCHOBHHTE BBTPEITHOPEHTHHTOBM PHUCKOBH IapaMeTpH, IIO-
KOHKPETHO BEpOSATHOCTTA 332 HEU3I'bJIHEHHE U 3arybara Npu HeusNbiHeHHe. Te3u
PUCKOBH IapaMEeTpH Ce 3ara3uxa OTHOCUTEIHO CTAOMIIHU IIPe3 MPOYUBAHUS MIEPUO/L,
oOxBalall rojsiM HKOHOMHUYECKHU CIaJl B IOBEYETO AbpKaBU uieHKH. CTabMiIHOCTTa
MOXe J1a ObIe OOsJCHEHa C aKTMBHOTO IMpepaslpesesieHre Ha mnopTdeinure Ha
O6ankure. OOUMTE HHMBAa Ha KOe(UIMEHTAa Ha KamUTajJoOBa aJeKBAaTHOCT ca ce
YBEIMUMWIM MO-OBP30 OT M3UCKBAHUTE PEryJaTOPHHM MHUHHUMAJIHH KOe(pHIIMEHTH,
KOETO OM MOIJIO J]a € OTpakeHHE Ha MPEeANOYUTaHUATA HAa OaHKUTE J1a pa3nojaraT ¢
JOIBJIHUTENTHA CBOOOa HA MaHEBPHUPAHE ¢ TEXHUTE KamuTajIoBu Oydepu B mepuoan
Ha HECUTYPHOCT.

3a pa3nuKa OT MOBHUIIABAHETO HA 3aABDKUTEIIHUTE U OOLIUTE KanuTaloBH Oydepu
Koe(DUIIMEeHTHTE Ha OOLIUTE PUCKOBO MPETETJICHH aKTHBU HA €BPOICHCKHUTE OaHKU
Hamaiaxa ciaen 2008 r., kato or 2014 r. ce HaOMOaBa HE3HAYNTEIHO ITOBHUIIIEHHUE.
Ta3u TenaeHIMs HaMepH OTpakeHHE B KpeauTHHUTe mopTdeinn. [lo-crenmanHo,
KpeIuTHTEe OT Oa3upaHu B €BpO30HAaTa OaHKM 3a HE()UHAHCOBH IPEIIPUATHS
HaMasxa cies| riiodanHara (PMHaHCOBA KPH3a, T KaTo c1ab0TO ChBKYIHO ThPCEHE
Jane OTpaKeHHWE BBPXY THPCEHETO Ha KpeauTu. V3BecTHO mMoOBHUIIEHHE Oere
PETHCTPUpPAHO €Ba KbM Kpas Ha NpoyduBaHHA mepuoja. HamaneHnero Ha pHCKOBO
NPETETJICHUTE aKTUBU € TO-TOJIIMO OT HaMaJICHHETO Ha €KCIIO3UIMHTE, OTPEIEICHO
3a Koe(UIMeHTa Ha JIMBBPHUDK, KOETO IpE/royara Bb3CTaHOBSIBaHE Ha OamaHca B
O0aHkoBuTEe TOPTQeinn. Pa3zBUTHETO HAa PUCKOBO NPETETIICHUTE EKCIO3HMIUU JI0
roysiMa CTETeH Ce ABDKM Ha TeHICHIMHTE NMpPU KPEAWTHHS PUCK — Hail-BakKHATa
TIOJIKATETOPHSL.

Upe3 paznuuHU aNTepHATUBHU CHenu(UKAUA 32 PETPEeCUOHEH aHallu3 ce
MOTBBPK/IaBa, Y€ JI0 HAOIIOAABAHUTE ITUKIUYHNA MOJICTH TIPH OAHKOBUS KalUTall ca
JIOBENIM HE MPOMEHUTE B PHCKOBUTE MapaMeTpH, a I[O0-CKOpPO IPOMEHUTE B
€KCIIO3UITUUTE, MO-CIEIUATHO TE3H MPU HeU3IIbIHEHHE. Makap MakpOMKOHOMHUKATA
Jla OKa3Ba M3BECTHO OTPAHUYEHO MPOIUKINYHO BB3ACHCTBUE BBHPXY OaHKOBUTE
MOKa3aTesl, KOHKPETHO BbPXY MUHUMAJHUSI U3UCKYEM KalHTall, B TOBA OTHOIIICHHE
HE CBIIECTBYBa M3pa3eHa pasiuKa MEXIy OCHOBaHHMS Ha pHCKa TMOIXOJ H
CTaHJApPTU3UPAHUTE TOAXOAU. Te3u KOHCTATallMu KaTo IS0 C€ TMOJKPENAT OT
aHaJIM3a Ha paBHUILE TOPTEIN U OT MPOyUBaHUATA HA OAHKOBOTO KpEAUTHPAHE.

