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NMPEAITOBOP

Mmam ypoBonCTBMETO Aa npeactaBs roguwHUTE oTyeTu Ha EBponenckus
cbto3 3a 2017 r. Te cbabpXaT NbNeH npernen Ha ¢puHaHcute Ha EC n Ha
u3nbaHeHMeTo Ha 6roaxeTa Ha EC 3a npeaxoAHaTa roavHa, BKAOYUTENHO
MHdOpMaLna 3a YCI0BHUTE nacusu, (UHAHCOBUTE 3a4bJ/IKEHUS U ApYrn
3adb/keHns Ha Cblo3a. Te oTpa3sBaT MHOMOroAULIHUA XapakTep Ha
AenHoctute Ha Cblo3a n gaBaTt 06siCHEHNS 3a OCHOBHUTE DUHAHCOBU AaHHU
M 3@ TAXHOTO Wu3MeHeHne. KoHconuaupaHuTe roAMlIHM OTYETU Ha
EBpoOnenckus Cblo3 ca YacT OT MHTEerpMpaHus nakert 3a ()MHaHCOBO
oTuntaHe Ha KomucmaTa M nNpeacrtaBnsABaT CblUeCTBEHa 4acT OT CWUJTHO
pa3BuTaTa HM cMcTeMa 3a PpUHaAHCOBaA OTYETHOCT.

— ——=ewy TET T

OokaTto 2016 r. 6ewe roanHa Ha CbMHEHWE MO OTHOLUEHWE Ha eBPONnencKkus
NpPOEKT, He Ha nocnefHO MSCTO Mopaau peweHneto Ha O6eaMHeHOTO
KpancTBo ga HanycHe Covto3a, 2017 r. 6ewe rogvHa Ha HOBa Hazexaa wm
nepcnexkT1BM.

60-TaTa roaAuMwWwHMHa OT MOANWCBAHETO Ha [loroBopa OT PUM OCUrypu KOHTEKCT 3a Mnepuoia Ha Abnbok
pasMUCb/l OTHOCHO 6baeweTo Ha EBpona. Bb3nonisBaxMe ce OT Bb3MOXHOCTTa Ja MOTBbPAUM
a@HraXMMeHTa Cu KbM LeHHocTuTe Ha Cblo3a u Aa onpenenum npuoputetute 3a Cbilo3a, CbCTaBeH OT 27
AbpXXaBu.

Mpe3 2017 r. EBpONENCKMAT CbO3 Ce CbCPEeaOTO4YM BbPXY OCUTypsiIBAHETO Ha YCTOMUMBO WMKOHOMWYECKO
Bb3CTaHOBsiBaHe. TemnoBeTe Ha pacrtex 3a EC u 3a eBpo3oHaTa HaAMMHaxa O4YakBaHuUATa, AOCTUrAMKK
pekopaHuTe 3a nocnegHute 10 roamHu 2,4 %. Bbnpekm ToBa EC TpsibBawe pa ce 6opu c peauua
npeavM3BMKaTeNiCTBa, CBbp3aHM C KOHKYPEHTOCNOCOBHOCTTa, MurpaumaTa WM  CUrypHoCTTa, U Aa
npeanpueMe Mepku BbB BPb3Ka C HAKOIKO rosieMn npupoaHn 6eacrems.

BroaxeTbT Ha EC e cpeactso, Hocewo yHWKanHa nonsa 3a Cblo3a, TbiM KaTo 4ype3 Hero ambuuumTe ce
npeeBpbllaT B OCE3aeMM pe3ynTaTM Ha MACTO. TOW AonbiBa HauuMOHanHUTE 6loAXeTW, KaTo OoCuUrypsiBa
eBponeicka pgobaBeHa CTOMHOCT B 06nactv, B KOWTO KOOpPAWHUPaHWUTE OTBETHW AENCTBMS Ca Hal-
e(UKaCHUAT 1 Hal-eeKTMBEH HauYMH 3a NOCTUraHe Ha NMPUOPUTETUTE HMW.

2017 roamHa 6e yeTBbpTaTa roAMHa OT U3Mb/IHEHMETO Ha HacTosWaTa MHOroroAulliHa (GUHAHCOBA paMKa.
Bcuukn uHaHCOBM nporpamMu Bedye paboTaT C nbfeH KanauuTeT. CblUEBPEMEHHO MHOrobponHuUTE
HeouyaKBaHM Mpeau3BUKaTENCTBA NOTBbPAMXA OTHOBO KOJIKO BaXKHO € [la CbLUeCTBYBa MbBKaB Moaxod KbM
N3MbIHEHMETO Ha 6loaxeTa. MexANHHOTO npepasrnexaaHe Ha MOP ocurypu AOMbAHUTENHU CpPeACTBa 3a
pearnpaHe Ha HenpeaBUAEeHU 06CTOATENCTBA.

MpueTtusat 6GiopxeT 3a 2017 r. 6e CbCpeAoTOYEH BbPXY ABa OCHOBHWM MPUOpUTETA Ha MoAUTMKaTa 3a
EBpona: ga ce noAmoMOrHe MpouechT Ha Bb3CTAHOBSIBAHE Ha eBponelickata MKOHOMWKA M Aa ce
npeojosnee Kpusata C MurpauusTa v 6exaHuuTe. Toli obesneun, OT eAHa CTpaHa, W3MbJHEHMETO Ha
TekylWuMTe nporpammM, a, OT JApyra cTpaHa, ocurypu duHaHcoBa noAkpena 3a 6opba C HoBuTe
npeansBMKaTeNcTBa.

Moyt nonoBuHaTa OT cpeacTBaTa — 83,2 Munnapaa eBpO MOeTM 3aab/KeHus — 6sgxa M3Nos3BaHM 3a
CTUMYNIMpaHe Ha pacTexa, 3aeTocTTa M KOHKypeHTocnocobHocTTa. ToBa BK/OYBawe ¢UHaHCMpaHe 3a
Hay4YHUTE U3CneaBaHUs M MHOBAUMUTE MO AWHMA Ha ,XOopu3oHT 2020%, 3a obpas3oBaHMETO MO NIMHUS Ha
~Epa3bM+", 3a Mankute n cpegHuTe npeanpuatus no nnHmsa Ha COSME u 3a nHdpacTpykTypaTta no AMHuUs
Ha MexaHum3Ma 3a cBbp3BaHe Ha EBpona (MCE). OcseH ToBa EBponenckmaT ¢dhoHA 3a cTpaTermyecku
mHeectnunm (E®CUN) nognomorHa uanbnHeHMeTo Ha [MnaHa 3a uHBecTuumm 3a EBpona, a cbnumxkaBaHeTo
MeXAy ObpXaBUTE UJEHKW W Mexay pervoHute 6e HacbpyeHO 4pe3 eBponencKkuTe CTPYKTYPHU W
MHBECTUUNOHHN oHaoBe (ECHND).

EBponeAckmaT ¢poHA 3a cTpaTermyecku MHBECTULIMM Beue reHepupa Haa 287 Munmnapaa eBpo HOBM
WHBECTULUMM M MNOMOrHa 3a Cb3haBaHeTo Ha Hag 300 000 paboTtHu Mecta. lMpe3 pekemBpu 2017 .
EBponenckmat napnamMeHT n CbBeTHT pewmnxa ga yBenuyaT cpeacreata Ha ®doHAa v ga npoab/kaT cpoka
Ha QYHKUMOHMPAHETO My, 3a ga ce CTUMynMpaT WMHBECTUUMM Ha CTOMHOCT Ao 500 munuappa espo A0
2020 r. NapaHuUmMoHHMAT dhoHa Ha EOCU, koiTo KoMucmuaTta cb3gade, 3a Aa OCUrypu nnkeuaeH bydep 3a
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NoKpMBaHe Ha rapaHuMuTe, 3aAelcTBaHuM OT rpynata Ha EWB 3a HanpaBeHWTe OT Hesl WMHBECTULWM,
pocturHa 3,5 Munmapaa eBpo KbM Kpas Ha 2017 r.

54 munnappa eBpo 6axa 3ajeneHn 3a NporpaMum, HacoOYeHW KbM 3acusiBaHe Ha MKOHOMWYECKOTO,
COLUMaASIHOTO M TEepuTOpMaNHOTO cbiavkaBaHe, BkIOUMTENHO EBponenckus ¢oHA 3a pervoHanHo
pa3sutme, KoxesnoHHus doHa n EBponeinckmnsa coumaneH doHa. MHMUMaTUBaTa 3a MJ1afeXkka 3aeTocT,
ynero u3nbj/iIHeHMe 6e yckopeHOo npe3 2017 r., e HacodeHa KbM HaMansiBaHe Ha MaagexkaTta
6espabotmua B uenma Couto3. o kpas Ha 2017 r. obwust pasMep Ha AONyCTMMWUTE pasxoaum 3a
onepaumuTte, wu3bpaHM 3a noanomaraHe, AOCTUMHa MOYTM 7 MUAMApAa eBpoO. [AbpxaBuTe UYNEHKU
aeknapupaTt, 4e 1,7 MMaMoOHa MnaguM Xopa Beye ca Ce Bb3Moa3sasauM OT MoMowTa, npeaocTaBsiHa OT
WHUUMaTuBeara.

OcBeH TOoBa 6roaxeTbT Ha EC nocnyxu KaTto MHCTPYMEHT 3a COAMAAPHOCT, KaTo Hanpumep 6sxa
mobunmnsmpanu 1,2 Mmunmapga espo No NAuMHUSA Ha doHg ,ConmaapHoct Ha EC — Hai-BucokaTta cyma,
npegocraBeHa HsKora noAa dopmaTta Ha eaunH TpaHw, cnen 3emeTtpeceHusaTa ot 2016r. m 2017r. B
nTanuaHckuTe permoHn Abpyuo, Jlauno, Mapke n Ymbpus.

58,6 mununappa eBpo 6s1xa U3non3BaHM 3a HaCbpYaBaHe Ha YCTOMUMBMA pacTeX W 3a onasBaHe Ha
npupoaHuTe pecypcu Ha Espona. lMNMporpamute BKAtOYBaxa CTbA6oOBEeTE MepkM 3a NoAKkpena Ha nasapa u
pa3BuUTUE Ha CeNiICKUTe paoHW B paMKuTe Ha obuwaTa cenckoctonaHcka nonutuka (OCIT), pnbapcTteoTo M
AenHoctuTe B obnactra Ha KaMMaTa M OKONHaTa cpefa no NMHUSA Ha lNporpaMaTa 3a oKofHaTa cpefa u
gencremaTta no kaumata (LIFE).

BrogxeTsbT Ha EC npoab/kuM CbLo Aa nognomMara BceobxBaTHMTE OTBETHU MEPKM OT cTpaHa Ha EBpona
no OTHOLIEHWEe Ha MUrpauMoHHaTa Kpu3a W yrnpaB/eHMETO Ha BbHLIHUTE rpaHuMun Ha EBpona. ®oHA
LYbexuwe, murpaumsa n nHterpaumsa” (®GYMU) noanomMorHa epeKTMBHOTO yrnpaBieHUe Ha MUrpauuMoHHUTE
noToun M cb3gaBaHeTo Ha obw noaxod Ha Cbio3a KbM ybexuweTo n MurpaumaTa. ObwmMaT pasmep Ha
n3BbpeHunTe npes 2017 r. nnawanusa 6e 576,2 MmnmoHa eBpo — NOYTM ABOWHO B cpaBHeHue c 2016 .
EBponeickaTa areHums 3a rpaHuyHa u 6peroBa oxpaHa ce duHaHcupa ot 6oaxeTa Ha EC. bnarogapeHue
Ha YyOb/DKEHMS CUM MaHAaT TS 3aCU/iM 3HaYUTENIHO MPUCLCTBMETO CU MO BbHWHUTE rpaHuum Ha EC c uen
OKas3BaHe Ha nogkperna Ha AbpXaBWUTe UYIEHKW B AEWHOCTUTE MM MO yMpaBfeHWe Ha rpaHuumTe U no
CbBMECTHO MHTErpupaHo ynpasfeHne Ha rpaHuumMTe Ha pasHuweTo Ha EC.

Cowo Taka 6bnarogapeHve Ha 6roaxeTta Ha EC Cblo3bT Mrpa BaXHa pons M3BbH €BPOMNENCKUTE rpaHuum
npe3 nepuoj Ha CbTpeceHus B cbcegHuTe Ha EBpona pervonn. He Ha nocneaHo MACTo, TOW AonpuHece
3a npeanpuveMaHeTo Ha OTBETHU MepKW ChpsiMO rnobanHu npeausBuMKaTeNcTBa, KaTo WM3MEHEHMETO Ha
KnuMaTa, Ype3 UHTerpmpaHe Ha AeNCTBMATa 3@ CMeKYaBaHe Ha M3MEHEHMETO Ha KAMMaTa v 3a ajanTtupaHe
KbM Hero BbB BCWMYKW rONEMM pa3xodHuM nporpamm Ha EC, kaTto obwmaTt 6roaxeTeH npuHOC 3a
WHTErpMpaHeTo Ha CBbp3aHUTE C KNMMaTa Bbnpocu Bb3nmsa Ha 20,3 % 3a 2017 r.

OnNTUMAJIHOTO M3NbJ/IHEHUE Ha 6logkeTa Ha Cbro3a e npuopuTeT 3a Komucusta ,lOHkep" oT camoTo
Hayano. TBbPAO MOAKPENsIME BCE MO-TOJIEMUSA AKLEHT, KOWTO EBpPOMENCKMAT MNapraMeHT, AbpXKaBute
uneHku u EBponelickata cMeTHa nasaTa NoCTaBsAT He CaMO BbpXy HauMHa Ha ynpasieHne Ha Nporpamute,
HO M BbpPXy TOBa AanuW Te MOCTUraT pesyntatm B 0651acTUTe, KOUTO HAUCTMHA cCa OT 3HayeHue 3a
€BpOMNeNCcKUTE rpaxaaHu.

KoMucudaTa we npoabxku ga urpae ponsata Cu, 3aedHo C 6roaXKeTHMSA OopraH, 3a 0Onon3oTBOpdABaHE Ha
noteHuwana Ha 6wopxeta Ha EC 3a MHBECTUPAHE B pacTeX, 3a Cb34aBaHE Ha pa6OTHVI MeCTa U 3a
npeoaosdBaHe Ha obwmte HM npeansBunKaTencrTea.

Gilinther H. Oettinger

YneH Ha EBponeickaTta KOMUCUS, OTroBapsi 3a 6l04)KeTa U YOBELUKUTE pecypcu
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NOJINTUHECKA PAMKA, YNPABJIEHUE U
OTHETHOCT HA EBPONENCKH!A CDHIO3

EBponeiickusT cbio3 (EC) e cbto3, B paMKuTe Ha KoiTo 28' eBponeiicku Abp>KaBu (AbpXaBUTe UNeHKW)
npeaocTaBsaAT NMpaBOMOLWMS, Ype3 KOuTo Aa 6baaT nocturHatv obwmuTte MM uenu. Cblo3bT Cce OCHOBaBa Ha
cnegHnTe LLeHHOCTM: 3auMTaHe Ha YOBELLKOTO AOCTOMHCTBO, cBob6oaa, AeMOKpauumsl, paBeHCTBO, NpaBoBa
AbpXaBa M 3aunTaHe Ha NpaBaTa Ha YoBeKa, BKJIIOYMUTESTHO MpaBaTta Ha siMuaTta, KOUTO NpuHaaiexaT KbM
ManuMHCTBa. Te3n LEeHHOCTU ca obwuM 3a AbpXaBUTe uYleHKM B 06LecTBO, KOeTO ce XapakTepusumpa C
naypanusbM, HeAOMNYyCKaHe Ha HeAUCKPUMUHAUMS, TbPNUMOCT, CNpaBeaNBOCT, COTMAAPHOCT U PaBEHCTBO
MeXAyY XEHUTE N MbXeTe.

1. MNOJINTUYHECKA PAMKA

OCHOBHUTE Lenn 1 NpUHUMNKN, OT KOUTO ce pbKoBOAAT CbhiO3bT M eBponenckuTe
MHCTUTYLUUK, ca onpeaenenn B [orosopute. CblO3bT U UHCTUTYLUUTE MYy MOoraTt
AorosBopu Ha EC [a [encTtBaT CcaMO B paMKMTE Ha MnpaBoOMOWMsATa, MpeaoCTaBeHU WM  OT
JoroBopute C Uen Aa U3MbAHAT 3aN0XeHUTe B Tax uenu. Te Tpsbea ga npassaT
TOBa, KaTo Cb6ntoAaBaT NpUHUMNNUTE? Ha Cy6CUANAPHOCT M MPONOPLIMOHAHOCT.

3a Ja NOCTUrHe UennTe CU M U3MNbJAHW NonnTukute cun, Cblo3bT CUM ocurypsiea Heobxogmmmute UHAHCOBMU
cpeacTtea. KomucuaTta oTroBaps 3@ M3Nb/IHEHMETO Ha LennTe B CbTPYAHWYECTBO C AbPXABUTE UYEHKN U B
CbOTBETCTBME C NpuHUMNa Ha 406po hMHAHCOBO ynpaBrieHme.

EC paboTu no M3nb/HEHWETO Ha onpefesnieHnTe B [oroBopa Lenu C noMolTa Ha Habop OT MHCTPYMEHTH,
eanH oT KouTo e 6oaxeTbT Ha EC. pyrn MHCTPYMEHTU ca HanpuMep npeaslaraHeTo Ha 3akoHOAATesICTBO
WA NpUIaraHeTo Ha cTpaTerun Ha noauTUKaTa.

B crtpaTterusta ,EBpona 2020%, kosito 6e pgoroBopeHa npe3 2010r. ot
AbPXXaBHUTE U NMPaBUTEJICTBEHUTE PBbKOBOAUTENN Ha AbpXaBUTE — YJIEHKWU Ha
EC, ce onpegensa 10-roguwHa cTpaTervs 3a cb3gaBaHe Ha paboTHM mecTa u
pacTex Ha pasHuuleTo EC 3a EC3. B cTpaTeruata ce npeactaBaT Tpy B3aUMHO
noacwniBawm ce npuoputTeTa — WHTEUreHTeH, YCToMuueB M npuobwasaly
pactex, ¢ net Bogewwm uenm Ha EC. HelHmnAT ycnex 3aBMCKM OT KOEKTUBHUTE
AeVICTBMH Ha BCUYKWN y4aCTHULUN OT Cbto3a.

Crparterusita

~EBpona 2020"

BrogxetbT Ha EC e caMO eanH OT WMHCTPYMEHTUTE, KOUTO AOMPUHAcAT 3a MNOCTUIFAHETO Ha uenuTte Ha
cTpatermsita ,EBpona 2020%. 3a nocturaHeTo Ha KOHKPETHW pe3ynTaTu BbB Bpb3Ka CbC CTpaTerusrta
.EBpona 2020 ce m™o6unmsaupaT wWUpoK Habop OT AeUCTBMS Ha HAUMOHANHO, €BPOMencKo U
MeXAYHapOAHO paBHMLLE.

Ha 29 mapTt 2017 r. O6eanHeHOTO KpancTBo nojaze odpuunanHo yBeAOM/IeEHME 3a HaMepeHMeTo cu Aa HanycHe EC,
KaTo Mo TO3W HayMH CTapTupa npoueca Ha OTTerfisHe Mo cunata Ha yneH 50 ot [orosopa 3a EBponenckuns cblos.
OuakBa ce ObeanHeHOTO KpancTeo Aa ce otrernu ot EC Ha 29 mapTt 2019 .

Crnopea npuHuMna Ha cybcuamapHocT Cbio3bT MOXe Aa AelicTBa CaMO ako W AOKOJIKOTO LUenuTe Ha AafeHo
npeanoXxeHo AeNCTBME He MoraT ga 6baaT NMoCTUrHaTWU B AOCTaTbyHa CTEMEeH OT AbpXaBWUTE YIEHKM, HO MorarT,
nopaau ceosl Mawab mnamn nocneamum, aa 6vaat nocTMrHaTu nNo-gobpe Ha paBHuWeTo Ha Cbito3a. Crnopea npuHuuna
Ha MpOMOPUMOHANIHOCT CbAbpXXaHMeTo M dopMaTa Ha AelcTBuaTa Ha Cblo3a He HaaXBbPNSAT HeobxoAMMOTO 3a
rnocTuraHe Ha uenute Ha [lorosopute. Bx. uneH 5 ot JOEC.

Bx. CbobweHne Ha Komucusta ,EBpona 2020 — CrpaTerus 3a MHTENMIEHTEH, YCTOMUYMB M npuobliaBaly pactex"
(COM(2010) 2020, 3 mapT 2010 r.).
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MonuTtnyeckute NMPUOPUTETU Ha KomucuaTa ca onpeaeneHn B NoOUTUYHECKUTE
Monutnueckmn HaCoKW, W3roTBeHW OT npefacenatens Ha Komucusita m ocurypsiBalim nbTHa
NPUOPUTETU Ha KapTa 3a JencteBmaATa Ha KomucuaTa, KOATO € Wu3USAI0 CbriacyBaHa U

KoMmucusrta CbBMeCcTMMa CbC cTpaTterusaTta ,EBpona 2020" kaTo AbArocpodHarta crpaTerus
3a pactex Ha EC.
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10 MPNOPUTETA

HoB ctuMyn 3a paboTHUTE MecTa,
pacTtexa u MHBEeCTULMUTE.

PazymMHo n 6anaHcmpaHo
cnopasyMeHue 3a csoboaHa
Tbproeus cbc CALL.

CBbp3aH UndpoB eanHeH nasap. MpocTpaHCTBO Ha MpaBoCbaMe W
OCHOBHM MpaBa, W3rpageHo BbpXY
B3aMMHO JoBepue.

KbM HoBa nonutmka B obnactra Ha
MUrpauundaTa.

Ycronume eHeprmeH Cblo3 C
OopueHTMpaHa KbM 6baeLweTo
nosmTuKa no BbMpocuTe Ha
NM3MEHEeHMETO Ha KaumarTa.

Mo-3agbnboyeH w©  No-cnpaBeanvBs
BbTpeleH nas3ap CbC 3acuieHa
npomuiwneHa 6asa.

EBpona KaTo MO-CWU/IEH YYacTHUK Ha
CBETOBHaTa CLeHa.

I'Io-3ap,bn60qu n no-cnpaeeanne
MKOHOMUNYECKN n napunyeH CbHO3
(UNC).

Cbio3 Ha AEMOKpaTU4yHa nNpoMgdHa.

YCTOMUMBOTO pa3BUTME OTAaBHa € B OCHOBaTa Ha €BPOMEMCKUSi NpoekT. B
LI EIVER: Do VN8 [TorosopuTe Ha EC ce npusHaBaT MKOHOMUMYECKUTE, COUMANHUTE U eKONOrnMYHUTE
3a yCTOM4YMBO n3MepeHust Ha Cbto3a, KOUTO crieaBa Aa 6baaT pasrnexaaHun 3aeaHo. EC e pelleH
passutne? [a OCurypv pasBuTME, KOETO OTroBaps Ha HyXAWTe Ha HacTosweTo, 6e3 aa nsnara

Ha pUCK CNOCOBHOCTTa Ha HbAeLLMTe NOKONEHUS Aa NOCPELLAT CBOUTE HYXAM.

BrogxeTbT Ha EC urpae cbliecTBeHa posisa 3a MHOMO NpeaM3BUKaTeNCTBa, CBbP3aHM C yCTOMUMBOCTTA — OT
MnagexkaTa 6e3paboTuua A0 3acTapsiBaHETO Ha HacelleHUEeTo, M3MEHEHMETO Ha KuMaTa, 3aMbpCsiBaHeTo,
ycToMumMBaTa eHeprus u MurpaumsaTa. lNpu Hactoswata KoMucus yCcToMYMBOTO PasBUTME € BKJIOYEHO B
CbLLECTBEHUTE MEXAYCEKTOPHM MPOEKTU, KaKTO U B CEKTOPHUTE MOSIUTUKU U MHULMNATUBMU.

MoNnTNKMUTE, KOUTO Ce noanoMarar oT 6ioaxeTa Ha EC, ce nanbnHABaT B CbOTBETCTBME C MHOrOroAMLLIHaTa
(urHaHcoBa pamka (MOP) U CbOTBETHOTO CEKTOPHO 3aKOHOAATESNICTBO, B KOETO C€ OMpeAensT pasxoAHuTe
nporpamu.

MHororoamwHaTa puHaHCcoBa pamka NpeacTaBs NONTUYECKUTE MPUOPUTETU
Ha EC BbB (hnHaAHCOBO M3paXkeHue 3a nepuoa, KOMTO e AOCTaTbYHO AbAbl, 3a
Aa 6bae edekTMBEH M 3a [a OCUTYpW CbriiacyBaHa Ab/JrocpoyHa BM3KUSA 3a
beHedunumepuTe Ha cpeactsa oT EC m 3a cbdUHaHCMpalmnTe HauMoOHaIHu
opraHu. B Hes ce onpenens MakCUMasnaHWUAT roavweH pasMmep (TaBaHW) Ha
pa3xoaute Ha EC KaTo usn0 U Ha OCHOBHUTE KaTeropum pasxoan (pyHKumMn).
CymaTa oT TaBaHUTe Ha BCUUKKN DYHKLMM faBa 06WmMa TaBaH Ha 6logXeTHUTe

MHororogmwHa
c¢mHaHCcOBa paMKa u

pa3xoaHu nporpamm

KpeamTu 3a Moetn 3aab/keHud. MHororoguwiHaTta q)MHaHCOBa paMKa Cce npumema C eaunHoayuimne, KOETO
MOKa3Ba, Y€ BCUYKWN ObpXaBU 4YEHKU Ca CbrlaCHM C npeasunaeHuTe UeENM U C paBHULLETO Ha pasxoauTe

4 CbobuweHune Ha KomncuaTta ,CreaBaiym CTbKU KbM yCTONYMBO €BPOrenicko bbaeLe — eBpornencky AeiCcTBus 3a

ycrosumsoct”, SWD(2016) 390 final, 22 HoemBpu 2016 r.
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(MaKkcMManHo HMBO Ha 6HOMXETHUTE MOETU 3afAb/KEHUS U Ha GIOMKETHWUTE nnallaHus), ¢ oaobpeHneTo Ha
EBponeiickusa napnameHT. KoMucusata oTroBapsl 3a ynpaB/ieHUETO M U3IMbJIHEHMETO Ha 6toaxeTa Ha EC u Ha
nporpamute, npuetn ot NapnameHTa u oT CbBeTa. lNo-ronsgmaTa 4acT OT peasiHOTO U3NMb/IHEHUE U pa3xo[BaHe
(okono 75 %) ce n3ebpLUBa OT HALUWMOHANHUTE U MeCTHUTE opraHu, HoO KoMucusaTta oTroBaps 3a Hag3opa BbpXy
TOBa U3Mb/HeHWe M pa3xogBaHe. KomucuaTa ynpasnsasa 6roaxeTa noa 30pkKOTO OKO Ha EBponenckaTta cMeTHa
nanata. W ABeTe MHCTUTYLUMKN Cce CTPEMST KbM NOCTUraHe Ha Ao6po prHAHCOBO ynpaBfeHue.

MHororogmwHarta durHaHcoBa pamka ce AonbriBa oT
MEXAYWHCTUTYLMOHANHOTO  CriopasyMeHue®, KOETO e  MOJITUYECKOo
cnopasymeHue mexay EBponelickus napnameHT, CbBeTa u Komucusara. Llenta
Ha ToBa cnopa3yMeHue, koeto H6e npueto npe3 2013 r. B CbOTBETCTBME C
uneH 295 ot ADEC, e ga ce ocurypu 6rogxeTHa ANCUNNINHA,

Me>XAyVMHCTUTYLMOHANTHO

crnopasyMeHue

ha ce nodobpsat (yHKUMOHMpPAHETO Ha roauwHaTa 6raxeTHa npoueaypa M CbTPYAHMYECTBOTO MexXAay
MHCTUTYUMUTE NO 6H04XKETHUTE BbNPOCKU, KaKTO U Aa ce rapaHTupa Aob6po pmMHaAHCOBO ynpasneHue.

FroanwHuaT 6roaxeT ce n3rotes ot Komucmata n obMKHOBEHO ce oaobpsiBa
A0 cpejaTta Ha gekeMBpu oT EBponeickmnsa napnaMeHT n CbBeTa Bb3 OCHOBa
Ha npoueaypata no uned 314 ot [AOOEC. Cnopea npuHuMna Ha
6anaHcmpaHocT Ha 6toakeTa o6WUAT pa3Mep Ha npuxoauTe TpsibBa Aa e
paBeH Ha obwua pasmep Ha pasxoauTe (6lOAXeTHUTE KpeauTn 3a
niawaHus) 3a gageHa puHaHCcoBa rogmHa.

FoauweH 6ro0aXxeT

OCHOBHUTE M3TOYHMLUM Ha puHaHcupaHe Ha EC ca npmxoamTte oT cO6CTBEHM pecypcu, KOMTO ce aonbrsaT
OT Apyrn npuxoan. CbluecTBYBaT TpuM BMAA COBCTBEHW pecypcu: TPaAULMOHHUTE COBCTBEHM pecypcu
(MUTaTa M Hano3nTe BbPXY 3axapTa), COBCTBEHUAT pecypc Ha 6asa gaHbka Bbpxy AobaBeHaTa CTOMHOCT
(AAC) n cobcTBeHUAT pecypc Ha 6aza 6pyTHMSA HauuoHaneH goxoa (BHA). OApyrute npuxoau, nasawm ot
nenHoctute Ha EC (Hanp. rnobute B o6nactTa Ha KOHKypeHuusTa), 06MKHOBEHO NpeacTaBnsBaT No-Masko
o1 10 % oT1 obwmTe npmxoan. O6WKMAT pa3mep Ha CO6CTBEHUTE pecypcu, HeobxoauMmn 3a pUHaHCKMpaHe Ha
6loaxeTa, ce onpeaens, Kato OoT 06WuA pasMep Ha pa3xoauTe ce u3Bagu ObWMAT pasMep Ha Apyrute
npuxoan. O6wmMAT pasmep Ha cobCcTBeHUTe pecypcu He Moxe Aa HaasBumwasa 1,20 % ot cbopa ot
6pyTHUTE HauumoHanHu agoxoau (BHA) Ha AbpXKaBUTE YSIEHKM.

OnepatmBHUTe pasxoau Ha EC obxBaluaT pasnnuHute dbyHKLUX OT MHOroroauuHaTa MHaHCcoBa paMKa M
CbllecTByBaT noj pasnuuyHa dopMa B 3aBUCMMOCT OT TOBa Kak MapuTe ce pasxoABaT M yrnpasnssar.
BrogxeTbT Ha EC ce M3nb/HsABa NOCpeACTBOM TPU METOAa Ha ynpaBfieHue:

CriofeneHo ynpaBneHue: nNpu TO3W METOA Ha U3NMbJ/IHEHME Ha 6loaxeTa 3ajaunTe ce AenernpaT Ha
Abpxasute uneHkn. Okono 75 % oT pa3xoauTe nonagaT B TO3M PeXWUM Ha ynpasieHue, KONTO
ob6xBawa obnactm KaTo CesICKOCTOMaHCKUTE pasxoan U AENHOCTUTE MO CTPYKTYypHUTEe hoHAO0BE.

Mpsiko yrpaBfieHVe: Npu Hero 6I4XEeTbT Ce U3MbIIHSIBA NPSIKO OT Cnyxbute Ha Komucusara.

Henpsiko ynpaBneHue: TO ce OTHacs A0 ciyyauTe, B kouTo KomucusiTa Bb3nara 3agayn no
U3Mb/IHEHMETO Ha 6loAXKeTa Ha TPETM CTPaHU, KaTo HanpuMep perynaTtopHute areHummn Ha EC wnu
MeXAyHapoAHU opraHusaunu.

®uHaHcoBuAT pernameHT (OP), npunoxum 3a obwms 6ogxeT, € OCHOBEH aKT B
perynatopHaTa CTpyKTypa Ha ¢dwuHaHcuTe Ha EC, onpepenswa duHaHcoBUTe
CULELLER S ENELL npasuia Ha EC, npunoxumu 3a 6roaxerta Ha EC.

> MeXayuHCTUTYLUMOHaNHO cropasyMmeHme oT 2 gekemBpu 2013 r. mexay EBponelickus napnameHT, CbBeTa U

KoMucusiTa OTHOCHO 6tofXkeTHaTa AUCUMMNINHA, CbTPYAHWYECTBOTO MO GHOAXKETHU BLMPOCU M [06POTO (PMHAHCOBO
ynpasnenue (2013/C 373/01).
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2. YNPABJIEHMVUE N OTHETHOCT B EC

2.1. UHCTUTYUWMUOHAJTHA CTPYKTYPA

OpraHm3aumoHHOTO yrnpasneHue Ha EC ce CbCTOM OT MHCTUTYUWMM, areHuum u apyrm opranm Ha EC, kouto
ca noco4yeHn B benexka 9 oT 6enexkute KbM KOHcCONMamMpaHuTe dUHAHCOBM OT4YeTUM. EBponelickaTa
MHBECTUUMOHHA 6aHka (EWB) n EBponenckuaT wuHBecTuumoHeH ¢oHa (EM®P) He ca BkIOYEHU B
NpUNOXHOTO Nnosie Ha ®MHaHcoBKuA pernameHT. OCHOBHUTE MHCTUTYLMM OT riegHa Touka Ha OTFOBOPHOCTTA
3a M3roTBSIHETO Ha MOJIMTUKUTE M B3EMAHETO Ha pelleHns ca EBponenckmsaT napnameHT, EBponenckuaT
cbBeT, CbBeTbT M Komucusara.

EBponelickaTa KOMUCUS € W3MbAHUTENHUST opraH Ha EC u paboTu 3a nocTuraHe Ha Heroeute o6Lim
WHTepecu. TS MpaBW TOBa, KaTo Mpeasiara 3aKOHOAATENICTBO; M3Mb/HSABa nonutukute Ha EC, cneamn 3a
npaBWIHOTO NpunaraHe Ha [loroBopuTe U Ha eBpONEenCcKOTO 3aKOHOAATENICTBO; ynpasBnsBea 6ioaxeTta Ha EC
n npeacrtasnsisa Cbto3a M3BLH EBpona.

BbTpewHoTo yHKLUMOHMpaHe Ha KoMUcUsTa ce OCHOBaBa Ha peauua K4Y0oBWM MPUHLMMM, HA KOUTO ce
onvpa Ao6poTo ynpaBrieHMe: ACHU (YHKUMW U OTFOBOPHOCTM, CU/IEH aHraXMMeHT 3a ynpaBiieHue Ha
M3Mb/IHEHMETO U Cra3BaHe Ha HopMaTMBHaTa ypeaba, SICHM MeXaHU3MW 3a OTYETHOCT, BUCOKOKAYeCTBEHa
n npuobwasalwa HopMaTMBHa ypeaba, OTKPUTOCT M MPO3PavyHOCT U BUCOKM CTaHAAPTM 3@ ETUYHO
noBeaeHue.
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2.2. YNPABJIEHCKA CTPYKTYPA HA KOMUCUATA

EBponeiickata KOMUCUSA MMa €4MHCTBEHa Mo poja CU CUCTEeMa Ha ynpaBsJfieHMe, Npu KOSTO ce NpaBu SICHO
pasrpaHuyeHne Mexay CTPYKTYypuTe 3a MOMUTUYECKU U aAMUHUCTPATUBEH HAA30p U Ca SICHO OMNpeaesieHn
OTrOBOPHOCTTa M hMHaHcoBaTa OTYeTHOCT®. CucTeMaTta ce ocHOBaBa Ha [loroBopuTe M CTpyKTypaTa ce e
NnpoMeHsana, 3a Aa ce ajanTupa KbM NpoMeHsllaTa ce cpeaa v Aa Npoab/xu Aa cbbrogaBa Hali-gobpute
NpaKTUKW, MOCOYEHW B CbOTBETHUTE MEXAYHAPOAHWU CTaHaapTh’.

e KonermymbT OT uneHoBeTe Ha KoMucusaATa HOCUM MOAUTUYECKA OTFOBOPHOCT Ha HUBO KOJermyMm 3a
paboTtata Ha Komucmsata. OnepaTMBHOTO M3NbJHEHWE Ha 6roaXKeTa e AenernpaHo Ha reHepanHuTe
OVPEKTOPU U PbKOBOAUTENUTE Ha CNyX6U, KOUTO pPbKOBOAAT aAMUHUCTPATUBHATa CTPYKTypa Ha
KomucmsTa®.

e KonermymbT penervpa 3ajauyu, CBbp3aHM C (GWUHAHCOBOTO YyrMpaBfeHWe, Ha reHepanHuTe
OVMPEKTOPU MW Ha pPbKOBOAMTENUTE Ha Cnyxbu, KOMTO MO TO3M HauuH CTaBaT OMpPaBOMOLLEHM
pasnopegutenun c¢ 6wpketHn kpeamtn (OPBK). Te3m 3agaum Mmorat cnej ToBa fga b6baat
AenernpaHn Ha AMpeKTopu, HadaaHMUM Ha OTAenM WU APYrn nvua, KOMTO MO TO3M HA4MH cTaBaT
BTOPUYHO  OMpaBOMOLUEHM pa3nopeautenn ¢ 6wogxeTHn kpeantu. OTroBOpHOCTTA Ha
pasnopeautennte C OGlOAXETHM KpeauTu obxBawa Uuenms ynpaBfieHCKM npouec — OT
onpenensHeTo Ha ToBa KakBo TpsbBa Aa ce Hanpaswu, 3a Aa 6baaT NoCTUrHaTU onpeaesieHuTe oT
WHCTUTYUMUATa LUenn Ha NoanTukaTa, A0 ynpaBleHNETO Ha AENHOCTUTE KAKTO OT onepaTuMBHA, Taka
N oT 6logXeTHa rnegHa Touka.

Taka B KomucuaTta dyHKUMMTE WU OTrOBOPHOCTUTE B obnactra Ha (PUHAHCOBOTO YyMpaB/ieHWEe ca SICHO
onpeAeneHn W ce npunarat No HeABYCMWUCNEH HayuH. To3M NoaxoA € AeueHTpanu3upaH. Toin ce
XapakKTepu3npa C ACHM OTFOBOPHOCTW, KaTo UenTa e Aa ce Cb3haje aAMUHUCTPaTUBHA KynTypa, KOSTO
Hacbp4aBa CNyXuUTennte Aa noemMaTt OTroBOPHOCT 3a ,qe[/'IHOCTMTe, BbpXYy KOUTO MMAT KOHTpON, U Aa UM Ce
npeaocTaBn KOHTPON BbPXY AENHOCTUTE, 38 KOUTO HOCAT OTFOBOPHOCT.

B KOHTeKkCTa Ha UuMKbfa Ha CTpaTernyecko TnfnaHuMpaHe W nporpammpaHe Ha Komucuata BCeKu
pasnopeauten c 6woaxeTHM KpeamTu TpsbBa Aa M3roTBa roguweH oTyeT 3a gerhHoctta (FO4) 3a
OENHOCTUTE M 3a MOCTMXXEHUATA U pe3ynTaTuTe Ha NoAuTMKaTa 3a rogmMHaTta, B KOWTO TOW AeKknapupa, 4e
cpeacTteaTa ca 6unM M3NonN3BaHW Cbr1AaCHO NPUHUMNMTE Ha A06po DMHAHCOBO yrnpaBfieHMe U Ye e BbBen
npoueaypu 3a KOHTPOJ, KOUTO AaBaT HeobxoammaTa rapaHumns rno OTHOLWEHMe Ha 3aKoHOCbobpasHocTTa M
peAoBHOCTTAa Ha CbOTBETHUTE onepauun. Ha paBHUWETO Ha KoMmucuaTa Te3n pesyntatu ce npuemart u
nybnvkysaTt B obwa gopma B rogmiHMsa AOKIa4 3a ynpasieHMeTo U M3nbiHeHneTo Ha 6toaxeta Ha EC m
ce u3npawaTt Ha EBponeickus nmapnaMeHT m Ha CbBeTa. ToBa € OCHOBHUSAT WMHCTPYMEHT, 4pe3 KOWUTO
KOJZIeErMyMbT OT 4ieHoBeTe Ha KoMucusiTa noeMa nosMmtuyecka OTrOBOPHOCT 3a yrnpaBJieHUeTo
Ha 6roa)kerTa.

CuyeTtoBoauTenAT Ha KoMmucuaTa oTroBaps LEHTpasiHO 3a YNpaB/ieHMETO Ha KacaTa, 3a npoueaypute ro
cbbupaHe Ha cpeacTBa, 3a onpedensHeTOo Ha CYETOBOAHM MpaBuia Bb3 OCHOBA Ha MeXAyHapoaHuTe
CYETOBOAHM MEeToAM M CTaHAapTU 3a Ny6/IMYHUA CEKTOP, 3a YTBbpPXAABAHETO HA CYETOBOAHUTE CUCTEMU U
3@ M3roTBAHETO Ha FOAMLUHUTE OTYETM Ha KoMucmsaATa M Ha KOHCONMAWPaHUTE roauwHu oTtdyeTn Ha EC.
OcBeH ToBa cueToBOAMTENAT TpsAbBa Aa MOANMCBA rOAULLHUTE OTUETM, KaTo AeKniapupa, Ye Te nNpeacTtaBsaT
YeCTHO, BbB BCMYKM CbLLECTBEHM acrnekTu, (UHAHCOBOTO CbCTOSIHWE, pe3ynTaTtute OT AeWHOCTTa W
napuvyHuTe notouu. loauMwHUTE oTdyeTn ce npuemat oT Konermyma oT uneHosete Ha Komwucusra.
CueToBOANTENAT € He3aBucuMa (@yHKUMSA. TOW HOCKM ronsiMa OTrOBOPHOCT 3a (MHAHCOBOTO OTUMUTAHE B
Komucusata. BbTpelwHuaT ogutop Ha KoMucusaTa CbLo e LeHTpanuM3npaHa M Hes3aBucuMa yHKuus. Tol
npefocTaBs HeE3aBUCMMM KOHCy/nTauuu, CTaHOBUWLA U TMPEnopbKM BbB Bpb3Ka C KAYecTBOTO M

3a nosedye nogpobHocTn BX. CbobuweHne ano Komucusita oT npepcepatenss KOHKep M NbpBUSA 3aMeCTHUK-
npeacepnaten TumepmaHc Governance in the European Commission (YnpasneHuneto B EBponelickaTa koMucus),
C(2017) 6915 final oT 11 okTOMBpM 2017 r., HaMupallo ce Ha agpec:
https://ec.europa.eu/info/sites/info/files/c_2017_6915_final_en.pdf.

Hanp. ctaHgapTuTe 3a BbTPELEeH KOHTPOJI Ce OCHOBaBaT Ha MNPUHUMNUTE 3@ BbTpeweH KoHTpon oT 2013 r. Ha
COSO.

7

8 <
Mo Tasn npuymHa TepMuHbT ,EBponeicka komucms™ ce m3nonseBa 3a obo3HayaBaHe KaKTO Ha MHCTUTyuuaTa —

KofilermyMa, CbCTaBfsiBaH OT uYfieHoBeTe Ha KomucusiTa, Taka M Ha HeroBaTa aAMUHWUCTpauMsi, ynpasfsiBaHa OT
reHepasHWTe AMPEKTOPM Ha oOTAenuTe M (U pPbKOBOAMTENWUTE Ha APYrM aAMUHUCTPATUBHWU CTPYKTYpW, KaTo
HanpuMep CRyx6u 1 U3MbIHUTENHW areHumm).
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(YHKLMOHMPAHETO Ha CUCTEMUTE 3a BbTPeEWeH KOHTpon B KomucusTa, areHuuute Ha EC u gpyru
ABTOHOMHW OpraHu.

KoMUTEeTbT 3a KOHTpPOJI Ha oAuTUTE npocneassBa W3NbJHEHWETO Ha oAUTUTe, Mo-crneuuanHo oauTuTe,
M3BbpPLUBAHN OT CJ'IY)KGaTa 3a BbTpeweH oaguT, HO U Bb3 OCHOBA Ha OAUTUTE HaA EBpOHeVICKaTa CMETHa
nanata, U oueHdaBa Ka4yeCTBOTO Ha BbTpELWHUTE 0ANTU, 3a Aa NOoay4dun no-ob6uwa npeacrtaBa 3a CUCTEMUTE 3a
KOHTpon Ha KoMucusara.

O6WMST ynpaBuTeNeH CbBeT y4yacTBa B MHCTUTYLIMOHANHOTO yrpaBfieHne Ha KomucusTa, KaTto yrnpaxHsBa
Hag30p W NpeaocTaBss CTpaTermyeckM HaACcoOKM MO BaXHW BBLMAPOCU, CBbp3aHM C YynpaBieHWETO Ha
WNHCTUTYUMSITA, BKITIOYUTENHO BbB Bpb3Ka C yrnpaBieHNeTo Ha HGUHAHCOBUTE U YOBELUKUTE pecypcu. Tow ce
npeacefaTencTBa OT reHepasHWs CeKpeTap M peAoBHO Cbbupa reHepanHuTe AUPEKTOPU U KabUHeTuTe,
oTroBapsiluM 3a 6lofKeTa, 3a YOBELIKUTE pecypcu M 3a MHDOPMaLMOHHUTE TEXHOMNOMMM, 3a Aa rapaHTupa,
ye KoMmucusATa pasnonara ¢ HeO6XOAMMUTE OPraHW3aLMOHHU U TEXHUYECKU CTPYKTYpU 3@ edEeKTUBHO M
eduKaCcHO U3NbJIHEHME Ha HabenszaHuTe oT nNpeaceAaTens NoOAUTUYECKM NMPUOPUTETH.
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2.3. PAMKA 3A MU3SNbJIHEHME

BbBexaaHeTo Ha HajeXAHW paMKW 3a U3MbJ/IHEHME e OT CbLLECTBEHO 3HayeHue 3a MNOCTaBAHETO Ha CUJeH
aKLEHT BbpXy pe3ynTaTuTe, eBponelickata gobaBeHa CTOMHOCT U A06pOTO ynpasfieHWe Ha nNporpaMuTe Ha
EC. PamkaTta 3a u3nbiHeHne Ha 6ioaxeta Ha EC e cunHo cneumnanusmpaHa. Ta ce Hapexaa Ha No-BMCOKO
MSICTO OT KOSAITO M Aa € Abpxasa oT OpraHusaumsaTa 3a MKOHOMUYECKO CbTPYAHUYECTBO W pasBuUTUE
(OUCP) B cTaHAapTHUA MHAEKC Ha paMkuTe 3a 6loaXeTupaHe, OCHOBAHO Ha M3MbJ/IHEHMETO. PamkaTa 3a
n3nbiHeHMe Ha 6toaxeTa Ha EC cbabpxa HAKONKO BMAA CTpaTerMyecku Lenn M HAKOAKO HWMBA Ha Te3u
uenu, BkunTenHo crpaterusarta ,Eepona 2020 n agpyrn nonutnyeckn npuopmutetn. Ta Tpsbsa CbLO Taka
[a B3eMa No4 BHWUMaHWe B3auUMHOTO AOMb/IBAHE W MHTErpupaHeTo Ha NOJIMTUKM W Mporpamu, KakTo U
K/to4OoBaTa posis Ha AbpXaBUTe YSIEHKN NpU U3NbiaHeHneTo Ha 6oaxeTta Ha EC.

e Llenute ¥ nokasaTtenute 3aeMaTt BMAHO MACTO B MNPaBHOTO OCHOBAHME Ha nporpamuvte M BCSKa
roomHa KomucuaTta poknagBa  3a  TAX  4pe3  nporpaMHUTE OTYEeTHU, MNpuapyxasallu
npoekTobtogxeta. Te cCbabpXaT usasata OCHOBHA WHdoOpMauus, HeobxoauMMa 3a BHUMaTesNeH
KOHTPO/ Ha nporpamaTa W 3a u3MepBaHe Ha MOCTUrHaTUTe pe3ynTaTu: TOBa BKJIOYBA 7-rOAMLLHU
dnHaHCOBM 3aab/KeHns; 6a30BM CTOMHOCTM 3@ W3MbJ/IHEHMETO Ha mporpaMaTta (OTMpaBHU TOYKM
3a gencteusa B obnactra Ha nonuTukarta); KpariHu uenu (Tpsabea ga 6bAaT NOCTUrHATK B Kpas Ha
MHOrOroAVLWHUA Nepuoj Ha NporpamMmpaHe); nu MexxAnHHU Lenu.

e 3a ja rapaHTupa, 4Ye cpeAcTBaTa Ce Haco4yBaT KbM MPUOPUTETUTE U Ye BCAKO AENCTBME BOAWU A0
nobpn pesyntath m mma pobaBeHa cTomHOCT, KomucmsaTa um3nbiHsSBa CBOSATa MHMUMaTMBA
~Brogxetr Ha EC, opmeHTUpaH KbM pesyntatute". KaTo ce onupa Ha pamkaTa 3a U3nbJHEHUe
3a nepuoga 2014—2020 r., TS Hacbp4yaBa MOCTUIFAHETO Ha Mo-A06bp 6anaHCc Mexay crnasBaHeTo
Ha npasuiaTa U U3NbJHEHNETO.

e B roaMwHuMa goknaa 3a ynpaBJieHMETO U M3NbJIHEHUETO Ha 6romketra Ha EC ce npasu
LSSIOCTEH Mpernes Ha M3nb/iHEHWETO, YrNpaBfeHMETo M 3awmuTaTa Ha 6loaxeta Ha EC. B Hero ce
o6sAcHABa Kak 6waxeTbT Ha EC nognomMara M3Mb/HEHMETO Ha MOJIMTUUYECKUTE MPUOPUTETU Ha
EBponeickus cbio3, ONMCBaT ce pesynTaTute, MOCTUrHATKM C MoMmollTa Ha bloaxeta Ha EC, u ce
ob6sACHABa ponATa Ha KoMUCUSATa B OCUTypABAHETO M HAaCbpyaBaHETO Ha Hal-BUCOKUTE CTaHAApTH
Ha 6104XXEeTHO N (PUHAHCOBO yrpaBieHue.

. EBDOI'IEl‘/'ICKaTa CME€THa nanata € Bb3npuesa CUCteMaTuyeH un uUdas0CTeH noagxos 3a OoueHKa Ha
Ka4yeCTBeEHUTE  aCneKkTu Ha 6}O,D,)KeTVIpaHeTO, BKJTOYNTESTHO U3MEPEHUNETO, CBBP3aHO C
M3MNBbJIHEHNETO, KAaTO HOpMaJJiHa 4acCT OT rogunwHOTO C/ AOKJlaABaHE U 4Ype3 cneunanHun goKnaau.

BnarogapeHune Ha BCUYKU TE3U eNleMeHTU 6roaxeTHNAT OpraH € B ,qo6pa nosnuna ga B3eMe U3NbJIHEHUETO
npeasun Kato BaXeH d)aKTOp Npun B3EMAHETO Ha peleHne OTHOCHO cneasalina roguileH 6rooxeT.

2.4. PUUHAHCOBO OTYHYUTAHE

OCHOBHUSAT efleMeHT Ha (WHAHCOBOTO OTUYMTaHe Ha EC e MHTerpupaHuMAT naketr 3a (PUHAHCOBO
oTunMTaHe Ha EC, KOWTO Ce CbCTOM OT KOHCONMWAMPAHUTE roAMWHKM oT4yeTM Ha EC, roauwHuns aoknag 3a
YNpaBleHMETO W MU3MbJHEHUETO Ha 6lOAXETa M AoKNada 3a AeNCTBUSATa, NpeanpueTu BCeacTBUE Ha
0CBO60XAaBaHETO OT OTFOBOPHOCT BbB BpPb3Ka C U3MbJ/IHEHMETO Ha 6loaxeTa. MHTErpupaHuMsaT nakeT 3a
dMHAHCOBO OTYMTaHE AaBa Ha O6LWEeCTBEHOCTTa USOCTHa npeacTtaBa 3a dMHAHCOBOTO M OMEpPaTUBHOTO
cbCcTOsIHME Ha EC Bcsika roguHa.

KoHconuampaHuTe roavwHM otdyeT Ha EC cbabpxaT ¢duHaHcOBa WHGOpMauMs 3a AeNHOCTUTE Ha
NHCTUTYUMWUTE, areHumMmMTe U Apyrute opraHu Ha EC kakTo OT rfiegHa Touka Ha cYeToBoAHAaTa OTYETHOCT Ha
fasaTa Ha TeKyLWO HauyucnsBaHe, Taka W OT O6lXKeTHa rnefHa Touyka. Te3n OTYETU He CbAbpXaT
FOAUWHNTE OTYETU Ha AbPXKABUTE UNIEHKM.

KoHconuanpaHuTe roauiiHn ot4eTn Ha EC ce CbCToSAT OT ABE OTAENHU, HO CBbP3aHU 4acTu:
a) KOHconManpaHu GUHaAHCOBU OTHETU; U
6) OTYETM 3@ WU3NbJHEHMETO Ha O6raxeTa, KOUTO CcbabpxaT obwa uHdopMaumna 3a

M3nNbJIHEHMETO Ha 6oaxeTa.

OcBeH TOBa KOHCOMMAMpPaHWUTE rogmwHm otyetn Ha EC ce npugpyxaBaT OT AOKYMEHT 3a obCbXaaHe u
aHanu3 Ha (GWUHaHCOBUTE OTYETM, B KOMTO ce o0b606waBaT CbleCTBEHUTE MPOMEHUM U TEHAEHLUWW BbLB
(UHAHCOBUTE OTYETU N Cce 06SCHABAT CbLUECTBEHUTE PUCKOBE U HECUTYPHOCT, Npea KouTo e 6un nanpaseH
EC 1 Ha kouTo TOM Tpsibea Aa o6bpHe BHMMaHue B HbaeLle.
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[JoknaasaHe n otdyeTHOCT B KoMucuara:

MUHTerpupaH naker 3a
(bMHaAHCOBO OTYUTaHEe

Apyrv aoknaau

2.5. BbHLWEH OAMUT U NPOLEAYPA MO OCBOBOXXAABAHE
OT OTrOBOPHOCT BbB BPBb3KA C USINMBJIHEHUETO HA
BIOOXETA

BbHWeEH oanT

EBponeiickaTa cMeTHa nanata (HapuyaHa no-HaTtaTbK ,llanatata®) e BbHWHUAT OAUTOP Ha WUHCTUTyUuuuTe
Ha EC (u Ha HeroBuTe opraHu). Mucuata Ha [lanatata e pa gonpuHaca 3a nogobpsiBaHEToO Ha
duHaHcoBOTO ynpasneHne Ha EC, Aa HacbpyaBa OTYETHOCTTA W MNpO3payHOCTTa M Aa AeilcTBa KaTto
He3aBMCUMM MasuTen Ha (PUHAHCOBUTE WMHTEpecu Ha rpaxpaHuTe Ha EC. ®yHkumaTa Ha [lManatata kaTo
He3aBWCMM BbHLWeEH oamuTop Ha EC e aa nposepsiBa Aanu cpeactsaTa Ha EC ca oTyeTeHwn npasBuiaHoO, Aanu
ca cbbpaHuM M uspasxogeHn B CbOTBETCTBME C MPUIOXKUMUTE Mpasuia M pasnopenbu, Kakto u ganu ca
61N n3nonseaHn onNnTUMarsHo.

MNoanwHute otyetTn Ha EC 1 no6poTo My pnHAHCOBO ynpaBnieHne ce ogutmpaTt ot CMeTHaTa nasnaTa, KosTo
B paMKuTe Ha CBOsSITa AEMHOCT U3roTesa 3a EBponenckus napnameHT un 3a CbeeTa:

(1) rogvweH Aoknag 3a AeMHOCTUMTe, dUMHaAHCMpaHu OT obwus 6roaxeT, ¢ noapobHO onmMcaHue Ha
KOHCTaTauuuTe Ha lManatata no OTHOLEHNE Ha FOAULIHUTE OTYETU U CBbp3aHMTE C TAX onepauuu;

(2) CTaHOBULLE, OCHOBAHO Ha M3BbPLUEHWUTE OT Hed OAUTU U MPEeACTAaBEHO B roAvLUHWA A0KIag Mnoj
dopMaTta Ha Jeknapaums 3a [AOCTOBEPHOCT OTHOCHO i) HaAdeXAHoCTTa Ha oT4vyeTute U i)
3aKOHOCbO6PaA3HOCTTa M PefOBHOCTTa Ha CBbP3aHUTE C OTYETUTE onepauun, CBbp3aHM KaKTO CbC
cbbpaHuTe Npmuxoam, Taka v C niawaHusaTa 3a KpanHute beHeduunepu; un

(3) cneumanHu goknaau, obxesalalim KOHKpeTHW obnacTtu.
OcBoboxaaBaHe 0T OTFOBOPHOCT BbB Bpb3Ka C M3MbJIHEHNETO Ha BtoaxeTa

MocnegHmAT eTan oT 6I0AXETHUA LMKDBA e npoueayparta no ocBoboxaaBaHe OT OTFOBOPHOCT BbB Bpb3Ka C
n3nbiHeHMeTo Ha 6ioaxeTa 3a gageHa duHaHCOBa roauHa. Ta npeacraBnsiBa NoOAUTUHECKOTO U3MepeHue
Ha BDbHLWHWSA KOHTPON Ha W3NbJHEHWETO Ha 6kaxera M e peweHueTo, C KOeTo ,O0praHbT Mo
ocBoboxaaBaHe OT OTroBOPHOCT BbB Bpb3Ka C M3MbJHEHMETO Ha 6woaxera" (T.e. EBponenckuar
napnaMeHT, AeCTBall no npenopbka Ha CbBeTa), ,ocBoboxaaBa" Komucmuarta (u gpyrm opranm Ha EC) oT
OTrOBOPHOCTTa M BbB Bpb3Ka C yNpaB/IEHMETO Ha AafeH 6toaxeT. ToBa pelleHMe ce oCHOBaBa Ha npernes
Ha KOoHConMAupaHuTe roauwHn otyetn Ha EC n Habop oT aoknaam Ha KomucuaTta (roavwHusa AOKNaA 3a
ynpaBneHUETO W WU3NbJHEHWETO, JoKJaja OTHOCHO nocneaBawmTe OeNCTBUMA BbB  Bpb3Ka C
ocBo60OXAaBaHeTO OT OTFOBOPHOCT OT MpeaxoAHaTa roAvHa M roAvwHuMS  Aoknaj Ao opraHa 3a
ocBoboxaaBaHe OT OTFOBOPHOCT OTHOCHO W3BbpLUEHUTE BLTPELLHU OAUTWN), KaKTO M Ha roAulIHUA AoKNaj,
OAMTHOTO CTaHoBULWEe (AeknapaumsTa 3a AOCTOBEPHOCT) M CreumanHuTe goknaam Ha EBponelickata
CMeTHa nanarta. To e Cbllo Taka cbobpaseHo C NMMCMeHUTe OTroBopun Ha KoMmncuaTa Ha BbNPOCU U MCKaHUSA
3a AonbsHUTENHa UHGOpPMaunsl, KakTo U C M3C/yLIBAHETO Ha KOMucapsl, OTroBapsuw, 3a 6waxeTta, U Ha
KOMMCapuTe, OTroBapslin 3a OCHOBHUTE pa3xoAHu obnactu, npea KoMmcuaTa no 6roaXeTeH KOHTPOn Ha
Eeponeickmnsa napnameHT (CONT).
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Mpoueaypata no ocBo6oxaaBaHe OT OTrOBOPHOCT MOXE Aa MPUKIIOYM MO TPU HauMHa: 0CBo6OXaaBaHe oT
OTFOBOPHOCT, OT/laraHe Ha ToBa 0CBO6OXAaBaHe OT OTFrOBOPHOCT M OTKa3 Aa 6ble npeaoctaBeHo
0CBO60XAAaBaHETO OT OTroBOPHOCT. OKOHYaTeNHWTE AOKNaAM 3a OCBO6OXAABAaHETO OT OTrOBOPHOCT
BK/IOUBAT CblIO Taka crneunduyHUTe UCKaHusa, oTrnpaBeHn KbM KomucusTa kakTo oT EBponeickus
napnaMeHT, Taka n OT CbBeTa. 3a Te3M WUCKAHUA ce U3roTes nocneasall Aoknaa, B komnTto KoMucuaTa
OMNCBa KOHKPETHUTE MEpPKW, KOMTO BeYe e npearnpuena uin Bb3HamepsiBa Aa npeanpuemMe.
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BEJIEXXKA, CbITbTCTBALLA
KOHCOJIMOAUPAHWUTE OTHETMU

KoHconnampaHnte roavwiHn oT4yeTn Ha EBponeickus cbio3 3a 2017 r. ca U3roTBEHW Bb3 OCHOBA Ha
nHdopmaumsaTa, npeactaBeHa OT MHCTUTYUMUTE W OpraHuWTe CbriacHo uneH 148, naparpad 2 oT
OUHaAHCOBMSA pernameHT, NpuaoXuMm 3a obwunsa 6roaxeT Ha EBponenckmsa cbio3. C HACTOALWOTO 3asBsBaM,
ye Te 6Axa CbCTaBeHW B CbOTBETCTBME C AAn IX OT T03M OUHAHCOB pernaMeHT U CbC CHETOBOAHUTE
NPUHUUNW, NpaBuia U MeETOAMN, NOCOYEHU B BenexkmTe KbM (PUHAHCOBUTE OTYETH.

OT cueToBOAUTENUTE HA TE3M MHCTUTYLMN U OPraHu, KOUTO yAOCTOBEpMXa HenHaTa HageXAHOCT, Noy4mx
usnata unHdopmauusa, HeobxoamMMa 3a U3rOTBSHETO Ha OTYETUTE, KOMTO MOKa3BaT akKTUBUTE N NacusuTe Ha
EBponenckms Cblo3 U U3NbAHEHMETO Ha 6oaxeTa.

C HacToSILLOTO YAOCTOBEpPsiBaM, Ye Bb3 OCHOBA Ha Ta3u MHGOPMaLMUSA U Ha NPOBEPKUTE, KOUTO MpeLeHnx
3a HeobxoaMMM, 3a Aa noanuilia oTdeTuTe Ha EBponeickata KOMUCUS, MMaM pasyMHa YBEpPEHOCT, 4e
OTYETUTE MPEACTABAT UYECTHO, BbB BCUUKM CbLUIECTBEHM aCMeKTU, (PUHAHCOBOTO CbCTOSIHWE, pe3ynTaTuTe
OT AeMHOCTTa M MapuyHUTE NoTouM Ha EBponeinckms cblos.

[noannc]

Rosa ALDEA BUSQUETS
CuetoBoauTten Ha Komucusara
22 wHn 2018 r.
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OCHOBHMU ACIMNEKTUA HA 2017
OPUHAHCOBA TrOAUHA

N3nbaHeHne Ha broaxeTta Ha Cbro3a 3a 2017 r.

MpueTtuat 6iogxeT 3a 2017 r. 6e cbCpeAoTOYeH BbPXY ABa OCHOBHW MPUOpUMTETA Ha MoAUTMKaTa 3a
EBpona: pa ce noamoMorHe MpouechbT Ha Bb3CTAHOBSIBAHE Ha eBponelickata MKOHOMWKA M aa ce
NnpeoAonesT Npean3BMKATENICTBATa, CBbP3aHW CbC CUIFYPHOCTTa, M XyMaHUTapHUTE Npeau3BUKaTesCTBa B
cbceaHuTe Ha EC pernoHu. YBenuueHuTe cpeactBa 6axa M3MON3BaHM 33 MHBECTUMUMM B pacTexa,
paboTHMUTE MecTa WM KOHKYpPEHTOCMOCO6HOCTTa Ha EBponeickusi Cbio3, KaKTO M 3a OCUrypsiBaHe Ha
HeobXxoAMMUTE pecypcu 3a 3aliMTa Ha BbHWHWTE rpaHuumM Ha EC, 3a noBuMlIaBaHe Ha CUTYpHOCTTa B
Cblo3a M U3BLH HEro, 3a OKa3BaHe Ha MOMOLL 3a MPWEMAHETO W MHTerpMpaHeTo Ha 6exaHuu M 3a
npeanpueMaHe Ha MepKW Cpelly MbpPBOMPUUUHUTE 3@ MUrpauMaTa B AbPXaBWUTE Ha MpoM3Xoa W Ha
TPaH3UTHO MpeMuHaBaHe.

B CTOMHOCTHO Wu3pa)xeHMe Wu3NbJHEHMETO Ha O6waxeta Ha EC npe3 2017 r. Bb3ne3e Ha o06uwo
171,1 munnappa eBpo 6lOAXETHM KpeauTu 3a MnoeTtu 3aabixeHumsa u 137,4 mmnvapaa e€Bpo 6HaXeTHM
KpeauTu 3a nnawiaHusg.

Moyt nonosuHaTa OT cpeacTBaTa — 83,3 Mmnuapaa eBpO MOeTW 3aab/KeHus — 6sgxa M3Nos3BaHM 3a
CTUMy/NMpaHe Ha pacTelka, 3aeToCTTa U KOHKYPeHTOCNnoco6HocTTa. ToBa Bk/A4Bawe duHaHCUMpaHe
3a Hay4YHUTe uscnenBaHUs U MHOBALMUTE MO IMHUSA Ha ,XOopu3oHT 2020%, 3a o6pa3oBaHNETO MO NHUS Ha
~Epa3bM+", 3a Mankute n cpegHute npeanpuaTua no nuHma Ha COSME, 3a MexaHu3Ma 3a CBbp3BaHe Ha
Espona (MCE), 3a rapaHumoHHus doHa 3a EBponenckuna cdoHa 3a cTpaTermyeckm mHBectmummn (EOCKU),
KOMTO npeacTaBnisiBa MexaHU3MbT B OCHOBaTa Ha [naHa 3a nHeecTMuum 3a EBpona, n 3a cTuMynupaHe Ha
cbnmxaBaHETO MexXxAy AbpXaBWUTe YIEeHKU U MexXAy perMoHuTe NocpeAcTBOM €BpOMNercKuTe CTPYKTYPHU U
MHBecTUUMoHHN doHaoBe (ECU®). OcBeH ToBa noakpenata oT 6ioaxeta Ha EC 3a eBponelckurte
3eMepfesiCKM cTonaHm Bb3nese Ha 44,7 Munmnapaa eBpo niallaHusa.

BropxeTbT 6e M3non3BaH CbLWO 3@ yKpernBaHe Ha BbHWHUTE rpaHuum Ha Cbio3a U 3a 6opba C
6e)xaHCKaTa KpM3a W He3akOHHaTa Murpauumsi ypes @uHaHCMpaHe Ha MO-MOWHU WMHCTPYMEHTU 3a
npefoTBpaTsBaHe Ha KOHTpabaHaaTa Ha MUrpaHTM U 3a NpemMaxBaHe Ha AbArocpoyHuUTe GakTopu Ha
MuUrpauusta B CbTPYAHWYECTBO C [AbpXaBWUTE Ha MNpPOU3XOA W Ha TpPaH3UTHO MpeMuHaBaHe; 4pes
¢vHaHCcMpaHe Ha MO-MOLWHW MOSIMTUKKM 3@ 3aKOHHA MUrpauusl, BKKUUTENHO Mpe3acefiBaHe Ha nvua,
KOWUTO Ce HYXAasT OT 3aKkpwuna; u ypes duMHaHCMpaHe Ha MHCTPYMEHTU 3a MoArnoMaraHe Ha AbpXXaBute
YSIeHKM MO OTHOLUEHWE HA UHTErpMpaHeTo Ha HexaHuuTe B pamMmkuTe Ha EC.

OTternsiHe Ha O6egnHEHOTO KpancTeo OoT EBponenckus
Cbto3

KoHTekcT

Ha 23 woHu 2016 r. MHO3WMHCTBOTO OT rpaxgaHumte Ha O6eAMHEHOTO KpasiCTBO, KOWUTO rfacyBaxa Ha
pedepeHayMa OTHOCHO 4YNIEeHCTBOTO B EBponeickusa cbio3, nsbpaxa aga HanycHaTt EC. Ha 29 mapt 2017 r.
Ob6eanHeHOTO KpancTeo oduumanHo yeeaoMn EBponenckms CbBEeT 3a HaMepeHUeTo cu Aa HanycHe EC wu
EBponeiickaTta 06WHOCT 3a aTtoMHa eHeprust (EBpatom). o TO3M HauyMH TO 3agencTBa 4neH 50 ot
[orosopa 3a EBponenckua Cbio3, B KOWTO Ce MOCOYBa Mpouedyparta, MO KOATO AbpXKaBa YfeHKa ce
otrernsa ot Cbio3a.

MpouecsT Ha nperoBopu

Ha cneuwanHo 3acemaHve Ha EBponeickms cbBeT, nposBeaeHo Ha 29 anpun 2017 r., nuaepuTte Ha
oCTaHanute 27 AbpXaBU UYJEHKW Npuexa noaMTUYECKM HACOKM 3@ OpraHmM3mMpaHoTO OTTernsHe Ha
O6eanHeHoTo kpanctBo oT EC. B Te3n Hacoku ce onpenens pamkaTta 3a nperoBopute m ce wmsnarat
obwuTte no3mumm n npuHumMnm Ha EC. Yetnpun aHm no-kbcHO KomucusaTta manpatm Ha CbBeTa npenopbka Aa
3ano4yHe nperosopu ¢ O6eanHEHOTO KpasiCTBO NO 4faeH 50, BKAOUMTENHO NPOEKT Ha yKasaHus 3a BoAeHe
Ha rnperosopwuTe.

Ha 22 main CbBeTbT npue pelleHne, C KOeTo Aaje pa3pelleHne ga 3anovHat nperosopute ¢ O6eamMHeHOTO
KpancTeo v onpeaenn oduumanHo Komucusta 3a nperosapsw, oT mmeTto Ha EC. CbBeTbT npue v nbpBUs
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Habop OT yka3laHusa 3@ BOAEHE Ha nperoBopute. B TAX ce npeaBMXAaAT siCHA CTPYKTypa M eAMHEH MOAXOA,
Ha EC kbM nperosopuTe.

EC ce npeacrasnasa oT Muwen bapHue, konTto 6e HasHayeH 3a rnaBeH nperosapsilw, OT CTpaHa Ha
EBponeiickaTa komucus. B EBponeiickata kommcus paboTHa rpyna nog pbKoBOACTBOTO Ha Muwen bapHue
KoopAuHMpa paboTaTta Mo BCUYKM CTpaTErM4yeckn, onepaTtmBHU, NMpaBHU U PUHAHCOBM BBMNPOCK, CBbpP3aHU
c nperosopute. Komuncusata pgoknagsa Ha CbBeTa B xXO04a Ha MperoBopuTe M Cblo Taka uHdbopMmupa
noapobHo n penoBHO EBponencknsa napiaMeHT.

lMbpBUAT eTan Ha riperosopute

MbpBMAT eTan Ha NperoBopuTe 3arnodHa Ha 19 woHu 2017 r. Lenta My e Aa npenoctaByM Bb3MOXHO Haw-
roasiMa ACHoTa M NpaBHa CUIYPHOCT U Aa ypean otaensHeTo Ha ObeanHeHoTo Kpancteo oT EC.

Mpe3 2017 r. 6axa npoBeaeHW LIECT Kpbra nperosopu. lNperoBopute 6axa CbCPeaoOTOUEHU BbPXY TpU
NpUOpPUTETHM 06/1aCTU: 3aluMTaTa Ha MpaBaTa Ha rpakaaHWTe; paMKaTta 3a CnpaBsHe C HeobuyalHuTe
obcTosiTenctea B Mpnanavms u CeBepHa MpnaHavsa; v (pUHAHCOBOTO CrnopasyMeHWe, C KOeTo Aa ce
rapaHtupa, 4ye EC n O6eaMHEHOTO KPancTBO LWEe MU3MbAHAT GUHAHCOBUTE 3aAb/KEHWUS, KOUTO Ca Moenu
npeaun otrernsHeTo. NperoBopuTte ob6xBallaxa M Apyrn BbLAPOCK, CBbP3aHM C OTAENSIHETO Ha CTpaHaTa oT
EC.

Ha 8 nekemspun 2017 r. EBponeickaTa koMucusa npenopbya Ha EBponenckms cbBeT Aa 3ak/ouu, ye e 6un
otbenssaH AOCTaTbyeH Hanpeabk Npe3 NbpBUA eTan Ha nperosopute ¢ O6eAMHEHOTO Kpancreo Mo
uneH 50. T[peueHkata Ha KoMmucusaATa Cce oOCHOBaBalwe Ha CbBMeCTeH JOK/jaa, [ALOroBopeH OoT
nperoBapswmnTe Ha KoMucuaTa m Ha npaBuTencrtsoto Ha O6eaAMHEHOTO KpancTtBo. B To3n cbBMecTeH
aoknan O6eAnHeEHOTO KpancTBO Cce CbrlacM fa nnaTu BCUUKUTE CUM 3af4b/DKEHWS MO TeKylaTta
MHororoguwHa duHaHcosa pamka (MOP) n npeaxogHuTe PUHAHCOBU NepCrnekTUBKU, BCE €4HO Ye BCe oue
€ Abp>XaBa YeHKa, BKJIIOUYMTESNIHO Aefna CM OT NacMBUTE N YC/I0BHUTE rnacueun Ha Cblo3a.

Ha 15 pekemBpu EBpONENCKUAT CbBeT MOTBbPAM, 4Ye e oTbensAsaH AocTaTb4YeH Hamnpenobk, u nnaepute
npuexa HacokKM 3a NpeMmHaBaHe KbM BTOPUSA €Tan Ha MperoBopuTe, CBbp3aH C Bb3MOXHWUTE MpPeXoaHU
pasnopeabu un 6bpaewmnTe oTHoweHus mexay EC n ObeanHeHOTO KpasncTeo.

CneaBalynsT eTarn Ha rperoBopuTe

Ha 20 pekemBpu 2017 r. EBponeickata KoMucuMS wu3npatu npenopbka Ha CbBeTa Aa 3anoyHe
ob6CbXxaaHeTo Ha cnepBallmsa eTan Ha MPeroBopuTe, BKKOUMTENHO MPOEKTa Ha YKasaHusa 3a BOAEHE Ha
nperogopute. Te3nM ykKasaHuMs LOMNbfBaT yKasaHuMsATa 3a BOoAeHe Ha nperosopute oT Man 2017 r. wm
onpeaensT AONbJHUTENHM NOAPOBHOCTN OTHOCHO €BEHTYyasIHUTE NpexoaHu pasnopenbu.

B npenopbkaTa CbLiO Taka Cce HanoMHs Heob6xoAMMOCTTa pe3ynTaTuTe OT MbpPBUS €Tan Ha NperoBopuTe,
NocoYeHn B CbobLleHneTo Ha KoMucmsaTa u B CbBMeCTHUS Aoknag, Aa 6vaat npuBeseHn B npasBHa dopma.
B cboTBETCTBME C HACOKMTE Ha EBponenckus cbBeT OT 15 aekeMBpU AOMBAHUTENHUTE YKa3aHusa 3a BOAEHe
Ha NMperoBopuTe OTHOCHO NMpexoaHuTe pasnopeabu 6sixa npmeTtn Ha 29 aHyapu 2018 .

Ha 19 mapt 2018 r. Komucusata nybankysa NpoeKkT Ha CNopasyMeHWETO 3a OTTersisiHe, B KOETO oyepTa
NOCTUrHaTUA Hanpeabk B nperosopute ¢ O6eaMHEHOTO KpancTeBo, nposedeHn Ha 16—19 mapt 2018 r. B
yacTra OT CropasyMeHWeTO 3a OTTernsHe, npeAHa3sHayeHa 3a (UHaAHCOBOTO cropa3yMmeHue, EC w
Ob6eanHeHOTO KpancTteo odopMMxa B MNpaBeH TEeKCT Hanpeabka, MNOCTMrHAT MNpe3 MbpBUA eTan Ha
nperosopuTe (NpeacTaBeH B CbBMECTHUA AoKnaa).

Cnep nybnnkyBaHeToO Ha NMpoeKTa Ha CropasyMeHMETO 3a oTTernsHe EBpoOnenckuaT CbBeT magage Ha 23
mMapT 2018 r. AOMbAHWUTENHW HACOKM C Orjiel Ha 3arno4yBaHeTo Ha MpPeroBopu OTHOCHO ULASIOCTHOTO
pa3bupaHe Ha paMkaTa 3a 6baewmte oTHoweHus Mmexay EC m O6eagmHeHoTo KpancTteo. [Mperosopute
TpsbBa da npuknwyaT A0 eceHTa Ha 2018 r., 3a ga vMma pocrtatbyHO Bpeme npeam 29 mapt 2019 r.
CbBeTbT Aa CK/IOYM Cropa3yMeHMeTo 3a OTTernsiHe, cfej KaTto nonyyu opobpeHmeto Ha Esponenckus
napnameHT, kakto u O6eaMHeHOTO KpancTBo Aa o0406pu ToBa cCrnopasyMeHue B CbOTBETCTBME CbC
cobcTBEHUTE CU Npoueaypu.

DPUHAHCOBOTO CriopalyMeHne v rogniuHutTe otyetu Ha EC 3a 2017 r.
LLlo ce oTHacs A0 hMHAHCOBOTO Cnopa3yMeHue, B CbBMECTHMS AOKNaA4, NOTBbpAeH C NybnmMKyBaHeTO Ha

19 MapT Ha MpoekTa Ha CrnopasyMeHWeTo 3a oTTernsHe, 6e noco4yeHo, 4ye O6eAMHEHOTO KpasncTBo Lie
naatM BCUUKUTE CU 3a4b/KEHUSA MO HacTosAwata MOP 1 npeaxoaHutTe GUHAHCOBU MEPCMEKTUBU, BCE eAHO
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ye BCe ole e AbpXXaBa 4yeHka. [10-KOHKPEeTHO B MpoeKkTa Ha Crnopa3yMeHWEeTO 3a OTTersigHe ce rnoco4ysa,
ye O6eanHeEHOTO KpasCTBO MO-CreunasHo HOCKM OTroBOpHOCT npes Cbhio3a 3a Aena cu oT:

o OGrompkeTHUTe 3aab/keHns B 6ioaxeTa Ha Cbtlo3a 1 B 6l0aXeTUTe Ha AeLeHTpanm3mpaHuTe areHumm
Ha Cblo3a, KOMUTO He ca wu3nbAHeHM KbM 31 pgekemBpm 2020r. — BX. uneH 133 oT
CnopasyMeHUNEeTO 3a OTTernsHe;

e ((duHaHcuMpaHeTo Ha nacmBuTe Ha Cbto3a, Bb3HMKHanM Ao 31 pekemBpu 2020 r., C HSAKOMU
MU3KNOYEHUS — BX. YneH 135;

e YC/IOBHUTE (puHaHCOBM nacueu Ha Cbio3a, NpousTUyalm OT (PUHAHCOBUTE onepaunun, 3a KOUTo e
B3eTO pelueHne/KonTo ca oaobpeHn npean aataTa Ha OoTTernsiHe — BX. YneH 136; u

e nfawaHusaTa, HeobxoAuMM 3@ U3MNbJIHEHME Ha YCNoBHWUTE nacmeBum Ha Cblo3a, KOUTO CTasaTt
Ob/KMMM BbB Bpb3Ka CbC CbAebHM gena, cBbp3aHW C HUHAHCOBUTE MHTepecu Ha Chbto3a (npu
ycnoeue ye dakTute, KOUMTO Ca nNpeaMeT Ha Te3n Aefna, Ca HacTbNUAM He NOo-KbCHO OoT 31
aexkemspu 2020 r.) — BX. uneH 140.

ToBa e nocnegHaTa HanMyHa WMHQOpMaUMs KbM MOMEHTA Ha M3roTBSAHETO Ha HacTosiWMTe OT4yETU. Bb3
OCHOBA Ha Ta3M HacTosAwa CuTyauus MpouecbT Ha oTTernsHe Ha O6eaMHEeHOTO KpasiCTBO HEe oKasBa
Bb34ENCTBME BbpPXY KOHCONMAMPaHUTE rogmwHm otyetn Ha EC kbM 31 gekemBpu 2017 r.

CnepBa aa ce otbenexu cbuwo, Ye Ha 2 man 2018 r. KomucusiTa BHece npeasioXXeHUETO CM 3a c/eaBallaTta
MOP, ctaptmpawa npe3 2021 r., KOETO € U3roTBEHO CbI/1acHO npe3yMmnuusarta, ye O6egnHeHOTO KpancTBo
Beye HsaMa [a e Abp)KaBa 4sieHka.
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EBPOMENCKW CbiO3
2017 ®PUHAHCOBA TOAMNHA

KOHCOJIMAOAUWPAHU ®UNUHAHCOBU OTHETMHA
U OBACHUTEJTHU BEJIEXXKWU

CnegBa aa ce OT6EJ7€)KI/I, 4e rnopagun 3aKpburJiiHETO Ha UM¢pMTe B MUJIMOHUN €BPO HAKOU d)MHaHCOBM AaHHU
B Tabanuynte rno-4oJ1y Moxxe Aa nsrnexxgat rpeLiHu.
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CHETOBOZAEH BAJIAHC

MUJINOHN €BPO

Benexka 31.12.2017 31.12.2016
HETEKYLUN AKTUBU
HematepuanHu aktusu 2.1 405 381
VIMOTU, MaLUMHN U CbOPBIKEHUS 2.2 10 745 10 068
WHBecTnuymn, OTY4ETEHM MOCPEACTBOM METOAA HA 2.3 581 528
cob6CcTBEHUS KanuTas
DUHAHCOBU aKTUBU 2.4 59 980 62 247
lpeaBapuTe/IHO (puHaHcCupaHe 2.5 25022 21901
B3emaHwus rno onepauyun ¢ pa3MsiHa U CpeACTBa, 2.6 611 717
nognexaiym Ha cbbupaHe, ro oriepauynn 6e3
pasmsiHa
97 344 95 842
TEKYLWUN AKTUBMA
DQUHAHCOBU aKTUBM 2.4 8 655 3673
lpeasapntenHo puHaHcupaHe 2.5 24 005 23 569
B3zemaHus o onepayumn ¢ pasMsiHa n CpeacTsa, 2.6 11 755 10 905
nognexaiyn Ha cbbupaHe, Mo onepaummn 6es
pasmsiHa
MatepuasiHu 3anacum 2.7 295 165
lMapn v napnyHn eKBNBaieHTH 2.8 24 111 28 585
68 821 66 897
OBLO AKTUBM 166 165 162 739
HETEKYLUM NACUBMU
lleHcun v apyrn 4oxXoau Ha HaeTu 1nmua 2.9 (73 122) (67 231)
lpoBuzun 2.10 (2 880) (1936)
DQUHaHCoOBKU rnacmusBu 2.11 (50 063) (55 067)
(126 065) (124 234)
TEKYLWU NACUBU
lpoBu3zun 2.10 (659) (675)
DPuHaHCOBU nacusm 2.11 (6 850) (2 284)
3aavb/mKkeHns 2.12 (39 048) (40 005)
Hauuncnenun pasxoau v npuxoam 3a b6vaewm 2.13 (63 902) (67 580)
nepvoau
(110 459) (110 544)
ObLO0 NACUBU (236 524) (234 778)
HETHU AKTUBM (70 359) (72 040)
PeszepBu 2.14 4 876 4 841
Cymu, kouto TpsibBa ga 6bv4aT MOUCKaHN OT 2.15 (75 234) (76 881)
AbPXKaABUTE YIE€HKN*
HETHU AKTUBM (70 359) (72 040)

* Ha 18 HoemBpu 2017 r. EBponeiickuaT nap/iamMeHT ripue 61o4XXeT, KOUTO MNpeaBuMKAa MaalyaHeTo Ha KPaTKOCPOYHUTE 3aAb/IKEHUS] Ha
Cblo3a OT COO6CTBEHUTE PECYPCU, KOUTO AbPKaBUTE YJIEHKU e cbbepaT uim KouTo e 6bvaat rnonckaHu ot Tsax npes 2018 r. OcBeH
TOBa CbrziacHo 4sneH 83 ot [lpaBunHuka 3a nepcoHana (PernameHT N? 259/68 Ha CwbBeta oT 29 ¢eBpyapu 1968 r. cbriacHo
HEeroBOTO U3MEHEHMNE) AbPKABUTE YJIEHKN CbBMECTHO rapaHTpaT NeHCMOHHNTE 3aAb/DKEHUS.
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OTYET 3A PUHAHCOBUSA PE3VJITAT

MUJINOHN €BPO

Benexka 2017 2016
nePnxoaun
Mpuxoan ot onepauyun 6e3 pasMaHa
Pecypcu ot BH/] 3.1 78 620 95578
TpaanuUmMoHHN CO6CTBEHN pecypcu 3.2 20 520 20 439
Pecypcu ot 4AC 3.3 16 947 15 859
nobn 3.4 4 664 3 858
CbobupaHe Ha pasxoam 3.5 1879 1947
Apyrm 3.6 10 376 5740
133 006 143 422
Mpuxoan ot onepauynm c pasMsiHa
DQuHaHcoBu npuxoau 3.7 1845 1769
Apyrn 3.8 1332 998
3177 2767
O6wo npuxoaun 136 183 146 189
PA3XOOAMN
Y3nbsiHeHW OT AbpXXaBUTE YJIEHKM 3.9
EBponerickun ¢poHA 3a rapaHTupaHe Ha (44 289) (44 152)
3emegenneTo
EBponevickn 3emenesickm ¢oHA 3a pasButmne Ha (11 359) (12 604)
CeJ/ICKUTE parioHu v APYrvu MHCTPYMEHTU 3a
pasBUTNE HA CEJICKUTE panioHU
EBponerickn ¢poHA 3a pernoHasIHo pa3BUTuE u (17 650) (35 045)
Koxe3noHeH ¢poHAa
EBponevicku coymnaneH ¢poHa (7 353) (9 366)
Apyrun (1253) (1 606)
N3nbvaHeHn ot Komucnsita, M3nb/IHUTESTHUTE 3.10 (15 738) (15 610)
areHumu mn gqoseputenHute ¢oHgose
UN3nbiHeHW OT Apyru areHuymmn v opraHu Ha EC 3.11 (2 667) (2 547)
UN3mbIHEHW OT TpEeTU Abp KaBu U MEXAYHapPOAHU 3.11 (4 115) (3 258)
opraHusauymm
UN3nbiHeHn oT Apyru cyb6ekTu 3.11 (1478) (2 035)
Pa3xoaw 3a nepcoHas n 3a rneHcum 3.12 (10 002) (9776)
lTpoMeHM B aKTIOEPCKUTE MPEANO/IOXEHMS 3a 3.13 (3 544) (1 068)
AoxoanTe Ha HaeTu anya
®@uHaHcoBu pasxoan 3.14 (1 .896) (1 904)
Apyrv pasxoan 3.15 (6 756) (5 486)
O6wo pasxoan (128 101) (144 456)
®UHAHCOB PE3YJITAT 3A TOOUHATA 8 082 1733
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OTHYET 3A NAPUYHUTE NoToum

MWUJINOHN €BPO

2017 2016

DPuHaHCoOB pe3ynTaT 3a rognHarta 8 082 1733
OnepaTUBHMU AEAHOCTH

AMopTu3aumsi Ha AbJIroTpanHu puHaHCoBN aKTUBU 99 88
AmopTuzaymns 888 575
(YBennyerHune)/HamasieHne Ha 3aemMuTe 497 1774
(YBennyeHune)/HamaneHne Ha rnpeaBapuTesIHOTO (3 557) (314)
duHaHcmpaHe

(YBennyeHune)/HamaneHne Ha B3eMaHUSTa o oriepawumm c (745) (1297)

pasMsiHa M Ha cpeAcTBarta, rnoanexalm Ha cbbmpaHe, no
onepayun 6e3 pasmMsHa

(YBennyeHne)/HamaneHne Ha MatepuaHUTE 3arnacm (130) (26)
YBennyeHne/(HamaneHne) Ha 3a4b/IKEHNETO, CBbP3aHO C 5 891 3417
rneHcunTe U Apyrute AoXoAM Ha HaeTu anya

YBennyeHune/(HamaneHne) Ha nposuunTe 928 581
YBennuyeHune/(HamaneHne) Ha puHaHcosmTe nacusu (438) (2 351)
YBennyerHune/(HamaneHne) Ha 3aab/IKEHNATa (957) 7813
YBennyernune/(HamasnieHne) Ha HauyncieHnTe pas3xoam v (3678) (821)
npuxoaute 3a bvaemn nepnoan

brompkeTeH U3NWBLK OT NpeaxoaHaTa roanHa, B3eT KaTo (6 405) (1 349)
Hernapu4eH npuxoa

Apyrn HernapnyHu ABUXKEHNS 3 18
MHBEeCTULIMOHHU AEAHOCTH

(YBennyeHune)/HamaneHne Ha HeMaTepUaiHNTE aKTUBU U Ha (1687) (2 073)
UMOTUTE, MALLUMHUTE U CbOPBXXEHUATA

(YBennyeHune)/HamaneHne Ha MHBECTULIMUTE, OTYETEHU (53) (31)
rnocpeacTBoM MeToAa Ha COBCTBEHUS KanuTasl

(YBennyeHune)/HamaneHne Ha puHaHCOBUTE aKTMBH, (3 190) (822)
06s1BeHu 3a npogaxba

(YBennueHne)/HamaneHne Ha pUHaHCOBUTE aKTUBM MO (22) (0)
cripasefinBa CTOMHOCT Ype3 U3INIIbKa Wan gepuumnta

HETHU MNAPUYHU NMOTOLMA (4 474) 6 914
HetHo yBennyeHne/(HamaneHne) Ha napute v napuyHnTe (4 474) 6 914
€KBWBasIeEHTU

lMapn v napnyHn eKkBUBasIeHTU B Ha4asloTo Ha rogmnHara 28 585 21671

lapu n napu4yHn eKBmuBasIeHTH B Kpasi Ha rogmHara 24 111 28 585
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OTHYET 3A NPOMEHUTE B HETHUTE AKTUBM

MWJINOHW €BPO

Cymn, kouto TpsibBa aa 6baaT NoMCKaHu Pe3epB Ha
OT AbpXXaBuTe uneHkn HatpynaH Apyru pesepsu cnpaBeanvBaTta HeTHW akTnBM
n3anwbK/(AeduunT) CTOMHOCT
CANAO KbM 31.12.2015 . (77 124) 4 390 292 (72 442)
JlBuxxeHne Ha pesepBa Ha apaHUMOHHUS (DOHA (82) 82 - -
JIBuv>xeHns Ha crpaBeanBaTa CTOMHOCT - - 33 33
Apyrm (59) 44 - (15)
broaxereH pesyntar 3a 2015 r., npegoctaBeH Ha (1 349) - - (1 349)
AbpXKaBUTe YJIEHKU
DuHaHCoOB pe3ynTaT 3a rognHara 1733 - - 1733
CAJ1IAO KbM 31.12.2016 . (76 881) 4 516 325 (72 040)
JBuvxxeHne Ha pesepBa Ha apaHUMOHHUS (POHA (20) 20 - -
JBuxxeHns Ha cripaBeannBaTa CTOMHOCT - - 2) (2)
Apyrun (11) 62 (46) 5
broaxeteH pe3yntat 3a 2016 r., npegocTaBeH Ha (6 405) - - (6 405)
AbpPXKaBUTE YJIEHKU
DuHaHcoB pe3ynTaT 3a rogmHarta 8 082 - - 8 082
CAJ1IAO KbM 31.12.2017 r. (75 234) 4 598 278 (70 359)
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BEJIEXXKU KbM ®PUHAHCOBUTE OTHETHU
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1. BAXXHUW CHETOBOAHU NMNOJINTUKN

1.1. NMPABHO OCHOBAHMUE U NPABWUJIA 3A CHETOBOAHA
OTHETHOCT

CueToBoacTtBoTo Ha EC ce Boan B cboTBeTcTBME C PernameHT (EC, EBpaTtoM) N2 966/2012 Ha EBponelickus
napnameHT u Ha CbBeTa oT 25 okToMBpu 2012 r. OTHOCHO (PMHAHCOBUTE Mpasuiaa, NPUNOXUMKU 3a obLwms
6ogxeT Ha Cbro3a, M 3a oTMsHA Ha PernamenTt (EO, EBpatom) N° 1605/2002 Ha CbBerta (OB L 298,
26.10.2012 r., ctp. 1) (HapuyaH no-HaTaTbK ,PUHAHCOBUAT pernameHT") U ¢ Oenermpad pernameHT (EC)
Ne 1268/2012 Ha KomucmsaAta ot 29 oktomBpu 2012r. (OB L 362, 31.12.2012r., ctp. 1) OTHOCHO
noapobHuTe NnpaBuia 3a nNpunaraHe Ha T03M (GMHAHCOB pernameHT.

B cvoTBeTcTBME C UneH 143 oT duHaHcoBuA pernameHT EC n3rotess csomte GUHAHCOBM OTYETU Bb3 OCHOBA
Ha MnpaBunaTa 3a cYeTOBOAHA OTYETHOCT Ha 6a3aTa Ha TeKylWoO HayucisaBaHe, KOUTO Ce OCHOBaBaT Ha
MeXAyHapoAHUTEe CYETOBOAHW CTaHAApTu 3a nybnunyHua cektop (MCCIIC). Te3n npaBuna 3a cYeTOBOAHA
OTYETHOCT, NpUeTn oT cyeToBoaMTens Ha KomucuaTa, Tpabea Aa ce npunaraT OT BCUYKM MHCTUTYLMU U
opraHu Ha EC, kouTto nonagat B obxsBaTa Ha KoHconuaauuaTa, 3a Aa 6bae ycTaHoBeH eauMHeH Habop oT
npaeBuna 3a CYeTOBOAHA OTYETHOCT, OUEHKa W npeAcTaBsHe Ha OTYETUTE C LUen XapMOHW3MpaHe Ha
npoueca Ha CbCTaBsiHe Ha PUHAHCOBUTE OTYETU U KOHCONMAAUMS.

MpunaraHe Ha HOBM M Ha U3MEHEHM CYETOBOAHM MpasBuia Ha Eeponeiickma cbto3 (CMEC)

M3meHeHnsa Ha CIMNEC, Konto ca B cuia 3a roaulliH1Te Nepruoamn, 3anoysawim Ha wav cneg 1 aHyapu 2017 r.

CuetoBoanTensaT Ha KoMucusaTa npue cnegHuTe UaMeHeHus:
e un3MeHeHus Ha CMEC 1 ,dnHaHcoBM OTYETU"; 1

e u3MeHeHus Ha CMEC 14 ,CyeTtoBOAHA MONMTUKA, MPOMEHM B CUYETOBOAHUTE MNPUOIN3NTENHU
OLleHKM 1 rpewkn®.

Te3n un3MeHeHus Mpou3TMYaT OT U3BbpLUEHUTE Hackopo npomeHn B MCCIMC 1 ,lpeactaBsHe Ha
¢duvHaHcoBm otdyeTn" n MCCINC 3 ,CyeToBOAHA MOAMTUKA, MPOMEHU B CHETOBOAHMTE MNPUOBAN3NTENHU
OLUEHKW W rpewkn”, KaTto npeanarat noaobpeHust, 3a Aa Ce oCurypm cobriacyBaHocTt mexay MCCIIC.
Bcneacteme Ha ToBa cboTBeTHUTE CIMEC 651xa akTyanmampaHu, KaTo OCHOBHUTE MPOMEHUN Ca CBbp3aHu
C OMMCaAHMETO Ha KayeCTBEHUTE XapaKTEPUCTUKM Ha (PUHAHCOBOTO OTYMTAHE U C aKTyanM3auumTe Ha
epapxmaTa Ha U3TOYHUUWTE, KOUTO credBa Aa 6baaTt usnonsesaHu npu nogbopa u NpunaraHeTo Ha
CYETOBOAHUTE NOJSINTUKMU.

MprneMaHeTo Ha Te3n U3MEHEHMS He NOBMSA Ha rogmwHuTe otyeTn Ha EC 3a 2017 r.

HoBu 1 npepa3srneaanun CIMNEC, KOMTO ca NpUeTU, HO BCE OLIE He ca B cuna kbM 31 nekemBpu 2017 r.

EC He e npunoxwun cnegHute HoBW U npepasrnegaHu CIMEC, kouTo ca npuetnm OT cYeToBOAMTENs Ha
KomucuaTa, HO BCe oLle He ca B cuna:

e [lpepasrnexgaHe Ha CMNEC 12 ,JdoxoaM Ha Haetm nuua" (B cuna 3a roguwHuTe nepuoaw,
3anoyBawm Ha nnum cneg 1 aHyapm 2018 r.): CMNEC 12 6e npepasrnefaH B CbOTBETCTBME C HOBUS
MCCINC 39 ,Joxoan Ha HaeTn nmua“. OCHOBHaTa NMpPOMsiHA Ce CbCTOW B TOBA, Ye BCMYKM nedyanbm
Wnn 3arybu, npomsTmyalimM OT NMPOMEHMN B AKTHOEPCKUTE MpPeanosioXeHns, ce npmsHaBaT ANPEKTHO
B HETHMUTE aKTMBMW, 3a pa3/inKa OT HaCTOALWOTO U3NUCKBaHe Aa 6baaT Npu3HaBaHU B U3NULWBKA MU
nedpvuymTa.

MoHacToswem EC aHanu3aupa Bb3AEeNCTBMETO Ha npuniaraHeTto Ha ToBa npepasrnegaHo CIMEC wu
npakTU4YeckuTe nocneamum ot ToBa npunaraHe. pu Bce ToBa He Ce 04YakBa 3HAYUTENHO Bb3AENCTBUE
BbpXY KOHCOMMAMpaHUTE (UHAHCOBU OTYETWU, C W3K/IOYEHME Ha MPU3HABAHETO Ha aKTepcKuTe
NpeanonoXeHUs B HETHUTE aKTMBM BMECTO B OTYeTa 3a MHAHCOBMUSA pe3ynTarT.

e Hoeo CINEC 20 ,KoMbuHaumu c nybnnuyHus cektop" (B cuia 3a roavliHUTE Nepuoamn, 3ano4yBalim
Ha wan cned 1 aHyapwm 2019 r.): CrEC 20, koeTto ce ocHoBaBa Ha MCCIIC 40 ,KoMbuHauumn c
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nybnuuyHmna cektop", knacuduumnpa KomMbrHauumte € Ny6AMYHUSA CEKTOP B ABa pas3/iM4yHU BuAa B
3aBMCUMOCT OT TOBa Aanu caenkaTa ce u3sbplBa noj obu, KOHTpon: i) obeanHsBaHe, NpU KOETO
caenkata ce ocHoBaBa Ha 6anaHCcoBUTE CTOMHOCTM Ha cybekTa, KonTo ce kKombuHupa c EC; wn ii)
npuaobrBaHe, Npu KOETO cAenkata ce OCHOBaBa Ha CrnpaBeAnvBUTE CTOMHOCTM Ha NpuaobusBaHms
ot EC cybekT Ha gaTtaTa Ha npuaobusaHe. [BaTta Bunaa KOMOMHaAUMM MUMAT pPasIMYHN U3UCKBaHUSA
3a onoBecTsiBaHe M HMBA Ha OMoBecTsABaHe, 3a Ja ce ocurypu no-gobpo pasbupaHe Ha
nocneamumnTe OoT TAX 3a nonssatenute Ha duHaHcoBUTe oTyeTn Ha EC.

Bb3gelictBneto Bbpxy uHaHcoBUTEe oT4eTU Ha EC npe3 roagnHata Ha MbpBOHaYasHO MpuiaraHe e
3aBuUCK OT ToBa Aanu npes To3u nepuog EC we cknoum caenka 3a KoMbnHauus ¢ ny6amMyHMsa cekTop.

1.2. CHETOBOAHMU NPUHUMUIMN

LlenTa Ha dduHaHCOBUTE OTYETM € Jda ce npenocraBm MHdopMaumsa 3a (PUHAHCOBOTO CbCTOSIHUE,
pe3yntaTtuTte U napuyHuTe NOTOUM Ha AaneH cybekT, KOSTO e nose3Ha 3a WWPOK Kpbr nonssatenn. 3a EC
kaTto nybanyHonpaseH cybeKkT uenute no-KOHKpPeTHO ca aa 6bae npegoctaBeHa MHdboOpMauus, nonesHa
npu B3eMaHETO Ha pelweHus, U Aa 6bae nokasaHa OTYETHOCTTa Ha cybekTa 3a pecypcuTe, KOUTO ca My
nosepeHn. HacToAWMAT AOKYMEHT € CbCTaBeH C Orfie Ha Te3n uenu.

Obwunte cbobpaxeHnss (UNM CHETOBOAHM MpPUHLUMMIKN), KOUTO TpsbBa pa 6baat cvbnagaBaHn npwu
CbCTaBSAHETO Ha (PMHAHCOBUTE OTYETW, Ca MOCOYEHN B cHeTOBOAHO MNpasuio 1 ,duHaHcoBn oTyeTu" Ha EC
M ca cbwute kKato onucaHute B MCCIIC 1: 4ecCcTHO npeAcTaBsAHe, TeKyLWO HayucnsBaHe, AencTBalo
npeanpusTve, nocnefoBaTeNHO NpeacTaBsHe, CbLECTBEHOCT, arpervpaHe, nNpuxsallaHe W CpaBHUTENHa
nHdopmaums. KayectBeHUTe XapakKTepuUCTMKM Ha DUHAHCOBOTO OTYMTAHE Ca PEeNeBaHTHOCT, AOCTOBEPHO
npeacraBsHe (HagexaHocT), pa3bupaeMocT, HaBpEMEHHOCT, CPaBHUMOCT U NPOBEPUMOCT.

1.3. KOHCOJIMAALUMUA

O6xBaT Ha KoHcoMMaaumaTa

KoHconungmpaHute duHaHCcoBM oT4yeTM Ha EC obxBalwiaT BCUMUYKM BaXHW KOHTponupaHu cybektn (T.e.
MHCTUTYUMuTe (BKIKOUMTENHO KoMucuaTa) u areHumuTte Ha EC), acoummpaHun npeanpusatns M CbBMECTHM
npeanpuaTns. MbAHUAT CNUCBK Ha KOHCoNuAampaHuTe cybekTu ce cbabpxa B benexka 9 oT purHaHCcoBUTE
otyeTn Ha EC. lMoHacToswem Tol BKAYBa 52 KOHTponmpaHu cybekta m 1 acoummpaHo npeanpusTue.
Cybektute, KkouMTO nonagat B ob6xBaTa Ha KOHcCOMMAAUMSATA, HO KOUTO Ca HecCbleCTBEeHM 3a
KOHCcONnamMpaHuTe duHaHcoBM oT4eT Ha EC kaTo usno, He e Heob6xoaMMO Aa 6bAaT KOHCONMAMPAHU UK
OTYeTEeHWM ype3 MeToda Ha CcObCTBEeHWs KanwuTas, KoraTo TOoBa LWe AoBede A0 NPEKOMEPHW BPEMEBM WU
¢dunHaHcosu pasxoam 3a EC. Tesm cybekTn ce HapuuaT ,HeCbLecTBeHN CybeKkTM™ U ca NOCOYEeHU OTAENHO B
6enexka 9. MNpe3 2017 r. KaTo HECbLECTBEHN CybekTn 6axa onpeaeneHn 7 cybekTa.

KoHTponupaHun cybekTu

PelweHneTo 3a Bk/OYBaHe Ha cybekT B ob6xBaTa Ha KOHCOMMAAUMSATA Ce OCHOBaBa Ha KOHUenuusaTa 3a
KOHTpOJ/1. KOHTpONMpaHu cybekTn ca BCUUKKU Cy6eKTu, npu Kouto EC e M3/10KEeH Ha pasnuyHu NMonsv unm
MMa MNpaBo Ha pas/iMyHM MOJI3N OT CBOETO y4yacTMe M MMa CnocobHOCTTa Aa MOBMSie Ha ecTecTBOTO U
pasMepa Ha Te3u MOoM3M 4Ype3 BfacTTa CM Hajg Apyrus cybekT. Tasu BracT TpsibBa Aa e yrnpaxHsiema B
HaCTOSILLMSA MOMEHT M Oa € CBbp3aHa CbC CbOTBETHUTE AENHOCTM Ha NpeanpusaTUeTo. KOHTponMpaHuTe
cybeKkTu ce KoHconuaupaTt ususano. KoHconmanpaHeTo 3ano4ysBa Ha MbpBaTa AaTa, Ha KOATO MMa Hanuuue
Ha KOHTPOJ1, U MPUKJ/IOYBA, KOraTo TakbB KOHTPOJ1 BEYE HE CblLUECTBYBA.

Hal-uecto M3non3BaHMTe MoKasaTenn 3a KOHTpPon B paMkuTe Ha EC ca: cb3gaBaHe Ha cybekta C
yypeauTenHu OOroBopu MM BTOPUYHO 3aKOoHOAATEsNCTBO, hMHaHCMpaHe Ha cybekTta oT 6ropxeta Ha EC,
HasMunMe Ha npaBO Ha rnac B pPbKOBOAHWTE oOpraHu, oauT oT EBponeiickaTta cMeTHa nanata W
ocBoboxaaBaHe OT OTFOBOPHOCT BbB Bpb3Ka C M3MbSHEHWETO Ha 6toakeTa oT EBponeirickusa napiaMeHT.
I'IpaBM ce unHamBuayasnHa oOUeHKa Ha BCeKU Cy6eKT, 3a Aa ce npeueHn pgann eanH uUnm BCUYKU OT
N36poeHNTE NO-rope KPUTEPUM Ca AOCTaTbYHU, 3a Aa C€ NOPOAN KOHTPOS.

CbrnacHo T03M noaxoa MHCTUTyumnuTte (C uskaw4deHne Ha EBponelickaTta ueHTpanHa 6aHka) n areHuyuute
(C wm3KkN4YeHWe Ha areHuumte OT 6umBwMa 2-pu cTbNb) Ha EC ce cuutaT 3a Hamupawm ce noja
n3KNoYMTENHNS KOHTpon Ha EC u nopaaum ToBa nonagaTt B obxsBaTa Ha KoHconuaupaHeTto. OcseH ToBa
EBponeickaTa obwHoOCT 3a Bbrvwa M ctomaHa (EOBC) B nukBMAauMs CbLO CE CYMTa 3a KOHTpPONMpaH
cybekT.
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Bcnuku cbllecTBeHM onepauuu U canga Mexzay KOHTposMpaHu CYGEKTM Ha EC ca usknwuyeHu, aokaTo
HEpeannsanpaHuTe neyanbu nm BaI'Y6VI OT TakuBa onepaumm He Ca CbLEeCTBEHM U Mopaan TOBa HE Ca
NU3KJTIOYEHW.

CbBMECTHM AOr0OBOPEHOCTU

CbBMecTHaTa AOroBOPEHOCT € AOr0BOPEHOCT, BbpXy KosATo EC n egHa unm noeede cTpaHW MMaT CbBMeCTeH
KOHTpoNA. CbBMECTHUAT KOHTPON € JOroBOPHO YpeAeHO cnojefisHe Ha KOHTpofsia Bbpxy JAajdeHa
AOroBOPEHOCT, KOMTO CbLLECTBYBa CaMO KOraTo 3a B3E€MaHeTO Ha pelleHWsl, CBbP3aHU CbC CbOTBETHUTE
OEeNHOCTU, Ce M3UCKBa eAVHOAYLWHOTO Cbrflacne Ha CTpaHuTe, KOUTO crodenaTt KoHTpona. CbBMeCTHUTe
AOroBOpPEeHOCTM MoraT Aa 6baaT CbBMECTHM onepauun UamM CbBMeCTHU npeanpuatus. Korato cbBMecTHaTa
[OroBOPEHOCT € CTpPYyKTypvpaHa MNOoCpeACTBOM OTAENeH WHCTPYMEHT W CTpaHuTe Mo Hes uMaT npasa
CApsSIMO HEWHUTE HETHM aKTUBW, T9 ce knacuduumpa KaTo CbBMECTHO NpeanpuaTve. Yvactusata B
CbBMECTHW NpeanpuaTusa ce oTyuMTaTt Mo MeToda Ha cobcrtBeHus kanutan (BX. 6enexka 1.5.4). Korato
CTpaHMUTE MMaT MpasBa CrpsiMO aKTUBWUTE W 3aAb/DKEHUS CNpsAMO NacuBUTE, KOUTO akKTUBM U MNACUMBU ca
CBBbp3aHU C AOrOBOPEHOCTTa, Ta3nM CbBMECTHa AOrOBOPEHOCT ce knacubuumpa KaTo CbBMeCcTHa onepaums.
LLlo ce oTHacs fo gena Ha EC B cbBMecTHM onepauun, EC npusHaBa BbB (PMHAHCOBUTE CU OTYETU: CBOUTE
aKTUBKU M MacuBu, CBOUTE NPUXOAM U Pas3xoam U Aena Cu OT aKTUBUTE, NacuBUTE, NPUXOAUTE U pas3xoanTe,
ObPXXaHU WUIN HanpaBeHN CbBMECTHO.

AcounmnpaHu npeanpusaTus

AcoumnpaHn npeanpuaTua ca cybektute, Bbpxy KouTo EC wmMa, NpAKO WAWM HENpsiKo, 3HaYUTENHO
BSIUSSHME, HO He U KOHTpoA. lNpuema ce, ye CblECTBYBa 3HAYMUTENHO BAUSHME, ako EC AbpxK NpsAKO Man
Henpsako 20 % wnu noBeye OT MpaBaTa Ha rnac. YyactuaTta B acouMmpaHu npeanpustvs ce oTyuTaTt Mo
MeToAa Ha cobcTBeHus kanuTan (BX. 6enexka 1.5.4).

HekoHconuanpaHu cybekTu, YMnTO CpeacTBa ce ynpasnssaT oT KoMucusaTa

CpenctBaTa Ha obulata cucTeMa 3a 34paBHO ocurypsiBaHe 3a cnyxutenute Ha EC, Ha EBponeickusa doHg
3a pa3BuTUE M Ha MapaHUMOHHMSA DOHA 3a y4YacTHUUMTE ce ynpaBnasaT oT KoMucusaTa oT TAXHO uMe. Tbi
kaTo obauve Te3m cybekTn He ce koHTponupaT oT EC, Te He ce KOHconuaupaT B Herosmute (UHaHCOBU
OTHETH.

1.4. BA3A 3A N3TOTBAHETO

duHaHCOBUTE OTYETW Ce npeacTaBaAT exerogHo. CuyeTtoBogHaTa roAuMHa 3anoyBa Ha 1 aHyapu wm
npukaoyBa Ha 31 gekemMBpMU.

1.4.1. BanyTta u 6a3a 3a KOHBepTUpaHe

PaboTHa u oT4YeTHa BanyTa

OcBeH KoraTto e noco4YeHo Apyro, pMHaAHCOBUTE OTYETM Ca NpeAcTaBeHW B MUIMOHM eBpo — paboTHaTa u
oTyeTHa BanyTa Ha EC.

Onepauuu 1 canga

OnepauunTe B 4yXxAecTpaHHa BasiyTa Ce KOHBepTMpaT B €BpO, KaTo ce M3non3Ba O0O6MeHHMAT Kypc,
npeobnagasaly KbM gatata Ha onepauunTe. MNMevyanbute n 3arybute oT KypCoOBM pasinKu, NpomsTmyallm oT
ypexaaHeTo Ha ornepaunm B YyxaecTpaHHa BanyTa M OT MOBTOPHOTO KOHBEPTUPAHE Ha Napu4yHUTE aKTUBKU
M MacveBu B YyXAecCTpaHHa BanyTa rno obMeHHUTE KypCoBE B Kpas Ha rogmHarta, ce npusHaBaT B OT4yeTa 3a
¢dunHaHcoBMsa pe3synTtaT. Pasnnkute OT KOHBEpTMpaHe 3a HenapuyHute GQUHAHCOBU WHCTPYMEHTH,
knacmduuupaHn KaTto @uWHaHCOBM aKkTueu, o6siBeHM 3a npogaxba, ce BKI4YBAT B pe3epBa Ha
cnpasegnuneaTta CTOMHOCT.

PaznuuHu MeToaM 3@ KOHBepTMpaHe ce npunaraT 3a WMOTUTE, MallMHWUTE U CbOpPbXEHUATa U 3a
HemMaTepuasHUTe aKTWUBWM, KOMTO 3ana3BaT CTOMHOCTTa CM B €BPO MpPW Kypca, KOMTO ce e mpunaran KbM
fAaTaTa, Ha KOSITO ca 3aKyneHMu.




loaunwHn otyeTn Ha EBponerickus cbto3 3a 2017 T.

CanpaTa B Kpas Ha rogvHaTta Ha Napuv4yHUTE aKTMBW U NACUMBMU B YyXAECTpaHHa BanyTa Cce KOHBepTMpaT B
€BpO Bb3 OCHOBa Ha o0bMeHHWTE KypcoBe Ha EBponeickaTa uUeHTpanHa 6aHka, mnpuiaraHy Ha
31 pekemBpu:

O6MeHHU KypcoBe CrpsiMO eBPOTO

31.12.2017 31.12.2016 31.12.2017 31.12.2016
BGN 1,9558 1,9558 PLN 4,177 4,4103
CzK 25,5350 27,0210 RON 4,6585 4,5390
DKK 7,4449 7,4344 SEK 9,8438 9,5525
GBP 0,8872 0,8562 CHF 1,1702 1,0739
HRK 7,4400 7,5597 JPY 135,01 123,4000
HUF 310,3300 309,8300 uUsbD 1,1993 1,0541

1.4.2. WM3non3BaHe Ha NpUBAN3NTENTHU OLLEHKMN

B cboTtBeTcTBME ¢ MCCMNC 1 06WonpmueTuTe cYHeTOBOAHN NPUHLMNU DUHAHCOBUTE OTUYETU MO HEOBXOANUMOCT
BK/IIOUBAT CYMW, OCHOBAHM Ha MPUBANSUTENHU OLEHKWM W MPeAnosioXXeHUs Ha pbKoBoAUTENUTE,
OCHOBaBallln Ce Ha HaW-HagexaHaTa HanuyHa uHdbopMmauusa. CbliecTBeEHUTE MNPUBAU3BUTENHU OLEHKMU
BK/IlOYBAT, 6€3 Aa ca OrpaHuMuyeHu A0 TOBa: CyMUTE 3a 3aAb/DKEHUSATA, CBbpP3aHW C [IOXOAMTE Ha HaeTu
nvua, npoBusnnTe, GUHAHCOBUS PUCK, CBbp3aH C MaTepuanHuTe 3anacu M B3eMaHuATa, HauUCNeHuTe
NpuUxXoau U pasxoan, YC/IOBHUTE aKTUBU M MAacuBK, CTENEHTa Ha ob6e3leHKa Ha HeMaTepuanHUTe akTUBU U
Ha MMOTUTE, MALLMHUTE U CbOPBLXEHUATA N CYMUTE, OMOBECTEHUN B BENeXKNUTE BbB Bpb3Ka C pMHAHCOBUTE
WHCTPYMeHTU. [leiCTBUTENHUTE pe3ynTaTM MoraT Aa Ce pasfnnyaBaT OT Te3n MNPUBAU3UTENTHU OLIEHKW.
MNpoMeHuTe B NpUBAM3UTENHUTE OLIEHKM Ce OTpa3aBaT rnpes nepuoaa, Npes KOMTo CTaHaT U3BECTHM.

1.5. CHETOBOJZAEH BAJIAHC

1.5.1. HemaTepuanHu akTnueu

MpnaobutnTe NMUEH3M 3a KOMMITbPeH codTyep Ce MnocoyBaT MO MCTOpUYEcKa CTOMHOCT MUHYC
HaTpynaHaTa amopTmMsaums u 3arybute ot obesueHka. AKTUBUTE Ce aMOPTU3UPAT MO JIMHENHUS METoZ npes
oyakBaHUsl cu noneseH XMBoT (3—11 roavHn). OYakBaHUSIT MONE3EH XUBOT HA HeEMaTepuasHUTE aKTUBM
3aBUCK OT CrneundUYHUS MM UKOHOMUYECKM XXMBOT MAW OT MPaBHUS UM XWUBOT, KOWTO ce onpeaens ot
crnopasyMeHue. BbTpelwHo pa3paboTeHUTe HEMaTepuasHW akTUBU Ce KanuTanu3upaT, Korato CbOTBETHUTE
KpUTEPUU Ha MpaBuiaTa 3a CYETOBOAHA OTYETHOCT Ha EC 6baaT U3Mb/IHEHM WM pa3xoAuTe ca CBbp3aHu
€AMHCTBEHO C eTana Ha pa3paboTka Ha akTuBa. KanutanusvpyemuTe pasxoAu BKIKOYBAT BCUUYKWM Pasxoau,
KOWTO MoraT AMPEKTHO Aa ce MpunuwaTtT U KOUTO ca HeobXxoAuMM 3a Cb3haBaHeTo, MPOU3BOACTBOTO U
NoAroTBSIHETO Ha akTuBa 3a paboTa Mo NpeaBUMAEHMS OT PbKOBOACTBOTO HauyMH. PasxoauTe, cBbp3aHu C
Hay4yHOM3CNefoBaTENICKM AEMHOCTU, HekanuTanusMpyemute pasxoau no paspaboTkaTta W pasxoauTe 3a
noaApbXXKa ce NMpM3HaBaT KaTo pa3xo4u B MOMEHTa Ha Bb3HMKBAHETO CW.

1.5.2. W/MOTKW, MAWMHU N CbOPBIKEHUS

BCMYKM MMOTKU, MAWMHM U CbOPBLXEHUS Ce€ MOocCOo4YBaT MO MCTOpUYECKa CTOMHOCT MMHYC HaTpyrnaHaTa
amopTusaums n 3arybute ot obesueHka. CTOMHOCTTa BKJ/IOYBA pasxoauTe, KOUTO MoOraTt AMPEKTHO Aa ce
npunuwart Ha NpuaobrnBaHeTo, Cb3laBaHETO UM NPEXBbPASHETO Ha aKTuBa.

MocnepBawmTe pasxoan ce BkA4YBAT B HanaHcoBaTa CTOMHOCT Ha aKTMBa WM Ce MpU3HaBaT KaTo
OTAeNeH aKTUB, KaKTO € YMeCTHO, eAMHCTBEHO KOraTo € BeposTHO 6baelimte MKOHOMWUYECKM MON3UN Un
noTeHUWanbT 3a NpeaocTaBsHe Ha ycnyra, CBbp3aHW C aKTMBa, Aa ca no nocoka Ha EC 1 cToiHOCTTa Ha
aKTMBa MoOXe Aa 6bae HadeXAHO oueHeHa. Pa3xoauTe 3a peMOHT M NOAAPbBXKA Ce BKJHOYBAT B OTYeTa 3a
(durHaHCoBMSA pe3ynTaT npe3 GpuHaHCOBUS Nepuoa, Npe3 KOMTo ca 6uim n3BbpLLEHM.