Wsrnexna, ue ot 2008 . Hacam OCHOBHUST (PaKTOP, BIUSCII BbPXY MpE/IaraneTo Ha
0aHKOBHU KPEIHUTH MPEe3 MOCICTHUTE TOJIMHH, Ca TI0-CKOPO MOCIEAUIIUTE OT KpU3ara,
a HC NIPOMCHHUTC B KaIIUTAJIOBUTC H3MCKBAaHMA. CT)IIICCTByBaT HAKOU A0Ka3aTcJICTBa
3a CTPYKTYpEH CpPHB B PETyJaTOPHHUS PEKUM IMOpaad MpexojJa KbM paMKara
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bazen III, nHanoxena c Permament (EC) Ne 575/2013 wu Hupextusa 2013/36/EC,
3acsrail B3aUMOJICHCTBUETO MEXIy OaHKOBUS KaluTal, KPEAUTUTE M peaHaTa
WKOHOMHFKA. BBIPEKH TOBa € TPYJHO MOCISAWIIMTE OT MpOMsSHATa HAa HUBOTO Ja
ObJaT pa3rpaHUuEHU OT MO-TPAHHOTO MOTEHIIMATHO MPOIUKINYHO BB3JACHCTBUE Ha
perynaropaute n3uckBanus, BeBeAcHH ¢ Permament (EC) Ne 575/2013 u Jlupektuna
2013/36/EC.

KbM pesynratute OT eMOUpPUYHUTE aHANU3U TpsiOBa Ja ce MOAXOXKAa C
Heo0XouMaTa Mpeanas3aIuBocT. ToBa OTYACTH ce IBJKM HAa OTpaHUYEHHUs pa3Mep Ha
W3BaJIKaTa W JIMIcaTa Ha MoApoOHU pa30uBKM Ha qaHHUTE. OCBEH TOBa Ha ()OHA Ha
oOuyaifHaTa NMPOIBIDKUTEIHOCT Ha (DPMHAHCOBUS LIMKBJI HEPUOIBT OT BBBEXKIAHETO
Ha Permament (EC) Ne 575/2013 u Jupextuna 2013/36/EC € cpaBHUTEITHO KpaTbK.
[IpoyuBaHMAT MepUoOa ce XapaKTepu3Upa C TOJIeMH KoJjeOaHUs Ha aKTUBHOCTTA B
peayiHus CEeKTOp, 3HAYMTETHH (QUHAHCOBU 3aryOu, NpeAu3BUKAHU OT KpHU3ara,
BJIMBAHUS Ha MyOJIMYEH KamHuTal U CHJIEH PEryjaTopeH CTPEMEX 3a yBeJIMuaBaHe Ha
KanurtajgoBure OydepH, YuiITo KpaiiHa 1eJl — Mpexo] KbM MHUHHMAJIHU KalUTaJlOBU
n3KcKBaHus B choTBeTCTBHE ¢ bazen III, Tpsadsa na 6bae 3aBbpiueHa 1o 2019 r.

[To-mmoapoOHM eMIMPUYHN KOHCTATAIlMH Ca MPEJCTaBeHU B paOOTHUS JOKYMEHT Ha
cnyx6ure Ha Komucusta, npuapyskasaiy Hactosus goknaa. Karo msio Hanuuaute
JI0Ka3aTelcTBa HE TMOKa3BaT 3HAYUTENIHO MPOLUUKIMYHO BB3ACHUCTBHE HA
peryinatopHara pamka, ycraHoeHa B  Permament (EC) Ne575/2013 wu
Hupextusa 2013/36/EC.