3eMaTa M Npou3BeAeHUsATa Ha W3KYCTBOTO HE Ce aMOpTU3MPaT, Tbi KaTO Ce CyYuTa, 4ye uMaT BeskpaeH
noneseH XWBOT. AKTMBUTE B MpPOLIEC Ha M3rpaxiaHe He Ce aMopTM3MpaT, Tbil KaTo Te3n aKTMBKU BCe olle
He ca Ha pa3nosioXkeHue 3a ynoTpeba. AMOpPTU3auUMSaTa Ha APYrUTE aKTUBK Ce U3UUC/SBA Ype3 JINHENHMUS
MeToa, 3a Aa 6bAe pasnpefeneHa TAXHaTa CTOMHOCT MUHYC OCTaTbyHaTa MM CTOMHOCT Mpe3 o4YakBaHUsa UM
Mose3eH XMBOT, KaKTo CnelBa:
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Bug aktuns HopMa Ha nuHelHa aMmopTm3aums

Crpaaun ot 4 % 10 10 %
KocmMuyeckn aktnsm o7 8 % 10 25 %
MaLlinHn n CbOpbIKEHUS o7 10 % [0 25 %
Ob63aBex/aaHe n rpeBo3HN CpescTBa or 10 % 40 25 %
KowmnoTbpeH xapayep o1 25 % 40 33 %
Apyrm o1 10 % z0 33 %

MNeyanbute n 3arybuTte oT HaMasieHUsTa Ha aKTUBWU CE OMpeAesnaT Ype3 CpaBHsIBaHe Ha MPUXOAUTE MUHYC
pa3xoguTe no npogaxbaTta ¢ 6anaHcoBaTa CTOMHOCT Ha aKTMBa, OT KOMTO MHCTUTYUMsTa ce ocBoboxaasa,
W ce BKJOYBAT B OTYeTa 3a PUHAHCOBMUS pe3ynTarT.

JIn3nHr

JIM3MHIBT Ha MaTepuanHu akTuBM, Npu KokTo EC HOCKM MO CbLWECTBO BCUMYKM PUCKOBE M MOA3M OT
cobcTBEHOCTTa, ce knacubuumpa Kato UHAHCOB JIM3UHI. DUHAHCOBUAT JSIM3UHI Ce KanuTanusupa B
HayanoTo Ha SIM3MHra Mo No-HUCKaTa OT C/IeAHUTE ABE CTOMHOCTM — chpaBeasnBaTa CTOWHOCT Ha HaeTus
aKTMB M HacTosiata CTOMHOCT Ha MWHWMAaNHWTE JIM3MHIOBW MnallaHusl. JINXBEHUAT efleMeHT Ha
nialaHeTo No (MHAHCOB JIU3MHI CE€ HAYWUCIABA KbM PasxoAWTe 3a CPoKa Ha JIM3MHra Mpu MNOCTOSIHEH
nepuoavYeH NIMXBEH MPOLEHT 3a OCTaBalloTO canao. HaeMHuTe 3afbiikeHus, crnej npucnagaHe Ha
(pMHaHCOBUTE pasxoan, Ce BKOYBAT BbB (PMHAHCOBMTE MAcUBKM (HETEKYLWM M Tekywmu). JINXBEHUAT
efleMeHT OT (WHAHCOBWUS pasxoA Ce OTHAcs KaTo pa3xod B OT4yeTa 3a (MHAHCOBMSA pe3ynTaT npes
JIM3MHTOBUSI Mepuoa Taka, ye Aa 6bae MosyyeH MoCTOSIHEH NEepMoAMYEH JIMXBEH MPOLEHT 3a OCTaBalLOTO
canzo no nacuea 3a BCEKW nepuog. bpxaHuTe ype3 hdUHAHCOB JIM3UHI aKTUBM Ce aMopTu3MpaT npes no-
KpaTKusi OT C/IeAHUTE NepUoaM — MOJSIE3HMS XUBOT Ha akTMBa M CpoKa Ha JIM3UHTa.

JIN3nHreT, Npyn KOWTO HaeMoaaTensT 3ana3Ba 3HauuTesIHa 4acT oT pPUCKoBeTE 1 NoN3nTe, Npon3Tnyailin oT
C06CTBEHOC'I'I'a, ce Knacmcbwu,mpa KaTo onepaTtuBeH JU3UHr. [lnawaHuaTa Mo onepaTtuBeH JIM3UHE ce
NMPpM3HaBaT KaTo pa3XxoA B OTHETa 3a (bl/lHaHCOBVIﬂ pe3ynTtaT no JNIMHEHNS MeToZ, Nnpe3 CpokKa Ha Nn3unHra.

1.5.3. O6e3ueHKka Ha HEUHAHCOBM aKTUBU

AKTMBUTE, MMawm 6e3kpaeH Mofe3eH XWBOT, He MnoanexaT Ha aMmMopTu3aumsl U ce npoBepsiBaT BCsKa
roagvHa 3a obesueHka. AKTMBUTE, MoAfiexallM Ha aMopTu3auus, ce nposepsiBaT 3a obesueHka, Korato
cbbuTMa mnm npomeHnm B obcTosTencreaTta nokaxaTt, de 6anaHcoBaTta MM CTOMHOCT MOXe JAa He e
Bb3CTaHoOBMMa. 3aryba ot obe3ueHKa ce npuM3HaBa 3a CyMmaTa, C KoAaTo 6banaHcoBaTa CTOMHOCT Ha akTuBa
HaABMWLIaBa Bb3CTaHOBMMAaTa My CTOMHOCT (Ha non3saHe). Bb3cTaHOBMMaTa CTOMHOCT (Ha Nos3BaHe) € no-
BMCOKaTa OT C/iegHuTe ABe CTOMHOCTM — CnpaBeanuBaTa CTOMHOCT Ha akTUBa, HaMasieHa C pa3xoauTte no
npogaxbaTta My, 1 CTOMHOCTTa My B ynoTpeba.

OcTtaTbyHaTa CTOMHOCT M MNONE3HUAT XMBOT Ha HEMaTepuanHUTE akTMBM W Ha MMOTUTE, MaluHUTE U
CbOpbXEHUsATa Ce npepasrnexgar M ako e Heobxoammo, ce Kopurmpat MnOHe BeAHDBX T[OAMLIHO.
BanaHcoBaTa CTOMHOCT Ha AajeH aKTMB Ce HaMansBa BeAHara A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT (Ha
nonssaHe), ako 6anaHcoBaTa CTOMHOCT Ha akTuBa € Mo-rossiMa oT npubnumsutenHata My Bb3CTaHOBMMA
CTOMHOCT (Ha nonseaHe). AKO OCHOBaHuATa 3a ob6e3ueHKn, Npu3HaTh Npe3 NpeaxoiHu roAnHu, Beve He ca
BannAHu, 3arybute ot obe3sueHKa CbOTBETHO Ce CTOPHMpaT.

1.5.4. NHBecTUunn, oT4EeTEHU NOCPEACTBOM MEeTola Ha cobCcTBEHMS KanuTan

YyacTusi B acOUMMPaHU NPeanpuUsTUS U B CbBMECTHU NpeanpusTmus

MHBecTUUMNTE, OTUMTAHM MO MEeToAa Ha COBCTBEHMA KanuTas, MbpBOHA4YasHO Cce npu3HaeaT Mo
cebecToMHOCT. YuactmeTo Ha EC B Te3n MHBECTMLMM Ce Mpu3HaBa B OTYeTa 3a (PMHAHCOBUA pesynTaT, a
OeNbT My OT ABMXEHUSATA Ha pe3epBuTEe Ce Npu3HaBa B pe3epBa Ha CrpaBeaiMBaTa CTOMHOCT NpU HETHUTE
aKTMBM. [MbpBOHAYANHUAT pasxoh, B KOMTO Ca OTPA3eHW BCUUKWN ABUXEHUS (AOMBb/AHUTENHU BHOCKM, AAN
OoT (UHaAHCOBUTE pe3ynTaT W OT ABUXEHUsATA Ha pe3epBuTe, 06e3UeHKUM M AMBUAEHTKU), obpasyBsa
cYeToBOAHATA CTOMHOCT Ha MHBECTMUMATA BbB (PUHAHCOBUTE OTUYETM KbM AaTaTa Ha CYETOBOAHUS GanaHc.
[doxoaunTe, NoflydyeHn oT MHBECTUUMATA, HaMansaeaTt 6anaHcoBaTa CTOMHOCT Ha akTuBa.

Ako aensvT Ha EC oT gedumunta Ha MHBECTULMS, OTYMTAHaA MO MeToAa Ha COBCTBEHUS KanuTan, € paBeH Ha
Aena My OT MHBEeCTMUMSaTa Wam npesuwasa To3um asn, EC cnuvpa pa npusHaBa gena cu OT chepBawuTe
3arybu (,HenpusHaTtu 3arybu®™). Cnep kaTto genbT Ha EC 6bae HamaneH 40 Hyna, AoMbAHUTENHUTE 3arybu
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ceé oTyuTaT MU ce npmuaHaBa MacumB CaMO A0 pa3Mepa, 3a konto EC uma npaBHO WU KOHCTPYKTUBHO
3a4b/HKEHWE UIN € U3BBbPLUNA NiawaHnsa oT UMeTo Ha cybekTa.

AKO MMa npu3Hauu 3a obesueHka, TpsabBa Aa ce HanpaBW HaMasieHMe A0 MO-HUCKaTa Bb3CTaHOBMMA
CTOWHOCT. Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens, KakTo e onucaHo B 6enexka 1.5.3. Ako cres Bpeme
npuymHaTta 3a obesueHkaTta cnpe ga 6bvae BanungHa, 3arybarta ot obesueHka ce cTopHmMpa Ao banaHcoBaTa
CTOMHOCT, KOSTO Liele aAa 6bae onpeaeneHa, ako He 6ewe npusHaTa 3aryba ot obe3ueHka.

B cnyuauTte, korato EC abpxun 20 % unm noseye oT poHA 3@ MHBECTULMOHEH KanuTas, TOAN He ce CTpeMu
[a YyrnpaxHsiBa 3HauuTenHo BAusAHMe. [lopagu ToBa Te3nm ¢oHAOBEe ce TpeTupaT KaTto (UHAHCOBU
WHCTPYMEHTMU 1 Ce KaTeropmampaTt KaTo pMHaHCOBW akTueK, ob6sBeHn 3a npogaxba.

AcCOUMMpPaHUTE W CbBMECTHUTE MNpeanpusiTus, KracuduuupaHn KaTo HECbLeCTBEHW cyb6ekTn, He ce
oTuMTaT MO MeToAa Ha cobcTBeHMs kanuTan. MNpuHockT Ha EC kbM Te3u cybekTn ce oTuMTa KaTo pa3xos 3a
nepvoza.

1.5.5. ®OUHAHCOBU aKTUBU

Knacudukaums

EC knacuduumpa csonte PMHAHCOBU aKTUBMK B CegHUTe KaTteropmn: UHAHCOBWM aKTUBW MO cnpaBeanBa
CTOMHOCT 4pe3 wm3nuwbka unnm geduuuTta; 3aeMu U B3EMAHUA; WMHBECTUUMWU, AbpXaHW A0 Nagex; u
durHaHcoBM akTuBMK, 06aBeHN 3a npogaxba. Knacubukaumsata Ha GUHAHCOBUTE MHCTPYMEHTM Ce onpenens
npu NMbpBOHa4YaHOTO MM MpU3HaBaHeE M Ce NpeoueHsBa KbM AaTaTa Ha BCeKM cyeToBoAeH 6anaHc.

i) OUHAHCOBM aKTUBU 110 CIIPaBEA/INBaA CTOMHOCT YPE3 U3NNLLIbKA MM AepULNTa

OUHAHCOB aKTUB ce knacuduumpa B TasM KaTeropusi, ako e npuaobuT OCHOBHO C uUen npopaxba B
KpaTKkocpo4yeH njaH. [lepuBaTMBuTe CbLO NonagaT B Ta3u Kateropusa. AKTMBMTE B Ta3wm KaTteropusa ce
KnacuduumpaT KaTo TeKyLWM aKTUBM, ako ce o4vakBa ga 6baaT peanusmpaHm B CpoK OT 12 meceua oT
JaTaTa Ha cdyeToBoAHMS 6anaHc.

ii) 3aemu v B3emaHus

3aeMUTe N B3eMaHMSTa ca HeaepuBaTUBHU (UHAHCOBM aKTUBU C (DUKCUPAHN UMK onpeaesMMn nnaLwlaHums,
KOWUTO HE Ce KOTUpaT Ha aKTMBeH nasap. Te Bb3HWKBAT, koraTto EC npegocTtaBs napu, CTOKUM WKW YCyru
NpsiKO Ha ANbXHUK 6e3 HaMepeHMe Ja TbpryBa C B3eMaHeTo unu korato EC BcTbhnBa B npaBaTa Ha
MbpBOHaYasHUS 3aeMoAdaTten cnel nnawaHe, HanpaBeHo oT EC mo goroBop 3a rapaHuumsa. MnawaHusTa,
KOWUTO CTaBaT Ab/HKMMU B CPOK OT 12 Meceua OT AaTaTa Ha cyeToBoAHMS 6anaHc, ce knacuduumpaT Kato
Tekywmn akTmeu. [lnawaHusTa, KOUTO CTaBaT Ab/MKUMMKM cnes 12 meceua OT gaTtata Ha CUYETOBOAHUS
6anaHc, ce knacMduumnpaT KaTto HETEKYLLM aKTMBU. 3aeMUTE U B3EMAHUSTA BK/IOYBAT CPOUHUTE AEMO3UTH
C MbpBOHavasieH CpoK OT HaA TpWU Mecela.

iii) UHBecTuLMN, AbprXKaHn 40 Nagex

NHBeCcTUUMNTE, ObpXaHuM A0 NaAeXx, NpeacTaBnsBaT HeaepuBaTUBHU (PUHAHCOBU akTUBU C (DUKCUPaHU
Wan onpegennuMu naawanmsa n dukcnpaH nagex, konto EC uma KaTeropuyHoTo HaMepeHne U Bb3MOXHOCT
0a obpXu Ao nagex. Npes tasu ¢puHaHcoBa rogmHa EC He abpxXa MHBECTULUNM B Ta3n KaTeropus.

iv) ®uHaHcoBu akTnBu, 0bsiBeHU 3a npogaxba

06sBeHUTe 3a npogaxba UHAHCOBM aKTUBM Ca HEAEPUBATUBHU MHCTPYMEHTU, KOUTO WX Ce NMOCOYBAT B
Tasu KaTeropusi, Uam He ce knacuduumpaT B HUKOS OT Apyrute Kateropun. Te ce knacuduumpaT nnm KaTo
TEKYLN, UIN KAaTO HETEKYLM aKTUBU B 3aBMCMMOCT OT nepuoda OT BpeMe, npes koiTo EC ovyakBa ga v
AbpXn. NIHBeCcTMUMNTE B CyBEKTU, KOUTO HE Ca KOHCOMMAMPAHU U He Ce OTYMTaT Mo MeToAa Ha CobCTBEHUSN
Kanutan, u Apyrute MHBECTUUMW OT Kanutanos Bug (Hanp. onepauumTe C PUCKOB KanuTasn), CbLO ce
KnacuduumpaT KaTo (pMHaHCOBU aKTMBU, 06siBEHM 3a Npoaaxba.

MbpBOHAYaNHO NpM3HaBaHe U OLEHABaHE
MokynkuTe M npoAaxbute Ha (UHAHCOBM aKTUBM MO CrpaBea/MBa CTOMHOCT 4pe3 M3NUWbBbKA Wan

pedvumTa, AbpXaHu A0 nagex u obsaseHn 3a npogaxba, ce npusHaBaT Ha AaTaTa Ha TbpryBaHe —
AaTaTa, Ha koATo EC noema 3aab/ikeHune Aa 3aKynu unu npojage aktmpa. NMapuyHuTe eKBMBaneHTu U
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3aeMUTe ce MpusHaBaT, Korato MapuyHuUTe cpeacTBa 6bAaT OTNycHaTM Ha 3aeMonosyvaTenure.
®UHAHCOBUTE MHCTPYMEHTU MbpPBOHAYaNHO Ce NpW3HaBaT MO CNpaBeAsiMBa CTOMHOCT. TpaHCAKUMOHHUTE
pasxoAu 3a BCMUKWN (DMHAHCOBM aKTMBU, KOMTO HE Ca OTYETEHW MO CMpaBeanvMBa CTOMHOCT Upe3 M3NMWbKa
unn  peduumTta, ce pn[06aBAT KbM CnpaBeAnMBata  CTOWHOCT MNpPW  MbpPBOHAYaNHOTO MpU3HABaHe.
®UHAHCOBUTE aKTMBM, OTYETEHW MO ChnpaBeaAnMBa CTOMHOCT 4Ype3 M3nuMWwbKa Wan  aeduunTa,
MbpBOHAYaNHO Ce NMpU3HaBaT No CrnpaBeAsIMBa CTOMHOCT, @ TPaHCaKLUMOHHUTE pasxoau ce BnmucBaT KaTo
pa3xoj B oTyeTa 3a PMHAHCOBMSA pesynTarT.

CnpaBeanuBata CTOMHOCT Ha (DUHAHCOB aKTUB MpU MbpPBOHAYasHOTO MpM3HaBaHe OBMKHOBEHO € LeHaTa
Ha caenkaTa (T.e. cnpaBeasivMBaTa CTOMHOCT Ha MOMYYEHOTO Bb3HarpaxaeHue), OCBEH ako cnpaseanvBaTa
CTOMHOCT Ha TO3M MHCTPYMEHT Ce [OKasBa Ype3 CpaBHsIBaHE C ApyrM HabnoaaeMu TeKylu nasapHu
CAENKN CbC CbLUUSA MHCTPYMEHT WM Bb3 OCHOBA Ha TEXHMKA 3@ OLEHSIBAHE, YMUTO MPOMEHSINBM BKIOYBAT
caMo faHHuM OoT Habntogaemu nasapu (Hamp. NpuW HAKOM AOrOBOPW 3a AepuBaTMBM). Bbnpeku ToBa, KOraTto
6bAe OTnycHaT AbArocpoyeH 6e3/MxBeH 3aeM WU AbJAFOCPOYEH 3aeM, YMATO SIMXBa € Moj nasapHuTe
yCIiOBUS, HEroeaTta CrpaBeasiMBa CTOMHOCT MOXe Aa 6bJe OLeHeHa KaTo HacToslwaTa CTOMHOCT Ha BCUYKM
6bAeLln NapuUUHN NOCTbMIEHMS, AMCKOHTMPaHW MOCPeACTBOM npeobriafaBaluns NasapeH JIMXBEH MPOLEHT
3a Noao6eH MHCTPYMEHT € NoaobeH KpeanTeH penTuHS.

OTI'IyCHaTI/ITe 3aeMM Ce OoueHsBaT MO0 HOMMHAsIHATa MM CTOMHOCT, KOATO Ce cymTa 3a crnpaBeagnneaTa
CTOMHOCT Ha 3aemMa. O6scCHeHMeTO 3a ToBa e CeJHOoTO:

e MasapHaTa cpepa" 3a oTnyckaHe Ha 3aemMm oT EC e MHOro cneumduyHa wn pasnmyHa oT
KanuTanoBusa nasap, M3Non3BaH 3a eMUTUpaHe Ha KOPNopaTMBHU WM AbpXaBHM obnuraunun. Tbi
KaTo 3aemMojaTennTe Ha Te3n nasapu UMaT Bb3MOXHOCTTa Aa M3bupaTt anTepHaTUBHN MHBECTULNM,
BEPOSATHOCTTA 3a Ta3M Bb3MOXHOCT Ce OT4YMTa B MNasapHuUTe LUeHW. Ta3u Bb3MOXHOCT 3a
anTepHaTUBHU MHBeCTUUMM obaye He cbliecTByBa 3a EC, KOWTO HAMa NpaBo Aa WMHBeCTUpa napwv
Ha KanuTanoeuTe nasapu. TOW caMo B3eMa CpeAcCTBa HasaeM C uUes OTAyCKaHe Ha 3aeMu npwu
CblUMA NUXBEH npoueHT. ToBa oO3HayaBa, 4e 3a B3eTUTe HaszaeM cymn EC He pasnonara ¢
anTepHaTMBEH BapuaHT 3a OTMyCKaHe Ha 3aeMu WUAKM 3a uHBecTupaHe. ETOo 3awo He cbliecTByBa
anTepHaTUBEH pa3xo4 W clefoBaTeNHO He cblecTByBa 6as3a 3a cpaBHeHWE C nasapHuTe
npoueHTn. BcblHOCT camaTa onepaums Ha EC no oTnyckaHe Ha 3aeMm npefcrasnsisa nasapbT. o
CbLLECTBO, Tbl KaTO anTEpPHATUBHUAT pPas3xoj ,BapuaHT' He Baxu, NasapHaTta LeHa He oTpa3sBa
cnpaBefsiMBO CbLHOCTTa Ha onepaummTe Ha EC no oTnyckaHe Ha 3aemu. lopaan ToBa He e
NOAXOASLO CnpaBeannBaTa CTOMHOCT Ha OTMYCKaHeTo Ha 3aeMmu OT cTpaHa Ha EC ga ce onpegens
C yrnoMeHaBaHe Ha KOpNopaTMBHM U AbpXKaBHU obnuraunu.

e (OcBeH TOBa, TbM KaToO HAMa aKTMBEH Masap wuan nogobHM onepaumm, C KOUTO Aa Ce Hanpasu
CpaBHeHWe, NUXBEHUAT npoueHT, konto EC TpsaAbsBa pa w3non3sa 3a onpegensHe Ha
cnpasefnvBaTa CTOMHOCT Ha CBOWMTE onepauum no OTMNyCKaHe Ha 3aeMu B pamkuTe Ha EMOC, 3a
noarnoMaraHe Ha lNb un APpYyrn TaknBa 3aeMu, cneaBsa aa 6'bp,e AOBJDKUMUAT JINXBEH MPOLEHT.

e OcBeH TOBa 3a Te3M 3aEMM MMaA KOMMEHCMpaLLUM edeKTn Mexay OTNyCHaTUTE M NOJSyYeHUTe 3aeMmn
nopaam TexHus peumnpouyeH xapaktep (,6ek-Ty-6ek"). lMopaanm ToBa edekTMBHaTa MxBa 3a
OTNyCHaTMs 3aeM € paBHa Ha edeKkTMBHaTa J/IMXBa 3a CBbp3aHMUTE C Hero MoJlydeHu 3aeMu.
TpaHcakuMoHHUTE pasxoan, HanpaseHn oT EC n cnep TtoBa HauucneHuM Ha 6eHeduumepa Ha
3aema, ce nNpu3HaBaT Hanpaso B OT4eTa 3a (PMHAHCOBUA pe3ynTarT.

®UHAHCOBUTE MHCTPYMEHTU Ce OTNUCBAT, KOraTo MpaBaTa 3a MoJjlydyaBaHe Ha MapuyHW notouu oT
WNHBECTUUMUTE ca M3TeKNn unn EC no cblecTBo e NpexBbpana BCUYKN PUCKOBE U MOM3KN OT CO6CTBEHOCTTA
Ha Apyra cTpaHa.

MocneaBallo oueHsiBaHe

a) OuWHaHCOBUTE aKTUBM, OTYETEeHM MO ChnpaBeasiMBa CTOMHOCT 4pe3 u3nuwbka wim geduuuta,
BNOCNeACTBME Ce oTuuTaT Mo crnpasensvBa CTOMHOCT. lMeyanbute u 3arybute, Bb3HUKBALWM OT
npoMeHn B CnpasepsmBaTa CTOMHOCT Ha KateropusaTta ,UHAHCOBU MHCTPYMEHTM NO CripaBeannBa
CTOMHOCT 4pe3 u3nuwbKa win gedbunumnta®, ce BKIOYBAT B OTHeTa 3a HDMHAHCOBUS pe3ynaTaTt npes
nepuoaa, B KOUTO Bb3HMKBAT.

6) 3aemMuTe M B3eMaHUATa Ce OTYMTAT MO aMOpTM3MpaHa CTOMHOCT 4ype3 MeToha Ha edekTMBHaTa
nmxea. B cnyyail Ha 3aeMu, OTMyCHaTUM OT 3aeMHW CpPeacTBa, cbuata edekTMBHa sMXBa ce
npunara KakTo 3a OTMyCHaTUTe, Taka W 3a MONyYeHUTEe 3aeMU, Tbi KaTo Te3n OTMyCHaTM 3aeMwu
MMaT XapaKTepUCTUKUTE Ha onepauuun oT Bmaa ,6ek-Ty-6ek" (back-to-back) n pasnukute mexay
yCcnoBuaTa 3a OTNyCKaHe M MonyyaBaHe Ha 3aeM W Mexay CYMUTE He ca CbLleCTBEHW.
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TpaHCakKUMOHHUTE pa3xoau, HanpasBeHu OoT EC n cnepg TOBa HauyucneHuW Ha 6€Heq)VILl,Mepa Ha
3aeMa, Ce Npu3aHaBaT HanpaBoO B OTYETA 34 dJVIHaHCOBVIFI pe3ynTart.

B) AKTMBWUTE, AbpXaHW A0 Mafex, Ce OT4YMTaT Mo aMopTU3MpaHa CTOMHOCT upe3 MeToda Ha
edekTuBHaTa nMxBa. MNMoHactoauweM EC He AbpXXM UHBECTULIUKN, AbPXKaHWU A0 Nafex.

r) ®dwuHaHcoBMTE aKTuMBW, 06sBeHM 3a npoaaxba, BnocneacTBMe ce oTyMTaT MO CrpaBeanuvBsa
ctonHocT. [lMeuvanbute n 3arybuTte, Bb3HMKBAWM OT MPOMEHW B ChnpaBegsmMBaTa CTOMHOCT Ha
dunHaHcoBMTe akTMBM, o0bsiBeHn 3a npogaxba, ce npu3HaBaT B pe3epBa Ha crnpasegsmsaTta
CTOMHOCT, C M3K/OYEHME Ha pas3/InKMTe OT KOHBEpPTUpPaHE Ha MNapuyHUTE aKTMBU, KOUTO ce
npu3HaBaT B OT4yeTa 3a puHaHcoBMS pe3synTtaT. Korato aktmeu, knacnuduumpaHm Kato GuHaAHCOBM
akTnemn, obaseHun 3a npogaxba, 6baaT oTNMCaHM Unm ce 06e3UeHsT, KyMy/JaTUBHUTE KOPEKLMKN Ha
cnpasegnmBaTa CTOMHOCT, KOMUTO npeauM ca 6unam npumsHatM B pe3epBa Ha chnpasepsvBaTta
CTOMHOCT, Ce Npu3HaBaT B OT4yeTa 3a (pUHAHCOBMSA pe3ynTaT. JlIuxeata no PUHAHCOBUTE AKTUBM,
o6aBeHun 3a npogjaxba, M3uncneHa No MeToda Ha edeKkTMBHATa /IMXBa, Ce Npu3HaBa B OT4eTa 3a
dunHaHcoBMS pesynTtaT. OuBuAeHTUTE OT KanuTanoBM WMHCTPYMeHTU, obsiBeHn 3a npogaxba, ce
npu3HaBaT, korato 6bae ycTaHoBeHO NpaBoTo Ha EC aa nonyuu nnawaHeTo.

CnpaBeanueaTa CTOMHOCT Ha WMHBECTULMUTE, KOTUPaAHM Ha aKTUBHM MNa3apu, Ce OCHOBaBa Ha TeKyluTe
ueHn ,kynyea“. AKO nasapbT 3a AadeH PUHAHCOB aKTUB He e akTuBeH (M 3a HepernctpmpaHun Ha 6opcaTta
LeHHM KHMWXa n n3BbHbopcoBu aepuBaTtueun), EC onpegens cnpaseanvBa CTOMHOCT C NOMOLLTA HA TEXHUKMK
3a oueHsBaHe. Te BK/AKYBAT U3MOA3BAHETO Ha CKOPOLWHK onepaunnm Mexay HeCBbp3aHWU CTpaHU, OTHaAcsHe
KbM APYrn UHCTPYMEHTU, KOUTO NO CbLWECTBO Ca CblWUTe, aHa/IM3 Ha AUCKOHTUPaHWMA NapuU4yeH MNOoTOoK,
MoAdenu Ha ueHoobpasyBaHe Ha onuuMM U ApYyrn TEXHUKM 3@ oueHsBaHe, OBMKHOBEHO W3MOn3BaHW OT
yyacTHUUUTE Ha nasapa.

NHBecTUuMMTE BbB (POHAOBE 3@ PUCKOB KamnuTas, KOUTO ca KnacudbuumpaHu kaTo (GUHAHCOBU aKTUBM,
obsBeHn 3a npogaxba, M KOUTO HAMaT KOTMpaHa Mna3apHa LUeHa Ha akTMBEeH nasap, ce oueHsBaT Mo
HeTHaTa CTOMHOCT Ha aKTUBUTE, KOSTO MOXe Aa UM 6bae npunucaHa M KOATO Ce CUYMTa 3a eKBMBAJIEHT Ha
cnpasepsiMBaTa MM CTOMHOCT.

KoraTto cnpaseanneaTta CTOMHOCT Ha MHBECTUUMUTE B KanntaaoBuU UHCTPYMEHTU, KOUTO HAMAT MOCOYEHa
nasapHa LUeHa Ha aKTMBEH Masap, He MOoXe Aa 6bAe oueHeHa Mo HaAeXAeH HauuH, Te3M UHBECTUMUUU ce
oLeHaBaT No cebecToMHOCT MUHYC 3arybute oT obe3ueHkKa.

Obe3ueHka Ha GPUHAHCOBU aKTUBMU

KbM aaTata Ha Bceku cyetoBoaeH 6anaHc EC npeueHsiBa Aanu MMa 06eKTUBHMW AOKasaTescTBa, ve AafeH
(uHaHcoB aKkTMB ce e obe3ueHun. OUHAHCOB aKTUB ce e 06e3UeHWnT U ca HacTbnuau 3aryéu ot
obe3leHKa, ako M caMo ToraBa, KOraTo CblleCcTByBa 06eKTMBHO [0Ka3aTesICTBO 3a obe3leHKa B pe3ynrtart
Ha eqHo uNKn noseye CbOUTUSA, HACTLNWUAW C/e[ MbPBOHAYANHOTO MPM3HABAHE Ha aKTMBa, M ToBa CbbUTUE
(unn cbbuTuA), Koeto BoAM A0 3aryba, MMa WM3MEPUMO MO HAAEXAEH HAUYMH Bb3AENCTBME BbPXY
oYakBaHUTe 6bAeLN NapUUYHM NOTOLUM NO PUHAHCOBUSA aKTUB.

a) AKTUBU, OTYETEHM 110 aMOPTU3NPaHa CTO¥MHOCT

AKO MMa 06eKTUBHO A0Ka3aTeNCTBO, Ye e Bb3HWKHaNa 3aryba oT obe3ueHka Nno 3aeMu U B3eMaHUsa Uam no
MHBECTULMN, AbPXaHW A0 Najex, KOMTO Cca OTYETEHM MO aMOpTM3MpaHa CTOMHOCT, pa3MepbT Ha 3arybarta
Cce oueHsiBa KaTo pa3nukata Mexay banaHcoBaTa CTOMHOCT Ha akTMBa WM HacTosiwata CTOMHOCT Ha
o4yakBaHUTE OGbaelin napuyHM notoum (KaTo ce m3kao4uBaT 6bAelmTe KpeauTHW 3arybu, KoMTo He ca
Bb3HUKHANM), AUCKOHTUPAHW MO MbpBOHa4yanHUsa edekTUBEH JIMXBEH MNpouLeHT Ha (MHAHCOBUS aKTUB.
BanaHcoBaTa CTOMHOCT Ha aKkTMBa Ce HaMmansBa M CTOMHOCTTa Ha 3arybata ce npu3HaBa B OTYeTa 3a
drHaHcoBMA pe3ynTaTt. AKO 3aeM UM MHBECTUUMSA, AbpXaHa A0 NajeX, UMa NPOMEHINB IMXBEH MPOLEHT,
ANCKOHTOBUAT MPOUEHT 3a OuUeHdBaHe Ha BCsKa 3ary6a oT 06e3ueH|<a € TeKyWunaT ereKTVIBeH NNXBEH
NpoLEeHT, OnpeAeneH CbrnacHo Aorosopa. M3uucnsBaHeTO Ha HacToswaTa CTOMHOCT Ha OvYakBaHUTe
6baewm napuyHu notoum no obesnevyeH GUHAHCOB aKTMB OTpas3siBa Mapuv4yHWUTE MOTOLM, KOMTO MoraTt Aa
npomsTeKaT OT KOH(pUCKauuaTa, MMHYC pasxoaute no npugobmusaHeTo n npoaaxkb6ata Ha obesnedeHuneTo,
6e3 3HaueHne aann KoHdbUckaumsTa e BeposiTHa UM He. AKO B CrieABall, nepuoj pa3MepbT Ha 3arybarta oT
obesueHKa Hamanee M HaManeHueTo Moxe 06eKTMBHO Aa 6bAe CBbp3aHO CbC CbbUTME, HACTLNWUMO Ccrej
kaTo obe3ueHkaTa e buna npusHaTa, nNpu3HaTaTa npean ToBa 3aryba oT obesleHKa ce CTOpHUpa uypes
oT4yeTa 3a pMHaHCOBMA pe3ynTarT.

6) AKTUBM, OTYETEHM 10 CrIpaBeAINBa CTOMHOCT
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B cnyval Ha KanuTanoBu MHBECTULMK, KnacuduumpaHu KkaTo dUHAHCOBM akTuMBMK, 06aBeHN 3a npogaxba,
npu onpeaensiHe Ha TOBa Aanun LEHHUTE KHWXa ca ce obe3sueHnnun ce B3eMa npeaswui 3HaYUTENHUAT UK
NOCTOSIHEH (MpoAb/KUTENEH) cnaj B ChnpaBeasiMBaTa CTOMHOCT Ha UeHHaTa KHWra noa HewHaTa
cebecToHOCT. AKO CbllecTByBa TakoBa [OKa3aTencTBO 3a (PMHAHCOBM akTuBM, 0b6sBeHM 3a npoaaxba,
KyMynatueHaTa 3aryba — oueHsfiBaHa KaTo pasfukaTta Mexay ueHaTa Ha npugobuBaHe M TekywaTta
cnpaBeAnvBa CTOMHOCT, MUHYC 3arybute oT obe3ueHka No To3M PUHAHCOB aKTUB, Beve Npu3HaTK B oTYeTa
3a (puHaHcoBMSA pe3ynTaT — Ce OTCTpaHsiBa OT pe3epBuTe M ce Mpu3HaBa B OTyeTa 3a (UHAHCOBMUSA
pesyntaTt. [Npu3HaTuTe B OT4YeTa 3a dUHaHCOBMA pe3dyntat 3arybu oT obe3sueHka Ha KanuTanosuTe
WHCTPYMEHTU He Cce CTOPHMpaT 4pe3 oTyeTa 3a (uHaHcoBMA pe3ynTtaTt. AKO npe3 crneasal, nepuos
cnpasegsiMBaTa CTOMHOCT Ha AbJArOB WMHCTPYMEHT, KnacmduumpaH KaTto (pUHaHCOB aKkTuB, 06aBeH 3a
npogaxba, HapacHe M HapacTBaHeTO Moxe 06eKTMBHO Aa 6bae CBbpP3aHO CbC CbOUTUE, HaACTbNWUAO cresa
npusHaBaHeTo Ha 3arybata ot obe3ueHka, 3arybata ot obe3ueHKa ce CTOpHMpa 4pe3 oTyeTa 3a
¢dunHaHcoBMA pe3ynTar.

1.5.6. MaTepunanHu 3anacu

MaTepuanHuTe 3amacu ce MNoco4YBaT MO MO-HUCKATa OT ClefHUMTe ABe CTOMHOCTM — CebeCTOMHOCTTa M
HeTHaTa peanu3upyema cTohHocT. CebecToMHOCTTa ce onpeaenss NOCpeAcTBOM MeToAa MbpBa BXOASLLA,
nbpea m3xoaswa (FIFO). CebeCTOMHOCTTa Ha 3aBbplUeHUTE CTOKM M Ha 3anoyHatata paboTa BK/OYBA
CYpOBUHWUTE, NpeKnsa TpyA, ApYruTe pa3xoam, KOMTO MoraT AMPEKTHO Aa MM Ce NpuMnuwaT, U CBbp3aHuTe C
NMpOuU3BOACTBOTO pPEXUWHW pa3xoanm (Bb3 OCHOBa Ha obuyanHuma paboTeH kKanauuTteT). HeTHaTa
peanu3anpyema CTOMHOCT € OYakBaHaTa NpojaxkHa LeHa B HOpMaslHMS X0 Ha AeWHOCTTa MUHYC pasxoguTte
no 3aBbpliBaHe n npogaxba. Korato maTepuanHuTe 3anacu ca AbpXKaHu 3a anctpmbyums 6e3 pasxos mam
npyv HOMUHaNEH pasxoj, Te Ce oueHsABaT Mo NO-HMUCKaTa OT CNeAHUTe ABe CTOMHOCTU — cebecTomHoCTTa U
TeKyllaTa Bb3CTaHOBMTE/IHA CTOMHOCT. TekylwlaTta Bb3CTaHOBUTENIHA CTOMHOCT e pa3xoabT, kohTo EC 6um
HanpaBwun, 3a Aa nNpnaobne akTMBa Ha OTYeTHaTa AaTa.

1.5.7. Cymun no npeaBaputesiHO UHAHCKUpaHe

MpeaBaputenHoTo dUHAHCMpaHe e nJawaHe, NMpeAHa3HadeHoO Aa ocurypu Ha 6eHedwuumepa napudeH
aBaHC, T.e. HanNM4HWM cpeacTBa. To MOXe Aa Ce pa3jenu Ha HSAKOMKO nnawaHusa B MpoAb/KEHME Ha
nepuoa oT BpeMe, onpeaeneH B KOHKpeTHUS A0roBop, peLleHne, Cnopa3yMeHue 1ianm OCHOBEH NpaBeH akT.
HannuHute cpeactea, vnu aBaHCBbT, Ce M3MOM3BaAT 3a LeNTa, 3a KOATO Ca OCUrypeHu, npes nepwoaa,
onpeneneH B cnopasyMeHWeTo, uin ce BpblaT. Ako 6eHedunumepbT He HanpaBu A4ONYCTUMMWN Pa3xoau, TOM
e ANbXeH Ja BbpHE aBaHCOBO MpepocTaBeHaTa cyMa Ha EC. CymaTta no npeaBapuTenHoOTO (pMHaHCUMpaHe
MoXe Aa 6bae HamaneHa (M3UsS0 WUAM YacTMYHO) C MPUEMAHETO Ha AonyctuMuTe pasxoau (KouTto ce
npu3HaBaT KaTo pasxoam).

Ha cneaBawmTte patM Ha cyeToBOAHMSA 6GanaHC npeaBapuTeniHOTO GUHAHCMpaHe ce oueHsiBa no
CTOMHOCTTa, MbpBOHAYanHO Mpu3HATa B CYETOBOAHMS 6anaHc, MUHYC [OMNyCTMMWUTE Ppa3xoaum
(BKIIOYUTENHO MPOrHO3HUTE CYyMK, KOraTto e HeobxoaMMo), HanpaBeHW Npe3 nepuoaa.

Jluxeata no npeaBapuTeNHOTO (UHAHCMpaHe Cce TMpu3HaBa B MOMEHTA Ha HauucnsBaHeTo M B
CbOTBETCTBME C pa3nopeabuTe Ha CbOTBETHOTO Cropa3yMeHWe. B Kpass Ha roamHata ce npasu
NpUBNM3NTENIHA OLEHKA Ha HaYUCIEHMUTE NPUXoaun OT IMXBU Bb3 OCHOBA Ha Hal-HaaexaHaTa uHdopMaums
M Ta3n OLIEHKA Ce BKJ/IIOUYBA B CYETOBOAHMS 6anaHc.

Opyrute aBaHCOBM cCpeacTBa, MpPefoCTaBeHW Ha AbpXaBUTE UYIEHKW, KOUTO Mnpoum3xoxaaTt oT
Bb3CTaHOBSBAHETO OT cTpaHa Ha EC Ha cymMu, nnateHn aBaHCOBO OT AbpXaBUTE UYSIEHKW Ha TexHuTe
6eHeduumepyn (BKIHOYUTENHO (UHAHCOBUTE WHCTPYMEHTU MO4 PEXUM CroAesieHO ynpaBsieHne), ce
npuM3HaBaT KaTo aKTMBWM WU Ce MpeacTaBAT B Mo3vumsaTa 3a npeasapuTenHoTo duHaHcupaHe. [Ldpyrute
aBaHCOBM CpeacTBa, NMpeAoCTaBeHM Ha AbpXaBUTE YSIeHKM, BMNOCIeACTBME Ce OueHsiBaT Mo CTOMHOCTTA,
MbpBOHAYa/IHO NMpuU3HaTa B CYETOBOAHMS 6anaHC, MMHYC Hal-TO4YHaTa OLEeHKa Ha AOMNYCTMMUTE pasxoaw,
HanpaBeHM OT KpanHuTe 6eHedurumepn, n3umcneHa Bb3 OCHOBA Ha pa3yMHU NPeanosiIOXeHUsi, KOUTO MoraT
Aa 6baaTt noaKpeneHu.

CpeactBaTta, kouto EC oTnycka 3a pgoBepuTtenHute doHaoBe Ha EBponeickus ¢doHA 3a pasBuTUE UK
APYrn HekoHconuampaHu cybekTu, Ccblo ce knacubuumpaT KaTo npeasapuTenHo GuHaHcupaHe, Tbil KaTo
uenTa MM e [a OCUTypsiT HalM4yHW CpeacTBa Ha AoBepuTenHus ¢doHA, 3a Aa MOoxXe Tol Aa (uHaHcupa
KOHKpPEeTHW [OeWUCTBUS, KOUTO ca onpefeneHu B UenuTe Ha poseputenHusa ¢doHg. Cpeacteata oT EC 3a
AoseputenHuTe @oHAOBE Ce oueHsaBaT MO MbpBOHayaaHaTa CTOMHOCT Ha @UHaHcoBMA npuHOC Ha EC
MWHYC AONYCTUMUTE Ppa3xoAu, BKIKOYUTENHO MPOrHO3HUTE CyMU, KoraTto e HeobxoAMMO, HanpaBeHW OT
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AOBEPUTENHUA CbOH,D, npes oT4vyeTHUAaA nepumoa M OTHECEHU KbM q)VIHaHCOBMﬂ NMPUHOC Ha EC cvrnacHo
CbOTBETHOTO Crnopa3yMeHUe.

1.5.8. B3emaHus no onepauun C pasMsiHa U CpeacTBa, noanexalim Ha cbbupaHe, no
onepauun 6e3 pasMsaHa

Tblh KaToO cyeToBOAHWMTE MnpaBunia Ha EC u3nckBaT OTAENHO MpeACTaBsHE Ha onepaumMmTe C pasMsiHa U
onepaumnte 6e€3 pa3MsHa 3a UeUTEe Ha W3roTBAHETO Ha OTYeTMTe, B3eMaHMATa ce geduHUpaT KaTo
npousTMyalM OT onepauuu C pa3MsiHa, a CpeAcTBaTa, NoAanexalwun Ha cbbupaHe, ce geduHupaTt KaTo
npousTuyawun ot onepaummn 6e3 pasmsiHa, T.e. korato EC nonydaBa CTOMHOCT OT apyr cybekT, 6e€3 na nasa
OVPEKTHO nNpuBAN3UTENHO CbllaTa CTOMHOCT B 3aMsiHa (HanpuMmep noanexawmte Ha cbbupaHe oT
ObpXXaBUTE YIeHKU CPeacTBa, CBbP3aHM CbC COBCTBEHUTE pecypcn).

B3eMaHusATa OT onepauun c pasMsiHa OTroBapsaT Ha onpeaesieHneTo 3a hUHaHCOBM UHCTPYMEHTU M Nopaam
ToBa ce knacuduuMpaT KaTto 3aeMU U B3EMaHWs W Ce OLUEHsBaT MO0 CbOTBETHWUS HauuH (BX.
6enexka 1.5.5). OnoBecTteHuTe AaHHW B 6enexkute 3a (GUHAHCOBUTE WHCTPYMEHTU BbB Bpb3Ka C
B3eMaHusiTa OT onepauuu C pa3MsiHa BK/IOYBAT HauUUC/IEHUTE MPUXOAM U pa3xoauTe 3a 6baeln nepuoam
OT OoMepaumn C pasMsaHa, Tbil KaTo Te HE Ca CbLUECTBEHMU.

CpeacTBaTta, nognexalim Ha cebupaHe, ot onepaunn 6e3 pasmsaHa ce OTYMTaT MO MbpBOHAYasiHA CTOMHOCT
(kopurnpaHa c nuxeute u rnobute) MMHYC HamaneHueTo 3a obe3ueHka. HamaneHue 3a obe3sueHka Ha
cpeAcTBaTa, noanexalum Ha cbbupaHe, oT onepauun 6e3 pasMsHa ce yCcTaHOBABa, KOrato uMa 06eKTMBHO
Aokasatenctso, 4ye EC HamMa paa Moxe pa cbbepe BCUUKM  OB/DKMMM CyMUM B CbOTBETCTBME C
NMbpBOHavyasHUTE CPOKOBe, MNpeABMAEHW 3a cpeAacTBaTa, nognexawun Ha cbvbupaHe, oT onepauuu 6es
pa3MsHa. Pa3MepbT Ha HaManeHueTo e pasnvkata Mexay 6anaHcoBaTa CTOMHOCT Ha akKTuBa U
Bb3CTaHOBMMaTa CTOMHOCT. CTOMHOCTTa Ha HaManeHWeTo ce NpuM3HaBa B OTYeTa 3a PMHAHCOBUA pe3ynTar.
MNpaBu ce n 06WoO HamaneHwe, Bb3 OCHOBA Ha OMUT OT MWHANOTO, 3@ HEU3MbJ/IHEHWUTE HapexAaaHus 3a
cbbupaHe Ha B3eMaHMsA, KOUTO He noanexart Ha cneumduyHo HamaneHue. Bx. 6enexka 1.5.14 OTHOCHO
TpeTupaHeTo Ha HayuC/eHuTe NpUMXoAM KbM Kpas Ha roguHaTta. CymuTe, NMOCOYEHM U OMOBECTEHW KaTo
cpeacTBa, noanexawm Ha cbbupaHe, oT onepauumn 6e3 pasmaHa, He ca (UHAHCOBUM MHCTPYMEHTU, Tbin
KaTo He ca cneacrtesvMe OT AOrOBOp, KOWTO LWe JoBede A0 (PUMHAHCOBO 3aAb/iKeHWe WAW KanuTanos
MHCTpyMeHT. lNpwn BCe TOBa, KoraTo e uenecbobpasHo, B 6enexknte KbM MHAHCOBUTE OTYETU CPEeACTBaTa,
noanexalwm Ha cebupaHe, ot onepaumn 6e3 pa3MsiHa Ca OMOBECTEHM 3aeAHO C B3EMaHMATa OT onepauumn ¢
pa3sMsHa.

1.5.9. TlMapu n napuvyHu eKBUBANEHTHU

MapuTe M NapuyHUTE eKBUBANIEHTU NpeacTaBnsBaT GUHAHCOBU MHCTPYMEHTU W BK/OYBAT napute B 6pon,
Aerno3vTuTe Nno pasnnallaTeslHM UAM KPaTKOCPOYHU CMEeCTOBHU CMeTKM B 6aHKM U ApyruTe KpPaTKOCPOYHU
BMCOKOJIMKBUAHW MHBECTULMU C MbpBOHa4aseH Cpok OT TPU Meceua Wau rnoa Tpu meceua.

1.5.10. TleHcuun v Apyru AOXOAM Ha HaeTn nnua

[MeHCUOHHUM 3a4b/KeHNs

EC ynpaBnsiBa NeHCUMOHHMW MiaHoBe 3a AedUHMpaHM AoxoAW. [JoKaTo MepcoHanbT ydyacTBa C BHOCKW OT
CBOsITa 3annaTa 3a cbbupaHeTo Ha efHa TpeTa OT OYakBaHaTa CTOMHOCT Ha Te3W AO0XOAM, 3aA4b/IXKEHUETO
He ce ¢uMHaHcMpa. 3aAb/HKEHMETO, MPU3HATO B CYETOBOAHUS 6anaHC MO OTHOLWEHWE Ha MEHCUOHHUTE
nnaHose 3a JAeduHMpaHM [AOXOAM, € HacTosiata CTOMHOCT Ha 3aAb/DKEHMETO 3a u3nnaulaHe Ha
AedVHMpaHN foXo4M KbM AaTaTa Ha cYeToBOAHMS 6anaHC MMHYC CnpaBeasiMBaTa CTOMHOCT Ha aKTUBWUTE,
CBbp3aHU C nnaHa. 3aAb/XeHWEeTO 3a u3nnalwaHe Ha AeduHUpaHW AOXOAM Ce U3UUCIsBA OT aKTepw,
KaTo Cce Wu3non3Ba KPeAUTHUAT MEeToA Ha MporHo3vpaHuTe eauHuuM. HactoswaTta CTOMHOCT Ha
3a4b/HKEHNETO 3a@ U3nnawlaHe Ha AeduHMpaHW AOXOAM Ce onpefens uYpes AMCKOHTUPAHe Ha OYakBaHUTe
6baeLm M3xoasm napMyHM NOToLUM, KaTo Ce U3NoN3BaT JIMXBEHU MPOLEHTU Ha AbpXaBHWU obnuraummn BbB
BaslyTaTa, B KOATO Lie Cce u3rnjawaTr AO0XOoAWTe, U KOUTO MMaT MNajeXHW CpoKoBe, NpubnnsutenHo
OTroBapsiLiM Ha CPOKOBETE Ha CbOTBETHOTO NMEHCMOHHO 3aAb/IXKEHUE.

AKTIOEpCKUTE neyanbm n 3aFY6VI, Bb3HUKBaAWM OT KOpeKuun, CBbP3aHM C onumTa, MU OT MNPOMEHU B
AKTHEPCKUTE NpeanosioXXeHnd, ce nNpu3HaBaT BeAHaAra B OTYETa 3a d)MHaHCOBMH pesynTaT. PasxoguTe 3a
npeavweH CtaX ce npu3HaBaT BeAHAra B OTYETa 3a CbVIHaHCOBVIFI pe3ynTtaTt, OCBEH aKO NMpPOMEHUTE B
NMEHCUOHHUA MJIaH Ca C YCNOBUETO CNYXUTENUTE Aa OCTaHaT Ha CJ'IY)K6a 3a onpeapeneH nepmoa OoT BpeMe
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(npaBonopaxaalus nepuoa). B To3uM cnyyali pa3xoauTe 3a NpeamLLeH CTax ce aMopTM3MpPaT Mo JIMHEHUSA
MeToZ Nnpe3 npasBonopa)xaalums nepuoa.

Ob6e3weTeHns 3a bonecrt cneg HanyckaHe Ha paboTa

EC npepocTtaBsi ob6e3wweTeHnss Npu 60/eCcT Ha CBOUTE CIYXUTENN Yype3 Bb3CTaHOBSIBaHE Ha MeAULMHCKUTE
pa3xoau. 3a M3BbpLIBaHe Ha CBbp3aHaTa C TOBa €XeAHEeBHa AENHOCT e cb3dageH otaeneH doua. OT
cucTeMaTa Cce MNON3BaT KaKTO HACTOSIWMTE CAYXWUTENW, Taka M MNEHCUOHepuTe, BAOBUUTE U TEXHUTE
poAHMHW. [loxoanTe, OTNYCKaHW Ha ,HeakTMBHMUTE nmua" (MeHCMOHepU, cMpaum 1 T.H.), ce knacuduumpaTt
kato ,[Jloxoan Ha HaeTu nuua cnej HanyckaHe Ha paborta“. lNopaan ecTecTBOTO Ha Te3u [0XoAu e
HeobXoAMMO W3BLPLIBAHETO Ha aKTHEPCKO W34YucieHMe. 3aAb/HKEHMETO B CYETOBOAHMS 6anaHc ce
onpegens Ha 6a3a, nogobHa Ha Ta3u 3a NEHCUOHHUTE 3aab/XeHuns (BX. no-rope).

1.5.11. TlpoBusnn

MNMpoBu3nnTe ce NpmsHaeaT, korato EC nmMa HacToswo NpaBHO MM KOHCTPYKTUBHO 3aAb/IKEHME KbM TPEeTU
CTpaHM B pe3y/aTaT Ha MWUHaAM CbbuUTUA, KOraTo € MOo-BEPOSITHO Aa € HeobxoauMM u3xoasil MOTOK OT
pecypcu 3a ypexpaaHe Ha 3aAb/KEHMETO M KoraTo CyMaTa Moxe Aa 6bae HaaeXAHo oueHeHa. MpoBunsunu
He ce nMpu3HaeaT 3a 6baelwm onepaTMBHM 3arybu. PasmMepbT Ha MPoOBU3MSATa € Hal-TOYHaTa OLEeHKa Ha
pasxoamTe, KOMTO ce o4yakBa Aa 6baaT HeobXoAMMWM 3a MoracsiBaHe Ha HacCTOSALWOTO 3adb/IKeHWe KbM
oTyeTHaTa gaTta. KoraTto npoBuansiTa BKIOYBA rofisiM 6poit Mo3uvuMK, 3aAb/HKEHWMETO Ce OLEHsIBa, KaTo
6baaT NpeTerneHn BCUYUKW Bb3MOXHM pe3ynTaT 4upe3 CBbp3aHUTE C TAX BeposTHOCTM (MeTohd Ha
oyakBaHaTa CTOMHOCT).

1.5.12. ®uHaHCOBM Nacueu

OuHaHCoOBUTE MacuBu ce Knacmdmu,mpaT KaTo (bVIHaHCOBM nacmeu no cnpaseannBa CTOMHOCT ypes
Nn3nnwbKa nnun ,D,e(bVILLVITa, KaTo Cbl/IHaHCOBVI nacmeun, OTHETEHU MO aMOpPTU3MPaAHa CTOMHOCT, WM KaTto
3a4b/1IXEHNUA No CbVIHaHCOBVI rapaHuunmn.

MonyyeHUTe 3aeMU Ce CbCTOAT OT 3aeMuM OT KPeaAUTHU WHCTUTYUMM W ObAroBe, YAOCTOBEPEHU CbC
ceptudukatn. Te ce nNpusHaBaT NbpBOHAYasHO MO CNpaBeAsiMBa CTOMHOCT, KOSTO MpeAcTaBisBa
NMOCTbMJIEHUSITA OT TSXHOTO OTNyckaHe (CrpaBeasiMBaTa CTOMHOCT Ha MOSYYEHOTO Bb3HarpaxnaeHue) crnes
npucnagaHe Ha HanpaBeHWUTE TpPaHCaKUMOHHWM pasxoAu, a BroCAeACTBME Ce OTYMTaT Mo aMopTUsMpaHa
CTOMHOCT, KaTo Ce M3Mnosi3Ba MeToabT Ha edekTMBHAaTa /nxBa. Bcaka pasnmka Mexay nocTbhfieHUsTa, oT
KOWTO ca MpucrnagHaTi TpaHCAaKUMOHHUTE pa3Xxoau, W MoracuTesniHaTa CTOMHOCT ce MpuM3HaBa B OT4YeTa 3a
¢rHaHCOBMA pe3ynTaT Npe3 cCpoka Ha MoJlydYeHuTe 3aeMu, KaTo Ce M3MOoJ3Ba METOAbT Ha edekTMBHaTa
nuxBa. B cnyyai Ha 3aeMu, OTMyCHaTU OT 3aeMHU CpeAcTBa, MeTOAbT Ha edeKTUBHATa /IMXBa HE MOXe Aa
ce npwiara 3a OTMNyCHaTUTE 3aeMM U 3a MOJSIyYEHWUTE 3aeMuM MO CbOOGPAXEHUs 3a CbLUECTBEHOCT.
TpaHCaKUuMOHHWUTE pasxoau, HanpaBeHu oT EC v cnep ToBa HauucnieHu Ha 6eHeduumepa Ha 3aema, ce
npu3HaBaT HanpaBo B OTYeTa 3a MHAHCOBUS pe3ynTar.

OWHaAHCOBUTE MacuBM, KaTeropuMsnpaHu Mo crnpaseannBa CTOMHOCT 4pe3 u3nuwbka wnm geduuuta,
BKJ/IIOYUBAT AEpMBATUBUTE C OTpUUATENHA CcnpaBeannMBa CTOMHOCT. Te cneaBaT cbllaTa CYETOBOAHA
obpaboTka kaTto (hMHAHCOBMTE aKTMBWM MO ChNpaBensiMBa CTOMHOCT 4pe3 M3NuwbkKa uan geduumta (BX.
6enexka 1.5.5).

3aabmxkeHmnsaTa No GUHAHCOBM rapaHuMy MbpBOHA4YasHO Ce NMpU3HaBaT Mo CripaBeAnMBa CTOMHOCT, KOSITO
npeacTaBnsiBa nony4veHaTta npemus. Bnocneacreme 3aab/ikeHUaTa no dUHAHCOBM rapaHuMu ce oueHsiBaT
no rno-BucoKaTa OT CnefHUTe ABe CTOMHOCTM — Hal-fobpaTa nporHo3a 3a pasxoanTe, KOMTO Ce ovakBa Aa
6baat HeobxoaMMM 3a ypexaaHe Ha 3aAb/KEHMETO No (WHAHCOBA rapaHuus, M MbpBOHAYalHO
npu3HaTaTa CTOMHOCT MMHYC, KOraTO € YMeCTHO, HaTpynaHaTta amopTusauusa. EC npusHaBa 3aab/XeHue no
duHaHCcOoBa rapaHuus, KoraTo nosiyyaBa Bb3HarpakaeHwe 3a NpefocTaBsHETO Ha rapaHuusaTa, T.e. npwu
nasapHu YCOBMS, WAW KOraTo cCrpaBeAnvMBaTa CTOMHOCT Ha rapaHumsita Moxe fa 6bae oueHeHa Mo
HageXAeH HauuH. AKO He CblLueCTByBa aKTUBEH Masap 3a MNpsiko eKBMBANEHTEH A0roBop 3a rapaHuus, EC
OnoBecCTABa JlafieHaTa rapaHumMs KaTo ycnoBeH nacus (Bx. 6enexka 1.7.2) unm — KoraTo € Nno-BeposiTHO
Aa e HeobXxoAMM M3XOAsLL, MOTOK OT pecypcu 3a ypexzaaHe Ha 3agbnxkeHneto — EC npusHaBa npoBusns
(Bx. 6benexka 1.5.11).

DUHAHCOBUTE NacmMBKM ce KnacuduumpaT KaTo HETEKYLM MacuBM, OCBEH KOraTo MaAeXbT HacTbhBa no-
Manko ot 12 Meceua cnep aAataTta Ha cyeToBoAHUSA 6anaHc.
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[oBeputenHute goHaoBe Ha EC, KOMTO ce cumTaT 3a 4acT OT onepaTUBHUTE AeMHOCTU Ha KomucusaTa, ce
oTuuTaT B OTYeTUTE Ha KoMmucusaTa u cnep ToBa Ce KOHCONMAMpPAT B roauwHute oTtdyeTn Ha EC. Mo Tas3u
npuynHa cpeacreaTta OT APYru AOHOPW, NpedHasHadeHu 3a goBepuTenHute doHgose Ha EC, otrosapsaT
npu onpeaeneHn ycnoBus Ha KpUTepuuTe 3a NpUXOAM OT onepauuu 6e3 pasMsHa U ce NpeacTaBsAT KaTo
(dUHaHCOBM 3aAb/XKEHUS, AOKATO YCNOBUSATa, CBbP3aHM C NPEXBbpJSHUTE CpeAcTBa, 6bAAT M3NbAHEHH,
T.€. AOKATO [0BEpUTENHUSAT (OHA U3BbpLWM [ONYCTMMM pasxoau. [oBeputenHuAT doHa Tpsabsa aa
dUHaHCMpa KOHKPETHM NMPOEKTN N Aa BbpHe OCTaBaluuTe CpeacTBa Npu NPUKIIOYBAHETO Ha AENHOCTTa CU.
KbM pgaTaTta Ha cyeToBOAHUSA 6anaHC 3aab/XeHusTa Mo OCTaBaliMTe BHOCKW Ce OLeHsIBaT Mo CTOMHOCTTa
Ha NoJly4YeHUTE BHOCKN MUHYC pa3xoAauTe, HanpaBeHW OT AOBEPUTENHUSA POHA, BKIIOYUTENHO MPOrHO3HUTE
CyMW, Korato e Heob6xoaMMo. 3a uenuTe Ha OTYMTaHeTO HEeTHWUTE pa3xoAWM Ce OTHACAT KbM BHOCKUTE Ha
ApYrv OOHOPW MpOMOPUMOHANHO Ha CTOMHOCTTa Ha NJaTeHUTE HETHM BHOCKM KbM 31 aekemBpu. ToBa
OTHacsHe Ha BHOCKUTE € CaMO OpPMEHTUPOBBLYHO. KoraTto AenHoCTTa Ha AosepuTtenHus ¢oHa 6bae
npekpaTeHa, peasHOTO pa3snpeAesieHne Ha ocTaBalluTe cpeacTea Wwe 6bae onpeaeneHo OT yrnpaBuTenHus
CbBET Ha A0BepUTENHUS DOHA.