MEPKU 3A CITIPABSHE C MTPOIUKJINYHOCTTA

[IpaBunara, ycranoBenu B Permament (EC) Ne 575/2013 u [qupextusa 2013/36/EC,
BKJIIOYBAT pEeAMLA MEPKH, HACOUEHH KbM HaMalliBaHE Ha MPOLMKIWYHOCTTA MPHU
0aHKOBOTO KpeIuTHpaHe, BKIIOYUTETHO MMO-BUCOKH M3UCKBAHUS 32 KOSPHUIIMEHTa Ha
KallUTaJ0Ba aJIeKBaTHOCT, AHTHLMKIMYHU M TpeANa3Hu KanurtaioBu Oydepw,
BBBEXK/JAaHE Ha KOC(PHUIMEHT Ha JMBBPHDK W HaMalsgBaHE Ha 3aBUCHMOCTTa OT
areHIMHUTE 3a KPEOUTEH PEUTHHI BbB BpPb3Ka C MPYJCHLUUATHUTE HU3UCKBaHUA U
ctpec tectoBere. Ha 23 HoemBpu 2016 r. Komucusita mnpue mnpeasiokeHue 3a
U3MEHEeHHEe Ha HOpMaTHBHATA ype10a 3a KaluTalOBUTE U3UCKBAHUS UPe3 BKIIIOUBAHE
Ha OCTaHAJIUTE EJIEMEHTH OT perylaTopHaTra pamKa, JOroBopeHa oT bazenckus
KOMHUTET 3a OaHKOB HaJ30p (BKBH)S. Ha 20 centremBpu 2017 r. Komwucusita
nyOJIMKyBa IpeUIokKEHHE 3a MIpepasriekaaHe Ha cucreMara Ha Cbhro3a 3a (PMHAHCOB
HA/I30p, CBHABPXKAILO pEeAulla JONBJIHUTENHH IeJIEHACOYEHH MNOJ00pEeHus.
Komucusara npenopbyBa HeIeHACOYCHH KOPEKIMH B ChCTAaBa M OpraHM3aLMATa Ha
EBpomnelickusi CbhbBeT 3a CHUCTEMEH PUCK M KOOPIUHHPAHETO My C OpraHuTe M
uHCTHTyANTe Ha Chio3a’. Tlo-momy ca 0GOGIIEHH HSKOM OT OCHOBHHTE MEpKH,
HACOYEHHU KbM HaMaJIsiBaHE Ha MPOLMKINYHOCTTA.

http://europa.eu/rapid/press-release MEMO-16-3840 en.htm.

http://europa.eu/rapid/press-release MEMO-17-3322 en.htm.
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4.1 TIlpnjaaraHe Ha W3HCKBAHMATA 32 Koe(HUIHEHTa HA KANUTAJI0Ba
aJleKBaTHOCT, YCTAHOBEHH B Peraament (EC) Ne 575/2013 u
Jupextusa 2013/36/EC

Tpit karo mpu MeEXIyHapoAHHUTE OaHKM HAMaABAaHETO HA KpeauTHaTa
3aUTBKHSIIOCT B PE3YJITAT HA PETYIATOPHU M3UCKBAHUSA, HAJTOKEHU OT HAIIMOHAHU
HaJ30pHU OpraHW, MOXE J1a HACThIIM HM3BbH MECTHHUTE HOPHUCAUKLUHU, BIHOTO
Mpujiarane Ha ,,eJJMHHUS HAPBUHUK ClIe[[BA J]a OTPAHUYM PETYJIATOPHHUS apOUTpaxK.
[To-cnenmanHo, TO MOXKe J1a HaMalH MPOIUKINYHUTE €(DEeKTH OT LIEJIEBOTO 3aJIeIsTHE
Ha KamuTaJl ¥ aCUMETPUYHOTO HaMaJsiBaHE HA 3aUTHKHSIOCTTA B ,,lIpUEMaIIUTE
IbPXKAaBH, T.€. OT IPEKOMEPHOTO OTpaHUYaBAHE HA KPEIUTUTE OT CTpaHa Ha OaHKHUTE,
OCBIIIECTBSIBAIIIM MEXAYHApOJHA [EHHOCT, B JbpXKaBU H3BBH TIXHATA MECTHa
opucaukiusa. ToBa ce MOAKpers upe3 pa3IudHUTE CTHIOOBE HAa OAHKOBHS ChHIO3,
BKJIFOYBAIIM OOIIM pasnopendu 3a TNPECTPYKTypHUpaHE | TapaHTUpaHE Ha
JIENIO3UTHUTE.