1.5.13. 3aabmkeHus

3HauMTenHa 4acT OoT 3aAab/KeHuaTa Ha EC npeacrtaBnaBaTt HennaTeHW Aeknapauun 3a HanpaBeHU pa3xoam
oT 6eHedunumepn Ha 6e3Bb3Me3qHN CpeacTBa MM Ha Apyro puHaHcupaHe oT EC (onepaunn 6e3 pa3msaHa).
Te ce 3anucBaT KaTo 3aA4b/HKEHWS B pa3Mep Ha uMckaHata CcyMa npu nojsydyaBaHe Ha Aeknapauusara 3a
pa3sxoan. Cnea npoeepka v NpueMaHe Ha AOMNYCTUMUTE pa3xoau 3af4b/DKeHUsATa ce oueHsaBaT no npueTtata
W AonycTnuMa CTOMHOCT.

3a4b/XXEHMATA, Bb3HUKBALLM OT 3aKyrnyBaHETO Ha CTOKW U YC/yru, Ce Mpu3HaBaT Npu MosyvyaBaHEeTo Ha
dakTypaTa 3a NMbpBOHAYyanHaTa CyMa U CbOTBETHUTE PasxoauM Ce BMMCBAT B CMETKWUTE, KOraTo AO0CTaBKUTE
nnu ycnyrute 6baaT ussbplieHn u npuetn ot EC.

1.5.14. HauyucneHun npuxoam n pasxoam M NpUXoan 1 pasxoau 3a bbaelun nepnoau

OnepaunnTe U CbbUTUSATA ce Npu3HaBaT BbB PMHAHCOBUTE OTUYETM MpPe3 Nepuoaa, 3a KOWTO ce oTHacaT. B
Kpas Ha rogvMHaTa, ako BCe Olle He e msaafeHa dakTypa, HO yciyraTa € npegocTaBeHa, AOCTaBKUTE ca
M3BbpLEHN oT EC nnam cbliecTByBa AOMOBOPHO CriopasyMeHue (Hamp. 4Ype3 no3oBaBaHe Ha 4OroBOp), BbB
(p1HaHCOBUTE OTYETU ce Npu3HaBa HauucneH npuxod. OcBeH ToBa B Kpas Ha roavHaTa, ako e usjajeHa
dakTypa, HO ycnyrute Bce ole He ca MpeAoCTaBeHW WM CTOKUTE He ca AOCTaBeHW, MpUXoabT ce
OTCpoOYBa M Npu3HaBa Npes cneaBallunst OTYETEH Nepuoa.

PasxoauTe CblWO Ce OTYMTaT Mpe3 Mepuofa, 3a KOWTO Ce OTHacAT. B kpas Ha OTYETHWUS nepuon
HauMUC/IEHUTE pas3Xxoau Ce MPU3HABaT Bb3 OCHOBA Ha O4YaKBaH pa3Mep Ha 3aAb/IKEHMETO 3a NpexBbpisHe
3a nepuoaa. M3uncnsiBaHeTo Ha HAUYWUC/IEHUTE pa3xoau Ce NpaBu B CbOTBETCTBME C NOAPOGHM onepaTUBHMU
N NPakTUUYECKM HACOKM, u3aaaeHn oT KOMUCUATA M HACOYEHM KbM rapaHTUpaHe Ha ToBa, ye puHaHCoBUTE
OTYETWM [faBaT BsApHa npeacTaBa 3a WKOHOMUYECKUTE W ApYyruTe sIBMIEHMS, KOUTO Ce npegnonara, 4ye
npeacTtaBnsBaTt. AHaNOrMYHO, aKo € HarnpaBeHOo MpeABapUTENIHO NallaHe 3a YCayrM UM CTOKM, KoMTo Bce
ollle He ca MOJIyUYeHM, Pasxo4bT Ce OTCPOUBaA M Ce MpU3HaBa Npes cfeaBalinsg oTYeTeH Nepuoa.

1.6. OTHYET 3A ®PUHAHCOBUA PE3VYJITAT

1.6.1. Mpuxoamn

MPNXoanm OT OMNEPALUNUN BE3 PASMAHA
Mo-ronamarta 4act oT npuxoaute Ha EC ca ot onepauun 6e3 pasmsaHa:
Pecypcu Ha 6a3a BH[ v pecypcn ot AAC

MNMpuxoauTe ce Npu3sHaBaT 3a nepuoaa, 3a KOMTo KoMmcuaTa usnpat nokaHa 3a BHacsHE Ha cpeacTtBa Ao
ObpXXaBUTE YJIEHKW, C KOSATO M3MCKBA Te Aa BHecaT CBOsiTa BHOCKa. Te ce oueHsABaT Mo CBOSA ,MOMCKaH
pa3smep". Tbi kaTo pecypcute ot AAC n ot BH/ ce ocHoBaBaT Ha NpUOBAN3UTENHM OLEHKW Ha AaHHWUTE 3a
cboTBeTHaTa 6loaxeTHa roguMHa, Te MoratT Aa 6baaT MpPOMEHAHW MNpW HAaCTbMBaHETO Ha MNPOMEHM A0
ny6iMKyBaHeTO Ha OKOHYaTeNHUTE JaHHWM OT AbpXaBuTe uneHku. Pe3yntaTtbT OT MpoMsiHa Ha
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I'IpM6J'IVI3MTeJ'IHa OUEHKa Cce BKA4YBa Npn onpeaendaHeETo Ha HETHUA U3NULWBK WU ,D,eq)MLI,MT 3a nepuoaa,
npes KOWTO e HacTbnuna npoMdaHaTa.

TpaAnuMoHHN cO6CTBEHN pecypcu

CpeacrtBaTta, nognexawm Ha cbbupaHe, oT onepauumm 6e3 pasMsaHa W CBbP3aHUTE C TAX NpUXOAM ce
npu3HaBeaT, Korato 6baaT nosyyeHu mMsnpaTeHuTe OT AbPXAaBUTE YNEHKW CbOTBETHU MeceyHu otyeTtn ,A"
(BKNOUMTENHO CbOpaHMTE MUTA U OB/KMMUTE CyMU, KOUTO ca obesnedeHn M He ca ocnopeHun). Kbm
oTyeTHaTa AaTa cbbpaHuTe OT AbpXKaBUTE YIEHKM NMPUXOAN 3a nepuoaa, KOUTO BCE OLEe He ca NiaTeHu Ha
Komucmata, ce oueHsBaT M MNpu3HaBaT KaTo HayucieHn npuxoau. TpumeceyHute oTyetn ,B"
(BKAIOUYMTENHO MUTaTa, KOUTO He ca cbbpaHun 1 He ca obe3dneyeHun, KakTo n obesnevyeHnTe CymMu, KOUTO ca
OCMNOPEHN OT ANTbXHMKA), MNONyYEeHU OT AbpXaBUTE USIEHKU, Ce MpuU3HaBaT KaToO NpuxoA, KaTo OT THaX ce
n3BaxpgaTt pasxoamte no cbbupaHeTo, Ha KOUTO AbpxaBuTe umaT npaso. OCBEH ToBa ce npu3HaBa
HaMaseHne Ha CTOMHOCTTa B pa3Mep Ha O4YaKBaHUTeE HeCbbpaHu Ccymu.

Fnobwu

MpuxoauTe OT rnobu ce Mpu3HaBaT, KoraTo pelweHneto Ha EC 3a HanaraHe Ha rnoba 6bae B3eTO U
agpecatbT 6bae oduUMANHO YBEAOMEH 3@ Hero. AKO MMa CbMHEHUS MO OTHOLWIEHWE Ha
NAaTeXoCnoCcobHOCTTa Ha NpeanpuATMETO, Ce MpM3HaBa HaMaseHWe Ha CTOMHOCTTa Ha B3eMaHeTto. Cnep
pELUEeHNETO 3a HafaraHe Ha rnoba ANbXHUUWUTE pasnonaraTt C ABa Meceua OT AaTaTa Ha yYBeAOMJIEHUETO:

a) WM Aa npuvemaT peleHneTo, B KOWTO ciydai Te TpsabBa Aa nnaTtsaT rnobaTa B MOCOYEHUS CPOK U
cyMmaTa ce cbbupa ot EC oKOHYaTenHo;

6) waM pa He npueMaT peleHMeTo, B KOWTO cnyyal ro obxansaT B CbOTBETCTBME CbC
3aKoHogatesncTeoTo Ha EC.

Mpwn BCe TOBa, AOPWU M pelleHneTo aa 6bae obxaneaHo, rnobaTta Tpsabea fa 6bae niaTeHa B onpeaeneHus
TpUMeceYeH CpOK, Tbi KaTo ob6anBaHeTo HAMa CycneH3MBHO aercteue (4neH 278 ot Jorosopa 3a EC),
nnn, Npun onpeaeneHun obcToATENCTBA M CbC CbI/1ACUETO Ha cyeToBoauTensd Ha KOMI/ICI/IFITa, BMEeCTO TOBa
OTBXHUKDBT MOXe Aa npeacTaBu 6aHKoBa rapaHums 3a cymara.

AKO npeanpuaTueTo obxansBa peweHneTo 1 Bede e nnatwuiao rnobata ycnoBHO, cyMaTa ce 3anmcBa KaTto
ycnoseH nacue. Bbnpeku TOBa, TbM KaTo o6xanBaHeTO Ha peweHve Ha EC oT agpecata HaMa
CYCNeH3UBHO AeNCTBME, NOSyYEHUTE NapuYHM CpeacTBa ce U3MNoN3BaT 3a U3UNCTBaHe Ha noajexauiaTa Ha
cbbupaHe cyma. AKO BMecCcTO MnauwlaHe 6bae nosydeHa rapaHumsi, rnobata octaBa KaTo CyMa, KOSITO
noanexun Ha cbbupaHe. AKo m3rnexaa BepossiTHO, Ye O6WMAT Cba MOXE Aa He ce MPOM3HEece B nonsa Ha
EC, ce npu3HaBa NpoBU3US 3a MOKPMBAHE Ha TO3M pUCK. AKO BMECTO TOBa € rnpeaocTaBeHa rapaHuus,
cyMmaTa, KOosITO noafnexu Ha cbbupaHe, ce HamansaBa B HeobxoaumaTta cTeneH. HaTpynaHaTa nuxBsa,
nonydyeHa ot Komucusta no 6aHKOBUTE CMETKW, B KOUTO Ce Aeno3mpaT noJjlydaBaHuTe nallaHusa, ce
npu3HaBa KaTo NPUXO4 U BCEKM YC/IOBEH NAcKB Ce yBeNnyaBa B CbOTBETHATa CTEMeH.

OT 2010 r. BCMYKM YCNOBHO MnnaTeHn rnobu ce ynpaeBnseaT oT KomucmsaTa B cneumanHo Cb3dafeH 3a
uenta doHa (BUFI) 1 ce nHBectupaT BbB (PUHAHCOBU MHCTPYMEHTMU.

npPmxoAanm OT ONEPALMN C PASMAHA

MpuxoauTte oT npo,u,a>|<6aTa Ha CTOKM N yCnyrmn ce npu3HaBaT, KOrato 3Ha4YUTENMHUTE PUCKOBE U MOJ3N OT
cobcTBeHOCTTa BbpXy CTOKUTE Ce TnMpexBbp/aAT Ha KynyBaya. [lpuxoamTe, CBbpP3aHW CbC CAenka,
BK/llOUBaWa nNpenocrtaBAHETO Ha yCcnyru, ce npuaHaBaT B 3aBUCMMOCT OT €Tana Ha 3aBbplIEHOCT Ha
coenkaTta KbM OTYHETHATa AaTa.

Mpuxoau n pasxonn oT NNXBU

MpuxoanTe 1 pasxoamuTe OT JIMXBU Ce NMPU3HaBaT B oT4YeTa 3a (PMHAHCOBUS pe3ynTaT NocpeAcTBOM MeToaa
Ha edeKTMBHaTa fIMxBa. TOBa € METOA 3a M3UYMC/SIBAHE HA aMOpTU3MpaHaTa CTOMHOCT Ha (PUHAHCOB aKTMB
WKW NacuB W 3a pasnpeaesissHe Ha JIMXBEHWUTE MPUXOAW WKW pasxoau Mpe3 CbOTBETHMA nepuoa. lMpu
n3umcnaBaHe Ha edeKTUBHUS NMXBEH npoueHT EC oueHsBa NpuGIM3UMTENHO MNapuUyHUTE MOTOLM, KaTo
B3eMa NnpeaBui BCUYKM AOFOBOPHU YCOBUS Ha (PMHAHCOBUS MHCTPYMEHT (HanpuMep Bb3MOXHOCTUTE 3a
npeannaliaHe), Ho He B3eMa NpeaBua 6baewmnTe KpeauTHU 3arybm. M3umcneHneTo BKIOYBA BCUYKMU TaKCK
M NYHKTOBE, MMAaTeHW WM TMOJSIYYEHM MeXAy CTpaHuTe Mo [A0roBopa, KOWTO ca HepasfdesHa 4acT oT
e(deKTUBHUSA NTMXBEH MPOLEHT, OT TPAHCAKLUMOHHUTE PasxoAn U OT BCUYKM APYTY MPEMUN UM HaMaeHus .
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Korato naneH q)lechos akKTMB Unun rpyna ot noao6Hm q)VIHaHCOBM aKkTMBM 6baaT HaManeHu B pe3ynTaT Ha
3ary6a oT obe3ueHkKa, npunxoanTe OT INXBU CE€ NPpU3HaABAT NOCPeEACTBOM JIMXBEHUA MPOLIEHT, N3MNOM3BaH 3a
ANCKOHTUPaHE Ha 6baewmnTe napnyHn NoToun 3a UennTe Ha oueHABAHETO Ha 3ary6aTa oT obe3ueHkKa.

[Mpuxoav oT AMBUAEHTU

Mpuxoaute OT AMBUAEHTM M OT CXOAHW AOXOAM CE MpU3HaBaT, KoraTto 6bAe YCTaHOBEHO MpaBoTO 3@
rnosyyaBaHe Ha nnaliaHeTo.

1.6.2. Pa3xoau

Pa3xoante oT onepaunn 6e3 pasMaHa NpeacTaBisaBaT OCHOBHATa 4acT OT pasxoauTe Ha EC. Te ce oTHacaT
[0 TpaHcdhepuTe KbM 6eHeduuMepn 1 MoraT Aa 6baaTt Tpu BMAA: B3eMaHUs, TpaHchepu rno crnopasyMeHus
N AUCKPELMOHHM 6e3Bb3Me3HMN CPeAcTBa, BHOCKM U AapeHus.

TpaHcdhepuTe ce npusHaBaT KaTo pasxoau Mpes nepuofa, MNpe3 KOWTO ca HacTbiWaM CbbUTUATa,
nopaxaalin TpaHcdepa, Npu ycroBue Ye eCcTeCcTBOTO Ha TpaHcdepa ce AoMnycka OT HopMaTMBHaTa ypeaba
(®uHaHcoBMsA pernaMeHT, [lpaBuWIHMKA 3a MepcoHana WAW ApYyr perfiaMeHT) WaM € noAnmMcaHo
crnopasyMeHue, paspelaBawo TpaHchepa, 6eHeduuUMEpbT € WUSMbLAHMA  BCUUYKW  KPUTEPUM 33
AOMYyCTUMOCT; U MOXe Aa 6bae HanpaBeHa pasyMHa OLeHKa Ha cymara.

KoraTo 6bAe Mony4YeHo MCKaHe 3a MnfallaHe unu Aekfapaums 3a HarnpaBeHW pasxoau, KOMTO U3MbiHABaT
KpUTEpUUTE 3a NMpu3HaBaHe, Te Ce MpM3HaBaT KaTo pasxoj B pa3Mep Ha AonycTtumara cyma. B kpas Ha
roAMHaTa HamnpaBeHWUTe AO0NYCTMMKM pa3xoau, KOUTO ce AbxaT Ha HbeHeduLmnepuTe, HO KOUTO BCE OLIE He
ca CcbobLleHW, Ce OLEeHABAT M 3anuCcBaT KaTo HAYMCIEHU Pasxoau.

Pa3zxoaute OT onepauum C pa3MsHa, Bb3HWKBALLWM OT 3aKyrnyBaHETO Ha CTOKU W yCnyru, ce rnpusHasar,
Korato goctaBkuTe 6baaT M3BbpweHn u npuetn ot EC. Te ce oueHsBaT nNo MbpBOHadanHa dakTypHa
cToriHoCcT. OcCBeH TOBa KbM pgaTata Ha cyeTtoBofgHus 6anaHC pa3xoamTe, CBbp3aHM C npefocTtaBsHaTta
ycnyra npe3 nepuvoga, 3a KOWTO BCe Ole He e nojsyyeHa wnu npueta dakrtypa, ce oueHsiBaT
npnbnnM3nTENHO M Ce Npu3HaBaT B OTYeTa 3a PMHAHCOBUSA pe3ynTarT.

1.7. YCNTIOBHU AKTUBUN U NACUNBUN

1.7.1. YcnoBHM aKTUBU

YcnoBeH akTUMB € Bb3MOXEH aKTuB, KOWTO Bb3HMKBA OT MUHaNN CbbUTUA U YneTo CblecTByBaHe LWe 6bae
noTBbpAEHO €ANHCTBEHO OT HACTbMNBAHETO WM HEHACTbLMNBAHETO Ha €4HO UM noBeye HECUrypHu 6baewm
C'b6MTVIF|, KOUTO He ca u3usano noj KoHTpona Ha EC. YcnoBeH akTMB ce OMNOBECTSBa, KOraTo € BeposiTHa
nogdBaTa Ha BXOoAALl NMOTOK OT MKOHOMUYECKU NON3N UTKU Ha NOTEHUMaN 3a NpeaocCtaBdaHeE Ha ycnyra.

1.7.2. YCnoBHM Nacusm

YcnoBeH nNacmB € Bb3MOXHO 3aAb/IKEHME, KOETO Bb3HMKBA OT MMHAaNN CbOUTUS N YMETO CbLUECTBYBaHE Lie
6bae NOTBLPAEHO €OMHCTBEHO OT HACTLMBAHETO MM HEeHacTbMNBaHETO Ha €4HO WM MOBEeYe HECUTYypPHU
6baewn cbbuTMSA, KOMTO He ca M3uAI0 Nog KOHTpona Ha EC; uanm HacToswo 3aab/keHne, KOETO Bb3HUKBA
OT MMHaNM CbOUTUS, HO HE € MPU3HATO, Tbil KaTo: He € BEPOSATHO Aa 6bae HeobxoauM M3xoasL, NOTOK OT
pecypcu, CbabpXalln UKOHOMUYECKU NOM3K UM NOTEHUMAN 3a NpefoCTaBsHe Ha ycnyra, 3a ypexaaHe Ha
3a4b/DKEHVETO MW B peakuTe Cilyyau, KoraTo pas3MepbT Ha 3aAb/DKEHMETO He Moxe da 6bae oueHeH
[OCTaTbYHO HaAEXAHO.

1.8. OTHYET 3A NAPUYHWUTE NOTOLUM

MHq)OpMaLWIFITa 3a nNapuyHuTe noToun cCce M3nosi3ea, 3a Aa Ce ocuUrypm 6a3a 3a oueHka Ha cnocobHocTTa
Ha EC pna reHepupa napum m napuMyHmM e€KBMBaANIEHTU U HYXAUTE MY, CBbpP3aHWU C M3MNOJI3BAHETO Ha TE3U
napunyHum noToun.
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Mpu M3roTBAHETO Ha OTYeTa 3a MapuMyHMTE MOTOLUM Ce M3MOoN3Ba KOCBEHWAT MeTod. ToBa O3HayaBa, 4ye
(pMHAHCOBUAT pe3ynTaT 3a (UHaHCOBaTa roAmHa ce Kopurupa c edekTta oT onepauuuTe, U3BbLPLIBAHK MO
6€3HaNnYeH HauyuH, OTCPOUYEHUTE UAN HAYUCIEHUTE MUHANN UM GbAEellM OMepaTUBHU KacoBW Mpuxoam
WAV NNalaHnsa M NpUxXoanuTe UAN PasxoauTe, CBbP3aHuM C MHBECTUPAHETO Ha MapuyHU NoTOLM.

MapuyHUTE MOTOUM, MPOM3TMYALLM OT OMEpauuM B 4yXAecTpaHHa BanyTa, ce oTyMTaT BbB BajyTaTa,
n3rnon3BaHa 3a CYETOBOACTBOTO Ha EC (eBpo), KaTo KbM CyMaTa B 4yxAecTpaHHa BanyTa ce npunara
0BMEHHUAT KYpPC Ha eBPOTO KbM YyXAecTpaHHaTa BajsyTa KbM AaTaTa Ha NapuUuHMs MOTOK.

OTyeTbT 3a MNapuyHMTE MNOTOUM CbAbpXa MNApPUYHMTE NOTOUM nMpe3 nepuoda, khacudbuumpaHu Mo
onepaTtuBHU U MHBECTULMOHHU aenHocTn (EC He n3sbpliBa AENHOCTM NO PUHAHCUPaHE).

OnepatnBHM AenHOCTM ca denHoctute Ha EC, KOUTO He ca WHBECTMUMOHHM AehHOoCTU. ToBa ca no-
ronsmaTa 4acTt OT M3BbpLWBAHUTE AeNHOCTU. 3aemuTe, OTnNycHatMm Ha 6eHeduumepu (1 korato e
NPUNOXMMO, CBbP3aHUTE C TAX MONYYEHU 3aeMU), He Ce CUYUTAT 3@ MHBECTUUMOHHW AeWHOCTM (Man
OENHOCTM No (pMHaHCMpaHe), Thbil KaTo ca 4acT OT obLmnTe Lenu 1u cneaoBaTesiHO ca eXeAHEeBHU onepauum
Ha EC.

MNHBECTUUMNOHHN AENHOCTU ca NpuaobnBaHETO Ha HEMATEPMaNHM aKTUBU M MMOTU, MALIMHU U CbOPBKEHUS
N OPYTM MHBECTULMWN, KOUTO He Ca BKJKOYEHW B MapuyHuTe eKBMBaneHTu, n ocsoboxaaBaHeTO OT THX.
MHBECTULUNMOHHUTE AENHOCTM HEe BKJOYBAT 3aeMuTe, oTnycHatu Ha 6eHedwuumepu. Llenta e pa 6baar
nokasaHu peanHuTe nHBectTMumm Ha EC.
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2. BEJ1IEXXKN KbM CHETOBOAHUA BAJIAHC

AKTUBU

2.1. HEMATEPWUAJIHN AKTUBMU

MUJINOHU eBiO

BbpyTHa 6anaHcoBa CTOMHOCT KbM 31.12.2016 r. 820
HoBonpuaobutn aktuem 105
Hamanenns Ha aktnemn (1)
TpaHcep mexay kateropumrte aktmeu 4
Apyrn npoMeHn 12
bpyTHa 6banaHcoBa CTOMHOCT KbM 31.12.2017 r. 940
HatpynaHa amoptusaumnsi kbm 31.12.2016 r. (439)
AMOpPTU3aLUNOHEH pa3xod 3a roguHata (96)
OTMeHeHa amopTn3auymns (3)
HamaneHunsa Ha aktneu 4
TpaHcgep mexay kareropumte akTusu 2)
Apyrn ipoMeHn 0
HatpynaHa amoptnsauyms kem 31.12.2017 r. (535)
HetHa 6anaHcoBa CTOMHOCT kbM 31.12.2017 r. 405
HetHa 6anaHcoBa cTosHoOCT kbM 31.12.2016 r. 381

CyMuUTe no-rope ce oTHaCAT NPeanMHO A0 KOMMIOTbPHUA codTyep.

2.2. AMOTN, MALLUNHN N CBOPBXXEHUA

KaTeropvaa Ha KOCMUYECKUTE aKTUBU 06XBaLL|,a onepatnuBHUTE ,U,'bﬂFOTpaVIHM aKTBU, CBbp3aHW C ABETE
KocMu4yeckn nporpamm Ha EC: MobanHaTa HaBurauumoHHa cnbTHMKOBA cuctema (FTHCC), T.e. ,Manuneo™ u
EGNOS, wn eBponeinckata nporpamMa 3a HabniogeHwe Ha 3emsaAta ,KonepHuk", [OKATO aKTMBUTE Ha
KOCMNYyeckKknte CcncrtemMn, Komto BCe oOLle He Ca B ,quICTBMG, Ca BKJ/IlOYEHU B MNO3UNLUUNATA 3a aKTUBUTE B
npouec Ha marpaxaaHe.

Wlo ce oTHaca pmo ,Manuneo™, npe3 2017 r. kbM onepaTuBHaTa Mpexa 6sxa gobaBeHW 4eTMpU HOBU
CMNbTHMKA, C KoeTo obwmaT 6poit Ha cCnbTHMUMTE B MpexaTta pocturHa 18. Cnea npucnagaHe Ha
amopTmsaumsaTa onepaTMBHUTE AbAroTpanHM akTnemn Ha ,Mannneo" 6sxa Ha cToMHOCT 2 276 MUAMOHa eBpo
kbM 31 gekemBpu 2016 r. (2016 r.: 2 146 munmoHa eBpo). OcTaBalmMTe aKTMBM B NMPOLEC HA M3rpaxaaHe,
ymaTo obwa ctorHocT e 1 026 mmnmoHa eBpo (2016 r.: 756 MunnoHa eBpO), BKJKYBAT 4eTupute
CMbTHMKA, U3CTpensHu npe3 aekemBpu 2017 r., 3a KOUTO M3NUTBaHUATaA B opbuTa BCe owe He b6saxa
NPUKIKOYMAN KbM faTtata Ha cuyeTtoBogHus 6GanaHc. Pa3paboTBaHeTo Ha cuctemata ,lanuneo™ we
NpoAbIXKMK, AOKATO CMCTEMaTa AOCTUMHE MbJIHUSA CU ONepaTUMBEH KanauuTeT. B 3aBbplueH BUA MpexaTta Ha
Lanuneo" we ce cbCTOMN OT 24 oNepaTMBHU CNbTHMKA N 6 pe3epBHU CNbTHUKA.

Lo ce otHacs po ,KonepHuk®, npe3 2017 r. 6e nycHaT B ekcnaoataums HOB cnbTHWMK (Sentinel 2B), B
AOMb/IHEHME KbM APYrM 4YeTUpu onepaTuBHWM CnbTHUKA Ha ,KonepHuk", c kKoeTo obwata CTOMHOCT Ha
onepaTMBHUTE AbAroTpanHu aktueu Ha ,KonepHuk™ HapacHa Ha 1 140 munmoHa eBpo (2016 r.: 1 073 MmunuoHa
€Bp0) cnej npucnagaHe Ha HaTpynaHata amoptusaums. Opyrn 1 443 MUAnoHa eBpo, CBbP3aHW CbC CMbTHULUTE
Ha ,KonepHuK", ca Nnpu3HaTh KaTo aKTMBK B npoLec Ha narpaxaaHe (2016 r.: 1 133 MunnoHa eBpo).

[JbnrotpaiiHu akTnuBM, CBbpP3aHM C Ha3eMHaTa UHdpacTpykTypa Ha EBponelickata reoctaunoHapHa cnyxba
3a HaBuraumoHHo nokputne (EGNOS), Ha cTorHOCT 67 MunmMoHa eBpo (2016 r.: 83 MuanoHa €Bpo) CbLUO
Ca BKJIIOYEHU B no3uuumdaTa 3a KocMmyeckn aktmeu. OcBeH ToBa akTuBuTe Ha EGNOS, kouTto ca B npouec
Ha u3rpaxaaHe, Bb3nm3aTt Ha 52 MunmoHa espo (2016 r.: 21 MmunmoHa eBpo).

AKTUBUTE, CBbp3aHW C KOCMuuyeckuTe nporpamm Ha EC, ce wu3rpaxgaTt c nomowTa Ha EBponerickaTta
KocMmyecka areHumns (EKA).
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MMOTH, MALLMHU N CHOPDBIKEHUSA

MWJINOHW €BPO

3emMa 1 Kocmunye MawuHun n O63aBexaaHe KomntoTbp AOpyru ®dunHaHcoBMU AKTUBU B
crpaau CKM CbOpbXeEHUS W MPEeBO3HU JIN3UHIU npouec Ha
aKTUBU cpeacTsa nsrpaxxgaHe

BbpyTHa 6anaHcoBa CTOMHOCT KbM 5297 3603 583 269 658 298 2783 2292 15783
31.12.2016 1.

HoBsonpuaobutn aktusmn 84 0 27 14 62 17 9 1417 1630
HamaneHus Ha aktnusu (24) (1) (17) (19) (49) (8) - (0) (119)
TpaHcgep Mexay KaTeropumte akTmsu 98 641 2 1 1 1 (5) (743) (5)
Apyrn npomeHu 1 21 1 1 3 2 - (44) (14)
BpyTHa 6anaHcoBa CTOMHOCT KbM 5456 4 264 597 266 675 309 2787 2920 17 273
31.12.2017r.

HatpynaHa amoptusauyms kem 31.12.2016 1. (2 865) (301) (474) (186) (535) (203) (1150) (5 715)
AMOpPTM3aLMOHEH pa3xo 3a rognHarta (182) (480) (44) (20) (64) (30) (97) (917)
OTmeHeHa amopTu3layus - - 9 2 18 1 - 29
HamaneHns Ha aktusm 13 1 8 16 32 7 - 78
TpaHcgep Mexay kareropumTe aKTusu 0 0 (0) (0) (1) (0) 3 2
Apyrv npomenu (1) (1) (1) (1) (2) (0) - (6)
HatpynaHa amopTtusaumsa KbM (3 035) (780) (502) (188) (553) (226) (1 244) (6 528)
31.12.2017r.

HETHA BAJIAHCOBA CTOMHOCT KbM 2422 3484 95 78 122 83 1543 2920 10 745
31.12.2017 r.

HETHA BAJIAHCOBA CTOMHOCT KbM 2432 3302 109 83 122 95 1633 2292 10 068

31.12.2016 1.
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2.3. MUHBECTMUMWN, OTHETEHM NOCPEACTBOM METOAA HA
COBCTBEHUA KATNMUTAN

Yuactueto Ha EC, npeactasnsaBaH oT KomucusTta, B EBponenckus nHBectmumoHeH ¢oHa (END) ce TpeTtupa
KaTo acouMmpaHo nNpeanpuaTie, KaTo ce M3Mnosi3Ba MeToabT Ha cobcTBeHms kanuTtan. EN® e pumHaHcoBaTa
MHCTUTYUMA Ha EC, cneumanusmpaHa B NpefoCTaBAHETO Ha PUCKOB KanuTan U Ha rapaHumu Ha MasakuTe u
cpeanuTte npeanpustua (MCM). EN® ce Hammpa B JllokceMbypr 1 pa3BmBa AEMHOCT KaTo My6aMYHO-4aCcTHO
napTHbLOpPCTBO. B Hero uneHysaTt EBponenckaTa nHBecTuunoHHa 6aHka (EWB), EC n rpyna oT dwuHaHCOBMU
nHcTuTyumn. Kem 31 pekemBpu 2017 r. EC nputexasawe 29,7 % pasanoso y4dactme B EMO (2016 r.:
28,1 %) n 29,7 % ot npaBaTa Ha rnac (2016 r.: 28,1 %). B cboTBeTCTBME CbC CBOSA ycTaB EN® Tpsabea aa
3apens noHe 20 % OT roAvWHUSA CU HeTeH pe3ynTaT B HOPMaTMBHO NpeaBuAEH pe3epB, AOKaTo obwuaT
pa3Mep Ha pe3epBa gocturHe 10 % oT 3anucaHus kanutan. CpeacreaTta B TO3M pe3epB He MoraTt Aa 6bvaat
pasnpegensHu.

MWJINOHW €BPO

EBponencku

MHBECTULMOHEH

Yyactue kbM 31.12.2016 r. 528
BHocku 44
lMonyy4yeHu anBUAEHTU (7)
s oT HETHUS pe3yaTaTr 21
51 OT HETHUTE aKTUBU (6)
Yyactue kbM 31.12.2017 r. 581

CneaHunte 6anaHcoBM CTOMHOCTM MoraTt Aa ce npunuwart Ha EC Bb3 OCHOBa Ha MpoLeHTa Ha HeroBOTO
yyacTtue:

MUJINOHW €BPO

31.12.2017 31.12.2016

06wo ENO 06wo ENO

AKTUBU 2 488 2 301
lNacusn (532) (423)
lMpuxoaun 263 240
Pasxoan (153) (118)
UN3nnwsk/(aeduynt) 110 122

PaBHeHMeTo Ha obobuweHaTta no-rope duHaHcoBa MH@oOpMauusa C¢ 6anaHcoBaTa CTOMHOCT Ha AS/I0BOTO
yyactme B ENO® e, kakTo cnepBa:

MUJINOHN €BPO

31.12.2017 31.12.2016

HeTHu akTnBmn Ha acouunpaHoTo NpeanpusaTne 1 956 1878
AsnosBo yyactne Ha EC B EN® 29,7 % 28,1 %
banaHcoBa cTosiHoOCT 581 528

EC, npeacraBnasaH ot Komucuata, e BHecbn 20 % OT 3anucaHuTe akumu B Kanutana Ha EMO kbm 31
pekemBpu 2017 r., KaTo HENouCcKaHaTa CyMa €, KakKTo creasa:

MWUJINOHN €BPO

06w, pasmep Ha

Kanutaaa Ha Yyactue Ha EC

ENO®
0610 aKkunoHepeH KanuTas 4 500 1337
BHeceH (900) (267)

HenouckaH 3 600 1070
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2.4. ®PUHAHCOBU AKTUBMU

MWUJINOHN €BPO

Benexka 31.12.2017 31.12.2016
Hetekywm (pMHaAHCOBWM aKTUBM
@uHaHCoOBM aKkTuBKM, 06siBEHN 3a rnpogaxba 2.4.1 11 758 9131
DUHaHCOBUW aKTUBM MO CrIpaBeAINBa CTONHOCT 4Ype3 2.4.2 16 -
U3INLWIBKA uan gepuynta
3aemu 2.4.3 48 205 53116
59 980 62 247
Tekywm c(pyHaHCOBM aKTUBMU
@uHaHcoBu aKkTuem, 06sIBeHN 3a npogaxoa 2.4.1 1873 1311
DQUHaHCOBU aKTUBM 110 CrIpaBeA/INBa CTOMHOCT Ype3 2.4.2 6 0
U3INWIBKa nan geduunta
3aemn 2.4.3 6 776 2 361
8 655 3673
Oo6wo 68 635 65 920

2.4.1. ®wuHaHCOBU aKTuBKU, 0bssBeHUN 3a nNpogaxkba
MWUJINOHN €BPO

31.12.2017 31.12.2016

UHBecTnunn B BUFI 2 158 2013
EOBC B nukBugayms 1 658 1685
EBponevicka 6aHKa 3a Bb3CTaHOBSIBAHE U pa3BUTHNE 188 188
4 004 3 886
rapaHumoHHn ¢oHaoBE 3a 6IOAXKETHMN rapaHunm:
rapaHymnoHeH ¢oHa Ha EQCU 3414 948
rapaHymoHeH oHA 3a BbHLIHW JENHOCTU 2 199 2 069
5613 3017
®OuHaHCcoOBM UHCTPYMEHTH, (hrHaHCcUpaHu ot bromkera Ha EC:
~Xopn30oHT 2020" 1730 1213
MexaHn3bM 3a puHaHcMpaHe C riogesisiHe Ha pUcka 665 719
ETF Start-up (cxema 3a nogkpena Ha ctapTupaiym 483 476
npeanpusTns rno EBponesickus mexaHn3bM 3@ TEXHO/I0MNM)
MexaHu3bM 3a cBbp3BaHe Ha EBpona 482 483
EBponevicku ¢poHA 3a KOromstouyHa EBpona 119 118
Onepauyuny ¢ pUcKoB Kanutas 113 132
Apyrun 422 398
4014 3539
O6wo 13 632 10 442
Hetekywun 11 758 9 131
Texywmn 1873 1311

OT 06wo 13 632 munmnoHa eBpo EC abpxun cdwmHaHCOBM akTmBM, obsBeHW 3a npogaxba, nog dopmarta Ha
OBArOBW LEHHW KHUXa (Hanp. obnuraummn) Ha CTonHocT 12 048 MUIMOHa eBpo, KanuTanoBU MHCTPYMEHTU
Ha cTolHOCT 1 333 MUAMOHA eBpO M UHBECTULUMN B YHUTapHUSA ¢oHa (poHa Ha napuyHmsa nasap) Ha EMB
Ha CTOMHOCT 251 MmnunoHa eBpo. AbAroBuTe LEHHM KHUXa M eauHUUMTe B YHuUTapHusa doHa Ha EUB ce
n3nonssaTt NpeaMMHO 3a BPEMEHHO MWHBEeCTMpaHe Ha CyMuTe, 3ajeneHn 3a rapaHuusta Ha EC wu
WHCTPpYMEHTUTE 3a NoAeNsIHE Ha puUCKa, A0KATO 6bAaT U3non3BaHu 3a 3ajefcTBaHnTe rapaHumm.

MHuBectnunm B BUFI

YCnoBHO nnaTeHuTe rnobu, CBbp3aHM C Aena B o6/acTTa Ha KOHKYpPeHUMsiTa, ce BHAcAT B CreuuasneH
¢doHa (poHa BUFI — doHa 3a 6oaxeTHU rnobu) n ce nueectmpat oT KomucmsaTa B Ab/IrOBU MHCTPYMEHTH,
KaTeropmsmpaHu KaTo UHAHCOBM aKTMBMK, 06siBEHM 3a Npoaaxba.

47
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EOBC B nukBuaaumsa

LLlo ce otHaca po EBponenckata obuwHOCT 3a Bbranwa u ctomaHa (EOBC) B nukBuaaumsi, BCUYKU
¢durHaHcoBM akTmBK, 06saBeHM 3a npopaxba, ca ABLArOBM LEHHW KHUXA B €BPO, KOTUPaHM Ha aKTUBEH
nasap.

EBponeiicka 6aHka 3a Bb3CTaHOBSBAHE U pa3BuTUe

EC npuTtexaBa dwuHaHCOBa WHBeCTUUMS B KanuTana Ha EBponelickata 6aHka 3a Bb3CTaHOBSIBaHE W
pazButne (EBBP), B koihto kbM 31 pekemBpm 2017 r. 6posAT Ha AbpxaHuTe akuum 6e 90 044
(2016 r.: 90 044 akuwun), npeacrasnaBawm 3 % oT obwna 3anmcaH akumoHepeH kanutan. EC e 3anucan
aKumoHepeH kanuTtan Ha obwa crtorHocT 900 MuIMoHa eBpo, OT KOMTO 713 MuamnoHa eBpo MOHacTosALEeM
ca HenouckaHu. CbrnacHo CrnopasyMeHWeTo 3a cb3gaBaHe Ha EBBP, akunoHepuTe nMmaT HSAKOU LOroBOPHU
orpaHuyeHusl, Kato HanpuMmep dakTta, 4Ye aKuumMTe He nojsexaT Ha npexBbprsHe M 06paTHOTO MM
W3KYyMyBaHe € OrpaHM4YeHo A0 MAaKCMMYM MbpBOHaYasHaTa NoKynHa ueHa.

EC oueHsiBa nHBectmumsaTa B EBBP no cnpaseanvBa CTOMHOCT. MNbpBOHaYanHaTa NoKymnHa LeHa ce cymTa
3a Han-gobpaTa oueHka Ha crnpaBegsiMBaTa CTOMHOCT, MO-CNeunanHo nopagu AOroBOPHUTE OrpaHUYeHus,
nocoyeHun no-rope. Bbnpekn ye akummte Ha EBBP He ce koTupaTt Ha Hukos doHaoBa 6opca, B Kanutana
Ha cybekTa, B KOWTO € WHBECTMPAHO, CbLEeCTBYBaT CKOPOLWHM cAenku (eMuTMpaHe Ha KanuTtan no
HOMWHaNHa CTOMHOCT), KOMTO MOKa3BaT, Ye LeHaTa e Han-gobpaTa oueHKa Ha cnpasegsmBaTa CTOMHOCT B
Tasn cuTyaums.

FAPAHUMOHHWN ®OHAOBE 3A BIOAXXETHW TAPAHLNN

FapaHumoHeH doHa Ha EOCH

CbrnacHo PernameHTta 3a EOCU NapaHUMOHHUAT doHA Ha EOCU 6e cb3gaaeH, 3a Aa ce oOCUrypu NMKBUAEH
6ydep cpewy noTeHumanHute 3arybu, noHeceHn oT EWB BBbB Bpb3ka C HeWHUTE onepaumu Mo
(dnHaHCcMpaHe U MHBeCcTUpaHe, KOMTO OTroBapsiT Ha ycnoBusiTa 3a rapaHumsaTa ot EC no nmvHus Ha EOCU
cbrnacHo CrnopasyMeHneTo 3a EOCU (Bx. 6benexka 4.1.1). NapaHUNMOHHUAT poHa Ha EDCU ce dunHaHcmpa
CbC cpeactBa oT 6ioaxeta Ha EC. Tol ce dumHaHCMpa CbLO C NpUXoAM OT MHBECTUPAHUTE pecypcu Ha
rapaHumoHHua doHa, C npuxoau, nonydyeHn ot EC kaTo Bb3HarpaxaeHue 3a rapaHuusata no
CnopasymeHueto 3a EOCU, u cbCc cymn, cbbpaHm oT EMB OT HEKOpPEeKTHU ANbXHULUKM BbB Bpb3Ka C
npeaxoAHn 3aAencTBaHM rapaHuum. ®oHAbT ce ynpasnssa oT KomucusaATa, KOATO € onpaBoOMOLleHa Aa
MHBecTupa aktmeuTe Ha [apaHuuoHHus ¢doHa Ha EPCU Ha dwuHaHcoBMTE nasapu B CbOTBETCTBUE C
npuvHuuna Ha p[obpo @UHAHCOBO YynpasfieHWe, KaTo cna3Ba MNoAXOoAsAWM MpyAeHuManHu npasuna.
MFapaHUuMoHHMAT doHa Ha EOCU 3anouyHa genHocT npe3 anpun 2016 r. B cboTBeTcTBME C PernameHTa 3a
EOCW, wmnsmeHeH npe3 pgekemBpu 2017 r. (Pernament (EC) 2017/2396), ToM we 6bae NOCTEMNEHHO
3axpaHeH CbC cpeacTBa M MOCTENEHHO LWe pgocturHe 9,1 munuapaa eBpo, T.e. 35 % oT obwute
3a4b/HKEHUS, CBbP3aHM € rapaHumnaTa ot EC no nuHua Ha EOCH.

FapaHuMoHeH OHA 3a BbHLIHN AENHOCTU

FapaHUMOHHMAT (GOHA 3a BbLHLIHM AEeMHOCTM obxBalla 3aemMumTe, rapaHTMpaHm ot 6roaxeta Ha EC, n no-
cneumanHo onepauuute Ha EWB no otnyckaHe Ha 3aemMn u3BbH EC, duHaHcupaHm oT cobcTBeHuTe
pecypcn Ha ENB, 3aeMnuTe B paMknTe Ha MakpoduHaHcoBaTa nomouw, (MOM) n 3aemMnte ot EBpaToM M3BHLH
EC (Bx. 6enexka 4.1.1). Toi npeacTaBnsBa AbJFOCPOYEH MHCTPYMeHT (HeTeKkylwa 4acT:
2 078 mnnmnoHa eBpo), ynpasnsiBaH oT EVMB n npegHasHayeH 3a MokpuMBaHe Ha rapaHtTMpaHute oT EC
3aeMM, 3a4bJ/IKEHUSATA NO KOUTO He ce m3nbiHsBat. oHABLT ce uHaHCMpa C njawaHus oT broaxeTa Ha
EC, c noctbnieHusaTa oT JIMXBU BbpXY WMHBECTULMUTE, HanpaBeHW OT akTuBuTe Ha POHAA, U CbC CymMuUTe,
cbbpaHmn OT NMpoCpoOYUMAN MAAWAHUATA CU ASTbXHUUKM, 3a KouTo QoHABT e TpsabBano nga 3ajaelcTBa CBOSTa
rapaHums. PasmepbT Ha doHAa cneaBa Aa ce NoAAbpXa Ha UeneBo paBHULLE, CbOTBETCTBALWLO Ha 9 % oT
rapaHTMpaHUTe HernoraceHu 3aeMm KbM Kpas Ha rogmHaTa. Pasnukata mexay uenesus pasmep Ha doHpa
W CTOMHOCTTa Ha aktmBuTe Ha PoHAa KbM Kpas Ha rogvHaTta ce nokpuea oT 6wogxeta Ha EC npes
roanHaTta n+2, a BCeKN U3NWBK ce Bpblua B 6roaxeTa Ha EC.

ONHAHCOBUN NHCTPYMEHTU, ®UHAHCUPAHW OT BIOAXETA HA EC

3a obw nperneg Ha BCUYKM (DUHAHCOBU WMHCTPYMEHTM, dUHAHCMpaHW OT 6raxeTa, BX. 4acTTa
,O6CbXaaHe n aHanM3 Ha PMHaAHCOBUTE OTYeTHU".

»XOopn3oHT 2020"

CbrnacHo PernameHTa Ha EC 3a cb3gaBaHe Ha ,Xopu3oHT 2020% — pamkoBaTa MnporpaMa 3a Hay4Hu
nscnegsaHns n nHosauum (2014—2020 r.), 6axa cb3ganeHM HOBUM (DUHAHCOBM MHCTPYMEHTU, 3a Ja ce
nogobpn focTenbT A0 duHaHcmpaHe 3a cybekTn, paboTtewm B obnactrta Ha HayyHUTE M3CNenBaHUS U
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nHosauunte (HWUW). Teanm WHCTpyMEHTM ca: ycayrata 3a 3aemu v rapaHumu no InnovFin 3a Hay4Hu
uscnegBaHns M nHoBaumu — no KosaTo KomucuaTta cnogenss GuUHaHCOBMS PUCK, CBbp3aH C noptdenn c
HOBM onepauun 3a puHaHcupaHe, npeanpueTtn ot EWB; rapaHuywsta 3a MCI1 no InnovFin, BK/IOYUTEHO
UHCTPYMEHTAa 3a HEOrpaHn4eHa rapaHums B paMKuTe Ha mHuymatmBata 3a MCI1 (SIUGI) — mexaHu3Mu 3a
rapaHTMpaHe, ynpasnsBaHu oT EN®, npegoctasawmM rapaHunMmM v HacpelwHW rapaHumMn 3a puHaHcoBuTe
nocpeaHnum 3a HoeuTte noptdennm cbc 3aemn (no SIUGI KomucuaTta cnogenss GUHaAHCOBUSA PUCK, CBbp3aH
C gajeHaTta rapaHuus, c abpxasute uneHkun, EM® n EUB); w kanutanosmuss mexaHn3bm o InnovFin 3a
Hay4YHuW u3crneABaHus U UMHOBaUuM, KOMNTO OTNyCKa WHBECTUUMM BbB (POHAOBE 3@ PUCKOB KanuTan u ce
ynpasnsiea ot ENO.

MexaHM3bM 3a UHAHCKMpaHe C NoAensiHe Ha pucka

MexaHM3MbT 3a UHaAHCKMpaHe C noagensiHe Ha pucka (MOIMP) ce ynpasnsea ot EMB n MHBECTULUMOHHUAT
noptdenn Ha KomucmsaTa ce uM3non3Ba 3a ocurypsisaHe cpewy @GWHaAHCOBUS PUCK MpU 3aeMumte WU
rapaHumuTe, npepoctaBeHn oT EMB Ha fonycTMMm npoekTn B obniactta Ha Hay4yHUTe nacnegsaHums. 06wo
B MOP 3a nepuoma 2007—2013r. 3a MOIMP 6e 3ageneH 6waxer Ha EC B pasmMep Ha MaKCUMyM
1 munuapa eepo. B MOP 3a nepuogsa 2014—2020r. He ca npeaBUAEHM JAOMbAHUTENHU O6lOAXKETHMU
cpeacTtea 3a MOMP. O6wuaTt puck 3a EC e orpaHmMyeH 4o pa3Mepa Ha cymaTa, KOSITO TOM NpefocTaBs 3a
MexaHu3Mma.

ETF Start-up (cxema 3a noakpena Ha cTapTvpalum NpeanpusaTus no EBponenckms MexaHMsbM 3a
TEXHONOrnm)

ToBa ca KanuTanoBU WMHCTPYMEHTU, KOuTo 6axa @uHaHcupaHu OT [porpamaTa 3a pacTtex W 3aeTocT,
MHororoguwHaTta nporpaMa 3a  npeanpuatMata W nipeanpuemMadectsoTto,  [lporpamata  3a
KOHKYPEHTOCMOCOO6HOCT M MHOBaUMK U MUAOTHUA NPOEKT 3@ TpaHcdep Ha TEXHOMNOMMKU, KOUTO ce HammupaTt
noa noneynTtencreoto Ha EM®, n noanomarat cb3gaBaHeTo Ha MCI 1 dUHaHCMpPaAHETO Ha HOBOCH3AAAEHMU
MCI1 ype3 nHBecTMpaHe B NOAXOAsWN crneunannsmpanm goH40BE 3a PUCKOB KanuTarn.

MexaH13bM 3a cBbp3BaHe Ha EBpona

CbrnacHo PernameHnT (EC) N2 1316/2013 AbAroBuAT UMHCTPYMEHT ,MexaHu3bM 3a cBbp3BaHe Ha Espona"
(MCE) 6ewe cb3gaaeH C Uen aa ce ysecHU AOCTbMbT Ha MHPPACTPYKTYPHUTE NMPOEKTU A0 PUHAHCUMpaHe B
CeKTopuTe Ha TpaHCnopTa, TefleKOMyHuKauunTe u eHepreTukaTta. Toh ce ynpasnsea oT EMB cbrnacHo
cnopasymeHne c¢ EC. Obnrosuat ¢duHaHcoB WMHCTpyMeHT MCE e npoab/ikeHMeTo Ha WMHCTpyMeHTa 3a
rapaHTMpaHe Ha 3aemu 3a npoekTtu no TEN-T (LGTT) 1 Ha nunoTHaTa dasa Ha uHuumatmeaTta ,Obnuraunm
3a npoektn" (PBI). LGTT u noptdennst Ha PBI 6sxa obeamHeHun BbB (pmMHaHCOBUS MHCTpyMeHT MCE,
cuntaHo oT 1 aHyapu 2016 r. Ton npepnara crnojensiHe Ha puUcCKa 3a AbJArOBOTO (PUHAHCMpaHe nopa
dopmaTa Ha npuBMAErMpoBaH W MNOAYMHEH ABAT WAW Ha rapaHuuu, KakTo M NoAKpena 3a MPOEKTHU
obnuraumun.

2.4.2. ©®WHAHCOBW aKTUBW MO CrnpaBennBa CTOMHOCT 4Ype3 uanuuwbka unm gedpuuymta

MWUJINOHW €BPO

31.12.2017 31.12.2016
Bua nepvBatus TeopeTuyH Cnpase.cu;g TeopeTuy Cnpase.cu;g
a cyma o Ha cyma o

CTONHOCT CTONHOCT
BanyteH ¢opybvpaeH norosop 634 6 50 0
rapaHuymss Ha E®OCU o kanutasaoBus 258 16 - -
noprgeia
o6uwo 892 23 50 o
Hetekyym 258 16 - -
Tekywmn 634 6 50 0

EC ckntouBa BanyTHU opybpAHM AOFOBOPMU, 3a Aa XeaXXmpa BanyTHUS PUCK, CBbp3aH C Ab/IFOBUTE LLEHHU
KHMXXa B LWATCKW Jdonapu, AbpXaHu B [apaHuMoHHMa ¢oHa Ha EOCU. TMo cunata Ha BanyTHUTe
dopybpaHn pgorosopu EC TpsibBa oa Aage nocodeHaTa B AOroBopa TEOpETUMYHA CyMa B 4YyXAeCcTpaHHa
BanyTa (onepaumsa 3a nnawaHe), npeacraseHa B Tabnmuarta no-rope, U We nosy4ym TeopeTmyHaTa cyma B
eBpo (onepauus 3a nosyvyaBaHe) Ha AaTaTa Ha nagexa. Te3n gepuBaTUMBHU AOrOBOPWU Ce oueHsBaT Mo
cnpasensinBa CTOMHOCT KbM AaTaTa Ha cYeToBoaHUsS 6anaHc n ce knacuduumpaT KaTto (PMHAHCOBU aKTUBMU
nnn GUHAHCOBM NAcMBM MO CnpaBeasiMBa CTOMHOCT Ype3 Usnuwbka win gedumumta B 3aBUCUMOCT OT TOBa
[anun cnpaBensMBaTa MM CTOMHOCT € MNosioXuTenHa wnam otpuuatenHa. Kem 31 gekemBpu 2017 r. umale
caMo eauH pencTeBall BanyTeH GopybpAeH AOroBop, KOWTO AoBeAe A0 MNOSOXUTeNHa crnpaseanuea
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CTOMHOCT B pa3Mep Ha 6 MMnnoHa eBpo (iepapxua Ha cnpasegsmBaTa CTOMHOCT HMBO 2), NOpaan KOeTo
TOIM 6e Npm3HaT NpyM GUHAHCOBUTE aKTMBU MO CnpaBensimBa CTOMHOCT Ype3 uUsnuwbka uin gedpuuymra.

MapaHumaTta ot EC no nuHma Ha E®CU, pageHa Ha rpynata Ha EMB BbB Bpb3ka € nopTtdennurte ¢
KanuTanoBu MHBECTMUUM, ce Knacudbuumpa KaTto AepuBaTMBeH (PMHAHCOB WMHCTPYMEHT M Ce OTyuMTa KaTo
¢dnHaHCOB aKTMB MAW (PUHAHCOB NacvMB MO CrpaseasiMBa CTOMHOCT 4pe3 usnuwbka uan pgedpuumta
(Mepapxuss Ha cnpaBeanmnBaTa CTOMHOCT HuBO 3) (BX. 6enexka 4.1.1). Kbm 31 pekemBpu 2017 .
pa3MepbT Ha CbOTBETHUTE KanuTaaoBu MHBeCTUUMU, nnaTeHu oT EMB n ENO®, Bb3nnsawe Ha 258 munuoHa
€Bpo, a cnpasejsmeaTa CTOMHOCT Ha rapaHuuaTa ot EC no nvHua Ha EOCU no kanuTtanosBute noptdennm
Ha EOCU Bb3nm3awe Ha 16 MUAMOHA eBpo.

l7lepapxm=| Ha CnpaBeasinBaTa CTOMHOCT Ha CbVIHaHCOBVITe aKTunBu, oueHEHN NO CnpaBeasinBa CTOMHOCT
MUWUJINOHN €BPO

31.12.2017 31.12.2016

HnBO 1: KOTUPaHu LeHN Ha aKTUBHU ria3apu 11983 8910
HuBo 2: Habnwogaemn eieMeHTH, pasjindHU OT KOTUPAHUTE 510 231
UeHu

HuBO 3: TeXHMKK 3a OLUEHSIBaHe, Npu KOUTO €/IEMEHTUTE HeE 1161 1302
ce ocHoBaBaT Ha HabnwgaeMu na3apHu AaHHU

o6uwo 13 654 10 442

MNMpe3 nepnoaa HaMawe TpaHchepu Mexay HUBO 1 1 HMBO 2.

PaBHsABaHe Ha PMHAHCOBUTE aKTUBW, OLLEHEHW C MOMOLUTA Ha TEXHMKN 3a OLleHsBaHe, N3MO03BaLLn
e/leMeHTUN, KOUTO He ce OCHOBaBaT Ha HabnogaeMu nasapHu gaHHu (HMBO 3)

MUJTNOHU EBiO

HayanHo cango kem 31.12.2016 r. 1302
lMokynku n npogaxém 39
lMe4yanbu nan 3arybu 3a nepuosa Kato puHaHCoOBU Npuxoan v UHaHcoBM pa3xoam (21)
leyanbu nan 3arybu B HETHUTE aKTUBU 30
TpaHcgepu KbM HUBO 3 -
TpaHcgpepu oT HuBoO 3 (188)
Apyrm -
KpaiHo cango kbm 31.12.2017 r. 1161

2.4.3. 3aemMu

MWUJTNOHN €BPO

benexka 31.12.2017 31.12.2016
3aemu 3a ¢puHaHcoBa rnomMoLy 2.4.3.1 54 844 55134
Apyrv 3aemn 2.4.3.2 137 343
Oo6wo 54 981 55 477
Hetekywun 48 205 53116
Tekywmn 6 776 2 361

2.4.3.1. 3aemu 3a pMHaHCOBa nomoduy,

MUINOHMN
eBpo

ne MO EOBC B 06wwo

NNKBUA

auns
O6uo kbM 31.12.2016 r. 47 456 4272 2 964 252 191 55134
HoBun 3aemu - - 1013 50 - 1063
Bb3cTraHOBEHN CyMu - (1 150) (58) (51) (76) (1 335)
Kypcosu pasnnku - - - (1) (7) (8)
lpomeHn B 6banaHcoBata 0 (8) 5 0 (8) (11)

CTOMIHOCT

Ob6e3yeHka - - - - - -
O6wo kbm 31.12.2017 r. 47 456 3114 3924 250 100 54 844
HeTtekyiyn 42 300 1700 3 846 203 96 48 144

Texkymn 5156 1414 78 47 5 6 700
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HoMMHanHaTta CTOMHOCT Ha 3aeMuTe 3a (uHaHcoBa nomow, kbM 31 pekemBpu 2017 r., BKIHOYUTENHO
3aemmnte Ha EOBC B nukBuaaums, 6e obwo 54 093 munmoHa esBpo (2016 r.: 54 373 mmnumoHa eBpo).
npOMFIHaTa B 6anaHcoBaTa CTOMHOCT CbOTBETCTBA Ha npoMdaHaTa B HA4YUC/NIEHUTE JIUXBU.

EM®C npepoctaBsa Bb3MOXHOCT Aa ce oOkasBa (MHaHCOBa MNOMOL, Ha AbpXaBa 4ieHKa, M3nuTBala
TPYAHOCTU WM CEPUO3HO 3acTpalleHa OT rosieMu TPYAHOCTWU, NMPUYMHEHM OT U3BBHPEAHM ob6CToATEencTBa
M3BbH HEWHWUS KOHTpos. Tasm nomow, Moxe ga 6bae noa dopmata Ha 3aeM WU KpeauTHa JIMHUSA.
CbrnacHo 3aknuyeHusta Ha CbBeTa MO MKOHOMMYECKUTE U (UHAHCOBMUTE BbMNpocu oT 9 mam 2010 r.
MexXaHU3MbT He MOXxe pna Haasuwasa 60 Munmapaa eBpo, HO TMPaBHOTO OrpaHWYeHWe orpaHuyasa
HernoraceHnTe OTNyCHAaTW 3aeMW WU KPeaUTHUTE JMHUM A0 HanM4yHua nojh TaBaHa 3a cobcTBeHuTe
pecypcu MapxX. onyyeHnTe 3aeMu, CBbpP3aHU CbC 3aeMU, OTNYCHATK Mo NnHuga Ha EMOC, ca rapaHTupaHu
oT 6toaxeta Ha EC. He e npeaBupgeHo EMOC pga ydyactBa B HOBM mporpaMm 3a (uHaHCupaHe wam Aa
CKJ1I0O4YBA HOBW CropasyMeHns 3a 3aem.

NHCTpYyMeHTBLT 3a B, KOWTO € OCHOBaH Ha nonmnTtukaTta GMHAHCOB UHCTPYMEHT, OCUrypsiBa cpeaHOCpOYHa
¢dunHaHcoBa NomoLy 3a AbpXaBuTe — 4uneHkn Ha EC, kouTto He ca npuenu esBpoTo. bnarogapeHune Ha Hero
MoraTt ga ce OTnyckaT 3aeMu Ha AbpXaBUTe UNIEHKW, KOUTO U3NUTBaT UM Ca CEepPUO3HO 3acTpalleHun oT
TPYOHOCTU CbC CBOMTE MaaTtexHu 6anaHcm wam KanuTanoBu ABMXKEHUs. MakcuManHuAT pa3Mep Ha
HenoraceHuTe OTMycHaTK 3aeMu N0 MHCTPYMEHTA € orpaHuyeH Ao 50 munmapaa espo. lNMony4yeHuTte 3aemu,
CBbp3aHu C Te3n 3aeMun No NMHuA Ha Mb, ca rapaHTMpaHu oT 6roaxeTta Ha EC.

MOl e ocHOBaH Ha nonuMTukata (UHAHCOB WHCTPYMEHT 3a HeobBbp3aHa WM HenpegHasHayeHa 3a
KOHKpeTHa uen nomoly 3a nnatexHus 6anaHc u/unu 6ogxeTHa nogkpena 3a NapTHbOPCKUTE AbpXasw,
KOWTO MNOHAacTosIWeM M3NbJAHABAT nporpama Ha MB®. Ta ce npepoctaBs nog dopmata Ha cpegHo-
/ObArocpoYyHn 3aemum unm 6e3Bb3Me3aHM CpeacTBa WM Ha noaxoasua KombuHaumsa OT ABeTe U
0bnkHOBEHO Aonb/iBa (PUHAHCMPAHETO, OCUIYpPeHO B KOHTEKCTa Ha nogkpensHa oT MB® nporpama 3a
Kopekuus n pecdopmu. Tesn 3aemun ca rapaHTMpaHu oT MapaHuMOHHUA GOHA 3a BbHLWHW AenHOCTU. [pe3
2017 r. HOBMTE NawaHus No 3aeMm no anHus Ha MOI 6sxa Ha obwa crtonHocT 1 013 MMNMOHa eBpo, OT
kouto 600 MunmnoHa eBpo b6sixa npepoctaBeHu Ha YkpanHa, 300 mmnmoHa eBpo 6s1xa npenocTaBeHW Ha
TyHuc, 100 MmunmoHa eBpo 6sxa npesoctaseHn Ha Mopaanua n 13 MunmoHa esBpo — Ha pysus. Kbm 31
nekemepu 2017 r. gonbnHutenHm 460 MMInMOHa eBpoO BbB Bpb3Ka CbC ClOpa3yMeHMe 3a 3aeM MO JIMHUA Ha
MOM 6sixa oTnycHaTV Ha TyHuc (300 munnoHa eepo), Ha MopaaHusa (100 MunuoHa eBpo) n Ha Monaosa
(60 MMnMoHa eBpo), HO TE3U CpPeAcTBa BCe olle He bsixa uannaTeHn Ha AbpxxaBute (BX. benexka 4.1.2).
OctaBawmte 600 MMAMOHA €BPO, HA/IMYHK MO CNOPasyMEHMETO 3a 3aeM Mo NIMHMA Ha MOTI 3a YkpaiHa, He
6sixa nomckaHuM OT YKpaliHa B paMKUTe Ha CpoKa, npe3 KOWTO cpeAcTBaTa MoraT ga 6baaT oTnycHaTtw,
KOMTO CpOK n3teye npes sHyapu 2018 r.

EBponeickaTa obLHOCT 3a aToMHa eHeprus (EBpaToMm, npeacrtasnsisaHa oT KoMucusaTa) OTnycka 3aeMm KakTo
Ha ObpXXaBW, KOMUTO Ca 4YneHkn Ha EC, Taka 1 Ha obp)KaBu, KOUTO He ca 4neHkn Ha EC, a cbwo 1 Ha cybekTun
OT ABaTa BWAa AbpXaBW, C Len (pUHaAHCMpaHe Ha MPOEeKTW, CBbP3aHW C eHEpPruiiHu CbopbXeHus. Kbm 31
pekemBpy 2017 r. 6axa OTnycHaT 3aeMn Ha CTOMHOCT 250 MMAIMOHa eBpOo 3a MPOEKTU B YKpalHa, KOUTO BCe
owe He 65xa M3naTeHM Ha AbpxaeaTa (BX. 6enexka 4.1.2). MonyyeHn 65xa rapaHuMM OT TPETU CTPaHW Ha
cTtorHocT 250 mununoHa eepo (2016 r.: 252 mmunmMoHa eBpo), KOMTO NOKpMBAT 3aemuTe oT EBpaTtom.

3aemute oT EOBC B nukBMaaums He ca 3aeMum 3a (PMHaHCOBaA MOMOLL, a 3anMcuM Ha 3anosen, 3a Aa ce
3anassaT napuyHUTE NOTOUM YCMOpeaHuW C nojydeHwute 3aemu. [pu Bce TOBa, NogobHO Ha 3aemuTe 3a
¢dunHaHcoBa nomoll, Te HaAxa OTAyCHaTM OT 3aeMHW CpeacTBa B CbOTBETCTBME C uyneHoBe 54 u 56 ot
[Jorosopa 3a EOBC c uen dunHaHCMpaHe Ha NpoeKkTy.

ECbeKTVIBHVI INXBEHWU NMPOLEHTU 3a 3aeMUTE (VI3paSEHVI KaTo NNXBEH ,CI,VIaI'IaBOH)

31.12.2017 31.12.2016
MakpogpuHaHcoBa nomowy (M®I1) 0% -4,54 % 0% -4,54 %
Espatom 0,08 % - 5,76 % 0% -5,76 %
lMnatexeH 6anarHc (I16) 2,88 % - 3,38 % 2,37 % - 3,37 %
EBponesicku mexaHn3bm 3a puHaHCOBO 0,62 % - 3,75 % 0,62 % - 3,75 %
crabunansumpaHe (EM®C)
EOBC B nukBugaumns 523%-5,81% 523%-581%

2.4.3.2. [Opyru 3aemMu

MUJINOHN €BPO

31.12.2017 31.12.2016
3aemu rnipy crneunasaHu ycioBus 78 93
XKnnnwun kpeantmn ot EOBC B ankBugauuns 4 5
Cpo4HU A€erno3nTn CbC CPoK mexay 3 un 12 meceya 55 245
o6wo 137 343
Hertekywn 61 77

Tekywmn 76 266
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HoMuHanHaTa CTOMHOCT Ha Apyrute 3aemm kbM 31 pgekemBpu 2017 r. 6e o6bwo 561 mMunmoHa eBpo
(2016 r.: 673 MmnnmoHa eBpo).

3aemMuTe MpU  CneumanHW YycrioBusl ce OTnyckaT npu npedepeHumanHM AUXBM KaTo 4YacT oT
CbTPYAHWYECTBOTO C AbPXaBW, KOUTO He ca YneHkn Ha EC.

O6e3ueHka Ha Apyrn 3aemMu
MWJIMOHN €BPO

31.12.2016 HoBonpuao6b CTopHupaHe OTnunceaHe Apyru 31.12.2017
WUTW aKTUBU

3aemu ripu 7 0 - - - 8
crieyunasnHn ycioBusi

CybporupaHun 3aemu 332 100 (0) - - 432
o6uwo 339 101 (0) - - 440

CybpormpaHute 3aemMmn ca HeobcnyxBaHu 3aeMn, oTnycHatn ot EMB u rapaHtupaHm ot 6togxeTa Ha EC, 3a
KOWTO BCWUYKM NpaBa ca cybporumpaHun Ha EC cnep nnawaHeTto oT apaHUMOHHMS (OHA 3@ BbHLUHM
AenHoctn. Te3nm 3aeMm ca u3usano obesueHeHM CbC Cyma B pa3mMep Ha 432 munamoHa espo (2016 r.:
332 MmnuoHa eBpo). 3agenctBaHuTe npe3 2017 r. rapaHuuMm 6sxa 4aCTUYHO MOKPUTU OT (pUHaAHCOBUTE
NMpPOBMU3UKN, HanNpaBeHW Npe3 npeaxoaHu rogmHu. B cboTBeTCTBME CbC criopasyMeHue Mexay EC mn EUB,
EVB npeanpuema aencteus no cbbupaHe ot umeto Ha EC ¢ uen ga cbbepe ob/mKUMUTE CYMMU.

2.5. NPEABAPUTEJIHO ®UHAHCUPAHE

MWJTNOHN €BPO

benexka 31.12.2017 31.12.2016

Hetekywo npeaBaputenHo comHaHcupaHe
lpeaBapuTesiHO (puHaHcCupaHe 2.5.1 21 939 20 219
JApyrv cpeacTBa, NpeaocTaBeEHN aBaHCOBO Ha 2.5.2 3018 1651
AbPXKABUTE Y/IEHKU
lpuHOC KbM fOoBEpUTESTHUTE POHAOBE 64 31

25 022 21 901
Tekywo npeasaputenHo comHaHcupaHe
lpeaBapuTesiHO puHaHcupaHe 2.5.1 22 361 21 386
Apyrn cpeacrtsa, npegocTraBeHn aBaHCoOBO Ha 2.5.2 1645 2183
AbPXKaABUTE YIIEHKU

24 005 23 569
o6wo 49 027 45 470

HnBOTO Ha cyMuTe no npeaBapuTeNHO MHAHCMpaHe 3a pasinYyHMTE NporpamMmmn Tpsbea 4a € A0CTaTb4yHO 3a
ocurypsiBaHe Ha cpeacTBaTta, Heobxoaumu Ha 6eHedwumepa, 3a pna 3anoyHe MpoekTa, KaTo
CblUEBPEMEHHO ce 3almTaBaT (UHAHCOBUTE MHTepecu Ha EC m ce B3eMaT noa BHUMaHwWe MpaBHUTE U
onepaTUBHUTE OFPaHUYEHUSI U OFPaAHUYEHUSITA, CBbP3aHU C pa3xoaHaTa edekTUBHOCT. KoMucusTa otaenm
HY>KHOTO BHMMaHWe Ha BCUMUKWN TE3N €NeMEHTU C Len nogobpsiBaHe Ha AelCTBMATa, KOMTO ce npeanpuemar
BbB Bpb3Ka C NpeABapuUTeNIHOTO dUHAHCKMpPaHe.

2.5.1. TlpenBaputenHo dUHaHCUpaHe

MWUJIMOHN €BPO
BpyTHa cyma YpaBHeHUn HeTHa cyma BpyTHa cyma YpaBHeHHn HeTtHa cyma
(COEZGE KbM (COEIZGE KbM

¢puHaHcoBna  31.12.2017 . ¢puHaHcoBna  31.12.2016 .

CnopeneHo ynpasneHue

E3®PCP u apyrv 3735 - 3735 3955 - 3955
MHCTPYMEHTH 38
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passuTue Ha
CeJiICKUTe parioHn

E®PP n KO 20 561 (5 678) 14 883 19 858 (4 727) 15131
ECo 6 792 (1182) 5610 6477 (617) 5860
Apyru 5037 (2 267) 2770 4219 (2 393) 1826

36 125 (9 127) 26 998 34 509 (7 737) 26 772

Mpsko ynpasneHue
U3BBPLUEHO OT:

Komucusita 12 165 (8 331) 3834 12 424 (8 843) 3 581
N3nvaHuTenHnTE 13 843 (8 749) 5094 13 136 (8 348) 4 788
areHuymn Ha EC
JloseputeniHmn 440 (212) 228 142 (82) 60
¢poHa0BE

26 447 (17 292) 9 155 25 701 (17 273) 8 429

Henpsko ynpasneHune
U3BBPLUEHO OT:

Apyrn areHumu v 723 (148) 575 616 (157) 459
opraHu Ha EC
Tpetn Abpxxasu 1 586 (956) 630 1 861 (1135) 726
MexayHapoaHu 9 000 (5879) 3121 7 230 (4 432) 2797
opraHuzaumm
Apyrn cybektun 7753 (3 933) 3820 6 498 (4077) 2422
19 062 (10 916) 8 146 16 206 (9 801) 6 404
o6uwo 81 635 (37 335) 44 300 76 416 (34 811) 41 605
Hetekymn 21939 - 21 939 20 219 - 20 219
TekyLm 59 696 (37 335) 22 361 56 197 (34 811) 21 386

MNpeaBapuTenHoTo dUHAHCUpaHe MpeacTaBnsBa MNiaaTeHW CPeacTBa, a CNefoBaTeslHO U U3MbJ/IHEHME Ha
6lOMKETHM KpeauTu 3a nnawaHusa. Kakto 6e obsicHeHo B 6enexka 1.5.7, ToBa ca aBaHCOBO MJaTEHM
cpeacTBa, nopaauM KOETO Te BCE Olle He ca OTYEeTeHW KaTo pasxoa. [llopaau ToBa, BbMNpeku uye
npeaBapuTENHOTO hMHaHcupaHe HaMansea RAL (Bx. 6enexka 5.1), To npeacTasnsiBa pasxoam, KOUTO Bce
ollle He ca Npu3HaTK B OTYeTa 3a UHAHCOBUA pe3ynTarT.

MpukniousaHeTo Ha nepwoda Ha nporpamupaHe 2007—2013r. W NOCTENEHHOTO 3anoyBaHe Ha
M3NbAHEHNETO Ha nporpammTe 3a nepumoaa 2014—2020 r. BAMSAAT CUSIHO Ha CYMUTE B CHETOBOAHMSA
6anaHc: npeaBapuTenHoTo dUHAHCMpaHe 3a CTapuTe nporpamMu Hamanssa nopagu MpUEMAHETO Ha
pa3xoAn C MPUKIOYBAHETO Ha MporpaMuTe, AOKATO 3a HOBWUSA MNepuoj Ha nporpaMmupaHe e usnsaaTeHo
AOMbJIHUTENHO NpeaBapuTesiHO dUHaHCMpaHe.

LLlo ce oTHaca A0 CNOAeneHoTO ynpaBfieHWe, TO3W Mpexos Mexay NepuoanTe Ha nporpaMmpaHe Cbllo
0651CHABA ABMXXEHNETO MeXAy TeKyLlM M HeTekyuwm canga. Lo ce oTHaca oo nepuoaa Ha nporpaMmmpaHe
2014—2020 r., nnaTeHoOTO NbpBOHA4YanHO npeaBapuTenHo (UHaHCMpaHe ce 3anmcBa KaTo HEeTeKyLo,
[0KaTO rOAMLIHOTO NpeABapuTenHo puMHaHCMpaHe ce 3anncBa KaTo TeKyLo.

YBenuyenneto ¢ 0,9 Munmnapaa espo npu Apyrute efeMeHTU rnoh CnoAeneHo ynpas/ieHue ce OTHacs Ao
®CEC (¢doHa ,ConupapHocT" Ha EBponeinckms Cbi3), NpeAHasHayeHW nNpeauMHO 3a nogrnoMaraHe Ha
Bb3CTAaHOBUTENHUTE paboTn cnes 3eMeTpeceHusiTa B WUTalMaHCKuTe pervoHm Abpyuo, Jlaumo, Mapke u
YmM6pus.

LLlo ce oTHacsa A0 NpSKOTO ynpasBfieHWe, CyMUTE Mo npeaBapuTenHo UHAHCMpaHe ca CBbpP3aHu NpeavMHoO
C ,Xopu3oHT 2020" 1 MexaHu3Ma 3a cBbp3BaHe Ha EBpona.

MNpeaBapuTenHoTo GUHAHCUPAHE NPU HEMNPSKOTO ynpasfieHue obxsalwa npeauMHO NporpamMm no JIMHKUS Ha
BbTpewHnTe nonutukm, kato ,Epasvm", ,fanuneo™ m EGNOS, HO CbWO M WHCTPYMEHTWU, CBbP3aHU C
BbHLIHUTE OTHOWeHUs, kato ENC (EBponeickma WMHCTpyMeHT 3a cbceactso), WMCP (MHCTpymeHTa 3a
CbTPYAHWYECTBO 3a pa3BUTUE) U XYMaHUTapHaTa NomoLl,.

FapaHUUK, NosyyYeHu Nno OTHOLLEHME Ha NnpeaBapuUTenHO dUHaHCUpaHe

ToBa ca rapaHuumn, kouto KoMmcmsiTa U3MCKBa B HAKOW crydaun oT 6eHedununepute, KOUTO He ca AbpXKaBu
UYNEeHKW, MpU WU3BbPLIBaAHE Ha aBaHCOBM niawaHua (npegsaputenHo dUHaAHCMpaHe). 3a To3M BuUA
rapaHumMs ce OroBecTsiBaT ABE CTOMHOCTU: ,HOMMHasHaTa“ M ,TekywaTa" cTolHocT. Npn HOMUHanHaTa
CTOMHOCT MOopaXkAaawoTo CcbbuTMe e CBbp3aHO CbC CbLIECTBYBAHETO Ha rapaHuusTta. lpum Tekywara
CTOMHOCT NopaxaaloTo cbbuTme 3a rapaHumsaTa ca naalaHeTo Ha NpeaBapuTeNHOTO UHaHCMpaHe u/unm
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nocneaBawmte wm3unuctBaHua. Kbm 31 pekemBpu 2017 r. HOMWMHanHaTa CTOMHOCT Ha rapaHuuuTe,
nonyyeHn BBB Bpb3Ka C npeaBaputenHo duHaHCMpaHe, Bb3nu3awe Ha 620 MuIMoHa eBpo, AO0KaTo
TeKylwaTta CTOMHOCT Ha Te3u rapaHuum 6e 462 mununoHa espo (2016 r.: cboTBETHO 683 MUAMOHA €BpO U
496 MunnoHa eBpo).

Hsakou cymu npeaBaputenHo dmMHaHCMpaHe, naaTeHn No 7-Ta paMKoBa NporpamMa 3a Hay4Hu uscnenBaHus
M TexHonornyHo passutme (7PM) m no nporpamaTta ,Xopu3oHT 2020", ycnewHO ce noKpuBaT OT
FapaHumMoHeH @oHA 3a y4yacTHuumTe (FPY). NPY e WHCTPYMEeHT OT B3aMMHa Mof3a, Cb3hafdeH C uen
NOKpMBaHE Ha PUCKOBETE, CBbp3aHM C HenJalwaHeTo Ha CyMW OT CTpaHa Ha 6eHedwuumepuTe B XoAa Ha
M3NBbJIHEHNETO Ha HENpeKuTe AEMHOCTM Mo nuHus Ha 7PN un ,XopusoHT 2020%. BCUMYKKM yyacCTHMUM B
Henpekn JeMHOCTM, KOUTO nosiydaBaT 6e3Bb3mMesgHm cpeactBa oT EC, BHacAT 5 % oT obwuns pa3mep Ha
nosy4yeHuTe CpeacTsa B KanuTana Ha [oY.

Kbem 31 gekemBpu 2017 r. cymuTe no npeaBapuTenHo duUHaAHCMpaHe, nokputu ot FdY, Bb3nNM3axa Ha
obwo 1,9 munmnapaa espo (2016 r.: 1,8 munmnappa espo). EC (npeactasnsBaH oT KomucusaTa) aencrea
KaTo M3NbAHUTEN 3a yyacTHuumTe B MDY, Ho ®OHABT ce npuTexasa OT yyacTHuuuTe.

KbM kpas Ha roamHata [®Y wumawe aktuBu Ha obwa crtorHocT 1 997 munuoHa eepo (2016 r.:
1 951 MunnoHa eBpo). AKTnBUTE Ha DY BKkIOYBAT CbLWO (PUHAHCOBUTE aKTUBMU, KOUTO CE ynpaBasiBaT oT
reHepanHa gupekumnsa ,UkoHomMnyeckm n cdunHaHcosm Bbnpocn"™ Ha Komucusata. Toil kato DY e oTaeneH
cybeKT, akTUBUTE My He Ce KOHCONuAMpaT B roanWHUTE oT4yeTn Ha EC.

2.5.2. [pyru cpeacTtBa, NpesoCcTaBeHM aBaHCOBO Ha AbpXXaBUTE UYNEHKM

MWJINOHN €BPO

31.12.2017 31.12.2016

ABaHCOBM CpeACTBa, OTIYyCHAaTU Ha AbpXXaBUTe Y/1eHKU, 38 2 768 2 534
(uHaHCOBUTE MHCTPYMEHTU 04 PEXUM CrI04E/IEHO

yrnpasiaeHue

Cxemu 3a rnnomouy 1 895 1 300
o6wo 4 663 3 834
Hetekyuwn 3018 1651
Tekym 1645 2183

ABaHCOBM CPeACTBa, OTMNYCHATWU Ha AbPXaBUTE UYNEHKN, 38 DUHAHCOBUTE MHCTPYMEHTU MOA PEXUM
crnofeneHo ynpasneHne

B pamMknTe Ha nporpammTe MO eBPONENCKUTE CTPYKTYPHU U MHBECTMUMOHHM doHaoBe (ECUD) e Bb3MOXHO
Aa ce MnpaBAT aBaHCOBM nnawaHusa oT 6rogxeTa Ha EC KbM AbpXaBuTe 4UfieHKW, 3a Aa MoraT Te Aa
npeaocTaBsAT cpeacTBa 3a GUHAHCOBU MHCTPYMEHTH (T.e. 3aeMn, KanuTanoBu UHBECTULMWN UKW rapaHumn).
Te3n PMHAHCOBU MHCTPYMEHTU Ce Cb34aBaT M yrnpasfsBaT Mo OTrOBOPHOCTTA Ha AbpXXaBUTE UYNEHKU, He
Ha KomucuaTa. Mpu BCce TOoBa cpeAacTBata, KOWTO He Ca YCBOEHW OT Te3M WMHCTPYMEHTM KbM Kpas Ha
rogmHaTta, ca cobcrBeHocT Ha EC (kakTo M USANOTO npeaBapuTenHo (uMHaHCMpaHe) M nopagum ToBa ce
TpeTupaT KaTo akTMB B c4eToBOAHMA 6anaHc Ha EC.

lepunoa 2014—2020 r.:

Mpn nonutmMkata Ha cbnuxaBaHe AbpXaBUTe YNeHKU ca npepocTtaBunm 3 714 MMUAMOHa eBpoO, 3a KOUTO €
n3umcneHo, 4ye kbM 31 gekemBpu 2017 r. BCe owe He ca usnbiaHeHn 2 760 MUInoOHa eBpo. ToBa BK/IOYBA
NPUHOCa Ha AbpXaBUTE YNEHKW KbM mHuumatueaTa 3a MCIl, KOATO € WMHCTPYMEHT, umal, 3a uen ga ce
CTUMyNIMpa AOMBbJHUTENIHOTO OTNyCKaHe Ha 3aeMu oT baHkoBusa cektop Ha MCI (nnaTteHn ca 966 MunMoHa
€BpOo, 3a KOUTO € U34unCeHo, Ye 315 MuanoHa eBpo BCe OLLe He Ca U3MbJIHEHM).

LLlo ce oTHaca [0 pa3BUTMETO Ha CeNCKMTEe palioHM, KbM Kpasl Ha roamHata ca OCTaHalu HeyCBOEHMU
8 MunmoHa espo.

lMepnoa 2007—2013 r.:

CuunTa ce, Ye BCUYKM CyMU, CBbP3aHM C NonuTMKaTa Ha cbnmxasaHe, ca 6UnmM UM yCBOEHU, NN OTHECEHMU
KbM ApYyrM Mepku, nopaan koeto kbM 31 gekemepu 2017 r. B cyeToBOAHMSA HanaHc HaMa akTmeu. Cneasa
Aa ce oTbenexm, 4ye peasnHOTO U3MNbJIHEHWE OT Pas3IMYHUTE MHCTPYMEHTU We 6bae npernegaHo KaTo vact
OT npoueca Ha NpuKYBaHe Ha NporpaMuTe.
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CxeMu 3a nomoly,

MopobHO Ha MOCOYEHOTO MO-rope, M3nnaTeHUTE OT AbpPXaBWUTE UYNEHKM aBaHCUM 3a PasfIMYHM CXeMW 3a
nomouy, (Abp>XaBHa MoMoLY, Na3apHu Mepku Ha EDI3 nnan nHeBectTMuMoHHN Mepkun Ha E3OPCP), konto He ca
YCBOEHM KbM Kpas Ha roauHaTa, ce 3anucBaT KaTo akTMBW B cyeToBoAHMS 6anaHc Ha EC. KomucusaTta e
OoueHua CTOMHOCTTa Ha Te3n aBaHCOBW CpeAcTBa Bb3 OCHOBA Ha NMpefoCTaBeHaTa OT AbpXaBUTE USIEHKU
nHdopmaums. NonydyeHnTe CyMU ca BKJIOYEHM B MNOAMO3NLMATA 3@ CXeMUTE 3a NOMOLL, NO-rope.

lMepnoa 2014—2020 r.:

HeunsnonsBaHWTe CyMU KbM Kpasi Ha roguHaTta 6saxa oueHeHM Ha 680 MUIMOHa eBpO 3a MosuMTMKaTa Ha
cbnmxaBaHe n 904 MMIMOHa €BPO 3@ CENICKOCTONaHCKaTa NoanTmuKa.

lMepnog 2007—2013 r.:
Cunta ce, 4e KbM Kpasa Ha 2017r. ca ocraHanun HeycBoeHn 311 munmoHa eBpo (2016 r.:

461 MMIMOHa eBpPO), KOWUTO MpeAcTaBisiBaT aBaHCOBM MallaHusl, W3BbPLIEHW B KOHTEKCTa Ha
cenckocTonaHckaTa noaunTmka.

2.6. BBEMAHWUA MO ONEPALUUN C PASMAHA U CPEACTBA,
NOANEXALLN HA CbBUPAHE, NO ONEPALIUAN BE3

PASMAHA
MWJ/INOHN €BPO
benexka 31.12.2017 31.12.2016
HeTekywm
CpeacrtBa, nognexawmn Ha cbbupaHe, ot onepaumm 2.6.1 594 700
6e3 pa3msiHa
B3emaHus oT onepaunu ¢ pasMsiHa 2.6.2 17 16
611 717
Tekywm
CpeacrtBa, nognexalym Ha cbbupaHe, oT oriepauyum 2.6.1 11 065 10 347
6e3 pa3mMsiHa
B3emaHus ot oriepayuu ¢ pasmMsaHa 2.6.2 689 558
11 755 10 905
Oo6uwo 12 366 11 621

2.6.1. CpeactBa, nognexauwm Ha cbbupaHe, oT onepauun 6e3 pasmsHa
MUWJIMOHN €BPO

Benexka 31.12.2017 31.12.2016
Hetekyuwm

AbpxxaBu 4neHku 2.6.1.1 594 700
594 700

Tekywm
AbpxaBy YeHKU 2.6.1.1 6 190 8 162
[106n B 06/71aCTTa Ha KOHKYPEHUMNSATA 2.6.1.2 4 225 1808
Hauncnenun npuxoan v pasxoan 3a é6wvaeLym 2.6.1.3 570 329

nepuoau
JApyrv cpeacTBa, nognexaiyn Ha cbbupaHe 81 47
11 065 10 347

Oo6wo 11 659 11 047
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2.6.1.1. CpeactBa, noanexauwm Ha cbbmpaHe OT AbpXKaBUTE UYSIEHKMU
MWUJINOHN €BPO

31.12.2017 31.12.2016

TCP, yctaHoBeHu B cMeTKa ,A" 3113 3261
TCP, ycTaHOBEHU B OTAE/IHATa CMETKa 1617 1437
CobcTBeHU pecypcu 3a rnoJslydaBaHe 46 1764
Ob6e3LeHKa (997) (753)
Apyrm 56 36
CpeacrBa, nognexawm Ha cbbupaHe, B o6sacrtra Ha 3 836 5745
Cco6CTBEHUTE pecypcm

EBponevicku ¢poHA 3a rapaHTupaHe Ha 3emegenmnerto (E®r3) 2 280 2 606
EBponevickun 3emeaesicku ¢ooHA 3a pa3BUTHE HaA CEJICKUTE 955 924
pavioHn (E3®PCP)

BpemeHeH MHCTPYMEHT 3a pa3BUTUE HA CEJICKUTE parioHu 16 30
(BNPCP)

CnieymasnHa npeanpucbeanMHNUTE/IHa Nporpama 3a pa3Butme 136 167
Ha 3emegenneTo u cesickmute paioHn (CAIMAPA)

Ob6e3yeHka (804) (999)
CpeacrBa, nognexawm Ha cbbupaHe, B o6sacrtra Ha 2583 2729
E®I3 n Ha pa3BUTUETO Ha CEJICKUTE paliOHU

OyakBaHO cb6bupaHe Ha npeaBapUTENIHO 182 293
cdmHaHCcupaHe

Mnaten AAC v AAC, noanexxaw Ha cbbupaHe 64 41
Apyrn cpeacrBa, noagnexauwm Ha cbbupaHe ot 120 55
AbP>KaBUTE YJIEHKU

o6uwo 6 784 8 863
Hetekywm 594 700
Tekywm 6 190 8 162

HeTekywute CyMW, KOUTO AbpXaBUTE UJEHKM Ab/HKAT, Ca CBbpP3aHUW C HEU3MbJHEHW pelleHus 3a
ypaBHsIBaHe C ornej Ha CbOTBETCTBMETO 3a EBponerickna doHA 3a rapaHTMpaHe Ha 3emegenueTo (EOI3) m
EBponeickmnsa 3eMenenckn ¢GoHA 3a pa3BUTUE Ha cenckute panoHn (E3®PCP), kouto TpsibBa aa 6vaar
n3nnaTeHn Ha roguLHN TPaHWwoBe n/nnu ¢ otcpodsaHe. Cymute B Apyrute nogsexalim Ha cbbupaHe cymu
BKJ/IIOYBAT CbLO CyMuUTE OT robumTe, HaNOXEHM Ha AbpXaBUTE UYJEHKW 3a HapylwaBaHe Ha MpaBoOTO Ha
Cobto3a (24 MunmoHa eBpo).

CpeacTBa, noanexalm Ha cbbupaHe, B 061acTTa Ha CO6CTBEHUTE pecypcu

TpaauumoHHuTe cobctBeHn pecypcu (TCP), KOMTO Ce CbCTOSAT OT MWUTa M Hano3M BbpxXy 3axapTa, ce
cbbupat OT AbpxaBuTe uieHkM OT uMMeTo Ha Komucuarta. [ObpxkaBute udneHku yctaHoBsBat TCP u
cbobLaBaT pa3Mepa Ha yCTaHOBEHMTE B3eMaHWUsl Ha KoMucuaTa nocpeacTBOM MeCeYHM OTYETM 3a CMeTKa
+A". YcTaHOBeHMTE B3eMaHMsl, KOUTO He ca BKJ/4YEeHM B cCMeTKka ,A", Tbii KaTto He ca cbbpaHum OT
ObpXXaBUTE YIEHKN M 3a TAX He e npeaocrtaBeHo obesnevyeHue (MM e npeaoctaBeHo obesneyeHne, HO Te
ca OCMnopeHn), ce Noco4ysaTt B ,OTAeNHaTa cMeTka". Te3n B3eMaHusa nognexart Ha obesueHKka Bb3 OCHOBA
Ha uHdopMaumsiTa, NpeaocTaBsaHa BCsiKa roAnHa OT AbpXKaBUTe UYSIEHKMN.

Ha 31 pekemBpu 2016 r. mmawe oaobpeHN KOpeKUMM Ha COBCTBEHUTE pecypcu BbB Bpb3Ka C HOBUTE
pa3nopenbun, BbBeaeHu c PeweHneTto 3a cobctBeHuTe pecypcu (PCP) ot 2014 r., 3a 2014 r., 2015r. un
2016 r., kaTo cobcTBEeHUTE pecypcn 6sxa abmkmumm Ha 1 aHyapu 2017 r. OctaBawmTe CyMn ca CBbp3aHu C
kopurmpady 6togxet N2 6/2017, npuet Ha 30 HoemBpu 2017 r. Cymute Tpabsawe ga 6baat nonydeHn Ha
nbpBua paborteH geH Ha sHyapw 2018 r.

Ha 8 mapt 2018 r. EBponerickata KoMuUCMA um3npatn oduuManiHO YBEAOMUTESIHO MUCMO (HapylueHue
N¢ 2018/2008) Ha ObeaMHEHOTO KpaJiICTBO BbB Bpb3Ka C HErOBMSA OTKa3 Aa NpeaocTaBuM MUTa Ha GroaxkeTa
Ha EC, kakTo ce u3nckBa cbrnacHo npasBoTo Ha EC. B goknaa Ha OLAF ot 2017 r. 6e KOHCTaTupaHo, ye
BHocuTenn B O6eanMHEHOTO KpascTBO ca m3berHanu 3anfalaHeTo Ha 3HauuTenHa cyMa MuTa, KaTo npwu
BHOCA ca u3nonssanM (PUKTMBHM U danwmem @akTypu, KakTo W AeKknapauumu, B KOUTO € Moco4YeHa
HenpaBuiHa MUTHWYECKa CTOMHOCT. KoMUCUATa M34MCNaBa, Ye HapyLeHWEeTO Ha 3aKoHOoAATeNCTBOTO Ha
EC ot ctpaHa Ha ObeamHeHOTO KpasncTBO e A0Beno, npe3 nepuoaa oT HoemBpum 2011 r. Ao aekemBpu
2017 r., po 3arybu 3a 6waxeta Ha EC B pa3mep Ha 2,2 Munmappa eBpo (HeTHa cyMma, T.e. cnen
npucnagaHe Ha pasxoauTe no cbbupaHeTo, komto O6eAMHEHOTO KpascTBO cnejBa Aa 3a4bpXwu, OT
6pyTHaTta cyma 2,7 Mmunmapaa eBpo). Bbpxy Tasu cyma we 6baat gbkvMMu M nuMxBu 3a 3abasa.
BbnpocHUTe CyMM He ca BKAKOYEHW B HacToswmTe otyeTtn 3a 2017 r., T KaTo Te we 6baaT npusHaTu
eaBa cned kato 6bAaT M3Nb/HEHM KPUTEPUUTE 3a MpPU3HABaHE Ha NpUMXoAUTE B CbOTBETCTBME CbC
cyeToBOAHUTE nNpasuna Ha EC.
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CpeacTtBa, noanexalin Ha cbbupaHe, B obnactra Ha E®I'3 1 Ha pa3BUTMETO Ha CEICKUTE PaNiOHMU

Tasn no3uumsa BKAKYBa NpeaMMHO CYMUTE, KOUTO AbpXXaBuUTe YieHKU AbaxaT kbM 31 aekemspu 2017 r.,
Aeknapupanu n ceptuduunpaHn ot 19X KbM 15 oktomBpu 2017 r. HanpaseHa e npubnusutenHa oueHka
Ha cpeacTBaTa, noanexawm Ha cbbupaHe, KOMTO Bb3HMKBAT Cnej ToBa AeknapupaHe Ao 31 pekemMBpwm
2017 r. Komucuata oueHsiBa CblIO pa3Mepa Ha HaManeHue 3a cymuTe, Ab/kuMM oT 6eHedumumepuTe,
KOWTO € Manko BeposiTHO ga 6baaT cbbpaHn. ®akTbT, Ye ce nMpaBu TakaBa KoOpeKkuusl, He o3HayaBa, 4e
KomucumsaTa ce oTkasea OT CcbbupaHeTo Ha Te3n cymu B 6baewe. B KopekumsiTa e BKIKOYEHO U OTUYUC/IEHME
oT 20 %, KoeTo CbOTBETCTBA Ha CpeAcTBaTa, KOUTO AbpXXaBuUTe UNeHKM MoraT Aa 3aAbpiKaT 3@ NoKpuBaHe
Ha aAMWHUCTPaTUBHUTE CU pPasXxoaMm.

2.6.1.2. CpeacTBa, noanexalum Ha cbbupaHe, ot robu B ob61actTa Ha KOHKYpeHuusTa
MWJINOHN €BPO

31.12.2017 31.12.2016

BbpyTtHa cyma Ha cpeacTBaTa, riognexalym Ha cbbupaHe, ot 7679 6 510
rrobu

MuHyc nnateHuTe cymm (3 282) (4 524)
MuHyc HamaneHuTe cymu (172) (178)
o6wo 4 225 1 808
Herekyuu - -
Tekywmn 4 225 1 808

MoanexawmTte Ha cbbupaHe 4 225 MMAnMOHa eBpO Ce OTHAcAT Ao rnobu B obnactrta Ha KOHKYypeHuuATa,
KOWUTO He ca NoNyYeHW KbM Kpas Ha rogmHata (4 397 MUAMOHa eBpo), MMHYC HaMalleHusTa Ha CTOMHOCTTa
(172 mmnnnoHa eBpo). MNonyvyeHuTe CyMn ce OTHaCAT NpeauMMHO A0 MOCTbMJIeHUS OT NpeanpuaTus, KOUTO
npu BCe TOBa Ca 3ano4YHanu obxansBaHe WM BCe Owe MMaT Bb3MOXHOCT Aa obxaneaT peleHusTa 3a
HanaraHe Ha rnoba npes cvauMnuwata Ha EC. OnosecTeH e yC/NOBEH NMacue Mopagn Bb3MOXHOCTTa Te3u
CcyMu aa 6baaTt BbpHaTU Ha npeanpusaTusaTa (BX. 6enexka 4.1.4).

FnobeHuTe npeanpunaTtnda, KOUTto Ca 3ano4vyHaan Unn nnaHnpart Aa 3ano4vyHaT OG)KaJ'IBaHe, MMaT Bb3MOXHOCT
[a HanpaeAT YC/I0BHW NNalwaHug uan aa npenocrasaTt Ha Komucuara 6aHkoBa rapaHuus.

CnepBa pa 6bae orbensizaHo, Ye 942 MUIMOHA eBPO OT rnobute, KOUTo He HaAxa naaTteHM KbM Kpas Ha
rogmHata, 6saxa agbmkmmum cnen 31 aekemBpu 2017 r. 3a HAKOM OT rnobute, KOUTO He 6axa NONyYEHU KbM
Kpass Ha roguHaTa, Komucmsta npue rapaHumm Ha obwa crtorHocT 3 124 munuoHa eBpo (2016 r.:
1 012 mununoHa eBpo). Cnen 31 nekemBpu 2017 r. Komucusita npme AoNb/HUTENHN rapaHUunM B pa3Mep Ha
880 MunnoHa espo.

HamaneHusTa Ha CTOMHOCTT@ Ha rnobuTe oOTpas3saBaT npeueHkaTa Ha KomucuaTa, 3a BCeKM oOTAesNeH
CNyyali, BbB Bpb3Ka C pa3Mepa Ha Henosly4YeHuTe rnobu unm rnoburte, KOUTO HE ca MOKPUTU OT rapaHuums,
kKonto KommncusaTa oyaksa ga He cbbepe.

YBenuyeHneTo Ha nognexawmuTte Ha cbbupaHe cpeactBa npu rnobute B obnactrta Ha KOHKypeHumsATa ce
OoTHacsa NpeaMMHO A0 eAHa 3HauuTenHa no pasmep rnoba (2 424 MuanoHa €BpO) B Criyyan, NMpu KOWUTO
CbOTBETHUTE npeanpusaTua ca obesneumnu rnobata c npuetm oT KomucmsaTa 6aHKOBM rapaHumu, T.e.
rnobaTa HAMa fa 6bAae nosydeHa A0 OKOHYATENHOTO ypexaaHe Ha cbaebHusa cnop.

2.6.1.3. HauucneHun npuxoam u pasxoam 3a 6Gbaewm nepmoam
MWJIMOHN €BPO

31.12.2017 31.12.2016
DQuHaHCoOBU KopeKUnu 1 9
Apyrv HauyucneHn npuxoau 327 64
Paszxoan 3a 6wgewm nepuoamn, CBbp3aHu c onepauymnmn 6es 241 256
pasmsiHa
o6wo 570 329
HeTtekywum - -
Tekywm 570 329

Opyrute HaumMcneHnm npuxoau BkAYBAT 271 MuManmoHa eBpo, KomTo KomucusaTa odakBa fa cbbepe oT
ObpXaBuTe uYneHkn B obnactta Ha cbnmxkaBaHeTo. CbbupaHeTo we 6bae OCbWECTBEHO B pe3ynTaT Ha
pa3rnexaaHeTo W MPUEMAHETO Ha roAuWHUTE OTYEeTU, MpPeACTaBeHM OT AbpXaBUTE uUNeHKn Ha 15
¢deBpyapn 2018 r. Tasm npoueaypa 3a MpUeEMaHe Ha roguWHUTE OTYETM Ha AbpXaBuTe uneHku 6e
BbBeAeHa 3a NbpBUM NbT B 06nacTTa Ha cbnmxaBaHeTo 3a nepuoaa Ha nporpammparHe 2014—2020r.
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2.6.2. BsemaHusda OT onepaumu C pa3MsHa
MWUJINOHN €BPO

31.12.2017 31.12.2016

HeTtekywn
Apyrn B3emaHus 17 16
17 16
Tekywm
KnaneHTun 241 246
Obe3LeHKa Ha B3eMaHUsITa OT KJIIMEHTHU (141) (128)
Pa3xoan 3a 6waelmn nepmnoau, CBbp3aHu C oriepauymm c 259 250
pasmsiHa
Hpyrun 331 191
689 558
o6uwo 707 574

Obe3leHkaTa Ha B3eMaHMsiTa OT KJ/IMEHTM, OMOBeCcTeHa Mo-rope, BK/OYBa o06e3ueHKa Ha CTOMHOCT
68 MMnnoHa eBpo, onpeaenieHa Ha MHAMBUAYasIHA OCHOBA.

2.7. MATEPMAJIHU 3AMNACHK

MUWUJINOHN €BPO

31.12.2017 31.12.2016

Hayy4yHu matepuann 45 54
Apyrn 250 111
0o6uwo 295 165

2.8. NMNAPU N NAPUYHWUN EKBUBAJIEHTU

MWUJINOHN €BPO

Benexka 31.12.2017 31.12.2016
CMeTKU KbM MUHWUCTEPCTBAaTa Ha PuHaHcUTe n B 20 078 24 566
LeHTpasiHnTe baHku
TekyLm cMeTKH 152 127
CMeTKn 3a aBaHCOBU CPEACTBA 5 5
TpaHcgepu (napmnyHu CPeACTBa B ABVIXXKEHUE) 0 -
baHkoBM CMETKM 3@ U3MbJIHEHMETO Ha 6rogxeTa 2.8.1 20 236 24 698
lNapunyHun cpeacTBa, npeaHasHadyeHn 3a puHaHcoBu 2.8.2 1 608 1390
UHCTPYMEHTU
lNapnyHun cpeacTBa, cBbp3aHu ¢ r/i0bu 2.8.3 1234 1325
lMapuyHn cpeacTBa, CBbP3aHu C Apyrn MHCTUTYLUNU, 999 1 006
areHymv v opraHu
lMapnyHu cpegcTBa, CBbpP3aHU C AOBEPUTETHN 34 167
¢doHg0Be
o6wo 24 111 28 585

2.8.1. BaHKOBW CMETKM 3a U3MbJIHEHNETO Ha BloaXeTa N ApYyrn CPOYHU AEMNO3UTH

Tasun no3unumnst ob6xBalla cpeacTBaTta, Kouto KomucusaTa gbpxu B 6aHKOBUTE CU CMETKM BbB BCSIKA AbpXKaBa
uneHka u gbpxaea oT EACT (KbM MUHMCTEPCTBOTO Ha (DMHAHCUMTE UAW B LeHTpanHaTa 6aHka), KakTo 1 B
TeKYLIM CMETKU B TbProBCKU 6aHKM, B CMETKM 3a aBaHCOBM CPeACTBa M B Kaca. KacoBWTe HalMUYHOCTU KbM
Kpasi Ha 2017 r. ce Ab/XKaT Ha CNeAHUTE OCHOBHU €IEMEHTU:

e Lo ce oTHacsa Ao cobCcTBEeHUTE pecypcu, KacoBMUTE HAJIMYHOCTM KbM Kpas Ha rogvHata CbAbpXXaTt
obwa HeTHa cyma oT 8,9 Mmunmapaa eBpo, KoaTo Tpsabsa Aa 6bae BbpHaTa Ha AbpXKaBUTeE YSIEHKU B
Hayanoto Ha 2018 r. BcneacTeme Ha Kopurupall 6ioaxeT, npmeT B kKpas Ha 2017 r.
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e [onbnHuTenHuTe rNobun, HanoxeHn oT KomucuaTa 3a HapylwaBaHe Ha npaBuiaTta 3a
KOHKYpeHuus, B pa3mep Ha 0,5 Mmnnapaa eBpo, okoH4aTenHo naaTteHn B Kpasd Ha 2017 r., cbwo
Ca 4acCT OT KacoBuUTe HAaIMYHOCTU KbM Kpad Ha rogmnHarta.

o KacoBuWTe HaNMYHOCTU BKIIOUYBAT CbLLO Taka 6I0MKETHN KpeaWTU 3a NallaHus oT LesieBu Npuxoamn
B pa3Mep Ha 8,4 Munvapaa eBpo.

2.8.2. [Mapu4Hu cpeacTBa, NpeaHasHavyeHu 3a pMHAHCOBU MHCTPYMEHTH

CyMuTe B Tasu NO3MUMS CE OTHACST NPeANMHO A0 NapuYHN eKBMBAIEHTU, YNpaB/sSiBAaHN OT AOBEPEHM nua
OT uMeTo Ha KoMucusATa C UeNl U3MNb/HEHME Ha KOHKPETHU Mporpamum Mo JIMHUSA Ha UHAHCOBM
WMHCTPYMEHTH, duHaHCMpaHu oT 6rogxeTa Ha EC (Bx. 6enexka 2.4.1). CpeacrteaTta, npegHa3HayeHW 3a
(PMHAHCOBM UHCTPYMEHTM, MOraT Aa Ce U3MoJI3BaT CaMo B CbOTBETHATa nporpama.

2.8.3. TMapwuyHun cpeacrtea, CBbp3aHu C rnobu

ToBa ca napuv4yHW CpeacTBa, NOMyYeHU BBLB Bpb3Ka C rnobu, HanoxeHn ot KomucusaTa, No KOUTO caydasT
BCE OlLe He e NPUK/IYEH. Te3n cyMu ce AbpXaT B CneuranHn Aeno3nTHNU CMETKK, KOUTO He ce n3nonssaT
3@ HUKaKkBW Apyru AerHocTtu. lMpu obxansaHe WMAW KoraTo He e M3BECTHO Aanu ApyraTta crpaHa uwe
obxxanBa, cbOoTBETHaTa CyMa Ce ONOBeCTsBa KaTo ycsioBeH nacme B 6enexka 4.1.4.

OT 2010 r. BCMYKM HOBW YC/IOBHO nnaTeHW rnobu ce ynpaensasat oT Komucusita BbB doHaa BUFI m ce
WHBECTUpPaAT BbB (MWMHAHCOBM WHCTPYMEHTW, KaTeropmsmpaHu KkaTto ob6seBeHn 3a npopaxba (BX.
benexka 2.4.1).
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NMACUBMU

2.9. NMEHCUM N APYTWU AOXOAUN HA HAETM JIULUA

HeTHO 3aab/XKeHne BbB Bpb3Ka CbC CXeMaTa 3a AOXOAM Ha HaeTu nuua

MUJINOHM
eBpo
[MeHCMOHHOOCUTYpUTENHA Opyrn cxemum Obuwa 31.12.2017 r. 31.12.2016 .

CcXeMa Ha eBpornelickuTe 3a cucTema 3a O6wo O6wo
ANBXHOCTHW Nvua NEHCUOHHO 34paBHO
ocurypsiBaHe ocurypsisaHe
3aav/keHune 3a 63 951 1 854 7 756 73 560 67 664
usnnawaHe Ha
AepuHnpaHn
Aoxoan
AKTUBU Ha N/A (137) (301) (438) (432)
nnaHa
HeTHn 63 951 1717 7 455 73 122 67 231
3aAbJ/KEHUA

YBennyeHneTto Ha obuwms pa3Mep Ha 3aAb/HKEHUETO, CBbP3aHO C A0XO0AUTE Ha Hae€Th nuua, Ce ObJIXKU
npeaMMHO Ha YyBe/In4YeHne Ha HETHOTO 3aAdb/IKeEHME Ha NEHCUOHHOOCUTYpUTESITHATa CXeMa Ha
eBpOHEﬁCKMTe ONBXHOCTHM nuua. ToBa yBenmMyeHue ce AbJ/IXKU NMpeauMHOo: Ha CbaKTa, ye AONBbJIHUTENTHUTE
npaBa 3a goxoawu, I'IpI/ILI,OGI/ITVI OT Y1eHOoBe Ha CcXeMaTa, HaAXBbpaaT n3xogdawmnte naawaHnsa Ha Aoxoam no
CXeMaTa, Ha aKTyaIM3npaHUTE aKTHEPCKU MNpeanosioXXeHna U Ha npernea Ha Ka4vectBoTO Ha AaHHUTE,
YaCTU4YHO KOMNEHCUPAHW OT YBETNYEHNETO Ha ANCKOHTOBUA MPOLUEHT.

2.9.1. [MleHCcMoHHOOCUTYypUTE/IHa CXeMa Ha EBpOHeVICKMTe AONBXHOCTHU Nnua

ToBa 3aAb/KeHME 3a M3NnallaHe Ha AeduHUpaHu Aoxoau NpeacTaBfisiBa HacTosllaTa CTOMHOCT Ha
oYyakBaHUTe 6baeLwM nnawaHus, konto EC TpssibBa Aa Hanpasu, 3@ Aa U3MbJHU NEHCUOHHUTE 3a4b/HKEHNS,
Npou3TMYaLLM OT TPYAOBUS CTaX Ha CIYXUTENUTE Npe3 TeKywmna U MMHanuM nepuoaun. Tbii KaTo cXxemaTa e
TeKylla, BCUUKU MalaHus, KoMTo TpssibBa Aa 6bAaT HanpaBeHU OT HES Ha roAullHa OCHOBa, Ce BKJ/HoOYBaT
B 6toaxeTa Ha EC Bcska rogmHa.

B cboTBeTcTBME C uneH 83 oT MpaBuHMKA 3@ NepcoHana nialwaHeTo Ha obesuweTeHusiTa, NpeaBuaeHU B
NEHCMOHHOOCUIYpUTENHaTa CXeMa Ha NnepcoHana, npeacTtasnsaBa pasxog 3a 6iogxkerta Ha EC. CxemaTa He
ce hnHaHcMpa, HO AbpXaBUTeE YSIEHKN KONEKTUBHO rapaHTupaT u3nnawaHeTo Ha Te3nm obesweTteHus. OT
OCHOBHWUTE 3aniaTM Ha aKTUBHUTE UYJIEHOBE Ce yAbpXa 3aAb/HKUTENHa MEeHCMOHHa BHOCKa, KOSITO
noHacrosiwem e 9,8 %. Te3n BHOCKM ce TpeTupaT KaTo 6roaxeTeH Npuxo4 3a roauHaTta W AOMNpUHacAT 3a
durHaHCMpaHeTo Ha pa3xoamTe Ha EC kaTto usno (BX. cblio 6enexka 3.6).

3aabmKeHMsTa Ha NeHCMOHHOOCUIypuTesiHaTa cxeMa 6sxa oueHeHW Bb3 OCHOBA Ha 6pos Ha cryxutenute
M Ha NeHCUoHupaHuTe cnyxutenn kbMm 31 gekemBpu 2017 r. U Ha npasunata Ha [lpaBuiHMKa 3a
nepcoHana, NpuIoXKMMN KbM Tasu gaTta. Tasm oueHka 6elwe m3BbplleHa B CbOTBETCTBME C METOAMKATA Ha
MCCIC 25 (a cnepoBaTenHo M Ha cyeTtoBogHO npaBwuno 12 Ha EC). Kakto Beue 6ewe otbensizaHo B
roanwHuTe otyetn 3a 2016 r., cboTBeTHUTE CyXbn Ha KomucuaTta npoabmkmxa ga paborat npes 2017 r.
3a nogobpsiBaHe Ha MeToaMTe 3a CbbMpaHe Ha AaHHMW, a CefoBaTeNIHO M Ha KAyeCTBOTO Ha U3Mon3BaHuTe
AaHHU. TocTurHaTn ca nofaobpeHns, KOMTo ca oTpaseHn B obWwms pasMep Ha 3adb/HKEHWEeTO, CBbP3aHo C
AoxXoAnTe Ha HaeTu nuua. PaboTaTa B TOBa OTHOLIEHUE MPOAbIIXKABA.

Mpe3 2018 r. we ce npunara akTyanM3nmpaHoTO cyeToBOoAHO npaBwuno 12 Ha EC, KoeTo e OCHOBaHO Ha
MCCNC 39. Nopaayn ToBa Bb3AENCTBMETO HA BCUYKM NPOMeEHM e 6bae oTpa3eHo B oTveTuTe 3a 2018 r.

2.9.2. [Opyru cxemm 3a NeHCMOHHO OCUrypsiBaHe

Tasu no3uumsa ce OTHACA A0 MacuBa, CBbp3aH C MEHCUMOHHUTE 3aAb/KEHUS KbM uyneHoBeTe u 6GuswuTe
yneHoBe Ha Komucuata, Cbaa (M O6bwma cba) n CMeTHaTa nanarta, reHepanHuTe cekpetapu Ha CobBeTa,
OMbyacmaHa, EBponenckms Hag30peH opraH no 3awuTta Ha daHHuTe n Cbaa Ha nybnmuHaTa cnyxba Ha
Esponenckmnsa cbio3. CblO BKAKYEH B Ta3um MO3MuUMs € Macue, CBbpP3aH C MEHCMUTE Ha 4YIeHOBeTe Ha
EBponenckns napnameHT.
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2.9.3. 0O6uwa cucrtema 3a 34paBHO OCUrypsiBaHe

B ponbnHeHME KbM FOpPEernocoYeHMUTE CXEMU 3@ MEHCUOHHO OCUTypsiBaHE Ce NMpaBW OLEHKA Ha 0YaKBaHOTO
3aab/keHne Ha EC, wo ce oTHacs fo obuwarta cuMcteMa 3a 34paBHO OCUTypsiBaHe, BbB Bpb3Ka C pasxoaute
3a 34paBeona3BaHe, KoMTO TpsibBa Aa ce njawaT Mo BpPeMe Ha nepuoanTe cien HanyCKaHeTo Ha
cnyxutenute (KaTto ce npucnagHaT TeEXHUTE BHOCKM). M3uncnsiBaHETO Ha TOBa 3aAb/KEHMe, Bb3 OCHOBA
Ha cyeToBOA4HO npaBwuio 12 Ha EC (CMNEC), otunTa uenvs nepuos Ha akTMBHa cnyxba. AKTyanusaumnaTa
Ha CIMNEC 12, kosaTo e B cuna oT 2018 r. HaTaTbK, we oTtpa3sasa MCCIC 39 n moxe aa gosefe A0 NpoMsiHa
Ha TO3M MeToa.

[BwxeHne B HacTosWwaTa CTOMHOCT Ha 3aAb/HDKEHNETO 3a M3nnawiaHe Ha Ll,eq)VIHVIpaHVI Aoxoaun 3a goxoauTe
Ha HaeTu nunua

HacToswara CTOMHOCT Ha 3aAb/DKEHWETO 3a M3nnallaHe Ha ﬂ,ed)VIHVIpaHM Aoxoanm € AUCKOHTUpaHaTa
cTonHocT, 6e3 ga ce npucnagat akTuBM Ha nJilaHa, Ha O4YaKBaHUTE 6baewn nnawaHmsa, Heobxoammm 3a
YPeXAaHETO Ha 3aAbJ/IXEHMETO, NpousTnyawo OT TpyaoBUA CTaX Ha HaeTuTe nnua npes Tekywuma u
MUHanuTe nepnogun.

[Mo-pony e nokasaH aHanu3 Ha ABUXEHMETO B 3aAbJ/IKEHWETO 3a M3njawaHe Ha ,Cl,eq)VIHVIpaHVI Aoxoaun 3a
TeKylwaTa rognHa:

MUINOHN €BPO

[MeHcMoHHOOCKH
ryputenHa
CxeMa Ha Opyrn cxemn  Ob6wa cucrema
v 3a NEHCMOHHO 3a 34paBHO
eBponencknTe
ocurypsiBaHe ocurypsiBaHe
OTBXXHOCTHM
anua
HacTtosiLia CTOMHOCT KbM 58 746 1882 7 036 67 664
31.12.2016 .
Pasxoau 3a TeKyLl| TpyA0oB CTax 2637 87 266 2 990
Pa3xoaw 3a 1nxBu 1148 29 134 1311
HetHu akTroepcku (nedyanbu) v 3616 (86) 394 3924
3arybum
BHockun oT 4yneHoBeTe - - 21 21
U3nnateHn goxoam (1417) (61) (94) (1572)
YBennyeHne/(HamaneHne) Ha (778) 1 - (777)

3aAbJ/IDKEHNETO rnopagv AaHbvln
BbpXy nNeHcnntTe

HacrosiLa CTOMHOCT KbM 63 951 1 854 7 756 73 560
31.12.2017r.

Pazxoaute 3a Tekyw, TPyAOB CTaX nMpeacTaBnsBaT YyBeIMYEHMETO Ha HacrosdwaTa CTOMHOCT Ha
3a4b/IKEHNETO 3a M3NjalaHe Ha ,CI,erVIHVIpaHVI AoxXoaun, KOETO yBendyeHume e cneacreme oT ycnyrute,
npeaoctaBeHM OT YNIEHOBETE Ha NepCoHasia Npe3 TeKyWwna nepmoa.

PasxoauTe 3a JMXBM NpeAcTaBnsBaT YBE/MYEHMETO MNpe3 nepuvoaa Ha HacToswarta CTOMHOCT Ha
3aAb/DKEHNETO 3a M3nnalaHe Ha AeduHMpaHW O0XO0AM, KOETO YyBe/luUuYeHue e cneacTsvMe OT ToBa, ue
AOX0AMTe ca C eAuH nepuog no-6113o 40 CBOETO nallaHe.

HeTHuTe akTioepcku nevanbu u 3arybu BkIOYBAT:

e [pousTeknMTe OT OnuTa W A[EUCTBUTENHOCTTA Kopekuun (edekTa OT pasnukute Mexay
NpeaxoAHUTE aKTHEepCKM npeanosioxeHns 3a 2017 r. m cbbuTMsAiTa, KOUMTO Ca Ce CAyyYunm B
nencreuTenHoct npes 2017 r.); un

e edeKkTa OT MPOMEHUTE B aKTIOEPCKUTE MpPeanosioxeHus — ¢GUHAHCOBM (HaMp. ovyakBaHUTe
yBENMYEHUs Ha 3annatute) wunu agemorpadcku (Hanp. CMbpPTHOCTTA). Te3u NpeanosioXeHus ce
aKTyanuaupaT peAoBHO, 3a Aa 6bAaT OTpa3eHU NPOMEHUTE B YCIIOBUSITA, Ha KOWUTO Te ce 6asupar.