4.2 IlpeanaseH kanuTaJjoB Oydep M AHTHLHHKINYEH KANUTAJI0B Oydep

Enna kirodoBa perynaropHa Msipka B OTTOBOP Ha MpeABMkKAaHATa MPOLUKIMYHOCT
Ha OaHKOBOTO KpEIUTHUpAHE € BBBEKIAHETO Ha TpeArna3eH KanmuTaioB Oydep u
AHTUIMKINYEH KanuTanoB Oydep. Tesu gombiaHutenHu Oydepu, M3rpaxaaHd Mpu
OnaronpusTHA HMKOHOMHYECKA KOHIOHKTYpa, MOXE Ja ObJaT H3MOJ3BaHU MpH
MKOHOMMYECKHU CIaJl, 3a Ja Ce MO3BOJIM Ha OAHKUTE Ja MoeMar 3aryouTe CH IO
KOHTPOJIUPAH HA4YMH, KOWTO J1a HE BOAM JI0 CKBIIOCTPYBAIIM YBEJIUYCHHUS HA II€HATa
Ha KpeIuTa, KOUTO MOTaT J1a YTeXHST pelecusara. Te cieaBa Ja CMEKYaBaT KAaKTO
(akTa, dYe pEryJaTopHUTE W3UCKBAHHMS HE C€ TPOMEHSIT CHOTBETHO TIPH
HATPyIBAaHETO HA PUCK HA MAaKpOpPABHUIIE, TaKa M TSIXHATa IUKIMYHOCT. Thil KaTo
JMHAMUKaTa MOXKe Ja ObJie MHOTO pa3NiMdyHa Ha OTIEIHUTE masapu, Oydepure ce
OTIpEeIeNIAT Bb3 OCHOBA HA HAIIMOHATHUS Ta3ap. EBpONECcKUsAT ChBET 3a CUCTEMEH
puUCK pa3paboTH OOIMM HACOKM 32 ONpEIeNISHE Ha HUBaTa HA AHTHIIMKIAYHUS
KaruTanos oydep’.

Tbii KaTO MHOTO JbP)KaBU WICHKH BCE OIIE C€ Bh3CTAHOBSABAT OT MPEAU3BUKAHUS OT
CBeTOBHATa ()MHAHCOBA KPHU3a PEIECHOHEH IIOK, CAMO B HSIKOJKO OT TAX HMBATa Ha
AHTUIUKIMYHUTE KalWTajdoBU Oydepr MOHACTOSAIIEM HAIXBBPIAT HYJICBHS
MPOLIEHT. AHAIOTHYHO OsiXa M3rpajieHu MpPEANa3Hu KamuTaloBu OydepH, HO qocera
HE € HaTpyMaH OMHUT ¢ U3noi3BaneTo M. OCBEH TOBA, 110 CE OTHACS J0 PUCKOBETE 32
CeKTopHaTa (pUHAHCOBA CTAOMIIHOCT, CBBbP3aHH HAIPUMEP C HEIABMIKHMHUTE UMOTH,
AHTUIUKIMYHUAT KauTaloB Oydep MMa OTHOIICHHE KbM BCHUKH E€KCIO3HMIIUU KbM
NPEANPUATHS M CKCIO3UIIMKH Ha JPeOHO ¥ TOHACTOAIIEM HE MOXe aa Objae
U3I0JI3BaH 3a CEKTOPHH eKkcno3uiu. B pamkute Ha bazenckus komuret u Chro3a ce
MPOYYBaT MOJI3UTE OT BHBEKIAHETO HA CreNU(UYHH 32 ChOTBETHHS CEKTOp Oydepu
3a CIIpaBsiHE C IUKIMYHHS XapaKTep Ha HAKOM Crelu(UIHN PUCKOBE U 3a U30sIrBaHe
B HsIKaKBa CTEIEH Ha JINTICAaTa Ha JEHCTBHUS, KOATO € XapaKTepHa 3a IUPOKHs 00XBaT
HA AaHTUIUKIMIHYS KaUTaIoB Oydep.

IIpenopska (ESRB/2014/1).
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4.3 PuCKOBH TerJa 3a KOHKPeTHHU eKCIO3ULMH U IPYTH HAJ30PHH MEePKHU