JoxognTte (HanpuMep MNEeHCUMW WU Bb3CTAHOBEHW MeAMLMHCKM pasxoau) ce u3naawaTt npe3 rogumHarta
Cbr/lacHO npaBwuiaTta Ha cxemaTa. Te3n naaTeHW O0X0AM BOAAT A0 HaMasieHMe Ha 3aAb/IKEeHWETO 3a
n3nnawaHe Ha geuHMpaHm 4OX04AM, Tbi KaTo Te Beye He Tpsbsa aa 6baaT nnateHn B 6baeLue.
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AKTIOEPCKM MPEANOSIOKEHUA — AOXOAN Ha HaeTu nuua

OCHOBHUTE aKTIOEPCKN MNPeAnonoXEeHUs, MU3MON3BaHW MpPU OLEHSBAHETO Ha ABETe OCHOBHW CXeMM 3a
[oxoam Ha cnyxutenute Ha EC, ca nokasaHu no-gosny:

[MeHCMOHHOOCUTYpUTESTHA O6uwa cucrema
CXeMa Ha eBpOI'IeVICKMTe 3a 34paBHO
ONBXHOCTHU NnLa ocurypsBaHe
2017
HomuHaneH AMCKOHTOB rpoLEHT 1,9 % 2,0 %
OuvakBaHa nHenauyums 1,5 % 1,6 %
PeaneH ANCKOHTOB MpPOLEHT 0,4 % 0,4 %
OyakBaHoO yBe/IMYeHne Ha 3arniaTuTre 1,8 % 1,7 %
lIpoMsiHa B MeANLMHCKUTE pa3xoamn N/A 3,0 %
Bb3pacrt Ha neHcuMoHupaHe 63/64/66 63/64/66
2016
HomuHaneH AMCKOHTOB rpoLEHT 1,7 % 1,9 %
OvakBaHa nH¢nayms 1,4 % 1,5%
PeasieH ANCKOHTOB MPOLEHT 0,3 % 0,4 %
OyakBaHoO yBe/IMYeHNe Ha 3arniature 1,2 % 1,1 %
lIpoMsiHa B MeANLMHCKUTE pa3xoamn N/A 3,0 %
Bb3pacrt Ha neHCMoHupaHe 63/64/66 63/64/66

CMBbpPTHOCTTa Ce oCHOBaBa Ha TabnuuaTta ,XXuoT" 3a cnyxutenute Ha EC (EU Civil Servants Life Table —
EULT 2018) (2016 r.: mexayHapogHa Tabnuua ,XKuoT" 3a nybnunuHute cnyxutenm (International Civil
Servants Life Table — ICSLT 2013).

HoMWHanHWAT AWCKOHTOB MPOLEHT ce Oonpefens KaTo CTOMHOCTTa Ha A0XOAHOCTTa Ha obnurauuute C
Hy/NeB KyMnoH B eBpo (CbC cpok 20 roagmHu, cumtaHo oT AdekemBpu 2017 r., 3a NEHCMOHHOOCUIYpUTENHAaTa
CXeMa Ha eBponenckute ANbXHOCTHUM nuua (PSEO) wn 25 roamHm 3a obwata cuctema 3a 34paBHO
ocurypsieaHe). M3nonsesaHata uHdNauma e odakBaHaTa MHdIauuMs npe3 ekBMBaNeHTHUA nepuod. T4
TpsibBa ga 6bae onpedeneHa eMnNUMPUYHO Bb3 OCHOBA Ha OYaKBaHM CTOMHOCTU, U3Pa3eHU Ype3 CBbpP3aHu C
nHaekc obnuraummn Ha esponerickute GUHAHCOBWM Nasapu. PeanHuMAT AMCKOHTOB MPOUEHT Ce M34yucnsea
ype3 HOMWHAaHUA AUCKOHTOB MPOLEHT M OYakBaHaTa MHMAaUMa B Ab/IFTOCPOYEH MNJiaH.

[BwxeHne B HacTosLWaTa CTOMHOCT Ha aKTMBUTE Ha MjaaHa

MUJTUOHUN
eBpo
Opyrn cxemu 3a Obuwa cucrtema 3a
NMEHCUOHHO 34paBHO
ocurypsaBaHe ocurypsaBaHe
HacTosiLia CTOMHOCT KbM 139 293 432
31.12.2016 .
HeTHO ABMXXEHNE B aKTUBUTE Ha 2) 8 6
naaHa
HactosiLa CTOMHOCT KbM 137 301 438
31.12.2017r.

5-roauiuHa TeHaeHuus

MUJTTNOHU

€eBpPOo

2013 2014 2015 2016 2017

3aab/mKeHne, CBbpP3aHo C 46 818 58 616 63 814 67 231 73122

AoXo4nTe Ha Haetun inya

3HAYNTENTHOTO YBE/IMYEHME HA 3aAbJIKEHMETO, CBbP3aHO C AOXOAUTE Ha HaeTu nuua, Npe3 nerTre rogmHu
MoXe Aa 6bae 06ACHEeHO A0 ronsiMa CTerneH C HamasisiBaHEeTO Ha peanHuUsl AUCKOHTOB MPOLEHT, U3MO3BaH
3a AUCKOHTMpaHe Ha 6baewmTe napuvyHM notouu. ToBa HaManeHne € CBbpP3aHO C MKOHOMMUYEeCKUTe
yCcnoBus, un no-crneymanHo C HaMansBaHETO Ha JIMXBEHUTEe MnpoueHTW. Hanpumep, WO ce OTHacsa Ao
OCHoBHaTa cxema PSEO, peanHuMaT AUCKOHTOB nNpoueHT HaMansg oT 1,8 % B kpasa Ha 2013 r. Ha 0,4 % B
Kpas Ha 2017 r.
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CyMun, NnpmusHaTK B OTYETa 3a PUHAHCOBUSA pe3ynTaT

MWUJINOHW €BPO

lNeHcnoHHoOOC  [pyru cxemu Obwa
UryputenHa 3a NEeHCMOHHO  CcUcTeMa 3a
CXeMa Ha ocurypsiBaHe 34paBHO
€BpOMNENCKUT ocuUrypsiBaHe
e
ANBXXHOCTHU
anua

2017
Pasxoaw 3a TeKyLl| TpyAoB CTax 2 360 89 266 2715
Paszxoaun 3a nnxsu 1027 29 134 1190
Paszxoan 3a 6uBL TPyAOB CTax - - - -
[lpoMsiHa B aKTUBUTE Ha rJ1aHa - (15) (81) (96)
Pa3xoau 3a nepcoHan v 3a NeHcum 3 387 103 318 3 808
AKTIOEpCKM nevan6bm m 3arybm 3 236 (86) 394 3 544
O6wWwo npusHaTm 6 623 17 712 7 353

YyBCTBUTENHOCT Ha obwaTa cuctema 3a 34paBHO ocuUrypsdBaHe

MNpoMaAHaTa C eauMH MPOLEHTEH MYHKT Ha MpeanosioXXeHaTa MNpoMsAHa B MeAMLMHCKUMTE pasxoau uMma
cnefHuTe nocneamum:

MUWUJINOHN €BPO

HamManeHue c
eaviH
MPOLLEHTEH

YBenuyeHume c

eZVH NPOLEHTEH
NYHKT

Ob6Lya CTOMHOCT Ha KOMIMOHEHTa Ha pa3xoAuTe 3a TeKyLy 166 (141)
TPYAOB CTa) U KOMIMOHEHTa Ha pasxoAuTe 3a JINXBU OT
HETHUTE NePUOANYHN MEANLIMHCKUN pa3xoaun C/1eq
HarnyckaHe
HatpynaHo 3aab/KeHne 3a u3raaljaHe Ha MeanLnHCKUTE 2 538 (1867)
pasxoaun cjieq HarlyckaHe
2.10. NPOBN3NN
MUSINOHMN
eBpo
CyMa KbM OonbnHute CropHupaH W3non3eaH  TpaHchep MpomsHa B CyMa KbM
31.12.2016 NHKU " U cymu Mexay oYyaKkBaHaT 31.12.2017 r.
r. npoBu3nn Hen3nosn3s KaTeropum  a CTOMHOCT
Te
CbaebHu gena:
Cencko 149 49 (26) (122) - - 49
CTOMNaHCTBO
CénunxaBaHe 217 2 - (198) - - 20
Apyrn 102 21 (3) (2) - 3 120
JlemoHTax Ha 1113 - - (32) - 853 1934
a4peHn 06eKTu
DQuHaHCcoBu 880 378 (46) (94) - (3) 1115
rnobu 23 7 (4) - - - 27
Apyrm 127 191 (39) (8) - 1 272
o6uwo 2611 648 (118) (456) - 853 3538
Hetekywu 1936 440 (30) (128) (194) 856 2 880
Tekywn 675 208 (88) (328) 194 (3) 659

MpoBu3MnTE npeacTtaBnsaBaT CyMW, NpPOM3TUYALLM OT MUHANKU CbOUTUS, KOUTO BEPOATHO Le TpsibBa Aa
6baaT nnateHun ot boaxeTa Ha EC B 6baeLle.

CbaebHun pena

ToBa ca O4YaKBaHUTE CYMW, KOMTO BEPOATHO Lie TpAbBa Aa 6bAaT NnaTeHu cief Kpas Ha roauHata BbB
Bpb3Ka C peanua npoab/nKasallm cbaebHn aena.
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[leMOHTaX Ha sapeHn 06eKkTH

Mpe3 2017 r. ocHOBaHMETO 3a NpoBu3naTa 6ewe akTyanMsmMpaHo B CbOTBETCTBME CbC CTpaTterusita 3a
nporpama Ha JRC 3a wu3BexpaHe OT ekcnjoatauusa u ynpasneHne Ha otnagbvumte (D&WMP) —
akTyanmsupaHa npe3 2017 r. MNperneabT Ha cTpaTernaTa, KakTo U Ha GIOMXETHUTE HYXAM U HY>XAUTe OT
nepcoHan, 6ewe HanpaBeH CbBMECTHO C He3aBucMMaTa ekcrnieptHa rpyna D&WMP. Toi 6e n3sbplleH BbB
Bpb3Ka C KOMeHTapuTe, nspaseHu nNpu npernega Ha nporpamMata D&WMP Ha JRC, M3BbpLUEH OT BbHLUHMU
ekcneptu npe3 2012 r., n Cc NpenopbkUTE, U3paseHn npu m3BbpuweHusa npes 2015 r. ebTpeweH oauUT Ha
JRC OTHOCHO wu3BeXAaHeTO OT ekcrnoataums. Tol npeacrtaBnsBa Hah-gobpaTa HanM4yHa oOuUEHKa Ha
6logxeTa U nepcoHana, Heo6xoAMMKN 3a NPUKIOYBaHE Ha U3BEXAAHEeTo OT ekcnjoaTaums Ha obekTuTe Ha
JRC B Ucnpa, leen, Kapncpye u lNeTteH.

B cboTBeTCTBME CbC CcYEeTOBOAHWTE npasuna Ha EC Ta3um npoBu3nsa ce mHaekcupa € uHdnauuaTa, cneg
KOETO Ce AUCKOHTMPA A0 HEeTHaTa M HacToslla CTOMHOCT (KaTo Ce M3MoJi3Ba CyanoBaTa KpuBa B eBpo). KbM
31 pekemBpu 2017 r. TOBa AoBeAe A0 NPOBU3NA B pa3Mep Ha 1 934 MunnoHa eBpo, pasnpeneneHn mMexay
CyMUTE, KOWUTO Cce oYakBa pa 6baat wusnonseaHu npe3 2018 r. (30 MmnmoHa eBpo) w crnep ToBa
(1 904 munmnoHa eBpo). YeenunyeHuneto ot 821 MmnmoHa eBpo B cpaBHeHue c 31 pekemepu 2016 r. ce
ObKU NPeaAnMHO Ha yAb/DKEHWS cpok (MoHacTosiweM okono 40 rogvHW B CpaBHEHWE C MNpeaullHuTe
0ko0s10 20 roanHm).

TpsibBa na ce oT6enexwu, ye ronsiMaTa HECUIYPHOCT, XapakKTepHa 3a AbJIFOCPOYHOTO MJIaHMpaHEe Ha
M3BEXAAHETO OT eKCn/0aTtaumsa Ha SApPEeHU CbOPBbXEHWUS, MOXE Aa MOBMAUSE Ha Tasw OLEHKa, KOATO MoXe
[a ce yBenuM4M 3HauuTesHo B 6baeule. OCHOBHUTE M3TOUHULM Ha HECUIYPHOCT Ca CBbp3aHM C KpalHOTO
CbCTOSIHME W3BEAEHMSA OT eKcrnjoatauus 06eKT, SApeHuTe MaTepuasnu, acrnekTuTe Ha ynpaB/IEHUETO U
06e3BpeXAaHeTo Ha OoTnaabuuTe, HEMbAHUTE WAM NUNCBALLMTE HAUMOHANHW HOPMAaTUBHM Yypeaobwu,
CNOXHUS W NpPOABb/KMTENIEH TMpPOLEC Ha MoJjlyyaBaHe Ha paspeluTeslHn u 6bAEeWoTo pasBUTUE Ha
NpoMULLIIEHNS Nasap 3a M3BeXaaHe OT ekcroaTtauus.

®OUHaHCOBM NPOBU3NN

Te ce OTHacAT NpeauMMHO A0 NpOBM3MUTE, NpeacTaBasBallM o4yakBaHuTe 3arybu, KouTo we 6O6baaTr
npeTbpneHn BbB Bpb3Ka C rapaHumute, npeaocTaBeHM MO JIMHUA Ha  pasfiMyHuTe (QPUHAHCOBU
WHCTPYMEHTMU, NPU KOUTO CbOTBETHUTE CybeKkTu ca onpaBOMOLLEHM Aa u3gaBaT rapaHuMm Ha CBOe UMe, HO
OT MMeTo M Ha pucka Ha EC. O®uHaHcoBmAT puck 3a EC, cBbp3aH C rapaHumuTe, € OrpaHu4yeH, a
(dunHaHCcoBMTE aKTMBM MOCTENeHHO ce obe3neyaBaT CbC CpeacTBa C Uen nNokpvBaHe Ha 6baewumTte
3a4eNCTBaHM rapaHumun. Ta3m No3vums BKJKOYBA CbLLO NMPOBU3NMUTE 3a HEMOraceHUTe 3aeMM, OTNYCHATU Ha
Cupusa ot EMB B paMKuUTe Ha MaHAaTa M 3a BbHLLUHO KpeauTUpaHe W CefoBaTesHO rapaHTupaHu ot EC
ype3 MapaHUWOHHMSA QOHA 3a BbHLWHU AeNHOCTU. HeTekywmTte UHAHCOBM NPOBU3NK Ce AMCKOHTMpAT A0
HeTHaTa MM HacTosLWa CTOMHOCT.

YBennyeHneTo Ha (pMHAHCOBUTE MPOBM3UM € CBbpP3aHO C yBen4YeHMeTo Ha obema Ha rapaHTupaHuTe
onepauuun no GUHAHCOBUTE MHCTPYMEHTU Ha ,Xopu3oHT 2020" n COSME.

2.11. ®UHAHCOBMU NACUBMU

MWUJINOHN €BPO

Benexka 31.12.2017 31.12.2016
Hetekywmn chMHaHCOBM NacuBu

DUHaHCOBU nacusBu o amopTU3NpaHa CTOMHOCT 2.11.1 50 061 55067
DUHAHCOBY rnacmBu ro CrnpaBeaInBa CTOMHOCT 2.11.2 2 -

4Ypes3 n3nnbKa nan gegpuymnta
50 063 55 067

Tekywmn pmHaHCOBM NacvBM
®@uHaHCOBU nacuBu ro amMmopTU3NPaHa CTouHOCT 2.11.1 6 850 2 283
DUHaHCOBY NnacmBu ro CrpaBeanBa CTOMHOCT 2.11.2 - 1

4Ypes3 n3nwbKa nan gegpuunta
6 850 2 284

Oo6wo 56 913 57 351
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2.11.1. ®nHaHCOBW MacuMBmM NO aMOpPTU3NPAHA CTONHOCT

MUJINOHN €BPO

benexka 31.12.2017 31.12.2016
lMony4yeHn 3aemu 3a puHaHCoBa rnomoLy 2.11.1.1 54 841 55128
Apyrv ¢puHaHcoBu nacmsm 2.11.1.2 2070 2222
o6wo 56 911 57 350
Hetekyin 50 061 55067
Tekywmn 6 850 2 283

2.11.1.1. NonyyeHn 3aeMn 3a pnHaHcoOBa NOMOLLY,

MUJINOHU

EMOC Nnb Mo EBpaTom EOBC B

NNKBUA

aums
O6uyo kbM 31.12.2016 1. 47 456 4272 2 964 252 184 55128
Hosu nonyyeHu 3aemu - - 1013 50 - 1063
Bb3cTraHoBEHN CyMu - (1 150) (58) (52) (76) (1 336)
Kypcosu pasnanku - - - (1) (7) (8)
lpomeHn B 6anaHcoBuTe 0 (8) 5 - (4) (7)

CTOMIHOCTU

O6wo kbm 31.12.2017 r. 47 456 3114 3924 250 97 54 841
Hetekyiyn 42 300 1 700 3 846 203 93 48 141
Tekym 5156 1414 78 47 5 6 700

Mony4yeHnTe 3aeMM Ha CTOMHOCT 54 674 MUIMOHa eBPO BKJKOYBAT NMpPeaAMMHO AbJ/IFOBETE, YAOCTOBEPEHMU
cbe ceptudukatn (2016 r.: 54 951 MmunuoHa eBpo). MNMpomeHnTe B 6anaHcoBaTa CTOMHOCT CbOTBETCTBAT Ha
npoMsiHaTa B HAaUYMCNEHUTE JINXBW.

Kato ce mskntoun EOBC B nukBMaaums, noracsiBaHETO Ha ropenocovYeHuTe MosyYeHu 3aeMu B KpalHa
CMeTKa ce rapaHTtuMpa ot 6togxeta Ha EC (Bx. 6enexka 4.1.2), a BCneacTBMe Ha ToBa M OT BCsSKa
AbpXXaBa uieHka.

ECbEKTVIBHVI NINXBEHU MPOLUEHTU 3a NONTYHYEHUTE 3aEMU (Vl3pa3eHl4 KaToO NNXBEH D,VIaI'IaBOH)

31.12.2017 31.12.2016

MakpogpunHaHcoBa nomouy (M®I1) 0% -4,54 % 0% -4,54 %
EBpatom 0% -5,68 % 0% -5,68 %
lMnatexeH 6anarHc (I16) 2,88 % - 3,38 % 2,37 % - 3,37 %
EBponevicku mexaHu3bM 3@ GUHaHCOBO 0,62 % - 3,75 % 0,62 % - 3,75 %
crabunansumpaHe (EM®C)

EOBC B nukBugaumns 6,91 % - 8,97 % 6,92 % - 9,78 %

2.11.1.2. Apyrn bMHaHCOBK MacuBm

MUJINOHN €BPO

31.12.2017 31.12.2016

HeTekywm
3aavsKkeHnss No puHaHCoOB JIN3NHI 1456 1 545
Crpaav, KouTo ce u3naawar Ha BHOCKN 305 329
Apyrm 159 160
1920 2034

Tekywm

3aavsKkeHnss No puHaHCoOB JIN3NHI 89 84
Crpaau, KouTo ce u3naawart Ha BHOCKN 24 22
nobu, KkouTo noasexar Ha Bb3CTaHOBSIBAHE 13 25
Apyrun 24 58
150 189

o6wo 2 070 2222
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3aabkeHns no MGUHAHCOB JIN3UHT

MUTTUOHU
€BPO
OnucaHue bbaewm cymn 3a nnaiiaHe

< 1 roamHa 1—5 roanHu > 5 roanHum O6wo nacus
3ems m crpagu 85 424 1023 1532
Apyrn matepunasaHn aktnsm 4 9 - 13
O6wo kbMm 31.12.2017 r. 89 433 1023 1 545
JInXBEH €/1eEMEHT 69 249 247 565
O6uwo 6baewim MMHUMAJNTHU 158 682 1271 2111
JIN3UHIOBM MJ1allaHUA KbM
31.12.2017r.
O6uyo 6baeLm MUHNMAaIHU JIN3UHIOBU 156 678 1439 2274

nnawaHms kom 31.12.2016 r.

CyMuTe 3a NIN3NHI U crpagun, NocoYeHmn no-rope, we Tpssbea ga 6baaT puHaHcKMpaHu oT 6baelun 6axeTH.

2.11.2. ®WHaHCOBM NacUBM MO CNpaBeasinBa CTOMHOCT Ype3 U3NubKa UNn aebuumTta

MWJINOHW €BPO

31.12.2017 31.12.2016
Bua nepvBaTtums TeopeTnuH Cnpasem;g TeopeTu Cnpase;u;g
a cyMa . Ha cyMa o

CTONHOCT CTONHOCT
BanyteH ¢opybpaeH aoroBop - - 101 1
BanytHa onuymsa (nyT cnpes) 9 2 - -
o6wo 9 2 101 1
Hetekyiwum 9 2 -
Tekywm - - 101 1

Kbm 31 gekemBpu 2017 r. B EC Abpxu AepuBaTMBEH (PMHAHCOB WHCTPYMEHT (BasyTHa onums — onuus ot
BMAa NyT Cnpen), B KOSATO NokpmuBa obe3leHKaTa Ha dyxzaecTpaHHata BanyTta (UHA), cBbp3aHa CbC 3aeMmu,
OTNyCHaTu OT (PMHAHCOBU MHCTUTYUMM Ha MCI B YKpaiHa, 3a Aa ce nofobpsaTt 4oCTbNbT A0 dUHAHCUPaHE
M MpuBJeKaTesIHOCTTa Ha ycnoBusiTa Mo 3aemMuTe B YKpanHa. CbrnacHo ycnoBusiTa Ha porosopa EC
npeaocTaBsl Ha MNapTHbOPUTE CU Bb3MOXHOCT @ MOMCKAT — 3a BCEKM A0MYCTUM 3aeM — (PUHAHCOB NMPUHOC
ot EC B pa3mep Ha Mmakcumym 30 % B cny4ai Ha obe3ueHka Ha cboTHoweHueto UHA/EUR.

Kbm 31 pgekemBpu 2017 r. BCMYKM (PMHAHCOBM MNacMBM MO CrpaBeasiMBa CTOMHOCT Ype3 U3NMWbKa WUIuU
aeduumta ca KateropuMsMpaHu B HMBO 2 OT KepapxuaTa Ha crnpaseanvBata CTOMHOCT (oueHKaTa ce
OCHOBaBa Ha HabnaaeMu eneMeHTU, pasIMyHU OT KOTUPAHUTE LIEHN).

2.11.3. 3apgb/keHns nNo pUHAHCOBKU rapaHumm

MapaHumsTa Ha EOCU no avnroeust noptdenn, otnycHaTt oT EMB B paMkmuTe Ha MH@PaCTPYKTYpHUS U
nHoBaumoHeH npo3opel, (MUM) Ha E®CU, ce knacuduumpa KaTo 3aab/iXeHne no duHaHCOBa rapaHuums.
Kbm 31 gekemBpu 2017 r. o6WwoTO 3aab/XeHNe No puHaHcoBaTa rapaHumsa no EOCHU Bb3numsawe Ha Hyna,
Tbil KaTo npuxoauTe, KouTo TpsibBa pa 6bAaT MOAy4YeHM NO NIMHWSA Ha rapaHuuaTa, HaaBuwasaT
oyakBaHuTe 3arybu (Bx. 6enexka 4.1.1).
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2.12. SBAABJDKEHUA

MWUJIMOHN €BPO
BpyTHa cyma HeTHa cyma BpyTHa cyma HeTtHa cyma

KbM KbM
31.12.2017 r. 31.12.2016 .

Aexnapauum 3a
pasxoau un
cdakrtypn,
noJiyuyeHu oT:
AbprxaBu 4iieHKn:
E3®PCP v gpyru 481 - 481 500 (34) 467
MHCTPYMEHTU 3a
pasBuTue Ha
CeJICKNTE parioHun
EQPP u K® 12 602 (883) 11719 10 663 (793) 9871
ECo 4 183 (264) 3919 4 145 (95) 4 050
Apyrn 746 (280) 466 793 (47) 747
YactHu n ny6anyHu 1563 (144) 1419 1677 (169) 1507
cybektn
O6wWo nonyyeHun 19 574 (1571) 18 004 17 779 (1138) 16 641
AeKnapauuvm 3a
pa3xoau u
dakTypm

E®r3 11 534 N/A 11 534 12 193 N/A 12 193
3aab/nKeHua no 8 836 N/A 8 836 10 441 N/A 10 441
cobcTBEeHUTE
pecypcu
PasHu 341 N/A 341 364 N/A 364
3aAb/DKEHUs
Opyrn 333 N/A 333 364 N/A 364

Oo6uwo 40 618 (1571) 39 048 41 142 (1 138) 40 005

3aab/KeHusTa BKAKYBAT pakTypuTe M gekiapauumTte 3a pa3xoam, KOUTO ca NoslydeHn, HO BCe Ole He ca
nnateHn, KbM Kpas Ha roauHata. Te ce npu3HaBaT MbpBOHaA4YasHO KbM MOMEHTA Ha MoJlydyaBaHe Ha
daKkTypuTe/neknapaumMmTe 3a pasxoam 3a MCKaHUTe cyMu. Bnocneacrteve 3aab/iKeHMsATa ce Kopurmpar, 3a
[a OoTpa3sBaT caMo npueTuTe CyMu cnep npernefa Ha pasxoauTe, KAaKTO U CyMUTe, KOMTO ce cyuTaT 3a
[onycTuMK, cnep npoueaypaTta 3a pasaensiHe Ha guHaHcoBuTe nepuoan. CymmTe, 3a KOUTO CE CYMTa, 4e
ca HeJonmyCTUMW, Ca BKJ/IIOMEHM B KoOsoHaTa ,Kopekuwmun®™. Hal-ronemmrte CyMm ce OTHACAT A0 AENHOCTUTE
no CTPYKTypHuUTe hoHAOBE.

Mpe3 nepmnoaa Ha nporpammpane 2014—2020 r. B PernameHTa 3a obwonpunoxuMmute pasnopeabu (POP),
KOMTO ce npunara 3a cTpykTypHute doHaose (EOPP n ECO), 3a KoxesmoHHusa doHA n 3a EBponenckus
doHA 3a Mopcko peno u pubapcrteo (E®MAP), ce npeawxaa 6woaxetbT Ha EC pa ce 3awuTtaBa
NOCpeACTBOM CUCTEMATMYHO 3aabpxaHe Ha 10 % OT HanpaBeHuUTe MeXAVHHW nnawanusa. o despyapu
cnen kpasi Ha cyetoBogHaTa rogmHa no POP (1 onn — 30 OHM) MPUKAKYBA LUMKBABT HA KOHTPOJ, KOMTO
Ce OCbLLeCTBSIBa KakKTO 4pe3 MpoBEePKN Ha yNpaB/ieHWETO, M3BbPLUEHM OT ynpaBnsBallMTe OpraHu, Taka um
ypes oAMTU OT CTpaHa Ha oauTHUTe opraHu. KomucmsaTa pasrnexaa LOKYMEeHTUTe 3a nosiyvyaBaHe Ha
YBEPEHOCT M OTYeTUTe, NpefoCTaBeHN OT CbOTBETHUTE OpraHu B AbpXaBUTe 4neHkwu. lnawaHeTo wam
cbbupaHeTo Ha OKOHYATENHOTO Cango Ce M3BbpLIBA €4Ba Cnel KaTo ToBa pasrnexaaHe MNpUKIIYmM U
oTyeTuTe 6bAAT NpMeTU. 3aabpXKaHaTa B CbOTBETCTBME C Ta3u pasnopenba cyma Bb3nm3alle KbM Kpas Ha
2017 r. Ha obwo 3,1 munmappa eBpo. Yact ot Tasm cyma (0,6 mmnmapaa €BpO) € OLeHeHa KaTo
HegonycTMMa Bb3 OCHOBA Ha MHQOpMauusTa, NpefoCTaBeHa OT AbpXXaBUTeE YSIEHKU B TEXHUTE OTYETU, U
CbLUO Taka e BK/4YeHa B KosoHaTa ,Kopekunn®.

MNocnegHMAT KOMMOHEHT Ha KOpeKuuuTe Ha 3aAb/DKeHUsTa MpeacrasnsBa CyMUTe, CbOTBETCTBALLWM Ha
APpYrv aBaHCOBO OTMYCHATW Ha AbpXaBUTe 4neHKkn cpeactea (BX. 6enexka 2.5.2), KouTo BCe oue He ca
nnaTteHn KbM Kpas Ha roguHaTta (0,3 Munmapaa espo).

LLlo ce oTHacsa Ao nonutmkaTta Ha cbnumxasaHe (E®PP, KO, EC®D), neknapaumute 3a pa3xoau 3a nepuoaa
2007—2013 r. ocTaBaT cbwecTBeHN no pasMep — 10 munuappa espo, Tbil kaTo KomucusaTa nposepsiBa
nocnegHuTe Aeknapauum 3a pasxonu, NpeacraBeHu oT AbpxaBuTe uneHku. CblieBpeMeHHO AeknapaumuTe
3a pasxoaum 3a nepuopa 2014—2020 r. HapacHaxa Ha 5 Munuapaa eBpo BCNeACTBMe Ha Hanpeabka no
M3MNbJ/IHEHMETO Ha nporpamuTe.

67
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NckaHunsa 3a npeaBaputenHo duHaHcMpaHe

B ponbaHeHWEe KbM ropenocodyeHuTe CcymMu 6axa nonyyeHu UCKaHus 3a npeaBapuTenHo uHaHCMpaHe Ha
ctonHoct 0,5 Munmapaa eBpo, KOUTO He 6sxa nnaTeHM KbM Kpas Ha roauHaTta. Cnopea c4eTOBOAHMUTE
npasuna Ha EC Te3n cyMun He ce oTYMTaT KaTo 3a4b/IKEHUS.

3a4b/XKeHMA Mo COBCTBEHUTE pecypcu

3aabikeHnaTa Nno cobCcTBeHMTE pecypcu Ca CBbp3aHM C BHOCKMTE Ha AbpXaBuTe 4YfeHku B brogxeTta Ha
EC, kouTto TpsibBa Aa 6bAAT BbpHATW B Kpas Ha roaMHaTa BCAeACTBME Ha Kopurmpal, 6roaxet N2 6/2017.
Kopurupawurte 610AXeTU ce u3nbaHSABAT CcbrnacHo uned 10, naparpad 3 ot PernameHnTt N° 609/2014.
3HauuTenHaTta cyMma Ha 31 gekempu 2017 r. ce Ab/HKN Ha NpueMaHeTo Ha kopurmpau, 6roaxet N2 6/2017
Ha 30 HoemBpyu 2017 r. CbrnacHo Ta3u npaBHa pa3nopeaba NosyyeHUTe B pe3ynTtaT CyMu 6sxa BbpHaTU
Ha AbpXXaBuTe YsleHKU Ha NbpBusa paboTeH AeH Ha Meceu siHyapu 2018 r.

2.13. HAYUCJNIEHM PA3XOAU U NPUXOAMN 3A BBAELLUU NEPNOAU

MWUJINOHN €BPO

31.12.2017 31.12.2016

Hauucnenun pasxogu 63 588 66 800
lpuxoan 3a 6vgewmn nepnoan 111 638
Apyru 203 143
o6wo 63 902 67 580

PasnpeneneHneTo Ha HauYNCNeHnUTe pa3xoamn e, KakTo cneasa:

MWUJINOHN €BPO

31.12.2017 31.12.2016

Eors 33 303 33033
E3®PCP v apyrn MHCTPYMEHTU 3@ Pa3BUTUNE Ha CEJICKUTE 17 464 17 024
parvioHu

E®PP n K© 4 249 7157
ECo 2 870 3473
Apyrn 5702 6112
o6wo 63 588 66 800

Han-ronaMoTo ABMXXEHME e CBbp3aHO C nosmTukaTa Ha cbnmxaBaHe — HamaneHue c 2,9 Muamnapaa eBpo
3a EOPP n KO® un c 0,6 munnapga espo 3a ECO. ToBa ce Ab/KM Ha HamansgsBawmTe HauyUC/IEHUS 3a
npeaxoaHust nepmoa Ha nporpammpaHe 2007—2013 r., Tbi KaTO NporpaMuTe cCa HaB/e3M B e€Tana Ha
NpUKOYBaHe.

HETHUN AKTUBMA

2.14. PESEPBM

MWUJINOHN €BPO

Benexka 31.12.2017 31.12.2016
Pe3epB Ha crnipaBeannBaTa CTOMHOCT 2.14.1 278 325
Pe3epB Ha MapaHUNoHHUS ¢poHA 2.14.2 2 663 2 643
JApyrv pesepsu 2.14.3 1935 1873
Oo6uwo 4 876 4 841

2.14.1. Pe3epB Ha crnpaBesiMBata CTOMHOCT

B cboTBETCTBME C NpaBuiaTa 3a CYETOBOAHA OTYETHOCT Ha EC kopekuuaTa Ha cnpaBeanmBaTa CTOMHOCT Ha
durHaHcoBUTE aKTMBK, 06sBEHN 3a npogaxkba, ce oTuMTa Ype3 pesepBa Ha CnpaBensnBaTa CTOMHOCT.
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[BMXXEeHUA Ha pe3epBa Ha cnpaseanvMBaTta CTOMHOCT Nnpes nepuoaa
MWUJINOHN €BPO

2017 2016

BkntoueHn B pe3zepBa Ha cripaBeAsMBaTa CTOMHOCT (8) 34
Bk/siroueHn B oTyeTa 3a puHaHcoBus pe3ynTat 6 -
o6uwo (2) 34

2.14.2. Pe3eps Ha NapaHUMOHHUSA HOHA

To3n peseps oTpa3saBa 9 %-aTa ueneBa CyMa Ha HernoraceHuTe CpeAcTBa, rapaHTupaHu ot 6roaxeTa Ha EC
no NMHMA Ha MaHaaTa Ha EWB 3a BbHWHO KpeauTupaHe, KoATo TpsbBa Aa Cce ObpXWM KAaTO akKTMBKM B
MapaHUMOHHMA DOHA 3a BbHLWIHK AeHOCTU (BX. benexka 2.4.1).

2.14.3. [Opyrv pe3sepsu

CymaTa e cBbp3aHa npeammHo ¢ pesepsute Ha EOBC B nukeuagaumsa (1 515 mununoHa eBpo) 3a akTusute
Ha U3cneposaTenckma doHA 3a BbMAUWA M CTOMaHa, KOUTO pe3epBu 65xa Cb3gadeHn B KOHTEKCTa Ha
NpUKIOYBaAHETO Ha AerHocTTa Ha EOBC.

2.15. CYMU, KOUTO TPABBA A BBAAT MNOUCKAHU OT
ObPXXABWUTE YJIEHKM

MUJINOHU EBiO

CyMmun, kouto TpsaibBa ga 6bAaT NOMCKaHM OT AbPXXaBUTE YWIEHKU, KbM 76 881
31.12.2016 .

BpbujaHe Ha 6r0aKeTHUS n3IniibK 3a@ 2016 r. Ha Abp)XXaBUTE YJIEHKU 6 405
JBuxxeHne Ha pesepBa Ha apaHUMOHHUS OHA 20
JBvKeHUs1 Ha Apyrn pe3epsu 11
@uHaHCoOB pe3ynTaT 3a rognHarta (8 082)
O6uw pazmep Ha cyMUTe, KOMTO TpAA6Ba Aa 6bAaT NOMCKAHMU OT Abp)KaBuTe 75 234

YJIeHKM, KbM 31.12.2017 r.

Tas3n cyMa npeacrtaBfsiBa Ta3wW 4acT OT pa3xoauTte, HanpaseHu oT EC go 31 aekemBpwu, koaTo TpsabBa aa
6boe duHaHcupaHa oT 6baewm 6ogxeTn. MHoOro pasxoaum ce npusHaBaT Mo NpaBuiaTa 3a CYETOBOAHA
OTYETHOCT Ha 6a3aTa Ha TeKyLo HauyucnaBaHe npe3 roguHata N, BbMpekn ye Moxe B AeNCTBUTENHOCT Aa
6baat nnateHn npe3 roanHaTta N+1 (Mnm nNo-KbCHO) M nopaawn ToBa Aa 6baaTt puHaHCMpaHuM OT broaxeTa
3a roanHata N+1 (uam no-kbcHO). BkNouBaHETO Ha Te3W MacuBM B OTYETUTE, CbYeTaHo C ¢akTa, ye
CbOTBETHUTE CyMU ce bMHaHCcMpaT oT 6baewm 6oaxeTn, BOAM A0 TOBA, Ye B Kpas Ha roagvHaTta nacueute
3HAUYMTENHO HaABMLIABAaT akTuBMTe. Hali-3HaunTenHuTe cymMu, KouTo TpsibBa Aa 6baaT M3TbKHATU, ce
OTHAcCHAT Ao AenHocTuTe no EOr3 mn 3agbikeHusaTa, CBbp3aHM C 4OX0AMTE Ha HaeTu nuua.

CnepBa cbLo aa ce OT6EJ'IE)KVI, Y€ rOpHOTO HAMa OTpaXXeHUe BbpXy 6togxeTHus pe3yntat — 6rooKeTHUTe
npmnxoan BumHaru Tpﬂ6Ba Aa Ca paBHU Ha 6opxeTHUTE pasxoau nnn ga rm npesulasaTt N BCEKU NPpUXOoAEH
M3NNWDBK CE BPpblla Ha AbPXaBUTE UIEHKN.
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3. BEJIEDXXKN KbM OTHETA 3A PUHAHCOBUA
PESVYITAT

nPnxoan

nPNXoaun ot ONEPALMU BE3 PASMAHA:
COBCTBEHU PECYPCM

3.1. PECYPCM OT bHA

Mpuxoante oT CO6CTBEHN pecypCcu Cca OCHOBHUAT efleMeHT Ha onepaTtuBHuUTe npuxoan Ha EC. Mpuxogute
ot BHA (6pyTeH HauumoHaneH poxoa) Bb3AM3aT Ha 78 620 mmnmoHa eBpo 3a 2017 r. (2016 r.:
95 578 mmnnoHa eBpo) M ca Hal-CblecTBeHaTa OT TpuTe KkaTteropum cobctBeHn pecypcu. Cnpsamo BH Ha
BCSKa AbpXaBa 4YieHKa ce npunara eauvHeH npoueHTt. lNpuxoaute ot BHA 6anaHcupaT npuxoauTe u
pasxoauTe, T.e. dUHaHCMpaT YacTTa oT 6ogxeTa, KOATO He e MOoKpuUTa OT APYrU U3TOYHULM Ha MPpUXOAW.
HamaneHneto Ha npuxogute ot BHA ce o6sicHAaBa nNpegMMHO CbC 3HAYMTENIHOTO HaMalsleHMe Ha
6lopXeTHUTE KpeauTU 3a nnawaHus U OTHOCUTENHO BUCOKMS O6loAXETeH U3NUMWDBK OT npeaxoaHata
¢dunHaHcoBa roguHa (6 405 munuoHa eBpo). W aBaTa enemMeHTa HamanmMxa NouckaHus npuHoc Ha 6asa BHA
OT AbpXaBuTe uneHkn npes 2017 r., Tb KaToO TO3M NpUMHOC MMa HanaHcupalla pons.

3.2. TPAABULNOHHUN COBCTBEHU PECYPCH

MWUJINOHN €BPO

2017 2016

Muta 20 475 20 301
Hano3un Bbpxy 3axapta 45 138
o6uwo 20 520 20 439

TpaanUMOHHUTE COBCTBEHM pECcypcU Ce CbCTOST OT MUTA UM Hano3u BbpXy 3axapTta. [dbpXaBuTe UfeHKU
3a4bpXKaT, KaTo pa3xoau no cbbupaHeTto, 20 % OT TPaAULMOHHUTE COBCTBEHN PECYpPCU M MOCOUYEHUTE MOo-
rope CyMu ca nokasaHu cfiej npucnajaHe Ha Tasu cyma.

3.3. PECYPCU OT AAC

PecypcbTt ot OAC ce cvbbupa ot 6asute 3a AAC Ha AbpXaBUTE UNEHKW, KOUTO Ca TEOPETUYHO
XapMOHU3UpaHW B CbOTBETCTBME C npasBunata Ha EC 3a Ta3m uen. BHockata AAC ce u3uucnsaBa 4ypes
npunaraHe Ha yHuduumpaHa usmckyema craska oT 0,3 % kbM 6azata Ha BCsAKa AbpXaBa uvieHka. 3a
nepuoga 2014—2020r. B Pewenne 2014/335/EC, EBpatom Ha CbBeTa ce npeaBuxaa HamaneHa
n3nckyema craska (0,15 %) 3a Nepmanua, Huaepnangmsa un Leseuymns.

nPnxoan ot ONeEpPAUMNU BE3 PASMSAHA: TPAHCOEPU

3.4. TJN1IOBbM

Tesun npuxoan ot 4 664 MunmoHa espo (2016 r.: 3 858 MunnoHa eBpo) ca CBbp3aHM C rnNobuTe, HasIOXEHM
ot KoMmucmsaTa Ha npeanpusaTMsl 3a HapylweHus Ha npaBunaTta 3a KOHKypeHuus Ha EC, u rnoburte,
HanoxeHu ot KoMucusaTa Ha AbpXaBUTe YEHKM 3a HapyleHus Ha npasoTo Ha EC. KomucmaTta npusHasa
npuxoauTte oT rnobu, KoraTto NpMeMe pelleHWEeTo 3a HanaraHe Ha rnoba u oduvumnanHo ysegomMun agpecaTta
3a Hero. lMpe3 2017 r. rnobute ca npeanMHo rnobm B obnactra Ha KoHKypeHuusaTa (4 568 MunnoHa eBpo).
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Hal-ronemute gena ce oTHacCAT A0 HapyLeHUs Ha aHTUMTPbCTOBUTE npasunia Ha EC, T.e. rnoba, HanoxeHa
Ha Alphabet Inc. n Ha Google Inc. 3a 3noynoTpeba C rocnoacTBaLLO MOJSIOXKEHME HA Na3apa KaTo MHTEPHET
Tbpcayvka (2 424 mmunmoHa eBpo), rnoba, HanoxeHa Ha Scania 3a yyacTue B KapTen B CeKTopa Ha
TOoBapHUTEe aBToMO6MAKM (881 MuUInoHa eBpo), u rnobu, HanoxeHn Ha 11 Bb3A4YLWHM NpeBo3Baya Ha ToBapwu
3a yyacTue B KapTen 3a onpeaensHe Ha ueHute (776 MuanoHa espo).

3.5. CbBUPAHE HA PA3XO04AMU

MUWUJINOHN €BPO

2017 2016

CriogeneHo yripasreHne 1775 1876
l1psiko ynpasrieHune 81 56
Henpsiko ynpasreHune 23 15
o6wo 1879 1947

Ta3un no3vumsa npeactaBnsiBa MpeauMMHO HapexaaHusTa 3a cbbupaHe Ha B3EeMaHWsl, W3rOTBEHW OT
KomucumsTa, cpeacrteata no KOMTO Ca MOJYyYEHU UM Ca MpUxXBaHaTK CbC (T.€. NpucnagHaTy OT) cneaBalum
nnawaHus, 3anuMcaHu B cyeToBOoAHaTa cuctemMa Ha Komucusita. Te3m HapexaaHus 3a cbbupaHe Ha
B3eMaHMs Cca W3roTBeHu, 3a ga 6bpaT cbbpaHuM pas3xoau, M3NnaTteHu Mno-paHo oT obwwusa 6raxer.
CbbupaHeTo Ha cpeacTBa Ce M3BbpLUBa Bb3 OCHOBA Ha MPOBEPKM, OAUTU WKW aHanM3 Ha AOMNYCTUMOCTTa,
nopaan KOETO Te3n AENCTBUS Ca BaXeH efleMeHT NMpu M3NbJHEHMETO Ha 6toaxeTa Ha EC. Te3n onepaumu
npeanassaTt 6toaxeTta Ha EC oT pa3xoaun, HanpaBeHW B HapylleHWe Ha 3akoHa, U ca 0COBEHO BaXHMU, Tbi
KaTo pe3ynTaTuTe OT M3BbpLleHUTe oT EBponeickaTa cMeTHa NanaTta oAMTU Ca KOHCTaTUpaaWn CbLUECTBEHO
HMBO Ha rpeLlKM Npu NiawaHusaTa, HanpaseHu oT 6ogxeTa Ha EC — BX. roguwHua goknag Ha lManartaTa,
BK/IIOYNTENHO JeKknapauusita 3a [AOCTOBEPHOCT OTHOCHO 3aKOHOCbOOpasHoCTTa M  peaoBHOCTTa Ha
onepauuuTe.

BkntouBaT ce CblO HapexaaHusaTa 3a cbbuMpaHe Ha B3eMaHWsA, M3rOTBEHW OT AbpXaBUTe UYJIeHKW 3a
6eHeduLMepn Ha pa3xoam No nNuHus Ha EPI3, KakTo M NnpoMsiHaTa Ha OYaKBaAHWUTE HAYMCIEHU NpPUXOoAn OT
Kpas Ha npeaxoaHaTa rogMHa A0 Kpas Ha Hacroswarta rogmHa.

CyMuTe, BK/OYEeHW B TabnuuaTa no-rope, npeiacTaBnsBaT NpUXoaW, peannsvpaHyu upes M3roTBsiHe Ha
HapexaaHus 3a cbbupaHe Ha B3eMaHus. lMopaau ToBa Te He MoraT Aa MoKaXaT M He MokassaT MbjHaTa
CTeneH Ha MepKkuUTe, NpeanpueTH 3a 3almTa Ha 6logxeTa Ha EC, ocobeHo 3a nonuMTUKaTa Ha cbnuxaBaHe,
KbAETO Ca BbBEAEHM CMeuMasHU MexXaHM3MW 3a rapaHTMpaHe Ha KOPUTMPAHETO Ha HeZomnyCTUMUTE
pa3xoau, MOBEYETO OT KOUTO MEeXaHM3MW He BK/IOYBAT WM34aBaHETO Ha HapexiaHe 3a cbbupaHe Ha
B3eMaHuss. He ca BK/OYEHUM cymuTe, Cbb6paHM upe3 MpuxBallaHe C pasxoaM, CymMuTe, CbbpaHu
NMOCPEACTBOM OTTErIAHMSA, U CbBpaHMTe CyMU NpeaBapuTesHo uHaHCUPaHe.

CvbpaHnTe cyMun Npu CcnogeneHoTo ynpasieHne CbCTaBnsBaT No-ronsaMarta 4yact oT obwaTta cyma:
Cencko ctonaHcTeo: EDI3 n pa3sutre Ha CenckuTe panoHm

B pamkuTe Ha E®I3 u Ha E3OPCP cymuTe, OT4ETEHM B Tasum NO3uvuMsa KaTo NpuMxoau 3a roguvHaTta, ca
(dVHAHCOBUTE KOpEKUMM 3a rogmHata M Bb3CTaHOBSIBAHMSATA, AeKNapupaHu OT AbpXaBUTE UYNEHKU U
cbbpaHun npes rogmMHaTa, KakTo U HETHOTO YyBEeJSIMYEeHME Ha Ob/DKUMUTE CYMWU, AeKlapuMpaHu OT AbpXaBuTte
ysieHkun, kouto Tpsbea aa 6baaT cbbpaHu KbM Kpasi Ha rogMmHaTta BbB Bpb3Ka C U3MaMu M HEPEAHOCTHU.

Monntnka Ha cénmxaBaHe

OCHOBHUTE CYMW, CBbpP3aHuW C MNonmMTuUKaTta Ha C6)'IVI)KaBaHe, BKJTIOYBAT HapexXaaHudaTa 3a c1=6V|paHe Ha
B3eMaHusd, u3roteeHn ot Komucudara 3a c1:6V|paHe Ha HEAB/DKUMUTE pa3Xxoaun, HanpaBeHU Npe3 npeaxoaHu
roguHn, " npucnagaHmdata OT pa3xogunte MUHYC HaMalleHMETO Ha HaducneHuTe npuxoam B Kpad Ha
rognHaTta.
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3.6. APYI' nPnxoaum ot ONMeEPALNUN BE3 PASMAHA

MWUJINOHN €BPO

2017 2016

brogxetHn Kopekuymmu 5 806 1956
BHoOCKM OoT TpeTu Abpixasu 1269 953
JaHbum n BHOCKU Ha rnepcoHasia 1218 1189
BHoOCKM OT Abp>XaBu Y/I€HKM 3@ BbHLIHAE MOMOLY 988 732
TpaHcgep Ha akTusu 208 147
Kopekuusi Ha npoBu3nuTe 29 14
Ce/IcKOCTONaHCcKn Hasio3un 4 5
Apyrn 854 744
o6wo 10 376 5740

BlogxeTHUTe KOpeKuuu BKJOUBAT 6HOAXKETHUA n3nuwbk oT 2016 r. (6 405 MunnoHa eBpo). bloaxeTHUAT
M3NUWBK OT NpeaxojHaTa roanHa e npeHeceH 3a cnejBallaTta roguMHa v npeacrasnssa npuxog 3a 2017 r.

BHOCKMTE OT TpeTu AbpXaBWu ca BHOCKM OT Abpxasute oT EACT v OT npucbeanHsiBawmTe ce AbpXKasu.

MpuxoanTe OT AaHbLM U BHOCKM Ha MepcoHana Bb3HWMKBAT MPeAUMHO OT YAPbXKW OT 3aniaTute Ha
nepcoHasa M ca CbCTaBeHW OT ABE CbLUECTBEHM CYMW — MEHCUOHHUTE BHOCKW Ha MepcoHana v AaHbuute
BbpPXY AOXOAMUTE.

BHOCKUTE OT AbpXaBuTe YJIEHKU 3a BbHLUHA NMOMOLL Ca NPeAMMHO CYMUTE, MOSyYeHW C Uen Cb3haBaHe Ha
MexaHun3Mma 3a 6exaHuuTe B Typums.

MpexBbpNaHETO Ha MPUXOAM OT aKTUBM € CBbp3aHO MpPeauMHO C MPeXBbpPJSHETO Ha CNbTHUMUM MO
nporpamata ,KonepHuk" (6msBwata nporpama TMOCC) ot EBponeiickaTa kKocMmmyecka areHumsa (EKA) Ha
Komucumsata (Bx. 6enexka 2.2). Cnopes cHeToBoAHMTE npasuia Ha EC ToBa npexBbp/isiHe e onepaunsa 6e3
pa3maHa. To we 6bae m3BbpWBaHO Mpe3 6bAewn nNepuoanm 3a OCTaBalMTe CAbTHULM MO NporpamaTta
+KonepHunK", KONTO NOHaCTOSLWEM ca B NMPOLEC HA U3FPaxKAaHe.

CenckoCToMaHCKUTE Hanosn Cce OTHAcAT A0 HanosuTe BbpXy MASKOTO, KOMTO Ca MWHCTPYMEHT 3a
ynpaBs/ieHMe Ha nasapa, HacoueH KbM CaHKLMOHUPAHE Ha MPOM3BOAUTENIMTE Ha MJIIKO, KOUTO NMpeBULLABaT
pedepeHTHUTE CM KoMMuecTBa. Tbil KaTO He ca CBbp3aHW C MPeaxoAHW MnalaHua OT CTpaHa Ha
KoMucuaTa, Te Ha NpakTnKa ce cUMTaT 3a NpuXo[ 3a KOHKpEeTHa uer.

PasmepbT 3a 2017 r. Ha apyrute npuxoam OT onepaumm 6e3 pasmsHa skawoudBa 300 munvoHa eBpo,
nouckaHun ot E®P u npeacrtaBnsiBallnM HEroBUSIT MPUHOC KbM MapaHUMoHHMA ¢doHA Ha EDYP, koinTto we
6bae cb3paneH npes 2018 r. cernacHo PernamenT (EC) 2017/1601.
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nPnxoaun ot OoNnepPALMNU C PASMSAHA

3.7. ®UHAHCOBMU NPNxoaun

MWUJINOHN €BPO

2017 2016

JinxBu Bbpxy:

3aemu 1379 1446
lpocpoyeHun naalyaHus 217 108
Apyrun 41 38
lpemusi BbpXy 3a4b/IKEHNE 110 PUHAHCOBA rapaHLmsi 61 16
(EoCH)
DuHaHcoBYU npmuxoamn oT PUHaHCOBU aKTUBU WUJIU NacuBu rno 57 0
cripaseninBa CTOMHOCT Ype3 U3nLibKa uav gepuumnta
PeanvsupaHu nedyanbm ot puHaHCOBM akTuBm, 06s1BEHM 3a 38 35
npoaax6a
AvnBuaeHTn 23 13
Apyrm 28 112
o6wo 1 845 1769

MpuxoauTe OT INXBU BbpXy 3@aeMWU Ce OTHACAT NPeaMMHO A0 3aeMuTe, OTMyCHaTu 3a hMHaHcoBa MOMOLLY
(BX. benexka 2.4.3).

MpuxoauTe OT NUXBU 3a 3abaBa, NpoM3TUYAT NPEaNUMHO OT r1obu U BHOCKM COBCTBEHU pecypcu, KOUTO ca
ObXKUMU, HO HE ca NJIaTeHU B CPOK.

3.8. APYI'M nPnxoaum ot ONnepALNN C PASMSAHA

MWUJINOHN €BPO

2017 2016

lMpuxoau OT Takcm 3a nNpegocTaBsiHe Ha yCiyrn (areHuymm) 557 267
lMeyanbu oT KypcoBu pasinku 281 331
lpuxoan oT Takcu m OT NpPemMun, CBbP3aHN C PUHaHCOBUTE 51 48
UHCTPYMEHTH

lpuxoan, cBbpP3aHN C UMOTU, MALUNHU U CbOPBIXEHMNS 43 17
lpoaaxx6a Ha CTOKu 42 46
s oT HETHUS pe3ynTaTt Ha EN® 21 2
Apyrm 338 288
o6uwo 1332 998

MpuxoauTe OT TakCcuM 3a MnpenocTaBsHE Ha YCNyryM BKAOYBAT NpPeaAVMMHO TakCUTe 3a paspelleHus 3a
Tbproeus, cebupaHm oT EBponerickaTta areHuuss no nekapcrBata, WM TakcuTe 3a Mapku, cbbupaHu oOT
Cnyxb6aTta Ha EBponenckums cblo3 3a MHTeneKTyasiHa cO6CTBEHOCT.

PA3XOoAUN

3.9. CNOAENEHO YNPABJIEHME

MUWUJINOHN €BPO

M3nbnHEHO OT AbpXaBUTE UNEHKU 2017 2016
EBponevicku ¢oHA 3a rapaHTUpaHe Ha 3eMeAesIMeTo 44 289 44 152
EBponevickun 3emeaesicku ¢ooHA 3a pa3BUTHE HaA CEJICKUTE 11 359 12 604
pavioHn u Apyrun MHCTPYMEHTHU 3a Pa3BUTUE HaA CEJICKUTE

parvioHu

EBponevicku ¢poHA 3a pernoHasiHo pa3sutue n KoxeanoHeH 17 650 35 045
$oHA

EBponevicku coymnaneH ¢poHA 7 353 9 366
Apyrn 1253 1 606
o6wo 81 905 102 772
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HamaneHueTto Ha pasxoamte cbC 17,4 Mmunuapaa eBpo 3a obnactrta Ha cbnmxaBaHeTo ce obscHABa C
npeMmMHaBaHeTO OT NpeaXoAHUsA nepuod Ha nporpammpaHe 2007—2013 r. KbM HacToSAWMA nepuos Ha
nporpammpaHe 2014—2020r.: peknapupaHuTe pasxoanm 3a nepuoga 2007—2013r. Hamansxa
3HauuTenHo (28,6 Munmapaa espo), Tbil KaTo U3MbJ/IHEHMETO € MPUKJ/IYUIO U NpOorpaMmMTe ca HaBNE3n B
etana Ha npukaysaHe. CblleBpeMeHHO pas3xoauTte, AeknapupaHu 3a nepuwoga 2014—2020r., ce
yBenmuuxa, Ho camo ¢ 11,2 muanapza eBpo, Tbil KaTo U3NbJHEHMETO Ha NpPorpaMnTe Beyve Hanpeasa.

Opyrute pa3xoan BKA4YBAT npeauMHo: ybexuweTto m murpauyusta (485 munmoHa espo), doHaa 3a
€BpOMNencKo nognomaraHe Ha Han-HyxaaewmTe ce nuua (378 MUAMOHa eBpo) M BbTpEeLllHaTa CUIYpPHOCT
(226 MUNKOHa eBpo).

3.10. NMPAKO YIMNPABJIEHUE

MWUJINOHN €BPO

2017 2016

N3nbsHeHO oT KomucnsaTta 8 831 9 254
N3Mb/IHEHO OT MU3MbJIHUTENIHUTE areHumnn Ha EC 6 699 6 259
Y3rbsiHeHo OT AoBepuTesiHuTe (poH[0BE 208 97
o6wo 15 738 15 610

Te3n cyMn ca CBbp3aHu NpPearMHO C U3NBbJHEHWETO Ha nonnTukaTa B obnactrta Ha Hay4yHUTe u3cieaBaHus
(7,2 munnappa eBpo), nporpamute 3a Mpexwu (1,3 Munuapaa eBpo), WHCTPyMeHTMTe B obnactrta Ha
CbTPYAHNYECTBOTO 3a passutne (1,3 mmnuappa espo), eBponernckata noamTuka 3a CbCeAacTBO
(1,2 munuapg espo) n xymaHutapHata nomowy (0,7 Mmnnapaa espo).

3.11. HENMPAKO YINPABJIEHME

MWUJINOHN €BPO

2017 2016

U3nbsiHeHo oT Apyrn areHuymu v opraHin Ha EC 2667 2547
UN3nb/IHEHO OT TPETU AbpPXKaBU 1101 876
U3Mb/IHEHO OT MeXAyHapoAHW opraHu3aymm 3014 2 382
Y3nbiHEeHo OT Apyru cyb6ekTu 1478 2035
Oo6wo 8 260 7 840

OT pa3xoauTe 3a Henpsko ynpasneHve 4,2 MuaMapaa eBpo Ca npefHa3Ha4YeHU 3a BbHLWHM AeWHOCTU
(npeanMHo B obnacTtTa Ha nepuoja Npean NpUCbeAMHSABAHETO, XyMaHMUTapHaTa MOMOLL, MeXAYHapoAHOTO
CbTPYAHWYECTBO U CbCeacTBOTO). Apyrn 3,6 MManapaa eBpoO Ca MNpefHa3HadeHu 3a yBennyasBaHe Ha
KOHKypeHTocnocobHocTTa Ha EBpona (B obnactn KaTto HayyHuUTe U3cneaBaHus, CUCTEMUTE 3a CMBbTHUKOBA
HaBuraumsa n obpasoBaHuMeTo).

3.12. PA3XOAWU 3A NEPCOHAN N 3A NEHCUMA

MWUJINOHN €BPO

2017 2016
Paszxoau 3a nepcoHarsi 6 193 6 074
Pa3xoawn 3a neHcuu 3 808 3702
o6uwo 10 002 9 776

PazxoauTe 3a NneHcuuU NpeacTaBnigaBaT eNeMeHTU Ha ABMXEHUATa, KOUTO Ca Bb3HUKHANU cnej aktiepckaTa
OLUeHKa Ha 3aAb/HKeHWUATa, CBbpP3aHM C [AoXxoAuTe Ha HaeTun Jnunda, pasindHn OT aKTHEPCKUTE
npeanonoxeHud. lNopaan ToBa Te He NpeAcTaBnsaBaT peanHUTe NEHCUMOHHU MNawaHua 3a roanHaTta, KouTo
Ca 3HAYUTENTHO NO-HUCKW.
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3.13. MIPOMEHW B AKTHOEPCKUTE NPEAMNOJIOXXEHUA 3A
AOXOAUTE HA HAETU JINLIA

HeTHaTa akTioepcka 3aryba oT 3 544 MunnoHa eBpo, MOCOYEHa B Tasu MO3WUWMS, Ce OTHacs Ao
3aAdb/1XXeHndATa, CBbp3aHWM C [AoxoaAuTe Ha HaeTun Jnuda, npu3Hatn B CYHETOBOAHWUA 6anaHc (B)K.
b6enexka 2.9).

3.14. PUHAHCOBM PA3XOoAMU

MWUJINOHN €BPO

Paszxoaun 3a nnxsu:
lMonyyeHn 3aemm 1373 1440
Hpyrn 22 57
3arybu ot obe3leHKa Ha 3aeMU U B3EMaHUs 324 184
DPUHAHCOBU JIN3UHITU 81 67
3arybu ot obe3ueHKa Ha pMHaHCOBU aKTnBU, 06SIBEHU 3a 39 40
npogaxbéa
3aryba ot ¢ouHaHCoOBM aKTUBU WUJIN AaCUBU 110 CrpaBeAINBa 12 1
CTOMHOCT YPE3 U3INLLIBKA NN geduunTta
PeanusnpaHun 3arybu oT ¢puHaHCoBM aKkTuBu, 06siBeHM 3a 2 0
npogax6a
Apyru 42 116
o6wo 1 896 1904

PasMepbT Ha pasxoauTe 3a JIMXBU MO MOJIyYEeHUTE 3aEMU CbOTBETCTBA NPEAMMHO Ha MPUXOAUTE OT JINXBMU
Nno oTNycHaTuTe 3aeMu 3a MHaHcoBa nomouy (onepaunmn ot Buaa ,6ek-Ty-6ek™).

3arybute oT obe3ueHka Ha 3aeMuTe W B3EeMaHuUATa BKAOYBAT 243 MUAMOHA €BpO, CBbp3aHu C
TpaanuMOoHHUTE cobCcTBEeHM pecypcu (BX. benexka 2.6.1.1).

3.15. APYI'N PA3XOoAMU

MUWUJINOHN €BPO

AAMUHNCTPATUBHMN pasxoamn n pasxoam B obaactra Ha UT 2521 2 455
Pa3xoau, cBbp3aHun C UMOTH, MALUUHU U CbOPBIXEHUS 1423 1021
Kopekuuns Ha npoBusumnTe 1377 685
3arybu oT KypcoBu passinku 446 505
Pazxogw no onepatnBeH JIN3UHI 414 383
HamaneHue Ha riiobu ot Cbaa 67 18
Apyrm 509 419
Oo6wo 6 756 5 486

YBENMYEeHMETO Ha pasxoauTe, CBbpP3aHM C MpPOBU3MUTE, CE€ Ab/KM NpeauMHO Ha nMpoMsaHata B
npubnuanTenHaTa oLeHKa Ha NPOBM3UsTa 3a AEMOHTaX Ha sApeHu o6ekTun (Bx. 6enexka 2.10).

PasxoauTe 3a Hay4yHou3cnenoBaTesicka U pa3BoliHa AEWHOCT Ca BK/IKOYEHU B aAMUHUCTPATUBHUTE pa3xoau
n B pa3xoauTte 3a UT u ca, KakTo cneasa:

MWUJINOHN €BPO

2017 2016
Pa3xoau 3a Hay4YHWU nU3c/ieaBaHus 376 344
Hekanutann3anpaHu pa3xoamn 3a pa3BoviHa A€HHOCT 81 88
o6uo 456 431
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3.16. OTYUTAHE NO CEFMEHTU NO ®YHKLUUN OT MHOINNOroamuHATA ®MHAHCOBA PAMKA (M®P)

MWJ/TMOHU €BPO

MHTenureHteH YcTtonums CurypHocTt FnobanHa AAMUHUCTpaunsa HeoTHeceH
1 npuobLiasaly pacTex n EBpona N KbM
pacTex rpaxaaHcT dyHKUMNA
o1 MOP*
Pecypcu ot BH/A - - - - - 78 620 78 620
TpaauUMOHHU COBCTBEHM pecypcu - - - - - 20 520 20 520
A4c - - - - - 16 947 16 947
nobu - - - - - 4 664 4 664
CbbupaHe Ha pasxoamn 357 1488 5 28 0 0 1879
Apyrun 1172 244 43 414 4827 3676 10 376
Mpuxoan ot onepaunn 6e3 pasmsiHa 1529 1732 48 443 4 827 124 428 133 006
DuHaHcoBu rnpuxoan 147 (4) 0 17 1 1684 1845
Apyrun 196 (12) (6) 10 338 805 1332
Mpuxoan ot onepauunm c pasmMsiHa 343 (15) (6) 27 338 2489 3177
O6wo npuxoamn 1873 1716 42 470 5166 126 917 136 183
Pa3xoaun, U3nv/IHEHU OT AbPKABUTE YIIEHKU:
E®r3a - (44 289) - - - - (44 289)
E3®PCP v gpyrvt UHCTPYMEHTU 3a pa3BUTHUE Ha - (11 359) - - - - (11 359)
cesicknTe parioHn
E®PP un K@ (17 650) - - - - - (17 650)
ECo (7 353) - - - - - (7 353)
Apyrun (439) 74 (897) 9 - (1 253)
U3nviHeHn ot EK, U3Nb/IHUTENHUTE areHunm n (9 809) (525) (1 080) (4 337) (12) 25 (15 738)
AoseputesiHute ¢poHa08e
U3nbsIHEHW OT Apyry areHumn v opraHu Ha EC (2 530) (121) (754) (24) - 762 (2 667)
U3nb/IHEHN OT TPETU AbPXKaBu u (434) 0 (177) (3 504) - - (4 115)
MeXAyHapoAHW opraHu3aumm
U3nwbaHeHn ot Apyru cybektun (819) 15 1 (675) (0) - (1478)
Pa3xoawn 3a rnepcoHas v 3a neHcmm (1638) (360) (426) (615) (5977) (986) (10 002)
[TpomeHun B aKTHOEPCKUTE rPEeArnosIoKeHMs 3a - - - - (3 544) - (3 544)
AoxoanTe Ha HaeTu mya
duHaHcoBU pasxoan (88) (16) (0) (18) (106) (1 668) (1 896)
[Apyrn pa3zxoaun (2 453) (88) (196) (113) (3 386) (521) (6 756)
O6ui0 pasxoamn (43 213) (56 669) (3 528) (9 277) (13 025) (2 389) (128 101)
®dunHaHCOB pe3ynTaT 3a roguMHaTa (41 341) (54 953) (3 486) (8 807) (7 859) 124 528 8 082

*  [losuymsita ,HeoTHeceHn KbM pyHKUMS OT MOP" BK/IOYUBA U3MBLIAHEHWETO Ha 6IOAKETa OT KOHCO/MMANPAHUTE CyOEKTU W KOHCOMAAUMOHHUTE M3K/OYBAHUS, U3BBHOIOMKETHUTE orepauun u
HepasnpeaeneHUTe NporpamMu C HECbLUECTBEHU CYyMU.

MocoyBaHeTo Ha NpuxoanTe U pasxoamnTte nNo dyHKUumM oT MOP ce ocHoBaBa Ha NpuMbNM3UTENHa OLUEHKa, Tb KaTO HE BCUYKM MOETM 3aA4b/IKEHUS Ca CBbp3aHu C
dyHKums oT MOP.
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4. YCJIOBHM NACUBU N AKTUBU

YCJZTIOBHU NACUBM

YCnoBHUTE nacuMeBu Ca Bb3MOXHM Obaelunm 3aab/KeHWs 3a nnawaHe Ha EC, kouTo MoraT Aa Bb3HMKHAT
BCNEeACTBME Ha MMHanM Ccbbutus mnnm noetm npaBHOO6BBbP3BALLM 3aAb/IKEHWUS, HO KOUTO 3aBUCAT OT
6baewn cubuTUA, KOUTO He ca M3uaANo noja KoHTpona Ha EC. Te ca cBbp3aHuM MpeaMMHO C AaAeHMU
¢dunHaHcoBM rapaHumMm (No 3aemMm W nporpaMm 3a (uHaAHCOBa MOMOLL) M C MNpaBHW puUcCKoBe. Bcuukm
YC/IOBHM NacuMBK, C U3KIIOYEHME Ha Te3u, CBbp3aHu C rnobu n c obesneyeHn ot doHAOBE rapaHummn (BX.
6enexka 2.4.1), we 6baat pMHaHCUpPaHM, aKo CTaHaT Ab/KUMUK, OT boaxeTa Ha EC (u cnepoBaTenHo oT
ObpXaBute — 4dneHku Ha EC) npes ngHuTte rogmHum.

4.1.1. bBrooXeTHW rapaHumu

MUJINOHN €BPO

31.12.2017 31.12.2016

TaBaH MoanncaxHu M3nnaTteHun MoanncaxHu M3nnaTteHun
Fapa+Humnu 3a 37 479 28 950 19 972 40 645 30 161 21 145
mMaHparta 3a
BBHLUIHO
KpeautTnpaHe Ha
ENb
lrapaHumns Ha EOCU 16 000 13473 10 128 16 000 11 245 4 392
o6uwo 53 479 42 423 30 100 56 645 41 406 25 537

TabnuuaTta no-rope nokasea ekcrnosuvumaTta Ha 6oaxeTta Ha EC cnpsMo eBeHTyanHu 6baewm nnawaHus,
CBbp3aHW C rapaHuuu, npeanocrtaBeHn Ha rpynata Ha EMB. UsnnateHnTe cymmn ca cymmnTe, KOUMTO Beye ca
npegocTaBeHW Ha KparHuTe 6eHedwuumepu, AOKATO NOAMUCAHUTE CYMW BKJIIOYBAT TE3M M3NJATEHU CyMU
natoc Beve nognucaHute ¢ 6eHeduumepn cnopasyMeHuns, cpeacTeata Nno KOUTO BCE OLLE He ca M3NJaTeHw.
TaBaHbT npeacTaBnsBa o6WMAT pa3Mep Ha rapaHuusTa, kosaTo 6woaxersT Ha EC, a cnepoBatenHo u
ObpXXaBUTe YIeHKU ca Noenu 3aab/HKeHNeTo ga duHaHcmpar.

MapaHumu 3a MaHAaTa 3a BbHLWWHO KpeauTupaHe Ha EVB

BroaxeTbT Ha EC rapaHTupa 3aemute, kouto EMB e noanucana n otnycHana ot co6CTBEHUTE CU pecypcu
Ha TpeTu Abpxasu. KbM 31 gekemspu 2017 r. pa3mepbT Ha HemnoraceHUTe 3aemMu, KOMTO ca MOKPUTU OT
rapaHumnaTa Ha EC, Bb3nusawe Ha 19 972 munmoHa espo (2016 r.: 21 145 munuoHa eBpo). MapaHuum ot
6roaxeTa Ha EC:

e 18 583 munuoHa eBpo (2016 r.: 19 481 munmoHa eBpo) upe3 MapaHUMOHHUS GOHA 32 BbHLUHU
nenHocTtun (BX. 6enexka 2.4.1) n

e 1 389 munuoHa eBpo (2016 r.: 1 664 MMNMOHA €BPO) ANPEKTHO 3a 3aeMu, OTMYyCHATK Ha AbpXKaBu
YNeHKW nNpeau NpucbeanHsBaHeTo.

B ponbsHeHMe KbM cyMaTa oT 19 972 mmnmoHa eBpo, onoBecTeHa No-rope KaTo peasHo npeaocraseHa, EC
rapaHtupa u 258 MuMnMoHa eBpO HenoraceHun 3aemu, OTNycHaTtm Ha Cupusa, 3a KOUTO Ca OCUTYypeHU
NpPoOBU3UU.

MapaHumaTa Ha EC 3a MaHaaTa 3a BbHLWHO KpeauTupaHe, CBbp3aHa CbC 3aeMuTe, oTnycHaTtu oT EUB, e
orpaHumyeHa Ao 65 % oT HemoraceHUTe cpeacTBa 3a crnopasyMeHusTa, noanucaHu cneg 2007 r. (MaHaaTm
3a nepuoante 2007—2013 r. 1 2014—2020 r.). 3a cnopa3ymeHusaTa otnpean 2007 r. rapaHumata Ha EC e
orpaHuyeHa A0 NpPoOLEeHT OT TaBaHa Ha paspelleHunTe KpeaAUTHWU JIMHWK, KaTo B MOBeYeTO Cclydaun To3u
npoueHT e 65 %, Ho Moxe ga 6bae cvbwo 70 %, 75 % wnm 100 %. Korato TaBaHbT He e AOCTUrHar,
rapaHumaTa Ha EC nokpuBa usanata cyMa.

3a Oa ce onoBecTM MakcuMmanHuat puck 3a EC kbMm 31 pgekemBpu 2017 r. obaue, TpsibBa ga 6baat
BKJIIOYEHW M 3aeMUTe, KOMTO e paspelleHo Aa 6baaT noanucaHu, HO KOWTO BCE Olle He ca MoAnMcaHu
(8 529 MMnMoOHa eBpo), U NoANMUCAHNUTE 3aEMU, KOUTO HE ca peanHo nNpeaoctaBeHn (8 978 MnunmoHa eBpo).
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MNpe3 mapt 2018 r. EBponenicknaT napnameHT M CbBeTbT npuexa Pewenne (EC) 2018/412, c koeTto
AonycHaxa fa ce yBenuyu ropHata rpaHuua 3a u3BbplBaHuTe oT EWMB onepaumn 3a duHaHcupaHe,
nonseawm ce oT rapaHuuata Ha EC. Toea we 6bae oTpaseHO B aKTyasM3MpaHo CcrnopasyMeHue 3a
rapaHums, cknwdeHo ¢ EMB, n korato To 6bAe M3MEHEHO, MakcuManHaTa ekcno3vuma Ha EC we ce
yBenuuu c 3,4 Mmnuappaa espo.

MapaHums Ha EBponenckunsa ¢poHa 3a cTtpatermdyeckn nHeectuumm (EOCKU)

E®CU e nHnumatmnea, npeanpueta C Len rnoBulaBaHe Ha KanauuTeTa 3a NoeMaHe Ha pUCK Ha rpynaTa Ha
EVB upe3 npepocraBsHe Ha Bb3MOXHOCT Ha EMB pa ysennun nusectnumute cu B EC. Llenta Ha EOCU e pa
noAnNOMOrHe AoMbAHUTENHUTE nHBecTUuMmn B EC 1 goctbna Ao dUHaHCUpaHe 3a MasjakuTe NpeanpusaTus.
EOCU He e OTAENHO IpUANYECKO fnLue MW MHBECTUUMOHEH HOHA B TECHMUS CMUCHA Ha AyMmaTa. Pe3epBbT
3a puckose Ha E®CU ocurypsasa 3awmta Ha EMB cpewy noteHumanHu 3arybu no CbOTBETHUTE onepauuu.
Ton ce cbcTOM OT 5 Munmappa eBpo, oTnycHaTM OT cobcTBeHms kanuTan Ha EWB, v oT rapaHums ot
6ropxeTta Ha EC B pasMep go 16 munuapaa espo (,rapaHums ot EC no nuHua Ha EOCU™). MapaHumarta ot
EC no nuHua Ha EO®CU ce npepoctaBsa Ha EMB no cunata Ha cnopasymeHue mexay EC n EVMB, HapuiaHo
no-HaTtaTtbk ,CnopasymeHuneTo 3a EOCU".

CyMuTe, OTHacsALWM ce A0 YC/IOBHUTE nacuem Ha EOCU, BKAOUMTENHO TaBaHbT Ha rapaHumnsaTa, onoBecTeH
B HacTtoswaTta 6enexka, ce ocHoBaBaT Ha CrniopasymeHuneTo 3a EOCU, koeTto 6e B cuna kbM 31 gekemBpu
2017 r. CnepBa obauye pa 6bae otbensizaHo, 4ye M3MeHeHUAT PernameHT 3a EOCU (Pernament (EC)
2017/2396), npuwet npe3 gekemBpu 2017 r., no3sonu rapaHumata ot EC no nvHua Ha EOCU pa 6bae
yBenunyeHa Ha 26 munuapaa espo. CnopasymeHuneTo 3a EQCU 6e cboTBETHO M3MeHeHOo npe3 mapTt 2018 r.

Onepaumnte Ha E®CU ce ocbuwectBaABaT B paMKuTe Ha JABa npo3opeua: MWHPPpacTpyKTypHUS W
nHosauuoHeH nposopeu (UWUM), npunaradH ot ENB (rapaHuma ot EC no nuHusa Ha EOCU B pasmep Ha
13 munuapaa eBpo), n nposopeua 3a MCI (MMCM), npunaraH ot EN® (rapaHums ot EC no NuMHMA Ha
E®CU B pasmep Ha 3 Munmapha eBpo), KaTto W ABaTa npo3opeua MmaT Ab/roB Noprdenn n Kanutanos
noptdenn. EM® peiictBa cbrnacHo criopadymeHme c¢ EMB Bb3 ocHoBa Ha rapaHums Ha EWB, kosaTo
rapaHumMs Ha CBOM pej € rapaHTMpaHa oT rapaHuusata ot EC no nuHua Ha E®CU cbrnacHo
Cnopa3syMeHueTo 3a EOCH.

3a uenuTte Ha M3Non3BaHETO Ha rapaHumsaTa oT EC no nuHma Ha EOCU peitHocTtTa Ha EOCU ce Hapg3upasa
OT ynpaBuUTeNnieH CbBET, KOUTO AENCTBA C KOHCEHCYC M € CbCTaBeH OT YeTupmMma YJeHOBE, TpMMa OT KOUTO
ca Has3HadyeHu oT Komucumara, a eanmH — oT EWUB. CovbrnacHo wu3sMeHeHuss PernamenHT 3a EOCU
ynpasutenHnaT ceBeT Ha EOCU we 6bae cbCTaBeH OT NMeTMMa 4YnNeHOBe, BK/AKOYUTENHO eauH uyneH 6e3
npaBO Ha rnac, HasHayeH oT EBponelickus napnamMeHT. PeweHunsTa we ce B3eMaT C KOHCEHCYC, a KoraTo
TakbB He Moxe Aa 6bAe NoCTUrHat — C eAnHOAYLIME Ha YIEHOBETE Ha YNpaBUTENHUS CbBET C MpaBo Ha
rnac. YnpasuTtenHuaT cbBeT Ha EOCU He B3eMa MHBECTULMOHHWN peLLEeHUs.

EC n EMBb wvMaT pas3nnyHm ponu B pamkmte Ha EOCU. EOCU e cb3pgageH B paMkute Ha EWNB, kosato
dunHaHcupa onepaumnTe (ABLATOBM W KanuTanoBM MUHBECTMUMM). 3@ Tas3uM uUen Ta B3eMa Hasaem
HeobxoaMMUTE cpeacTBa Ha kanuTanosuTe nasapu. Lo ce otHacsa go MWUM, EMB B3eMa MHBECTULMOHHUTE
peleHns He3aBUCMMO U YyrnpasssiBa orepaunmTe B CbOTBETCTBME CbC CBOMTE MNpaBwuia W npoueaypu.
ChLoTO Baxu 3a onepauuute B pamkute Ha MNMCII, ynpasnsasaHu oT ENO.

3a pa ce rapaHtTmpa, 4Ye WHBeCcTuuUumTe, HanpaseHn no nmHma Ha E®CU, octaBaT HacCOYeHW KbM
NOCTUraHeToO Ha KOHKpeTHaTa uen ga 6bae npeogonsHa nasapHaTa HeedeKTUBHOCT, KOATO MNpeyn Ha
nHBectupaHeto B EC, n uye Te3n umHBeCTMUMM MOraT Aa MNOM3BaT 3awmTaTa Ha rapaHumsaTa Ha EC, 6e
BbBeJeHa crneuwvasiHa YyrpasJieHCKa CTPYKTypa. WMHBECTULMOHHUAT KOMUTET OT HEe3aBUCUMU eKCrepTu
npoBepsBa 3a BCEKW MpoeKkT, npeanoxeH ot ENB B pamkute Ha WUWI, pann oTtroBapsa Ha ycsoBugaTa 3a
nokputne oT rapaHuusta Ha EC. Korato pgageHa onepaums 6bae noTBbpAeHa 3a AonycTyMMa KaTo
rapaHTMpaHa onepauma no E®CK, no OTHOWEHMEe Ha peleHMeTO 3a npoAb/ikKaBaHe Ha MNpoekTa WU
HEeroBoTO yrnpasfieHMe ce npunarat o6UYaHUAT NPOEKTEH UMKBA M 06MYaNHUAT ynpaBaeHCKN npouec Ha
EVB. Lo ce otHaca po MMCI, ponsata Ha WHBECTULUMOHHUSA KOMUTET € OrpaHuyeHa A0 KOHCynTauumsaTa
OTHOCHO onucaHmeTo Ha npoayktTute no NMMCI, kouTo ce ogobpsiBaT OT ynpaBUTENHUS CbBeT Ha EOCU n
OT ynpasnsBawua anpektop Ha EOCU.

Ponata Ha EC e cBbp3aHa C npenoCTaBAHETO Ha rapaHumsaTa Ha 6roaxeta Ha EC 3a vact ot
noteHunanHute 3arybu, komto EMB Moxe ga npetbpnu OT MHBECTUUMUTE CUM B ABJIOBM M KanuTaaoBu
MHCTpyMeHTn. Mopaan ToBa EC He ce HamecBa B noabopa v B ynpaBieHMeTo Ha onepaunnte no EOCU, He
nHBecTupa cpeactea B onepaummute no E®CU m He e npsika cTpaHa No AOroBop MO CbOTBETHUTE
WHCTPYMEHTU. Tbi KaTO KPUTEPUMUTE 3@ KOHTPOS W CYETOBOAHUTE M3UCKBAHWUS 3@ KOHCONMAMPAHETO
CbrlacHo cyeToBOoAHMTe npaBuna Ha EC (M MCCINC) He ca M3Mb/IHEHWN, CbOTBETHUTE rapaHTMpaHW aKTUBMU
He ca OTYEeTEHW B KOHCONMMAUPaHUTE roaAnLHM oTyeTn Ha EC.

78




loaunwHn otyeTn Ha EBponerickus cbto3 3a 2017 T.

MapaHumaTta Ha EC, npepoctaBeHa Ha rpynata Ha EWMB no nuHua Ha E®CWU, ce oTuuTa, CbriacHo
cyeToBoAHMTE npasuna Ha EC, KaTo 3aagb/keHue no puMHaHCOBaA rapaHuMs No OTHOLIEHWE Ha AbAroBUA
noptdenn Ha WWUM, kato dpuHaHcoBa npoBusnsa 3a Abnarosusa noptdenn Ha MNMCI u kato AepuBaTuB
(dbMHaHCOB akTMB MM (GUHAHCOB MNacuB MO CNpaBeasinBa CTOMHOCT Ype3 m3nuwbka win geduuuTta) 3a
ABaTa kanutanosu noptdenna. OcBeH B Ta3um bHenexka e oOnoBecTeH W YC/IOBEH MacuB, CBbp3aH C
paneHata rapaHumsa no EOCH.

Mo gbnrosust NopTdena no MHUA Ha MHAPACTPYKTYPHUS M MHOBaumoHeH npo3opey (MUM) Ha EOCU
rapaHumsaTa Ha EC nokpuBa TpaHwa 3a nbpsa 3aryba no noptdein c onepaummn 3a puHaHcupaHe Ha EUB,
KOWTO Ca NpeaAnMHO CTaHAapTHW 3aeMun U rapaHuuu. MNapaHumaTa Ha EC ce 3agelictBa B ciiyvyamTe, B KOUTO
ONBXHUKBT He U3BbPLIX NiawaHe, Korato njawaHeTo CTaHe M3UCKYEMO, UNKM NpU NpecTpyKTypupaHe Ha
abvnroee. MNapaHumsaTa Ha EC nonydyaBa 3ansawaHe, KOeTo € MponopunoHanHo Ha noetms oT EC puck.
ToBa ce ocblecTBABa nog dopmaTta Ha pa3npepensHe — mexay EMB n EC, Ha cBbp3aHuTe C pucka
nonyyeHn ot EMB npuxoam oT rapaHTupaHuTe onepauun. lNMpuxoamte Ha EC cneaBa nbpBO Aa MOKPUAT
3arybute no rapaHtupaHuTe onepauun. lNMopaaun ToBa rapaHuusaTa Ha EC ce oTuMTa KaTto 3aab/KeHne Mo
¢dunHaHcoBa rapaHumnsa n ce oueHsaBa, NpyY MbpBOHAYaNHOTO NPU3HaBaHe, No CrpaBeAsnBa CTOMHOCT, KOATO
npeacTaBfisiBa HeTHaTa HacToswa CTOMHOCT Ha B3eMaHusaATa no npemum (npuxoamte Ha EC). KbM
cnejBawn Aatm Ha cyeToBoAHMA 6anaHC 3agb/iXeHMeTo No (MHaHCOBa rapaHuus ce oueHsBa Mno no-
BMCOKaTa OT cnegHuTe ABe CTOMHOCTM — oO4akBaHWTe 3arybu M nbpBOHa4dasHO npu3HaTaTa CTOMHOCT
MWHYC, KOraTo € YMeCTHO, HaTpynaHaTa amopTum3aums Ha npuxoaute. 3aab/iKeHneTo no ¢duHaHcoBa
rapaHumsa e npeacTaBeHO cfej npucrnajaHe Ha BCe ole HenoslyyeHuTe npuxoan Ha EC, kouTo ca Hyna
kbM 31 gekemBpu 2017 r. (BX. 6enexka 2.11.3).

Mo kanutanosusa noptdenn no AMHma Ha UNM Ha EOCU, KOMTO ce CbCTOM OT MpeKku KanutanoBu uau
KBa3sMKanuTanoBM yyacTus uam noguymHeHu 3aemu, EMb nHBectMpa npu paBHM YCNOBWUS Ha CBOW PUCK,
KaKTo M Ha pucka Ha EC. lNopaan ToBa rapaHuusata Ha EC nokpuBa — 3a yacTTa OT KanuTasoBuTe
WHBECTMUMKN, rapaHTMpaHa oT EC — oTpuuaTtenHuTe KOpeKuMM Ha CTOMHOCTTa (HepeanusupaHuTe
3arybu) KbM pgaTtaTta Ha BCekum c4yetoBogdeH 6anaHc, peanu3npaHuTe 3arybu npu U3TErnsHETO Ha
BNIOXXEHUTe cpeacTBa M pasxoaumTe 3a duHaHcupaHe Ha EWB. B cnyyauTte, KoraTto CTOMHOCTTa Ha
WHBECTMLUMS, KOSTO Npean e buna noanoXeHa Ha oTpuuaTesnHa KOpeKuus Ha CTOMHOCTTa, HapacHe KbM
cnepsalwin otyeTtHu patu, EUB Bb3cTtaHoBaABa Ha EC cyMaTa A0 nbpBOHavasHaTa LUeHa Ha MHBeCTUUmngTa.
B MOMeHTa Ha Wu3TerndHeTo Ha BNoXxeHuTe cpeactBa EC mMma cbwo NpaBo Ha NOCTbNAeHUsATa OT
MHBeCTMUMATa, KOMTO HaaBuWwaeaT NbpBOHadanHaTa ueHa. NapaHumsaTta Ha EC nonydaBa 3annawaHe oT
npuxoamte, nonyvyeHn ot EWB oOT rapaHTMpaHuTe onepauuu, BKAKYUTENHO NUXBWU, AUBUAEHTU U
peanu3smpanu nedanbu. PasnnawaHeto Mexay EC n EVBb ce naBbpluBa eXerogHo crej rnpucnagaHe Ha
3arybute n npuxoauTe.

B pamkuTe Ha kanuTtanosusa noptdernn Ha MNMMCM no E®CUN EC rapaHTMpa KanuvTanoBWM WMHBECTUMLMM B
pUCKOB Kanutan u BbB (HOHAOBE 3a AAN0BO y4yactue, duHaHcupaHum oT EVB n npousxoxpawm wu
ynpasnsBaHu oT EV®. MNapaHuusata Ha EC ce npepocrtaBs Ha 6a3ata Ha noptdenn 3a gsa noprtdenna:
noanpo3opey 1 n noanpo3opey 2. NapaHumaTa Ha EOCU ce 3agencTtBa 3a nokpusBaHe Ha 3arybu ot
obe3leHKa U peanunavpaHun 3arybu oT rapaHTUpaHUTe MHBECTULWM U OT pa3xoauTe 3a PpuHaHCMpaHe Ha
EVB. EC nma npaBo Ha Bb3HarpaxaeHwe 3a noetus puck nog dopmarta Ha AMBUAEHTUM U peanmsmpaHmu
neyanbu OT rapaHTupaHuTe KanuTanosu onepaumn. B pamkmTe Ha noanposopel 2 nporpaMarta
~XOpn3oHT 2020" CbWO WHBECTUMpPaA 4YaCTUYHO B CblMs KanuTanos noptdenn (MHBeCTMUMATA Ha
,XopunsoHT 2020%, dwuHaHcmpaHa ot EC, ce oTtumTta KaTo (pUHAHCOB akTmB, 06aBeH 3a npoaaxba, B
otyeTute Ha EC) n noema nbpBuTe 3arybu OT MHBECTUUMMTE, AOKATO crneaBawmnTe 3arybu ce nokpueaTt
OT rapaHuusaTa Ha EC u ENO.

MapaHumaTa Ha EDPCU no kanutanosusa noptdenn Ha EPCU ce knacudwuumpa KaTto AepvBaTUBEH
(UHAHCOB WHCTPYMEHT M Ce OTYuTa KaTo (PMHAHCOB aKTUB WAM (WHAHCOB MacuB MO CrpaBeanvBa
CTOMHOCT 4ype3 wu3nuwbka wnu gepuumta. Kbm 31 gekemspum 2017 r. cnpaseanueaTa CTOMHOCT Ha
rapaHumsaTa ot EC no nuHusa Ha E®CU no kanutanosus nopTdenn Ha EOCU Bb3nmsawe Ha 16 MmnmoHa
eBpo (BX. benexka 2.4.2).

YCcnoBHUAT Nacue no-rope BkAOYBa onepaunnte no COSME, ,Xopu3oHT 2020%, ceKkTopuTe Ha KynTypaTta u
TBOpYecTBOTO M 3MCU 3a yactTa, KoATo nonaga B obxeaTta Ha rapaHumsaTa oT EC no nuHua Ha EOCU B
paMKuTe Ha Abnrosusa noptdenn Ha MMCII.

MnawaHusTa no rapaHumaTa Ha EC we 6baaTt npaBeHu oT MapaHuMoHHMA doHa Ha EPCU (Bx. 6enexka
2.4.1). KoM kpas Ha 2017 r. akTUBMTE Ha rapaHumMoHHusa doHA Bb3nusaxa Ha obuwo 3,5 munnapaa eespo
(2016 r.: 1 munmnapa espo), AokaTo Apyrn 2,6 munuapaa espo (2016 r.: 2,4 Mmunmapaa eBpo) ca
3aZle/IeHnN, HO BCE OLlEe He Ca M3MNNaTeHU, U Cca BKJIKOYEHM B CyMaTa, onoBecTteHa kato RAL B 6enexka 5.1.
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4.1.2. TapaHuun, cBbp3aHu C puHaHcoBa nomMoLly (A4ENHOCTM MO noslydaBaHe M OTNyCKaHe Ha
3aeMmn)

MUJINOHN €BPO

31.12.2017 31.12.2016
YcBoeHun HeycBoeHun YcBoeHu HeycBoeHun
EMoC 47 456 - 47 456 47 456 - 47 456
b 3114 - 3114 4272 - 4272
Mof 3924 460 4 384 2 964 1313 4277
EBpatom 250 250 500 252 300 552
O6wo 54 744 710 55 454 54 944 1613 56 557

BropgxeTbT Ha EC rapaHTupa 3aemute Ha KomucmsaTta, B3eTn € uen dUHaHCMpaHe Ha 3aeMu, OTNYCKaHM Ha
AbpXaBW YNeHKU U Ha Abpxasu u3sbH EC npu onepaumnte ot BMaa ,6ek-Ty-6ek™. Te3n nonyyeHu 3aemu
BeYe ca Npu3HaTM KaTto nacmeun B cyeToBoAHUA 6anaHc Ha EC (Bx. 6enexka 2.11.1). Bbnpekn T0Ba npwm
HeobcnyxBaHe Ha 3agb/xeHusaTa no ,6ek-Ty-6ek" 3aemmuTe, OTNyCHATW C Te3W MOSyYEHM 3aeMu, Bb3
OCHOBa Ha u4neH 14 ot PernamenT N2 609/2014 Ha CbBeta 6roaxeTvT Ha EC we Tpssbesa ga noeme ususio
npocpoyeHaTa cyma:

e MOSyYEHUTE 3aeMu, CBbP3aHU CbC 3aeMW, OTMyCHaTU Mo NuMHUA Ha EM®C, ce rapaHTupar
eIMHCTBEHO OT 6toaxeTa Ha EC;

e MOJlyYeHUTe 3aeMu, CBbpP3aHW CbC 3aeMu Mo NUHUSA Ha (1B, ce rapaHTMpaT €AWHCTBEHO OT
6roaxeTta Ha EC;

e 3aeMuTe Mo NIMHMA Ha MOI ce rapaHTMpaT MbpBO OT M@apaHUMOHHMSA (POHA 3@ BbHLUHWU AEAHOCTU
(Bx. 6enexka 2.4.1), a cnep ToBa oT 60axeTa Ha EC; u

e rapaHumuTe OT TPETU CTPaHM ca MbPBOTO MOKPUTME 3a LIeNMTe HemnoraceHu 3aemu oT EBpaTtom.
MapaHUMOHHMAT (OHA LWe MOKpUEe BBbHLWHUTE 3aeMu, ako rapaHuuMmte OT TPeTU CTpaHu He
NpefoCTaBsAT CpeacTBa 3a TsX.

3aemute oT EOBC B nukBmaauus, oTnycHaTy OT 3aeMHM CpeAcTBa, HE ca NMOKPUTK OT BroakeTHa rapaHuus Ha EC.
BmecTo ToBa Te ca ob6e3neyeHn ¢ puHaHcoBM akTMeu Ha EOBC B nukeuaaums (BX. 6enexka 2.4.1).
4.1.3. TapaHuumn, npenocrtaBeHn 3a GMHAHCOBU MHCTPYMEHTU Ha EC

MWUJINOHN €BPO

31.12.2017 31.12.2016

~Xopu3oHT 2020" 1297 921
MexaHn3bM 3a puHaHCMpaHe C rogesisiHe Ha pUcKa 654 711
MexaHun3bM 3a cBbp3BaHe Ha EBporna 490 465
Apyrn 32 3
o6uwo 2473 2101

KakTo ce nocouBa B uneH 140, naparpad 3 oT ®P, 6l0aXeTHUTE pa3xoan, CBbp3aHu C gaaeH (PMHaAHCOB
WHCTPYMEHT, U (pMHaHCcoBaTa OTroBOPHOCT Ha EC B HMKaKbB Cny4yan He MoraT ga HaaBuaBaT pa3Mepa Ha
CbOTBETHOTO OHOXKETHO 3aAb/KEeHWEe, MOEeTO 3a TO3U (PUHAHCOB MHCTPYMEHT, KaTo MO TO3M Ha4MH ce
N3K/I0YBA Bb3MOXHOCTTA 3@ reHepMpaHe Ha yCnoBHWM nacueu 3a 6roaxeTa. Ha npakTtuka ToBa 03Ha4yaBa,
ye Te3n nacuMBM MMaT HacpelleH 3anuc Npu akKTMBWUTE B CYETOBOAHMS 6anaHc wamM ca NoKpuTU OT
HeM3NbHEeHUTEe BI0AXKETHN 3a4b/IXKEHUS], KOUTO BCE OLLe He Ca OTYETEHW KaTo pa3xod. YCNOBHUTE NacuBMm
no-rope ca noco4YeHn cnep npucnagaHe Ha (UHAHCOBUTE MPOBU3UKN, OCUTYPEHU 3@ TE€3U MHCTPYMEHTU
(Bx. 6enexka 2.10).

4.1.4. CbpebHu pena

MWUJINOHN €BPO

31.12.2017 31.12.2016
rnobu 3242 1834
CeJicKO CTONaHCTBO 1737 1711
CénumxaaHe 3 3
Apyrn 481 600

O6wo 5463 4 148
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Fnobwu

Te3n cymMn ce OTHaAcAT NpeaMMHO A0 rnobute, HanoxeHn oT KoMucusaTa 3a HapyleHue Ha npasuiaTa 3a
KOHKYPEHLUMS N NSaTEHM YCNOBHO OT r1obeHnTe npeanpusaTys, no OTHOLWIEHWE Ha KOUTO WKW € noaajeHa
anba, waM He e Wu3BeCcTHo Aanu uwe 6bae noaageHa TakaBa. YCIOBHUMAT MacMB ce 3anas3Ba Ao
Npou3HacsiHe Ha OKOHYaTeNHo pelweHne Ha Cbaa No AenoTO MM A0 U3TUYAHE Ha CpoKa 3a nogaBaHe Ha
xanba. Jinxeata, HaTpynaHa BbpXy YC/OBHUTE MJallaHus, ce BKJIlOYBa BbB (pMHAHCOBUSA pe3ynTaT 3a
roanHaTa, a CbLLO M KaTo YCNOBEH NacuB, 3a Aa Ce OTpa3n HECUTYPHOCTTA Ha NPaBOTO Ha COHBCTBEHOCT Ha
KoMucusiTa BbpXy Te€3u CyMM.

Ako EC 3arybm Hakoe OT Te3un gena 3a HanoxeHwu rnobwu, Hama ga 6bae otveTeH pasxoa OT 6wogxeTa Ha
EC, T kaTo rnobuTe ca nnaTeHM yCcnoBHO M Te3M CpeacTBa Cce AbpXaT WM B crieymanHy 6aHKOBU CMETKM
(Bx. 6enexka 2.8), unn B cb3gageHus 3a Tasu uen ¢oHa BUFI (Bx. 6enexka 2.4.1). PazmepbT Ha
rnobuTte ce NpM3HaBa KaTo 6loaXXeTeH NpMXo4 eABa KoraTto Te CTaHaT OKoHYaTesHu (4neH 83 oT OP).

Cencko CTonaHcTBo

ToBa ca YCNOBHW 33a4b/IKEHUS KbM [ObpPXAaBUTE UNIEHKWM, CBbp3aHM C peLlleHuaTa C orneg Ha
CbOTBETCTBMETO MO EDI3, C pa3BUTMETO Ha CENICKMTE paMoHM U C MHAHCOBUTE KOPEKUUM B obnactTa Ha
npeanpucbeanHuTenHaTa nomoul, no Kouto CbAbT BCe Olle He Ce e MpousHechs. OnpeaensHeTo Ha
OKOHUaTeNHWA pasMep Ha MacvMBa W roAmHaTa, npes KOATO pe3ynTaTbT OT yCrnewHuTe obxansBaHus uie
6bAe BMMCaH KaTo pasxod 3a 6l04)KeTa, 3aBMCAT OT NPOABL/IKMTENHOCTTA Ha npoueaypaTa npea Cbhaa.

CbnuxaBaHe

ToBa ca YCNOBHM 3a4b/IKEHUS KbM AbpXXaBUTe YIEHKN BbB BPb3Ka C AeMHOCTM B obnactTa Ha nonmnTukaTa
Ha cbnmxaBaHe, 3a KOMTO Ce OYaKkBa AaTaTta Ha m3cnywsaHe nnm CbaobT Aa ce NpousHece.

Opyrun cbaebHu aena

Ta3su no3mumsa ce oTHacsa A0 AenaTta 3a obesweTeHns, noHacTosweM 3aseaeHn cpewy EC, apyrn cbaebHu
CropoBe M o4akBaHuTe cbaebHn pasHocku. CneaBa aa ce otbenexu, Ye npu Aeno 3a obeswereHns no
uneH 288 ot dorosopa 3a EO unweubT TpsibBa Aa AOKaXe HanAMYMeTO Ha AOCTaTbyHO CEPUO3HO HapyLlleHue
OT CTpaHa Ha MHCTUTYUMATa Ha 3akoHOoBa pasnopeaba, npegHasHadeHa Aa NpefocTaBu Mpasa Ha nuvua,
peanHa Bpeaa, NpeTbpnsHa OT uuweua, U npskKa NpUYMHHO-CNEeACTBEHA Bpb3Ka MeXAy HenpaBOMEpPHOTO
[encTeme n speaara.

4.2. YCJIOBHU AKTNBU

MWUJINOHN €BPO

31.12.2017 31.12.2016

MonyyeHu rapaHuymm:

FapaHunyn 3a A06pO U3NbIHEHNE 352 369
Apyrn rapaHuyum 22 28
Apyrn yCroBHU aKktnsu 34 34
o6wo 409 431

MapaHumuTe 3a fo6po M3NbJHEHWE Ce U3UCKBAT, 3a Aa Ce rapaHTupa, vye beHeduumepuTe Ha cpeacTesa oOT
EC na3nbnHaBaT 3agb/keHnsita no ceoute gorosopu ¢ EC.
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5. BIOAXETHU U NPABHU 3AADJIDXKEHUA

Ta3un benexka npenoctaBs nHbopMaums 3a 6I04XKETHUA Npouec U 3a 6baewnTe Hy>Xan oT dMHaAHCUpaHe,
a He 3a cblecTByBawmTe KbM 31 aekemspu 2017 r. nacuen.

B MHororogmwHaTta ¢duHaHcoBa pamka (MOP), pgoroBopeHa OT AbpXaBuUTe UNEeHKW, ce onpeaenst
nporpammte M ce UKCMpaT TaBaHUTE Ha (YHKUMUTE 3a OIOAXKETHUTE KPeaAUTWU 3a MOEeTU 3aA4b/IKEHUSA U
obwmAT pa3Mep Ha OlAXETHUTE KpeauTu 3a nnawaHus, B paMkmTe Ha kouto EC Moxe pa noema
6104KETHM M NPaBHM 3a4b/HKEHUA U B KpaHa CMETKa Aa M3BbpLUBa NiallaHus B Npoab/iXKeHMe Ha nepuos
oT 7 roanHu (BX. Tabnuua 1.1 B 6enexkute KbM A0OKIaaMTe 3a U3Mb/IHEHMETO Ha 6roaxkeTa).

TaBaHuTe Ha MOP 6axa npuetn oT CbBeTa (AbpXaBuTe uneHkM) C ogobpeHmeTo Ha EBponerickus
napnamMmeHT, a B uneH 16 ot PernameHT N2 1306/2013 oTHOCHO duMHaHcMpaHeTo Ha OCI ce npaBu nNpsika
BPpb3Ka Mexay roavllHuS TaBaH Ha pa3xoauTte no EPr3 u PernameHta 3a MOP. EBponeickuaT napnameHT
n CbBeTbT npuexa CblWO CbOTBETHUTE OCHOBHW akToBe 3a pasxoaute no EOM3, B KouTo ce onpenenar
pa3xoguTe 3a BCsKa AbpXKaBa 4neHka 3a uenus nepuog 2014—2020 .

MpaBHUTE 3a4b/KEHMSA CbOTBETCTBAT Ha MporpaMmu, NPOEKTWU, CNOpasyMEHUs WAW AOroBOpu, KOUTO ca
nognucanu ot EC n cnegosatenHo ro o68bp3BaT B NpaBeH acnekT. [NpaBHOTO 3aAb/iXkeHne npeacTaBnsBa
AENCTBME, Ype3 KOeTo pasnopeauTensT C 6oaXeTHM KpeauTu noemMa wiam cb3gaBa 3aab/xeHue (3a EC),
KOeTo BoAW A0 pa3xoa (uneH 85 ot ®P).

BlogXeTHOTO 3aAb/iKeHMe MO MNPUHUMM Ce noemMa npear MpaBHOTO 3aAb/DKEHME, HO 3a HSAKOMU
MHOroroguLHN NporpamMmn/NpoekTn e obpaTHOTO — CbOTBETHUTE BIOAXKETHM 3aA4b/IKEeHMS ce noeMaTt noj
dopMaTa Ha roAMLIIHM TpaHLWIOBE 3@ HAKOMKO FOAMHW, KOraTto ToBa € NpeaBUAEHO B OCHOBHMSA akT.
Hanpumep, wWo ce oTHacsa o cbnmxkasaHeTo, B UneH 76 oT PernameHTa 3a obwonpnnoxmmmte pasnopenbm
(POP) (PernameHT (EC) N2 1303/2013) ce npeasmxnaa, 4ye peweHmeto Ha Komucuara, c KOeTo ce npuema
AajeHa nporpama, npeactaBnsiBa MpaBHO 3aAb/KeHWE MO CMUCbAa Ha PUHAHCOBUSA pernaMeHT, HO 4e
blooxeTHMTe 3aabkeHMs Ha Cbio3a NO OTHOLWEHME Ha BCsAKa nporpama ce noemart nog dopmaTta Ha
roAVWHM TpaHwoBe 3a BCcekn doHA npe3 nepuoga mexay 1 asHyapu 2014 r. v 31 gekemspu 2020 r. Opyru
npaBHW OCHOBaHWS MoraT Aa CbAbpXaT CXogHW pasnopeabu. o Tasm npuvunHa MoXe Aa uMa CyMu, 3a
kouto EC e noen npaBHO 3aAb/HDKEHUE Aa MM NAaTu, HO CbOTBETHOTO BI0AXKETHO 3a4b/IKEHNE BCE OLLe He e
noeto (BX. 6enexkn 5.2 n 5.3 no-gony).

AKO OIOAXETHOTO 3aAb/DKEHWEe e MOeTOo, HO nocneABalimTe nnawaHusa BCe Ole He Ca W3BbPLUEHM,
pa3MepbT Ha HEU3MbJIHEHWUTE MOETU 3aAb/KEHUS ce Hapuya Reste a Liquider (RAL — HeM3MbHEHM MOETU
3aab/mxkeHus). To MoXxe fa npeacraBsisiBa NporpaMu MAM MpPoOeKkTU (4ecTo MHOroroAMLIHM), KOWUTO ca
noAnucaHu, HO BCe olwe He ca (u3usano) u3nbjiHeHW. To npeacTaBAsBa 3aAb/KeHWs 3a nawaHe 3a
6baewn rognHn. Toil KaTo PUHAHCOBUTE OTYETU Ce M3roTBAT Ha 6asaTa Ha TeKyLWo HavyucisiBaHe, AOKaToO
AoKnaguTe 3a u3nb/IHEHMETO Ha 6loaxeTa ce M3roTBAT Ha 6as3aTa Ha KacoBa OTYETHOCT, 4acT oT obwwmsa
pa3sMep Ha HennateHuTe cpeactBa (RAL) Beye e oTyeTeHa KaTo pa3xo4 M € Mnpu3HaTa KaTto nacuve B
cyetoBogHusa 6anaHc (Bx. 2.12 u 2.13). N3uncnsBaHeTo Ha Te3M pa3xoam Ce NpaBu Bb3 OCHOBA Ha
nony4YyeHnTe geknapaunu 3a HanpasBeHW pasxoau n nonydyeHunte dakTypu UAM Bb3 OCHOBA Ha MPOrHO3HOTO
M3NbSIHEHME Ha nporpaMa wam npoekT, korato EC Bce owe He e nony4ywn Aeknapaumu 3a HanpaBeHU
pa3xoau (BX. benexka 5.1 no-gony). Korato nnawaHumsaTa, cebp3aHu ¢ RAL, 6baaT HanpaBeHu cneg 31
aekemBpu 2017 r., nacmBbT B cuyeToBOgHMA BanaHC ce otnucea. Yactra oT RAL, KOSITO BCe oue He e
oTyeTeHa KaTo pa3xo[, He e BK/IIoYEeHa B NacuBUTe, a BMECTO TOBa e OnoBecTeHa no-405y.

OnoBecTeHUTe NO-A40/Yy CyMU CriefoBaTenHo npeacrasnssat cymute kbM 31 gekemspu 2017 r., kouto EC
Ce e aHraxwupan ga nnaaTv Bb3 OCHOBA Ha M3Mb/IHEHWETO Ha AOFOBOPHUTE CMOPasyMeHUs M KOUTO nopaau
TOBa cnepBa ga 6baat puHaHcupaHm ot 6baewm 6roaxeTn Ha EC.

MWUJINOHN €BPO

benexka 31.12.2017 31.12.2016
Bce ouje Hen3nv/iHEHU BIOAXETHU MOETH 5.1 221 391 189 881
3a4bJIKEHNS
lpaBHU 3a4b/IXXKEHNS] o4 Crio4Ee/1EHO yripaB/ieHNe 52 211 688 276 351

B paMKkuTe Ha Hacrosiata M®OP, kouto npeacrou
Aa 6baat u3nbaHeHn
CbLyeCTBEHM MpaBHUN 3a4bJ/IKEHUS B Apyrn obaactv 5.3 20 030 22 275

o6uo 453 109 488 507
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5.1. BCE OWE HEM3NBbJIHEHUN BIOAXXETHU NOETU
SAADBJDKEHUA

MWUJINOHN €BPO

31.12.2017 31.12.2016

Bce oue Hen3nb/IHEHN BIOAXKETHU MOETU 3aAb/IKEHUS 221 391 189 881

CymaTa, onoBecTeHa no-rope, npeacraenaBa 6oaxetHute RAL (Reste a Liquider — Heu3nbnHEHM MoeTu
3a4b/HDKEHUs) Ha CTOMHOCT 267 258 munnoHa esBpo (BX. Tabnuua 4.4 B 6enexkute KbM AoknaauTe 3a
M3Nb/IHEHMETO Ha 6axeTa) MUHYC CBbp3aHUTE C TAX CYMW, KOUTO Ca BKJ/IIOYEHM KATO MNacuBU B
cyeToBogHMA 6anaHCc m KaTto pasxoaum B oT4yeTa 3a duHaHcoBusA pesyntaT. bBrogxetHute RAL ca cyma,
KOSAATO MpeAcTaBnsaBa HenpuKkIloYEeHUTE MNOeTU 3aAb/DKEHUS, 3@ KOUTO MjawaHusaTa u/wuam oTMeHuTe Bce
ouwle He ca ussbpuweHn. Kakto 6e o6scHeHo no-rope, ToBa € HOpPMasiHO CNeACTBME OT CbLUEeCTBYBAHETO Ha
MHOrOroAuLLIHM Nporpamu.

CnepnBa pa ce oTtbenexu, 4ye kbM 31 agekemBpu 2017 r. HEMNPUKIOYEHUTE aBaHCU MO NpeaBapuUTeNHO
dunHaHcMpaHe Bb3nM3axa Ha obwo 49 munuapaa espo (BX. 6enexka 2.5). ToBa ca 6waxeTHu
3a4b/HKEHUs, KOUTO ca niaTeHW, KaTo naawaHeTo MM e AOBeNo A0 HaMassiBaHe Ha HeusnbJ/IHEHUTE NoeTH
3agbmxeHuns (RAL), HO npun KOUTO naaTeHUMTe CyMW BCe owe ce cuyuTaT 3a cobcTBeHocT Ha EC, a He Ha
beHeduumepa, [0 M3MNbAHEHWETO Ha AOroBOpHUTE 3aabixeHusa. CnepoBaTenHo, noAobHO Ha
onoBecTeHuTe no-rope RAL, Te BCe oule He ca OTYEeTEeHW KaTo pasxoa.

5.2. NMPABHU 3AABJIXXEHUA NOoA CNOAEJIEHO
YMNPABJIEHUE NO HACTOALWATA M®P, KOUTO
NMPEACTOMN AA BBAAT N3NBJIHEHWN

MWJTMOHN
eBpo
MpaBHu

®duHaHcoBa 3a4b/IKEHUs
[MoeTn npaBHu BroaxeTHu Broaxer,
paMka 3a MUHYC

2014— 3aub?lg<)eHmn Ba,ﬂ,'b?;()EHMFI OtmeHn (I) ;?PM?EZ—%CJ) ST
2020 r. (A) u 3a4bIKEHUS
(=6-B+I)

doHaoBe

EBponevicku ¢oHA 3a

pernoHasHo pasBuTme u 262 058 262 058 140 302 - 121 756 121 756
Koxe3snoHeH ¢poHA

EBponevickn coumnaneH poHa 91 991 91 991 51 813 - 40 178 40 178
®@oHA 3a eBponericko

rogrnomMaraHe Ha Hau- 3814 3814 2114 - 1 699 1 699

HyXXAaewunte ce inya
NoA®YHKLINA 1B:
®OH/10BE B OBJIACTTA HA

MNONUTUKATA HA 357 862 357 862 194 229 - 163 633 163 633
CBJINYXXABAHE

EBponeiicku 3emenenckm

¢poHA 3a pa3BuTue Ha 99 343 99 343 56 401 - 42 942 42 942
cesiIckuTe pasioHn

Esponerickn ¢ona 3a Mopcko 5749 5749 3210 - 2 539 2539
Aeso n pnbapcrso

GYHKUUA 2: IPUPOOHN _

PECYPCH 105 093 105 093 59 611 45 482 45 482
®@oHg ,Y6exuwe n murpaumns” 5391 4 233 2794 - 2 597 1439
®oHy , BbTpewHa curypHoct" 2812 2 635 1 500 - 1311 1134
®YHKUUA 3: CUTYPHOCT _

1 rPAXKAAHCTBO 8 202 6 868 4294 3908 2573
o6uwo 471 157 469 822 258 134 - 213 023 211 688

ToBa ca MpaBHM 3adb/iXXeHus, cbrnacHo kouto EC ce e aHraxupan pga nnawa, Korato npuema
onepaTMBHUTE NMPOrpaMmn, CBbP3aHN CbC CMOAENEHOTO yrnpaBfeHue. PelleHnetTo Ha KoMucmaTa, C KOeTo T4
npueMa ornepaTtvMBHa nporpama, NpeacTtaBnsBa pelleHne 3a puHaHCUpaHe Mo CMUCHA Ha 4ieH 84 ot OP,
a cnef KaTo 3a Hero 6bAe yBeAoOMeHa 3acerHaTa AbpKaBa YfeHKa — MpaBHO 3a4b/XXEHME MO CMUCBA Ha
MOCOYEHMA PErfaMeHT.

YneH 76 ot POP 3a eBponenckuTe CTPYKTYPHU N MHBECTUUMOHHM doHaoBe (ECUD) rnacu:
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~loemaHeTo Ha 6i10AXeTHU 3aA4b/KEHUS OT CcTpaHa Ha Cbito3a 0 OTHOLIEHWE Ha BCsKa rporpaMa ce
U3BbPLUBA Ha rOAMLLIHW BHOCKW 3a BCEKM OT poHaoBeTe B nepuoga mexay 1 sHyapm 2014 r. n 31
aexkemspun 2020 r. brogXeTHUTE 3aAbJ/IKEHUS, CBbP3aHW C pe3epBa 3a M3IMb/IHEHUE BbB BCSKa rporpamMa,
ce ornpeaenaT OTAE/IHO OT OCTaHaJsI0To pa3rpeaessiHe Ha CpeacTBara 3a nporpamara.”

TabnuuaTta no-rope 3anoysa ¢ obwarta MOP (konoHa A) 1M NokKasBa NpaBHUTE 3a4bJIXKEHUS, 3@ KOUTO BCe
oule He ca NoeTun OKAXETHM 3aAb/IXKEHUS, U 3@ UHGOpMaUUS — MaKCUMaNHUTE 3aAb/IKEHUS CNPSMO
TaBaHuTe, npeasmaeHn B MOP 3a nepuopga 2014—2020 r., ¢dyHkumm 16, 2 n 3. CnepoBaTenHO Te3u
npaBHW 3a4b/IKEHUS NpeacTaBsiBaT HenfaTeHMTe CyMun, 3a komTo EC we noeme 6104KETHO 3a4b/HKEHNE U
cnep ToBa we nnatm cnep 31 gekemspu 2017 r. KonoHa b nokasea npaBHUTE 3aA4b/XKEHMUS, MOEeTU OT
KoMmucusaTa, KbM Kpas Ha rogmHarta, a KonoHa B noka3ssa noertute 61H0AXETHW 3aAb/IXEeHUs BbB Bpb3Ka C
TE3M NpaBHU 3aAb/IKEHUSA KbM Kpas Ha roguHaTta. Kbm 31 gekemBpu 2017 r. HAMa OTMEHEHWU GHOAXETHU
3aab/mxkeHuns (konoxa ).

5.3. CbLWECTBEHW NPABHU 3AADBJDXEHNA B APYT N
OBJIACTHN

MWUJINOHN €BPO

31.12.2017 31.12.2016

MexaHu3bM 3a cBbp3BaHe Ha EBporna 12 676 13 799
,KonepHuk" 1841 2 393
ITER 1496 1891
JJrannneo" 253 523
Criopa3zymeHus B obsactra Ha pubapcTtBoTo 133 247
3a4Ab/KEHUS 110 0repaTUBEH JIN3UHI 2577 2419
Apyrn 4OroBOPpHU 3aAbI/IKEHUS 1054 1003
o6wo 20 030 22 275

Te3n cymMu OTpassABaT AbJATOCPOYHUTE MPaBHU 3aAb/DKEHUS, KOUTO BCE Olle He ca 6uam noKpuUTU OT
6l0AKETHM KpeauTu 3a MOeTW 3aAb/DKeHUS KbM Kpas Ha rogvHaTta. Te3n 06Bbp3BallM 3aQb/iXKeHWUs Lie
6baaT oTpaseHu B 6104KeTa noj opMaTta roaulHM TPaHLWoBe npe3 6bAelum roguHn 1 Wwe 6baaT niaTeHu.

Hakon BaxHw nporpamu (BX. Mo-Aony) Morat ga 6bAaT W3NbAHEHW 4pe3 FoAWULIHW TpaHLWOBE CbracHo
uneH 85, naparpad 4 ot ®uHaHCOBUSA pernameHT. ToBa nNo3BonsiBa Ha EC ga noema npaBHKM 3agbrxkeHus (4a
noanvceBa CrnopasyMeHus 3a npefocraBsiHe Ha 6e3Bb3Me3gHW CpeacTBa, CNopa3yMeHus 3a AenermpaHe wm
AOroBopn 3a Bb3/laraHe Ha I'IOp'b'-IKVI), KOUTO HaaBuwaBaT HaJIMYHUTE 6PO,EI,)KeTHVI KpeanTn 3a MNoeTu
3aAb/KEeHMsa 3a AajeHa roguHa. MNopaan ToBa MOXe Bede Aa ca MoeTu 3af4b/HKeHUs 3@ 3HauuMTenHa 4vacT oT
obuwara oTnycHaTa cyMa 3a Hactoswarta MOP. ToBa Baxu No-cneynasnHo 3a nporpammTe, onucaHn no-aony:

MexaHun3bM 3a cBbp3BaHe Ha EBpona (MCE)

MCE npepoctaBs MHaHCOBa NMOMOL, 3@ TPaHCEBPOMENCKUTE Mpexu, 3a Aa ce NnoanoMorHaTt npoekTu OT
o6, nHTepec B CEKTOpUTE Ha TPaHCMOPTHUTE, TETEKOMYHUKAUNOHHUTE N eHeprumHuTe MHOPacTpyKTypy.
MpaBHUTE 3aAb/mXeHUs MO NIMHUS Ha nporpamata MCE o6bxBawaTt nepuoga oT 2014 r. go 2020 r. 3a
HanpasneHueTo ,TpaHcrnoptT' Ha MCE wn go 2021 r. 3a HanpasfieHueTo ,eHepretuka" Ha MCE. lMpaBHOTO
OCHOBaHMe 3a Te3n 3aabmxeHus e PernameHT (EC) N? 1316/2013 Ha EBponenckms mnapnaMeHT M Ha
CoBeTa oT 11 gekemBpu 2013 r. 3a cb3gaBaHe Ha MexaHU3bM 3a CBbp3BaHe Ha EBpona, 3a U3MeHeHue Ha
PernameHTt (EC) N2 913/2010 1 3a otMsiHa Ha pernameHTun (EO) N2 680/2007 n (EO) N2 67/2010 (TekcT oT
3HadeHune 3a ENM) (OB L 348, 20 gekemBpyn 2013 r.), B Uniito uneH 19 ce npeasmxzaa M3nos3BaHETO Ha
roAvLWHM TPpaHLLOBE.