HacrosimuTe mpaBuna mnpeaBukAaT CIEUUATHH MaKpOIPYISHIIMAIHA MEpPKHU 3a
MPOTHUBOJICHCTBHE HAa PHCKOBETE OT KOHKPETHU CKCIIO3WIIMH, HAlpUMep B
HeaBWXUMH uMOoTH. Te moraT na 0baat nmoj Gopmara Ha M3MCKBAHUS 32 PUCKOBUTE
terna. Ilo-cmemmanno, cwrimacHo uwieH 124 ot Permament (EC) Ne 575/2013
KOMIIETEHTHUTE OpPraHH MOTaT OT ChOOpakeHUs 3a ()MHAHCOBA CTAOWIIHOCT Ja
OTPENENAT T0-BUCOKO PHUCKOBO TEIJIO WJIM TO-CTPOTH KPUTEPHUH OTHOCHO
EKCIIO3UIIMUTE, 00E3MEUYeHU C HEABKMMH HMOTH. AHAJIOTHYHO, 4jeH 164 ot
Pernament (EC) Ne 575/2013 no3BosisiBa Ha KOMIIETEHTHUTE OPIaHU Ja ONpeAessT,
Bb3 OCHOBa Ha CHOOpa)KeHUs 3a (UHAHCOBA CTAOMIIHOCT, MO-BHUCOKM MHHHUMATHHU
CTOMHOCTH Ha CPEJHO MPETErJIeHaTa MO0 eKCIIO3UIMK 3ary0a MpHu HEW3ITbIHEHUE 3a
€KCIIO3UIIHU, 00€3MeUeHU ¢ HEIBIKUMU UMOTH, PA3MOJIO0KEHU HA TSIXHA TEPUTOPHUSL.
TexctrbT Ha uieH 458 ot Permament (EC) Ne 575/2013 mo3BonsiBa Ha OpraHure aa
KOPUTHUpAT PUCKOBUTE TErJIa 3a YCTAaHOBSIBAHE HA CHMHUTEIHO BHCOKH ILIEHH Ha
AKTUBUTE B CEKTOpPA Ha >KWJIUIIHUTE W THPTOBCKUTEC WMOTH WJIH JIa IpearpreMar
MEpKH, KaTO KOpUTHpPaHE Ha PAaBHUILETO HAa COOCTBEHUTE CPEJICTBA WM pa3Mepa Ha
MIpeIIa3Hus KAaUTaaoB OyQep, KOUTO BIUAAT BbPXY KaluTansoBara 0a3a Ha OaHKHUTE.

B nombinenue perymaropHata pamka Ha EC BkItOuBa MEpKM 3a HamMalsiBaHE Ha
BB3JICHCTBUETO HAa IMKIMYHUTE pPUCKOBE BBPXY Oankure. Te BKIOYBAT
pasnopenoure Ha wieHoBe 181 u 182 ot Permament (EC) Ne 575/2013 oTHOCHO
PUCKOBUTE TapaMeTPH, CBHP3aHU C PEUTHHTOBUTE KATETOPUHU WM TPYIH, CIIOPE.
KOWTO OT OaHKHTE Ce W3WCKBA J]a M3IOJ3BAT OLICHKH, XapaKTePHH 3a TEpPUO] Ha
WKOHOMHYECKH CIaJ, aKO T€ Ca MO-KOHCEPBATHUBHU OT JIBJITOCPOYHUTE YCPEIHEHU
croiiHocTH. Ha OaHKMTEe ce mpenopbyBa Jla WM3MOJI3BAT BBTPEUIHH PEUTHHTOBH
MOJIJIH, 3a Jia TpueMaT OOXBaIlall [eIus MUKBJ MOIXOJ MPU M3YHCISIBAHETO HA
W3UCKBaHUATA 32 KOS(PUIIMEHTAa Ha KallUTaJloBa aJCKBAaTHOCT 3a KPEIAUTEH PHCK.
OcBeH TOBa HAJ30pPHUTE OPraHU MOTAT JIa B3eMaT MPEABHUJI ITUKINYHUTE PUCKOBE 3a
IEeNUTe Ha CHenu(UYHUTE 3a HMHCTUTYIMSITA WM3MCKBaHUSA 3a KOCPHUIIMEHTA Ha
KaIlMTaI0Ba aJeKBaTHOCT IO BTOPHSI CTHIIO.

B nombiHeHuwe, mpuiaraHeTo Ha JAPYTM PEryJaTOpHU M3MCKBaHMSA, HalpUMep
CTaHJApTHUTE 32 JMXBEH pUCK B OankoBus moprdeitn 1 MCDO 9, okaza BiusHUE
BBPXY 3aJbJDKUTEHUTE KamuTaaoBu HHUBa. IIponechT Ha Haa30peH mperien u
oueHka Ha EC Moxe na okaxke Bb3JACHCTBHE BBpPXY KalUTaJIOBUTE H3HUCKBaHMUS,
KaKTO U pa3nopeaduTe OTHOCHO MPECTPYKTYPUPAHETO U M3UCKBAHMATA 33 IIOEMaHe
Ha 3aryoM, KaTro HalpuMep MHHHMAJIHUTE M3UCKBAHHS 3a COOCTBEHH CPEICTBA H
NPUEMIIMBU 3aJbJDKEHUS M IparoBeTe 3a o0l KanaluTeT 3a IOeMaHe Ha 3aryou 3a
rJ100aHUTE 0AHKU OT CUCTEMHO 3HAYECHHE.

4.4  KoedpuuueHT HA TUBbPUIK

KoepunueHTsT Ha TUBBPUIK € JOIIBJIHUTEITHO KAallUTaJIOBO M3UCKBaHE, KOETO HE €
OCHOBAaHO Ha pHUCKAa M € MpPEJHA3HAYEHO Ja JIOIbJBa OCHOBAHUTE HAa pHUCKA
M3UCKBaHUS 3a KoeuIMeHTa Ha KanuTainoBa anekBatHocT. B EC koedunueHTsT Ha
JUBBPUIK C€ IIpuiara B CBOTBETCTBME C H3UCKBaHusATa 1o basein III, koero
O03HauaBa, 4€ KOE(QUIMEHTHT Ha JUBBPUIK CE HU3YUCIABA, KATO COOCTBEHUSAT
KaluTajdl oOT IbPBU pea ce pa3feidd Ha YyCpeJHeHaTa CTOHHOCT Ha oOImuTe
KOHCOJIMIUPAaHN aKTUBU Ha OaHKara (CyMara Ha €KCIIO3MIIMUTE Ha BCUYKH aKTHBH U
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3a/10aJ1aHCOBH TO3ULIMK), KaTO CE€ OYakBa OaHKUTE Ja MOANBPKAT KOCPHUIMEHT Ha
JIUBBPUUK, HajgBuInasaml 3 %. ToBa 11e CoMOrHe J1a ce€ OrpaHUYd MPEKOMEPHOTO
0aHKOBO KpeaAuTupaHe mo BpEME€ Ha MKOHOMHUYCCKH IIOACM, KOIraTo 0OaHKUTE HUMaT
CTUMYJ Jla yBenu4aT OanaHCcHTe cd, 0€3 Ja OCUTYpPAT CHOTBETHOTO YBEIMYEHHE Ha
KaInyrana.

B teopernunuTe M eMOUpUYHHUTE MyOJMKAIIMM C€ TMOAYEPTaBa BPB3KATa MEXIY
MPOIMKINYHUS JIMBBPUK U (UHAHCOBATa HECTAOWIHOCT. EmMmupuyHuTe naHHU
MOKa3Bar, ye JUBBbPUIKBT HA OAHKOBUS CEKTOP € MPOIMKINYEH Ha ChBKYIIHA 0a3a B
MOYTH BCHYKH IbPKABU WIECHKH, C TEHACHUMA KbM CIaJ MO BPEME HAa PBCT Ha
KpPEAUTUTE U KbM YBEIMYEHUE MO BpeMe Ha craia. ETo 3amo nmoaxoasT KbM
MPOIMKINYHOCTTa Ha OAHKOBHS JUBBPHUDK IPE3 MEPHOJ HA MOJAEM MOXKe Ja Obae
ype3 pUKCUpaHa TOpHA rpaHUIIa 32 Koe(UIIMeHTa Ha TUBBPUK. T MOXKE CHILO TaKka
Ja M3MBJIHSABA (QYHKIUATA HA OTPAHMYMTEIICH MEXaHHU3bM 3a MPOIUKINYHOCTTA Ha
PUCKOBO TPETErJIeHUTe M3MCKBAHUS 32 KOe(UIIMEHTa Ha KalHuTajioBa aJeKBATHOCT.
Ha mnpaktuka TakaBa rpaHuLIa TapaHTUpa, Y€ KAOUTAIBT M€ CE€ M3MEHS
MPOMOPILMOHAIHO Ha oOm[aTa eKCIO3WIHUA, AOKATO OOIIMTEe PHUCKOBH Teria u
PUCKOBO TMPETETJICHUTE KAaNUTaJIOBM HW3UCKBAHUS MOTraT Jla CE€ IPOMEHAT BbB
BPEMETO B 3aBUCUMOCT OT pa3NuYHHUTE (ha3u Ha UKBIA.

45 KpeauTHH pedTHHTH

KpenutHute pedTHHTH, IOJYYCHH OT KOHKPETHHU arcHIIUHU 32 KPEAUTCH PEUTHHT WU
10 BBTPEIIHN PEUTUHTOBH MOJIETH, CBIIIO UTPAsiT BasKHA POJIsl TP ONMPEEISTHETO Ha
JNEHCTBUTEITHOTO paBHHUIE Ha KOCPHUIIMEHTa HaA KalWTajoBa aJCKBAaTHOCT Ha
OaHkuTe. BRHITHUTE PEUTUHTY Ca TSCHO CBBP3aHH C MKOHOMUYECKUS LUKBJI, KOETO
MpeJrnosara, 4Y¢ CBbp3aHUTe C BHHITHUTE PEUTHHTY M3UCKBAaHUS 3a KOehUIIMCHTA Ha
KaIlUTaJ0Ba aJeKBAaTHOCT CBIO II¢ CileABAT IUKIWYCH MOJCH, Hal-MajJKo Ha
paBHUIIETO Ha oTAenHUTe ekcno3uiuu. C ornmenq Ha ToBa B Permament (EC)
Ne 575/2013 ce Hachp4aBa M3MOI3BAHETO HA BBTPEIIHH PEHTHHTH M Ca YTBBPACHU
pasnopea0uTe OTHOCHO TOBa KakK MOTAT Ja C€ W3IO0J3BaT BHLHITHUTE PEHTHHTH. 3a
0aHKHUTE, KOUTO M3MOJ3BAT MOJIX0/I, OCHOBAH Ha BBTPEIIHU PEUTHHTU, PETIAMEHTHT
M3KMCKBA HE3aBHCHMO 3BEHO 3a OIICHKA Ha pHUCKa M MPEABIKIAa CTUMYJIH 3a T0-100p0
yIpaBieHUE Ha KpeAUTHUS pucK. OOXBamamusT UEIUs HUKBJI MOAXOA MOXE Ja
CIIOMOTHE 3a CMEKYaBaHE Ha BBH3JICHCTBHETO BBHPXY M3UCKBAHUATA 3a KoeduIimeHTa
Ha KaluTajloBa aJeKBaTHOCT.

4.6 Crpec TecToBe

Crpec TecThT MOXKE Jla Ce pasriiexkaa KaTo JpyT, Makap W HENpsK, WHCTPYMEHT,
MO3BOJISBAIl HA  KPEJWTHUTE WHCTUTYIMHM Ja H30ArBaT  HEONpaBJaHHUTE
IMPOUUKINYHU OTBECTHHU MCPKHU 3a CIIa3BAHC HAa HW3UCKBAHUATA 3a KOG(bI/IIII/IeHTa Ha
KaIlMTaJIOBa a/IeKBaTHOCT Mpe3 Nmeproan Ha (uHancoBu chrpeceHus. Ciex kpuszara
He3a0aBHO OsiXa M3MOJ3BaHH MUKPONPYACHIMATHU CTPEC TECTOBE 3a OLEHKAa Ha
HYXIUTE OT KamuTal Ha OTAeNHUTe OaHkHM. TakuBa CTpec TecTOBE ca IOJIE3HH 3a
nmoilyyaBaHe Ha uWHoOpMamMs 3a TOBa KaKk MoOTraT Ja ce wm3rpaxzaar Oydepw,
HaJBUILIABAIIN CHIIO MHHUMAJIHHUTE U3UCKBaHUs. [IporiechT Ha HaA30peH mperien u
onenka Ha EC mo3BonsiBa pe3ynTaTuTe OT CTPEC TECTOBETE Ja C€ H3MOJI3BAT 3a
pa3paboTBaHE Ha HAJ30PHU MEPKH, BKIIIOYUTEITHO ¥ HAa U3UCKBAHUS 32 KOS(UIMEHTA
Ha KaIMTaxoBa aJIeKBaTHOCT.



5.

26.

27.

28.

3AKJIOYEHHUE

Makap B nuTepaTypaTa JAa c€ IPU3HABa, 4€ NPOLUKIMYHOTO BB3JIEHCTBUE Ha
M3WCKBAaHUATA 3a KOe(QUIMEHTAa Ha KalWTalloBa aJEeKBATHOCT € IOTCHIUAICH
M3TOYHUK HA PUCK, EMIIMPUYHUTE JOKA3aTEICTBA HE Ca KATETOPUYHHU I10 OTHOLICHUE
Ha JIEHCTBUTEIIHOTO MYy BIMsSHHME BbpXy Oankute B Cbro3za. Hsima maHHM 3a CHIIHO
MPOLMKINYHO BIMSHUE HA HACTOSAIIATa paMKa, KOeTo OM 3acerHayio He(hUMHAHCOBUS
CEeKTOp Ha HMKOHOMHUKaTa. ToBa MOXE Ja ce AbDKM Ha OOCTOSITEJICTBOTO, Y€
HAJIMYHUTE JaHHU HE O0XBaIlaT €IUH IbJCH IMKbBJ, Ha JIMIICAaTa Ha MO-NOAPOOHU
JaHHW, KOUTO OuXa IMO3BOJIMJIM J1a C€ Pa3sTpaHUyYM IMOBEJACHUETO Ha Pa3IMYHUTE
BUJIOBE OAaHKHU, Ha MPEeIN3BUKATEICTBATa, CBhP3aHH C KOHTPOJIUpPAHEe HAa e(hEeKTUTE OT
OaaHCUpaHETO HA MOpPT(EHIuTe, Ha TPYAHOCTUTE J1a c€ pa3rpaHuyar eeKkTUTe oT
TBPCEHETO U INPEJIaraHeTO HAa KPEAWTH, KAKTO U 1a C€ pa3rpaHUu4y Bb3IECHCTBUETO
Ha JPYTHU CIEIKPU3NCHU peOpMH U NU3BBHPEIHU MOJIUTUYECKH MEPKH.

Ha ¢ona Ha HemocTaThyHUTE JTOKA3aTECTBA 3a CHIIECTBYBAHETO HA MPOLUKINYHU
edexTn, ABIDKAIIM ce Ha TpaBuiaTta, ycraHoBeHu ¢ J[upextusa 2013/36/EC u
Pernament (EC) Ne 575/2013, Ha To3u eTam HAMa OCHOBaHUS Ja ObJAT MPEIIOKEHU
3HAYMMH TIPOMEHH Ha CHIIECTBYBAIllaTa PEryjaTOpHa paMKa 3a OaHKOBHS KalMTall.
[To-Bucokute KOe(UIMEHTH HA KalUTaloBa aJIeKBaTHOCT, IOCTHUTHATH TIpe3
MOCJIeIHUTE TOIMHH, O3HAYABAT, Y€ MPOLMKIMYHOTO BH3ICUCTBUE HA JajieHa 3ary0a
me Obae mo-cmabo. PduHaHcoBaTa peryiatopHa pamka Ha EC Beue BKiIIOuYBa
pa3IUYHA WHCTPYMEHTH 3a CIIPaBsSHE C BCSIKAKBH MpOUMKIWYHE edekTrn. TakuBa ca
HampuUMep MpelNa3HuAT KanmuTanoB Oydep, aHTHUIHMKIMYHUAT KamurtajioB Oydep,
KOe(DUIIMEHTHT HAa JIMBBPU/DK, KOPEKIIMHTE Ha PUCKOBUTE Terja 3a crenuuyHu
€KCITO3UIINH, KAaKTO U APYTHU HAA30PHU MEPKH.

B Obnemie Bp3€iicTBUETO Ha perynaTopauTe u3nckBanus Ha EC 3a xoeduimenta Ha
KallUTaJIOBa aJ€KBATHOCT BbPXY HMKOHOMHYECKHS LUKBJI TpsOBa peloBHO Ja ce
HaOJr0/1aBa, KaTo JOIBIHUTEIIHO CE€ AaHAIM3MpaT MOTCHLMAIHOTO BBb3JCHCTBUE,
e(peKTUBHOCT M e(UKACHOCT Ha AaHTULMKINYHUTE HMHCTPyYMEHTH. BaxHo e
IIOCTOSIHHO Jla c€ ChbOMpaT JaHHM 3a 3aCHJIBAHETO Ha BCSKO NMPOLMKIWYHO BIUSHUE,
NPOM3THYAILO OT U3UCKBAHUATA 32 KOS(UIMEHTa Ha KallUTaJIoBa aJjeKBaTHOCT. EnBa
KOTaTo Ta3W WHPOpMAIMsi € HaluyHa CleBa Jla Ce TPUCTBIU KbM KOHKPETHH
IIPEUIOKEHMS 3@ IPOMSHA HA CTaTyKBOTO.
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