,KonepHuk"

,KonepHuk™ e eBponernckata nporpama 3a HabnwogeHne Ha 3emsATa (BX. Cbwo 6Henexka 2.2). Te3u
3aAb/KeHUss ca noetn 3a nepuopsa po 2020r. B3 ocHoBa Ha PernamenT (EC) N° 377/2014 Ha
EBponeickna napnameHT u Ha CobBerta oT 3 anpun 2014 r. (OB L 122, 24 anpun 2014 r., cTp. 44)
Komucuata nognuca crnopasyMmeHus 3a pJenerupaHe c EBponelickata kocMmuyecka areHums (EKA),
EUMETSAT n EBponenckms UeHTbp 3a CpefHOCpOYHa MporHosa 3a BpeMmeTo. YneH 8 oT PernameHT
Ne 377/2014 paspewasa M3noa3BaHETO Ha rOAULHWN TPaHLIOBE.

ITER — MexayHapoAeH eKkcrepuMeHTaneH TepMosapeH peakTop

Te3n 3aab/XeHUs ca npeAHasHayeHW 3a MOKpuMBaHE Ha 6baewnm Hyxau OT (QUHaAHCUMpaHe Ha
CbopbXeHuaTa Ha ITER po 2021 r. ®uHaHcoBumaT npuHoc oT EC (EBpatoM) 3a MexayHapoaHata
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opraHmsaumnsa ITER ce npepoctaBa upe3 AreHuusaTa 3a TEPMOSAPEH CUHTE3 3a €Heprus M BKK4YBA MU
(dUHAHCOBMS MPUHOC Ha AbpXXaBUTe YNEeHKU M Ha LLBeluapus. Te3u 3aab/XKeHUs ca NOETUM Bb3 OCHOBA Ha
Pewenne 2013/791/EBpatom Ha CobBeta oT 13 pekemBpu 2013 r. 3a wusMeHeHuMe Ha PeweHwne
2007/198/EBpaToM 3a cb3paBaHe Ha EBponencko cbBMecTHO npeanpuatue 3a ,ITER™ u pa3BuTHETO Ha
TepMosiApeHaTa eHeprus, KOeTo pa3pellaBa M3Mon3BaHEeTo Ha roamwHm TpaHwose. ITER 6e cb3aaneHo, 3a
[a ynpaBnsiBa M HacbpyaBa eKcrnjioataumsaTa Ha CbopbXeHusiTa Ha ITER, 3a Aa Hacbp4yaBa 06LLECTBEHOTO
pa3bvpaHe M NpuvemMaHe Ha TepMOsApeHaTa €Heprms M 3a Aa M3BbplIBa BCSAKAKBM APYrM AEWNHOCTH,
HeobxoAMMKM 3@ NoCTMraHeTo Ha HeroeaTa uen. B ITER yuacteBaT EC, Kutain, Hamsa, Pycusa, IOxHa Kopes,
Anonna n CALL.

,annneo"

Tean cymum ca 3ageneHm 3a nporpamaTta ,lanuneo" 3a paspaborBaHe Ha esponencka rnobanHa
HaBUraumoHHa CMbTHUKOBA cucTema (BX. CbLUo 6enexka 2.2). Te3n 3aab/HKeHnsa ca NoeTn 3a nepuoaa no
2020 r. Bb3 ocHoBa Ha PernameHT (EC) N? 1285/2013 Ha EBponeickusa napnamMeHT u Ha CobBeTa oT 11
pnekemBpu 2013 r. (OB L 347, 20 pekemBpu 2013 r., ctp. 1) KomucuaTta mognmuca crnopasyMeHue 3a
penernpaHe ¢ EKA. YneH 9 ot PernamenT (EC) N° 1285/2013 pa3spewasa M3MNos3BaHETO Ha FOAULLHMU
TpaHLwose.

Cnopa3symeHus B obnactta Ha pubapcTtBoTo

ToBa ca 3agb/ixeHus, noetn 4o 2020 r. c TpeTn AbpXKaBu, 3a onepaummn No MexayHapoAHu cnopasyMeHus
B obnactrta Ha pubapcTBoTo. Te3n 3aab/IXKeHUs ca NMOeTU Bb3 OCHOBA Ha peleHuMst Ha CbBeTa 3a BCsKa
TpeTa abpxasa (Hanp. Pewenne (EC) 2015/1894 Ha CbBeTta oT 5 oktomBpu 2015 r. 3a cknwuyBaHe Ha
Mpotokona mexay EBponerickua cbto3 n Penybnuka Kabo Bepae 3a onpepensiHe Ha Bb3MOXHOCTUTE 3a
pnbonos M (GMHAHCOBOTO y4yacTue, npeasmaeHn B CrnopasyMeHMeTo 3a MNapTHbOPCTBO B ob6iacTTa Ha
pnbapcTBoTO Mexay EBponeinckata obwHocT n Penybnuka Kabo Bepae (OB L 277, 22 oktomBpu 2015 r.).
ToBa ca cneunduuHn MexayHapoAHM AOroBOpWU, KOMTO npeanofaraT HalM4YMeTo Ha MHOroOroAMLIHM npaBa
N MHOTOroAVLIHN 3a4b/DKEHUS.

3a4b/IKEHUSA MO onepatmnBeH NMN3UNHT

MWHUMaNHUTE CyMU, 3a KOUTO € MOEeTO 3aAb/KeHWe 3a nawaHe Cbr/1acHO CbOTBETHUTE AO0roBOpW rnpes
OCTaBaWwlnsa CpoOK Ha TeE3U JIMSUHIOBU A0roBOpU, Ca, KakKTo cnenBa:

MWJINOHW €BPO

MWHUManNHW NMU3NHIroBKU NMAaLWaHUs

< 1 roanHa 1—5 roanHm > 5 roanHum
Crpaan 374 1106 1078 2 558
Martepuanu, cebp3aHu ¢ UT, n 7 13 0 21
Apyro obopysBaHe
o6uwo 380 1120 1078 2577

[pyrn LOrOBOPHU 3a4b/HKEHUS

BknoyeHnTe B Tasm No3numna CyMu CbOTBETCTBAT Ha CYMUTE, 3@ KOMUTO € NOEeTOo 3aAb/KeHMe 3a usnnawaHe
no BpeMe Ha CpoKa Ha gorosopute. Hal-cbliecTBeHaTa cyMa, BK/lOYEHA TYK, € CBbp3aHa C AOroBopuTe 3a
cTpoutenHu paboTtn Ha EBponenckmsa napnameHT (175 MuanoHa espo).



http://eur-lex.europa.eu/legal-content/EN/AUTO/?uri=uriserv:OJ.L_.2015.277.01.0004.01.ENG&toc=OJ:L:2015:277:TOC
http://eur-lex.europa.eu/legal-content/EN/AUTO/?uri=uriserv:OJ.L_.2015.277.01.0004.01.ENG&toc=OJ:L:2015:277:TOC
http://eur-lex.europa.eu/legal-content/EN/AUTO/?uri=uriserv:OJ.L_.2015.277.01.0004.01.ENG&toc=OJ:L:2015:277:TOC
http://eur-lex.europa.eu/legal-content/EN/AUTO/?uri=uriserv:OJ.L_.2015.277.01.0004.01.ENG&toc=OJ:L:2015:277:TOC
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6. VYNPABJIEHVUE HA ®PUUHAHCOBUA PUCK

CnepHaTa onoBecTeHa VIHd)OpMaLI,VIFI BbB BpPb3Ka C yrnpaBleHUNETO Ha d)MHaHCOBVIFI pPUCK Ha EC ce oTHacs
Ao:

e [leHoCTUTE NO nofy4vYaBaHe W OTNyckaHe Ha 3aeMu 3a GWHaHCOBa MNOMOL,, OKa3BaHa oT
Komucusita nocpeacteom: EM®C, b, MO wn pgeinctBus Ha EBpaToM M 3a 3aeMM OT 3aEMHMU
cpeacTtea Ha EOBC B nukeBmaauus;

e KacoBuTe onepauumn, kouto KoMmucusaTa wm3BbplBa C Len M3Mb/HsSBaHe Ha 6Gwoaxera Ha EC,
BKJ/IIOUUTESTHO MOJly4aBaHETO Ha rnobu;

e aKTMBWUTE, AbpXXaHW BbB (oHAoBE 3a 6IOAXKETHW rapaHuum: FapaHUMOHHUAT (GOoHA 3@ BbHLUHMU
OENHOCTM M MapaHUMOHHUAT poHA Ha EDOCU; n

e (UHaAHCOBUTE MHCTPYMEHTH, PUHaAHCMpaHu oT 6oaxeTa Ha EC.

6.1. BUOOBE PUCK

Ma3apHUAT PUCK e PUCKBT OT KonebaHne Ha cripaBefsiMBaTa CTOMHOCT WAKW 6bAelimMTe NapuyHM NoToum
Ha (WHAHCOB WHCTPYMEHT Mopagu MPOMEHM B MasapHuUTe LUeHW. asapHUST puck obxBalla He caMmo
noteHuMana 3a 3aryba, HO M noTeHuMana 3a nedyanba. Tol BKAKOUBA BaJIyTHUS PUCK, JIMXBEHUSI PUCK U
Apyrv yeHoBu puckoBe (3a EC HAMa Apyrn 3HaUYUTENHU LLEHOBU PUCKOBE).

e BanyTHUST pUCK € pUCKbT, Ye onepaummte Ha EC MnM CTOMHOCTTa Ha HEroBuMTe MHBECTULMMK Lue
6baaT 3acerHaTu OT NPoMeHU B 06MeHHUTe KypcoBe. TO3M pUCK Bb3HWKBa OT NpoOMsiHaTa B LieHaTa
Ha efiHa BanyTa CnpsiMo Apyra.

. JInXBeHnAT pUCK € Bb3MOXHOCTTA Ja Hamasnee CTOMHOCTTa Ha LUeHHa KHUra, ocobeHO Ha
obnurauus, B pe3ynTaT Ha NOBULLEHME Ha JINXBEHUTE NpoueHTU. KaTto us/10 no-BUCOKUTE NINXBEHU
npoueHTn BoAAT A0 MO-HUCKU LEHU Ha obnurauymnTe C CbMKCVIpaH NMNXBEH MPOLUEHT, U 06paTHO.

KpeanTHUAT pUCK e puCKbT OT 3aryba nopaanm HemsnnalaHe oT CTpaHa Ha ANbXHUK/3aemMononyyaTten Ha
3aeM uanM apyra KpeamtHa nuHumsa (6uno To rnaBHMUATa WAW MxXBaTa WM U ABETe) WAW nopaau Apyro
Heusnb/IHEHWE OT Herosa CTpaHa Ha AOroBOPHO 3aAab/ikeHne. CbbUTMATA, C KOUTO Ce HapyllaBaT MoeTu
3a4b/1XXeHNA, BKIKOYBAT 3aKbCHABAHE C MJlallaHETO Ha BHOCKUTE, NMPpecCTpyKTypupaHe Ha BHOCKUTE Ha
3aemonony4yatens u danur.

JINKBUAHUAT PUCK € PUCKBT, NPOM3TMYaLL OT TPYAHOTO NMpoAaBaHe Ha AaAeH akTuB. Hanpumep pucksbT,
ye fajieHa LUeHHa KHUra uaM akTuB He MoraT Aa 6baaT npoaajeHu AocTaTbyHO 6bP30 Ha Nasapa, 3a fa ce
npefoTspaTtu 3aryba nnm M3nbiHW 3aAb/KEHME.

6.2. TMNOJINTUKU 3A YINPABJIEHUE HA PUCKA

N3nbnHeHneTo Ha 6oaxeTa Ha EC pa3uuTa BCe NoBeye Ha M3M0A3BaHETO Ha GUHAHCOBU UHCTPYMEHTM Ha
onepaTtusHuTe nporpamu. OCHOBHaTa uAaesa 3a4 TO3M MNOAXOA, 3a pa3/inka OT TPaAULUMOHHUA MeToh Ha
n3nbiHeHMe Ha 6laxeTa ypes npenoctaBsHe Ha 6e3Bb3Me3nHW CpeacTBa M cybcmamu, e, ve 3a BCSKO
€Bpo, noxap4yeHo OT 6waxeTa 4ype3 (PUHAHCOBU WHCTPYMEHTWU, KpamHuaT 6eHedwuumep nonydaBa Hapg
1 EUR dwuHaHcoBa nogkpena 6narogapeHve Ha noctoBus edekT. To3M HauMH Ha ycBOsiIBaHe Ha broaxeTa
Ha EC mMakcmMm3upa Bb3AENCTBMETO Ha HanWyHUTE cpeAcTBa. 3a noBede WHMOPMauUWMs 3@ CbOTBETHUTE
cymu BX. benexka 2.4.1.

3a noBe4yeTo MGUMHAHCOBN MHCTPYMEHTU Baxu (hakTbT, Y€ U3NbJHEHMETO Ce Aenernpa uam Ha rpynarta Ha
EVB (BkntountenHo EN®), nnm Ha apyrn MHAHCOBU MHCTUTYUMM Bb3 OCHOBA Ha CMOpasyMeHWEe Mexay
KoMmucmsaTa n dpuHaHcoBaTa MHCTUTYUMsA. CnopasyMeHusiTa, noanucaHm ¢ Te3m (UHAHCOBU MHCTUTYLUK,
BK/1OYBAT CTPOrM yCNOBUSA M 3a4b/KEHUSA 3a NOCpeaHUUNTE, 3a Aa ce rapaHTupa, vye cpeacrearta Ha EC ce
ynpaBnsBaT NpaBuUIHO M Ye 3a TAX ce AoKnaaBa npasusHo. Korato 6bae noeto 3agb/keHne 3a pUHaHCOoB
NPUHOC B NOA3a Ha €ANH OT MHCTPYMEHTUTE, CpeacTBaTa Ce NpPexXBbPAAT B CNeymanHo cb3gajeHa 3a uenta
6aHkoBa cMeTKa Ha (wuHaHcoBaTa WHCTUTYUMs (T.e. AoBepuTesiHa cMmeTka). OuHaHcoBaTa WMHCTUTYUMUS
MOX€, B 3aBMCMMOCT OT BbMPOCHUA MHCTPYMEHT, Aa M3MON3Ba CcpeacTBaTa No Ta3u AOBEpUTEsSIHA CMeTKa,
3a ga oTnycka 3aemMu, Aa eMuTupa AbJroBM UHCTPYMEHTU, Aa WHBECTUpa B KanuTasioBU MHCTPYMEHTU UK
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[a MNoKpuMBa 3aAelcTBaHMTe rapaHumnun. NpuxoauTte oT (PUHAHCOBUTE MHCTPYMEHTM NO npasuio TpsibBa aa
ce BpbLlaT Ha 6roaxeTa Ha EC.

PuckbT No oTHoweHWe Ha Te3n HUHAHCOBU MHCTPYMEHTM € OrpaHuyeH A0 TaBaH, MOCOYEH B CbOTBETHUTE
cnopasyMeHusi, KOWTO npeactaBnsiBa npeaspuaeHnTe B 6rogxeTa cpeacTBa 3a WMHCTPyMeHTa. Tbi KaTto
KoMmucmsata udecto noema ,NbpBata 3aryba® M TbA KaTO WHCTPYMEHTUTE ca MpeaHasHavyeHu 3a
dunHaHcMpaHe Ha No-puckoBu BeHeduumepn (KOUTO Ce M3NPaBaT npes TPYAHOCTM NpU Mony4vyaBaHeTo Ha
dunHaHcMpaHe OT TbpProBCKM 3aeMojaTenun), MoXe Aa ce o4yaksa, ye 6toaxeTbT Ha EC we noHece M3BeCTHU
3arybw.

OueHsiBaHe Ha CbMHaHCOBI/ITe MHCTPYMEHTU

CnepgHute knacose (UHAHCOBM aKTUBM W MacuBM He ce oueHsBaT MO crnpaseasMBa CTOMHOCT: napu wm
napuyHu eKBUBaNeHTU, OTNyCHATW 3aeMu, B3eMaHWs No onepauuu C pasMsaHa U CpeacTBa, Noanexalim Ha
cbbupaHe, no onepauun 6e3 pasMmaHa, MNONyyYeHW 3aemMum U Apyrn (UHAHCOBWM MacuBu, OLEHEHU MO
aMmopTm3MpaHa CToMHOCT. BbanaHcoBaTa CTOMHOCT Ha Te3n (UHAHCOBM aKTUMBM M MacuBuM Ce cumTa 3a
pa3syMHo npubnunxeHue Ao cnpaseanmsaTa UM CTOMHOCT.

[enHOoCTM no noJsly4yaBaHe 1 OTNycKaHe Ha 3aeMu 3a hMHaHCOBa NMoMoLL,

OnepauunTe No nNosiyyaBaHe U OTMYCKaHe Ha 3aeMU, KakTo U CBbP3aHOTO C TAX yNnpaBJ/ieHMe Ha KacaTa, ce
n3ebpsaT oT EC cbrnacHo cbotBeTHMA PernameHT Ha CbBeTa U Ha Ell, cboTBeTHUTE pewweHnsa Ha CbBeTa
M aKo ca npuIoXUMU, CbOTBETHUTE BbBTPEWHW HACOKW. W3rotBeHW ca [MUCMEHW HapbyHMUKM 3a
npoueaypute, obxBawawmn KOHKpPeTHW o06nactn, KaTo nofsydeHuTe 3aeMum, OTnycHaTuTe 3aeMm W
yrnpasfieHMeTO Ha KacaTa, KOMTO Ce M3Mona3BaT OT CbOTBETHUTE onepaTtueBHW oTaenu. o npaBuno He ce
M3BbpWBAT AEMHOCTM 3a KOMMEHCMpaHe Ha MpPOMeHUTe B JINXBEHWUTE MPOLUEHTU WAW NPOMEHUTe B
YyXAECTpaHHUTEe BanyTu (AEMHOCTW MO XeAXUpaHe), Tbil KaTo onepaunmute No OTNYCKaHe Ha 3aeMu Mo
npuHUun ce duHaHcupaTt 4pes ,bek-Ty-6ek™ nonyyeHM 3aemMu, KOUTO CNefoBaTesIHO He reHepupart
OTKPUTU JIMXBEHW WM BanyTHM no3mumun. [llpunaraHeto Ha npuHuuna ,6ek-Ty-6ek™ ce nposepsiBa
penoBHo.

Kaca

MpaBunata u nNpuHUMNUTE 3@ YyMpaB/ieHMETO Ha KacoBuTe onepaumm Ha KomucumaTa ca nocodeHn B
PernameHT N2 609/2014 Ha CbBerta (M3MeHeH c PernameHT 2016/804 Ha CbBeTta) M BbB PMHAHCOBUS
pernaMeHT 1 npasunaTa 3a HeroBoTo NpunaraHe.

B pe3yntaT Ha Noco4YeHUTe NO-rope pernamMeHTu ce rnpunaraT ciegHUTe OCHOBHU NPUHUNNANU:

e CobCTBEHUTE pecypcu Ce BHACAT OT AbpPXXaBUTE UYNEHKU B CMETKM, OTKPUTU 3a Ta3u LeS Ha UMETO
Ha KoMucMsiTa KbM MWHUCTEPCTBOTO Ha (PUHAHCMTE WMAM HauMOHaNHaTa UeHTpanHa 6aHka.
KoMucusta MoXxe Aa TernmM OT MOCOYEHMTE MO-rope CMEeTKM CaMo 3a Aa MOoKpue HyXauTe cu oT
napuyHu CpeacTBa.

. CobcTtBeHUTE pecypcn ce nnawat OT AbpXaBUTE YNEHKM B HauMOHaHAaTa UM BanyTa, A0KaTo
nnawaHmnata Ha KomucuaTta ca npeaMMHO B €Bpo.

e He mMoxe no 6aHKOBUTE CMETKM, OTKPUTM Ha WMeTo Ha KomucuaATa, ga ce Ternsat cymu,
HaABMLWIABALLUM HANNYHUTE. TOBa OrpaHUYEHME HE BaXW 3a CMETKWUTE 3@ COBCTBEHUTE pecypcu Ha
KoMucuaTa B ciyyail Ha HEM3Mb/IHEHME HA 3aQb/DKEHUATA MO 3aEMU, CKITHOUEHM WU FrapaHTUPaHm
Mo cunata Ha pernaMeHTU M pelleHnss Ha CbBeTa Ha EC, v npu onpeaeneHn ycrosusl, ako
HY>XAMTE OT CpeACTBa HaABWULLIABAT HAJIMYHOCTUTE MO CMETKUTE.

e CpeactBaTa B 6aHKOBM CMETKM BbB BajlyTW, pas3/IMYHU OT €BpOTO, Ce M3MOoN3BaT 3a MnjawaHus B
Te3u BasyT UM NEPUOAMYHO Ce KOHBEPTMPaT B €BPO.

OcBeH cMeTKUTEe 3a cobCcTBEHUTE pecypcu KoMmucmaTta oTKkpuBa U apyru 6aHKOBWN CMETKN KbM LUEHTPpaNHUTE
6aHKkn u TbpProBCckuTte 6aHkn c uen M3BbpLWIBAHE Ha NnalaHuna U nosaydyaBaHe Ha nNpuxoau, passindHU OT
BHOCKUTE Ha AbpPXaBUTE YNEHKNU B broaxeTa.

KacoBuTe n nnatexHuTe onepaumm ca CUSHO aBTOMAaTM3MpPaHW U pasuyuTaT Ha MOAEPHM MHMOPMALMOHHM
cuctemu. lMpunarat ce cneuManHy npouenypu, 3a Aa Ce rapaHTMpa CUrypHOCTTa Ha cucTemaTta UM ga ce
OCUTYpW pasfefieHNETo Ha CAYXeBHUTE 3a4b/XEHMA B CbOTBETCTBME C DUHAHCOBMSA pEriaMeHT,
CTaHAapTuTe Ha KoMUCKUSATa 3@ BbTPELUEH KOHTPOS U MPUHLMNUTE 3@ 0AMT.
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Habop OT NMCMeHM Hacoku U NpoLleaypu ypexaaT ynpaB/ieHMEeTO Ha KacoBUTE U NiaTeXHUTe onepaumn Ha
KoMucumsiTa € uen orpaHuyaBaHe Ha onepaTMBHUS U (PUHAHCOBUS PUCK U OCUrypsiBaHe Ha noaxoasiia
cTeneH Ha KOHTpon. Te obxBawaTt pas3nnyHu obnactm Ha AenHocT (Hanp.: U3BbPLIBAHETO Ha niawaHusaTa
W yrpaBfeHUETO Ha NAapUYHUTE CpeacTBa, NPOrHO3MPAHETO Ha MapuUYyHMUTE NOTOLUM, HEMNPEKLCHATOCTTA Ha
AEerHOCTTa M T.H.) U CNa3BaHETO Ha HACOKWUTe M Ha npoueaypuTe ce npoBepsiBa peaoBHo. OcBeH TOBa
mexay A ,boaxet" un A ,MIkoHOMUYecKn U dUHaAHCOBM BbMApocu™ ce obmeHss MHGopMauuss OTHOCHO
yrnpaB/IEHNETO Ha pUCKa M Ha-ao6bpuTe NpakTUKMn.

Fnobwu
YcnoBHoO nnateHu rinobu: Aeno3nuTu

Cymute, nonydenu npean 2010 r., octasat B 6aHKOBM CMeTKM B BaHKKM, KOMTO ca cneumanHo nsbpaHu 3a
Aeno3upaHe Ha YCNOBHO nnateHn rnobu. lMMoabopbT Ha 6aHKM ce M3BbLPWBA CbrM1aCHO TPbXHUTE
npouenypu, onpegeneHn sbB OUHAHCOBUS pernameHT. BnaraHeTo Ha cpeacTtBa B KOHKpeTHW 6aHku ce
onpegens OT BbTpelwHaTa NOJNTUKA 3a YrnpaB/ieHWe Ha pUCKa, B KOATO Ca MOCOYEHW M3UCKBaHUATa Mo
OTHOWEHNE Ha KpeauTHWUS PEeNTUHr M pa3MepbT Ha CpeAacTBaTa, KOMTO MoraT Aa 6baaTt BROXeHW, B
3aBMCUMOCT OT KanuTana Ha KOHTpareHTta. WpaeHTuduumpat ce M ce oueHsaBaT @UHAHCOBUAT W
onepaTuMBHUAT PUCK N PeOBHO ce npoBepsBa Cbb6/t0AaBaHETO Ha BbTPELIHUTE NOJIMTUKK U Npoueaypu.

YcnosHo nnarenun rnobu: noptgerin BUFI

FnobuTte, KOMTO Ca HanoXeHu U ca niateHn ycnoBHo oT 2010 r. HaTaTbK, Ce MHBecCTMpaT B crneuuasHo
Ccb3gazeH 3a uenta noptdenn — BUFI. OcHoBHUTE uenu Ha noptdenna ca HamasnsiBaHe Ha pPUCKOBETE,
CBbp3aHu C PDUHAHCOBUTE Masapu, M paBHO TPETMPAHE Ha BCUYKM rnobeHn cybekTn upes npepnaraHe Ha
rapaHTMpaHa Bb3BPbLLAaEMOCT, U34McneHa Ha eaHa M cbla 6asa. YnpaBneHMeTO Ha aKTMBUTE 3a YC/I0BHO
nnateHnTe rnobu ce msBbpwBa oT KoMucmsaTa B CbOTBETCTBME C BbTPELUHUTE HACOKWM 3a ynpaBJieHNEe Ha
aKkTmBuTe. M3rotBeHM ca npoueaypHM HapbuHMUM, 0b6xXBallaln KOHKpPeTHW o6nacTu, KaTto ynpaBieHUeTo
Ha KacaTa, KOUTO Ce M3MOoN3BaT OT CbOTBETHMUTE onepaTuBHM oTaenn. aeHtuduumpaT ce n ce oueHsiBaT
(UHAHCOBMAT M ONEpaTUBHUAT PUCK U PeAOBHO Ce npoBepsiBa Cb6/10AaBAaHETO HA BbTPELIHUTE HAaCOKKN U
npoueaypwu.

Llenute Ha pgenHocTuTe Mo ynpas/ieHUe Ha aKTUBUTE Ca YC/I0BHO nsiateHuUTe Ha KomucuaTa rnobun pna ce
MHBECTUPAT NO HAa4YunH, No KOWTO:

e Ce rapaHTupa, 4ye CpeacTBaTa Cca JIECHO AOCTbMHU, KOraTo Ca HYXHW, KaTo CbLUEBPEMEHHO

e Ce LuUenn nocturaHe, npu HopManHW o06CToATEeNCTBA, HA Bb3BPbLLLAEMOCT, KOATO CpeaHo
CbOTBETCTBa Ha pedepeHTHaTta Bb3Bpbllaemoct oT BUFI cnepg npucnagaHe Ha HanpaBeHUTe
pa3xo4mn, KaTo Ce 3amna3Ba HOMUHANHUAT pa3sMep Ha rnobute.

B ocHoBaTa cu MHBECTULMUTE Ce OorpaHWyaBaT A0 C/ieJHUTE KaTeropuvu: CPoOYHU AEN03UTU B LEeHTpanHuTe
6aHKkM Ha AbpXaBUTE YNEHKWN, B areHUMn 3a AbpXaBHUA AT, B U3UANTO0 OAbPXaBHU UMW FapaHTUpPaHW OT
AbpXXaBaTa 6aHKn uAM B HaAHAUMOHAHM UHCTUTYUUN N B 06nv|rau.vm, MEHUTENHNUN N AENO3UTHU
CepTMCbVIKaTVI, n3pgageHn ot CyBepeHHUN nnnm HagHaunoHaaHU UHCTUTYLUUN.

QuHaHcoBu rapaHymn

FapaHLUMM CbC 3HAUUTENIHA CTOMHOCT, U34aAeHn oT PUHAHCOBU MHCTUTYLMMK, Ce AbpXaT oT KoMucuaTa BbB
Bpb3Ka C rnobute, KOUTO TS Hanara Ha NpeanpusiTMaTa, HapylaBalu npaeBuiata 3a KOHKypeHuus Ha EC
(BX. 6enexka 2.6.1.2). Te3n rapaHumMm ce NpeaocTaBsT oT rnobeHnTe NpeanpusTMs KaTo anTepHaTMBa Ha
YCNIOBHUTE nnawaHusa. [apaHuMiTe ce ynpaBnsBaT B CbOTBETCTBME C BbTpElWHaTa MoAuTMKa 3a
ynpaBJ/ieHMEe Ha pucka. MaeHTudunumpaT ce n ce oueHsIBaT UHAHCOBUSAT U ONEPaTUBHUST PUCK U PEAOBHO
ce npoBepsBa Cb6/110AABAHETO HA BLTPELHUTE MOMNTUKK M NpoLeaypu.

FapaHumMoHeH OHA 3a BbHLIHN AENHOCTU

MpaBunata M nNpuHUMNUTE 3a YyNpaB/ieHWETO Ha aKkTuBuTe Ha [apaHuMoHHMA GOHA ca M3N0XEHW B
KoHBeHuuata ™exay Komucmsata u EWMB ot 25 HoemBpn 1994 1. M B HEWHUTE W3MEHEHUS OT
17/23 centemBpn 1996 r., 8 man 2002 r., 25 dpeBpyapn 2008 r. n 9 HoemBpu 2010 r. To3n rapaHUMOHEH
¢doHa pabotm camo B eBpo. To MHBECTMpPaA CcaMo B Ta3um BanyTa, 3a Aa 6bae nsberHaT BCAKakbB BanyTeH
pucK. YnNpaBneHMeTo Ha aKTUBUTE Ce OCHOBaBa Ha TPagMUMOHHMTE npaBuia 3a npeanasnBeocCT,
cvbniopgaBaHn npu  duHaHcoBMTE pAenHocTn. To TpsabBa pna ob6bpblwa crneumanHo BHMMaHME Ha
HaMansBaHETO Ha PWUCKOBETE M Ha ToBa Aa Ce rapaHTMpa, 4ve ynpasfisiBAHWTE aKTMBM MoraT Aa 6baar
npoaageHun unn npexsbpsieHn 6e3 3HaunTenHo 3abaBsHe, oTuMTakn ob6xBaHaTUTE NOETU 3a4b/IXKEHUS.
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FapaHumoHeH doHa Ha EOGCH

FapaHUMOHHMAT poHa Ha EOCU 6e cb3paneH ¢ PernamenT (EC) 2015/1017 Ha EM n Ha CbBeTa oT 25 OHU
2015 r. (u3meHeH c PernameHT (EC) 2017/2396 ot 13 gekemepu 2017 r.). MNpasunata v npuHUMnNuTE 3a
ynpaB/IeHNETO Ha akTMBUTe Ha PoHAaa ca nocoyeHu B PeweHne C(2016) 165 Ha KomucusaTta oT 21 saHyapu
2016 r. YnpasnsaBaHuTe akTmeu TpsbBa [a ocurypssaT [OCTaTbyHa JIMKBUAHOCT MO OTHOLWEHWE Ha
noTeHUuanHuTe 3ajeNcTBaHus Ha rapaHuuu, KaTo CbLEeBpPEMEHHO MMaT 3a uen ga ce onTuMmusupar
Bb3BpPbLLAEMOCTTAa U PUCKBT, KOUTO Ca CbBMECTUMM C NOAABPXKAHETO Ha BMCOKA CUTYPHOCT U cTabunHocT.
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6.3. BAJIYTEH PUCK

Ekcno3suumnsa Ha EC, cBbp3aHa ¢ GUHAHCOBUTE MHCTPYMEHTU, MO OTHOLUEHME Ha BanyTHUSA PUCK KbM Kpas

Ha roamHaTta — HETHa no3nuuna
MU INOHN

31.12.2017

SEK EUR

®UHaAHCOBU aKTUBU

®@uHaHcoBu akTuBu, 0b6siBeHN 3a 680 57 17 56 12 806 16 13632
npoaaxbéa
®@uHaHCoBYM aKTUBU 10 (632) - - - 655 - 23

cripaBeasMBa CTOMHOCT Ype3
U3INWBKa Nan gepuunta

3aemun* 6 0 - - 123 7 137

B3emaHusi n cpescrsa, 15 549 63 86 11 591 62 12 366

nognexaim Ha cbbupaHe

lNapu n napnyHu eKBUBaIEHTH 49 3180 27 693 18 468 1694 24 111
118 3 787 107 835 43 642 1779 50 268

®MHaAHCOBU NacuBm

@uHaHCOBM Nacusm ro - - - - - (2) (2)
CrpaBeannBa CTOMHOCT Ypes

U3NNIWBKE M Aepuuynta

3aab/1IKEHUS 4 (2) (0) (1) (39 029) (12) (39 048)
(4) (2) (0) (1) (39 029) (14) (39 050)

o6uwo 114 3785 107 834 4613 1765 11 218
MUSTNOHMN

eBpo

31.12.2016

SEK EUR

®UHAHCOBU aKTUBMU

®uHaHcoBM akTHBU, 0BSIBEHM 3a 228 58 14 42 10 080 21 10 442
npogaxbéa
®OuHaHcoBU aKTUBM 110 (49) - - - 50 - 0

CripaBeAnBa CTOMHOCT Ype3
ns3nnivKka niin ,aequmra

3aemu* 4 0 - - 329 10 343

B3emaHusi n cpescrsa, 1 593 51 81 10 888 8 11 622

rnognexaiwin Ha C'b6MpaHe

lMapn n napnyHu eKBUBAIEHTU 39 2 394 428 1220 22 387 2117 28 585
222 3 045 493 1342 43 734 2156 50 993

®duHaHCOBM Nacmsemn

@uHaHcoBU nacusu o (100) - - - 100 - (1)
CripaBeanBa CTOMHOCT Ype3

U3NIIBKA Uan gepuumnta

3aavnxeHns (1) (5) (0) (0) (39 983) (16) (40 005)
(101) (5) (0) (0) (39 883) (16) (40 005)
O6wo 121 3 040 493 1342 3851 2 140 10 987

* be3 3aemute ,6eKk-Ty-6ek" 3a puHaHcoBa nomoLy.

AKo eBpoTO 6ewwe nockbnHano ¢ 10 % cnpssMo apyruTte BanyTn, eeKkTbT OT TOBaA LUELLE Aa € CNeAHUST:

MWJINOHW €BPO

®duUHaHCoB pe3ynTaT

GBP
2017 (5) (339) (8) (71)
2016 (4) (272) (43) (118)

MWJINOHUW €BPO
HeTHn akTnBmn

GBP

31.12.2017 (5) (5) (2) (5)
31.12.2016 (7) (5) (1) (4)




FoanwHn otyetn Ha EBponevickms cbro3 3a 2017 r.
Ako eBpoTo ce bewwe obe3ueHnsio ¢ 10 % cnpsiMo Te3n BanyTu, edekTbT OT TOBA LUeLle Aa € CIeAHUAT:

MWJINOHN €BPO

®urHaHCOB pe3ynaTaT

GBP
2017 6 414 10 87
2016 5 332 53 145

MUJTIMOHUN €BPO
HeTHn akTnBmM

31.12.2017 7 6 2 6

31.12.2016 9 6 2 5

[eliHocTn no nosnydyaBaHe M OTNyCKaHeE Ha 3aeMM 3a CbVIHaHCOBa nomouLy,

MNoBeueTo (DWMHAHCOBWM aKTUBM U MAcMBW Ca B €BPO, Nopagu KoeTo B Te3u cnyyaum 3a EC Hama BanyTteH
puck. Ypes dunHaHcoBMS MHCTpYMeHT EBpaTtoM EC oTnycka o6aye 3aeMu B LWLATCKM Aonapu, UHAHCUPaHK
C MOJIyYEeHM 3aeMM C PaBHOCTOEH pa3Mep B LWATCKM gonapu (onepaumsa ot Buaa ,b6ek-ty-6ek™ (back-to-
back). KbM gataTta Ha cyeToBOAHMS B6anaHc 3a EC HAMa BanyTeH pUCK MO OTHoLeHWe Ha EBpaTom.

Kaca

CobcTBEHUTE pecypcu, NJawaHu OT AbpXaBUTE YJIEHKW BbB BasyTW, pasfiM4HU OT €BpPOTO, Ce AbpXaT B
cMeTkuTe 3a cobcTBeHM pecypcu B cboTBeTcTBMEe C PernameHT N° 609/2014 Ha CobBeTa (M3MEHEH C
PernameHT 2016/804 Ha CbBeTa). Te ce KOHBEPTMPAT B €BPO, KOraTo ca Heobxoanmm 3a obesneyaBaHe Ha
nnawaxusa. lMNpoueanypute, KOUTO ce MpwiaraT 3a ynpaBleHMeTO Ha Te3n CpeAacTBa, Ca onpeaeneHn B
ropeynomMeHaTus pernameHT. B Heronsm 6pon cnydanm Te3m cpeacrtBa Ce W3MNon3BaT AMPEKTHO 3a
niawaHnsa, Kouto Tpsabea ga 6bAaT M3BbPLUEHM B CbLUMTE BanyTU.

KoMucusaTa nma B TbproBCKM 6aHKKN HSIKOSIKO CMEeTKN BbB BanyTn Ha EC, pasnuyHmn oT €BpoTO, U B LLATCKMU
aonapu m LIJBeVILI,apCKVI CppaHKOBe C uen n3BbplBaHe Ha NjawaHnsg B CbLMTe Te3u BanyTu. Te3n CMeTKu
Ce€ 3aXpaHBaT B 3aBUCMMOCT OT pa3Mepa Ha nnawaHundaTa, KOUTo TpFI6Ba aa 6baat M3BbpLIEHN, nopagu
KOETO HaJIMYHOCTUTE MO TAX HEe BOAAT A0 U3N1araHe Ha BajlyTeH PUCK.

Mpv nofyyaBaHe Ha Pas/IMYHU MpUXoAM (PasfIMUHU OT COBCTBEHWUTE pecypcu) BbB BaslyTW, PassiMuyHU OT
€BpOTO, T€ WM Ce MpexBbpfsaT B CMETKM Ha KoMucusATa B CblUMTE BasyTU, ako ca HeobxoauMM 3a
obe3sneyaBaHe Ha NiallaHus, UM ce KOHBEPTUPAT B €BPO U CE MPEXBLPJIST B CMETKM B eBpo. CMeTKUTe 3a
aBaHCOBM CpeacTBa BbB BajlyTW, Pas3/iMyHM OT €BPOTO, CE 3axpaHBaT B 3aBMCMMOCT OT OYaKBaHWUTE
KPaTKOCPOYHN MECTHU MJIATEXHWU HYXAW B CblUMTE BanyTU. HannMuyHOCTUTE MO TE3U CMETKM ce noaabpkaT
B paMKUTe Ha CbOTBETHUTE TaBaHW.

nobwu

YcnosHo nnateHun rnobu (genosnt v noprgeiin BUFI) n 6aHKkoBu rapaHumm

Tbl KaTO BCMYKM rNobu ce HanaraTt v naawaT B €BpPO, He CbLUECTBYBa BalyTeH PUCK.

FapaHumMoHeH POHA 3a@ BbHLUHW AENHOCTU

duHaHCOBUTE aKTMBM Ha TO3M HOHA ca B €BpO, NOpagu KOeTO He CblUecTByBa BaslyTeH pUCK. 3aemuTe,
cybporupaHu Ha EC B pe3ynTtaT Ha MCKOBe, npeasiBeHU kbM PoHAa nopagu nNpocpoyeHu oT beHeduumnep
Ha 3aeM nnalaHus, ce u3BbplBaT B MbpBOHAaYyanHaTa UM BanyTa, nopaau Koeto usnarat EC Ha BanyTeH
puck. lNopaan HecurypHocTTa, CBbp3aHa C rpadwuka 3a noracsiBaHe Ha 3aeMuTe, He Cce M3BbpwBaT
OENHOCTM 3a KOMNEHCMPAHe Ha NPOMEHUTE B YyXAECTPaHHUTE BanyTu (AEMHOCTM MO XeAXupaHe).
apaHumoHeH doHAa Ha EOCU

MoHacToswem MapaHuMoHHMAT doHA Ha EDCU paboTm KakTo B e€Bpo, Taka U B WATCkuM gonapu. lpes
AekemBpu 2016 r. 65xa HanpaBeHU MbpPBUTE MHBECTULMW B AbATOBW LEHHW KHWXa C DUKCMpaH NNXBEH

NPOLEHT B WATCKM aonapu (aAbpxaeHu obnuraummn Ha CALL) c uen nogobpsiBaHe Ha Bb3BpbLUAEMOCTTa U
aveepcuduumpaHe Ha nasapHUa pucK vpes msanaraHe Ha nasapa Ha CALL. BanyTHMAT puck ce ynpasnsiBa
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ypes CcKk/l4YBaHe Ha JAepuBaTMBHW JoroBopu (BanyTHM OpybpaHW L[OFOBOPU) 3@ XeaXupaHe Ha
nasapHaTa CTOMHOCT Ha nopTdenna Cc MHBECTMUUM B WATCKM gonapu. OrpaHMyeHMeTo 3a MakcuMmasiHa
HexeaXxupaHa BanyTHa ekcrno3mums e 1 % oT obwaTta CToOMHOCT Ha nopTtdenna B paMKuUTeE Ha
pedepeHTHaTa CTOMHOCT M FOAULLHUTE CTpaTernyeckm cpeacrtsa. 10 TO3M HaAUYMH ABMXXEHUSTa Harope Mam
HafoNy Ha NasapHaTta CTOMHOCT Ha MHBECTUUMUTE B LLATCKM AONapu Hag wan noa npeaenHarta CTOMHOCT OT
1 % we poBepaT 4O TbProBusa 3a Bb3CTaHOBsABaHe Ha banaHca (HOB oOpybpAeH AOroBOp CbC ChliaTa Wamn
obpaTHa nocoka), KOATO Wwe Kopurmpa unm we obbpHe XemxumpaHata Mno3uuusi Mo CbOTBETHUS HauYMH.
MOBTOPHO KOPUIMpaHe Ha XeAXWHra MoXe Cblo Aa 6bae NpeaM3BUKaAHO OT ABUXEHUS Ha 0BMEHHUS Kypc
eBpo/wWwaTcKkm gonap.

6.4. JINXBEH PUCK

CnepHaTta Tabnuua nokasBa YyBCTBMTENHOCTTA Ha (uHaHCOBUTE akTMBM, 06siBeHM 3a npogaxba, no
OTHOLUEHWE Ha J/IMXBEHUS MPOLEHT, KaTo Cce [AOMyCHe, 4Ye JIMXBEHUTE MpPOLEHTM Ce MPOMEHAT C
npnbnuantenHo 100 6a3ncHmM nyHkTa (1 %).

MUWUJINOHN €BPO

YBenunyeHue
(+)/HamaneHue EdekT BbpXY

(-) B 6a3uncHu HETHUTE aKTUBMU

31.12.2017: ®uHaHCOBM aKkTuBM, 06siBEHN 3a ripogaxba +100 (359)
-100 382
31.12.2016: ®uHaHCOBM aKkTuBKM, 06siBEHM 3a ripogaxba +100 (291)
-100 313

JerHocTun no nosydyaBaHe N OTNyCKaHeE Ha 3aeMU 3a CbVIHaHCOBa nomMoLy,

Mopaan ecTecTBOTO Ha AEWHOCTUTE CU MO MoJlyyaBaHe W OTNyckaHe Ha 3aemMu EC uMa 3HaUUTENHM
JINXBOHOCHU aKTMBM M NacuBu. JIMXBEHUTE PUCKOBE, Bb3HMKBALLM OT MOJIyYeHUTe 3aemu, obade ce
KOMMEHCMPAT OT 3aeMU, OTNyCHaTU NPU eKBUBANEHTHU CPOKOBE U ycnosus (,6ek-Ty-6ex™).

Kaca

Kacata Ha KoMmucmsaTa He B3eMa cpencTBa HasaeM. [lopaaun ToBa TS He € M3/10XKeHa Ha JIMXBEH PUCK.
Jinxen obade ce HauucnasaT BbpXy HaAJIMYHOCTUTE B pPas/INYHUTE 6aHKOBU CMETKMW. I'Iopa,u,m TOBa
Komuncuata e BbBena MEepKKN, C KOUTO Aa Ce rapaHtTupa, 4e NnXBuTte, KOUTO Ce€ Havyuncndasat no HENHUTE
6aHKOBM CMETKW, peNoBHO OTpa3sBaT Ma3apHUTE JIMXBEHU MPOLEHTU, KaKTO U TAXHOTO EBEHTYasHO
konebaHue.

CMeTKUTe, OTKPUTU KbM MUHUCTEpPCTBaTa Ha d)VIHaHCVITe Ha AObpXaBUTE YNEHKU 3a NOCTbMNEHUNATa OT
cobcTBeEHM pecypcu, He HOCAT NMxXBa M MO TAX He ce HauymcnasBaT Takcu. CMeTKuTe B HauMOHanHuTe
LEHTPATHN 6aHkn moraT aa reHepunpart goxoa no Od)VILl,MaﬂHVITe CTaBKKu, npunaraHn oT BCAKa UHCTUTYLUA.
Tbi KaTo HAKOWM OT MawaHuaTa, KOUTo ce npunaraTt No OoTHoOWEeHWe Ha Te3n CMETKKN, MoraTt noHacrtosdauweM
Aa Ca oTpuuaTtesnHu, Ca BbBEAEHU Npoueaypun 3a ynpaBJjieHME Ha CpeacTtBaTta C uen ceexjgaHe 40 MUHUMYM
Ha HAaJIMYHOCTUTE MO TE3N CMETKMWN.

OcBeH TOoBa CMeTKUTe 3a COHBCTBEHMTE pecypCu Ca 3aluTeHM OT nocneauuute OT OTPULLATENHU JINXBEHU
npoueHTn B cboTBeTcTBME C PernameHT N° 609/2014 Ha CovbBeTa, n3MeHeH c PernameHT 2016/804 Ha
CobBerTa.

Bbpxy 0BbpHANT HaNMYHOCTUTE B CMETKM B TbProBCKW BaHKKU MXBa Ce Ha4yMCnsiBa BCeKM AeH. Tasn nuxBa
Ce OCHOBaBa Ha MPOMEH/IMBU Ma3apHW JIMXBEHM MPOLEHTW, 3@ KOUTO Ce Mpwuiara AOrOBOPEH Mapx
(nonoxwuteneH unu otpuuaTteneH). Mo NPUHLMN NpuiaraHUTe OT TbProBCKMUTE 6aHKM NIMXBEHU MPOLEHTH
ca ornpeaeneHn B AOroBOpUTe Ha HyneBo paBHUlLe. [Mopaau ToBa He cbliecTByBa puck KomucusaTa aa
neyenu IMXBU NPU JIMXBEHU MPOLEHTU, KOUTO Ca MNO-HUCKM OT NasapHuUTE.

nobu

YcnoBHo nnaternun rnobu (genosutu, noptgeris BUFI) n 6aHKoBM rapaHumm
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YcnoBHO nnaTteHuTe rnobu ce nHBectupaT B NOpPTGEnn C MHCTPYMEHTU Ha NapuUYHMA Nasap U AbJAroCPOYHM
obnuraummn cbC cpeaeH Cpok oT 2,6 roauHu.

FapaHumMoHeH POHA 3@ BbHLUHW AENHOCTU

MpeaBnaeHUaT 3a MNapaHuMoHHUSA doHA 6L0AXKET ce MHBeCTMpa B NOPTdEnn C MHCTPYMEHTU Ha NapuyHus
nasap v AbAroCpoYHM 0bnuraumm, KaTto obWmMaT cpok Ha nopTderina e cpeaHo 2,93 roamHu.

MapaHumoHeH oHa Ha EOCU

MpenBnaeHUaT 3a MapaHumMoHHUs doHg Ha EDOCU brogxeT e nHBectMpaH B NOpTdens C MHCTPYMEHTU Ha
napuyHMs nasap v AbAroCpoyHn obnmraumm, KaTto obWMAT cpok Ha nopTderina e cpegHo 3,5 roanHu.

6.5. KPEAMUTEH PUCK

CYMVITe, KOUTO NpeactaBndBaT €KCno3numata Ha EC Ha KpeaunteH pUCK B Kpasa Ha OTYHETHUA nepuos, Ca
6anaHcoBUTE CTOMHOCTU Ha CbMHaHCOBMTe MHCTPYMEHTU, ONOBECTEHN B benexka 2.

AHanM3 Ha Bb3pacTTa Ha (MHAHCOBMUTE aKTUBM, KOMTO He ca o6esLeHeHu

MUJTMOHU
eBpo

HenpocpoyeHu
n MpocpoyeHn, HO Heobe3sueHeHN
Heobe3LeHeHU
<1 1-5 > 5
roguvHa roaunHn roaunHn
3aemun 54 981 54 980 0 - -
B3emaHus n cpeacrsa, 12 366 8 905 2 894 359 208
nognexaiym Ha cbbupaHe
PUHaHCOBM aKTUBMU 10 23 23 - - -

CripaBeanBa CTOMHOCT 4pe3
U3INWBKa uam geduunta

O6wo kbMm 31.12.2017 r. 67 369 63 908 2 894 359 208
3aemun 55477 55476 1 - -
B3emaHusa u cpeacrsa, 11 622 10 310 130 909 273
nognexaiymn Ha cbobupaHe

DPUHaHCOBU aKTUBU 110 0 0 - - -

cripaBeanBa CTOMHOCT Ypes
U3nIbKa nan ge¢puumnta

O6wo kbm 31.12.2016 1. 67 099 65 786 131 9209 273

BsemaHusaTa M cpeacTBaTa, noanexawm Ha cbbupaHe, CcbC cpok Mexay 1 u 5 roamHu BknwouBaTt
noanexaiwm Ha cbbupaHe cpefcTBa, CBbp3aHW C rnobu B obnacTTta Ha KOHKYypeHuusTa, B pa3Mep Ha
278 munuoHa eepo (2016 r.: 870 MmunnoHa eBpO), KOUTO Ca A0 ronsMa cTerneH MNOoKpuTn OT HaHKoBM
rapaHuuu, Nnopaanm KoeTo KpeaUTHUST PUCK, Ha KOWTO e usnoxeHa KommcusaTa, e HACbK. Te3n rapaHumm ce
NpefocTaBsaT OT rnobeHuTe NpeanpuaTUs Kato anTepHaTUBa Ha YCIOBHUTE MuiallaHus.

KpeanTHO KayecTBO Ha GDUHAHCOBUTE aKTMBMU, KOUTO HE Ca NMPOCPOYEHU U He ca 0be3leHeH
MUTTNOHN

31.12.2017

DOuH. 3aemu u Mapu B
aKTMBWU Mo B3eMaHug*** 6poi
crnpaB. CT-CT

ypes
U3NULLIBbKa
WUu
neduumnta**

KoHTpareHT# ¢ BbHLUEH

KpeauTeH peiTUHI

HuckopuckoB 1 BUCoK 8 068 16 3132 19 261 30477
PEUTUHI
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lopeH cpeaeH peinTuHr 1794 - 23 879 3977 29 650
JoneH cpeaeH pedTuHr 2 186 - 28 041 463 30 691
HeuHBectuynoHeH pedTuHr - - 4 087 389 4 476
12 048 16 59 139 24 090 95 293

KoHTpareHTn 6e3 BbHLUEH

KpeauTeH peiTUHI

pyna 1 - 6 4 745 21 4772
pyna 2 - - 1 - 1
- 6 4 746 21 4773
o6wo 12 048 23 63 885 24 111 100 067
MUJINOHN

31.12.2016

OUH. 3aemMu u

aKTUBU Mo B3eMaHuga***
cnpaB. CT-CT

ypes
U3ULLBKA
WUnu
aeduunta**

KoHTpareHT! ¢ BbHLUEH
KpeanTeH peruTHUHIr

Huckopuckos v BUCoK 6 451 - 3 386 21 990 31 828

PENTUHI

lopeH cpeaeH pesTuHr 1412 - 23 826 5325 30 563

JoneH cpeaeH pesaTuHr 1 056 - 4 532 492 6 081

HenHBecTuynoHeH penTuHr - — 27 724 744 28 468
8 920 - 59 469 28 552 96 941

KoHTpareHTn 6e3 BbHLUEH

KpeanTeH peruTHUHIr

pyna 1 - 0 6 238 33 6272

lpyna 2 - - 79 - 79

- 0 6 317 33 6 351
o6uwo 8 920 0 65 786 28 585 103 292

*  @uHaHcoBu akTnBu, 06siBeHM 3a npogaxba (6e3 kanuTaaoBuTe NHCTPYMEHTU U YHUTapHUs oHA).
**  QuHaHcoBM akTUBM M0 CrpaBeAINBa CTOMHOCT Ype3 U3nLibKa uan ge¢puuymta.
*** 3aemuTe n B3eMaHMSITa BK/IIOYBAT CPEACTBATA, NoAaexalm Ha cbbrupaHe.

B TabnuuaTta no-rope He ca BKJKOYEHU (PUHAHCOBUTE akTuBM, 06sBeHW 3a npogaxba, noa ¢opmarta Ha
KanuTanoBW MHCTPYMEHTU 6e3 BbHLIEH KpeaUTEeH PEeUTUHI. YeTMpuTe PUCKOBM KaTeropuu, NMOCOYEHMU Mo-
rope, no npunHUMN ce oCHoBaBaT Ha peﬁTMHFOBMTe KaTeropmn Ha BbHWHW areHumnMn 3a KpeaunTeH peVITMHF n
CbOTBETCTBAT Ha:

e  HwnckopuckoB 1 BMCOK penTuHr: Moody P-1, Aaa - Aa3; S&P A-1+, A-1, AAA - AA -; Fitch F1+,
F1, AAA - AA- n eKkBUBAJIEHTEH Ha Hero

e [opeH cpeaeH penTtuHr: Moody P-2, Al - A3; S&P A-2, A+ - A-; Fitch F2, A+ - A- n ekBMBaneHTeH
Ha Hero

e [loneH cpeneH pentuHr: Moody P-3, Baal - Baa3, S&P A-3, BBB+ - BBB-; Fitch F-3, BBBB+ -
BBB- 1 eKBMBasIEHTEH Ha Hero

e HeuHBecTuumoHeH peirTmHr: Moody He Huckopuckos, Bal - C; S&P B, C, BB+ - D; Fitch B, C,
BB+ - D n ekBMBasneHTEH Ha Hero

EC v3nonsBa Te3n peiTUHIOBM KaTeropuMmM Ha BbHLIHW areHuMu KaTo oTrpaBHa To4yka Mo-crneuuanHo 3a
(pMHaHCOBUTE MHCTPYMEHTU M 3@ TbProBCKMUTE 6aHKM, HO MOXe, C/ied KaTo HampaBu COBCTBEH aHanM3 Ha
OTAENHUTE CMyyaun, Aa AbpXKM CPEACTBa B €Ha OT rOPenocoYeHNTEe PUCKOBU KaTeropumn, BbNpekn ye eaHa
WX MOBEeYE OT FOPenocoYeHnTe areHUMmM 3a KpeauTeH PeNTUHT MOXE Aa ca MOHMXUAU KPeaUTHUS PENTUHT
Ha CbOTBETHWS KOHTpareHT. LLlo ce oTHacA A0 KOHTpareHTUTe 6e3 pelTMHr, rpyna 1 ce oTHaca Ao
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ONBXHUUMTE 6€3 HeM3NbJIHEHW 3aAb/IKEeHUS B MWHaNoTo, a rpyna 2 ce oTHaca A0 ANMbXHUUUTE C
HEU3MBJZIHEHN 3a4b/IXXEHNA B MUHANOTO.

CyMuTe, NokasaHu MNo-rope B NO3uMuuMsiTa 3a 3aeMUTEe U B3eMaHuATa, MOJYYUSIN HEWHBECTULMOHEH
PENTUHI, Ca CBbp3aHM NpPeaAuMMHO CbC 3aeMU 3a (puHaHCcoBa nogkpena, oTnycHatu ot KoMucusaTa Ha
ObpXaBW YNEHKN, U3nuTBalim GMHAHCOBM TPYAHOCTU, U CbC CPpeACTBa, KOUTO noasexaT Ha cbbupaHe
OT onpeaeneHn AbpXaBW UYNEHKM Bb3 OCHOBa Ha HOopMaTuBHaTa ypeaba B obnactrta Ha cobcTBeHuTE
pecypcu uam [pyro npaBHo ocHoBaHume. CymaTa B no3vumsaTa 3a napuTte B 6pon ce oTHacsa Ao
6aHKOBUTE CMeTKM 3a COBCTBEHWUTE pecypcu, OTKPUTU KbM MUHUCTEPCTBOTO Ha (UHAHCUTE MM B
LeHTpanHuTe 6aHKM Ha AbpXKaBUTE YNEHKWN C e CbXpaHsiBaHe B TSX Ha BHOCKUTE COHBCTBEHU pecypcu
CbrnacHo npeaBUAEHOTO B HOpMaTMBHaTa ypeaba, nocodeHa no-rope. KoMucmata MOXe Ada Ternm
cpeactBa OT Te3M CMETKM CaMO 3a Aa MNOKpWe HyXAUTe OT MNapuuHM CcpeacTBa, MpousTuyawm oT
M3MNbJIHEHNETO Ha b6roaxeTa.

[enHoCTM no nosly4yaBaHe 1 OTNycKaHe Ha 3aeMu 3a hMHaHCOBa NMoMoLL,

MN3naraHeTo Ha KpeauTeH pUCK Ce ynpasfsBa, MbpBO, Ype3 MoslyyaBaHe Ha rapaHuMm OT CbOTBETHaTa
Abpxasa B ciyvyas Ha EBpaToM, Ha BTOpO MACTO, Ype3 MNapaHUuMoHHUA POHA 3a BbHWHKU AerHocTn (MO u
EBpaToM), Ha TpeTo MSACTO, Ype3 Bb3MOXHOCTTa 3a TerleHe Ha HeobxoaMMuTe CpeacTBa OT CMETKUTEe Ha
KomucumsaTa 3a cobcTBeHMTE pecypcu B AbpXaBUTe YNEHKW N Ha NocneaHo MACTO, ypes 6roaxeTta Ha EC.

CbrnacHo 3akoHoaaTencTsoTo B obnactra Ha cobCcTBEHMUTE pecypcu TaBaHbT 3a NnawaHusaTa Ha cobcTBeHn
pecypcu Bb3nm3a Ha 1,20 % ot BHA Ha abpxasuTe uneHkn u npe3 2017 r. peanHo 3a NoKpusaHe Ha
booKeTHUTE KpeauTu 3a nnawanus 6sxa manonseaHum 0,76 %. ToBa o3Ha4yaBa, 4ye kKbM 31 gekemBpu
2017 r. nmawe HanumyeH Mapx oT 0,44 % 3a nokpuBaHe Ha Te3u rapaHuumu. Bbe Bpb3ka c ToBa EC nma
npaBo [a MOMCKa OT BCUYKM AbPXaBW YNEHKM Aa HanpaBsaT HeobxoAUMMOTO 3a cra3BaHe Ha MpaBHOTO
3aab/mxkeHne Ha EC kbM HeroBuTe 3aeMogartenu.

Kaca

B cvotBeTtcTBue c PernameHT N? 609/2014 Ha CbBeTa 3a cobcTBeHUTe pecypcu (M3MeHeH c PernaMeHT
2016/804 Ha CobBeTa) no-ronsgMarta 4yacT OT KacoBuTe pecypcu Ha KomucuaTta ce gbpxaT B CMeTKuTe,
OTKPUTU OT AbpXaBUTE YNEHKM 3a niawaHe Ha TexXHUTe BHOCKM (cobcTBeHM pecypcu). Bcmuku Takmea
CMETKN Ca KbM MWHUCTEpPCTBaTa Ha dUHaHCUTE Ha AbpPXaBWUTE YNEHKU WAW B HaUMOHaNHWUTE LIEHTPaaHU
6aHKKn. Te3n UMHCTUTYLMN HOCAT HaW-HUCKUSA KpeauTeH pUcK (UM pUCK Ha KOHTpareHTa) 3a KomucuaTta,
Tb KaTO PUCKBT € MOET OT AbpXaBUTe YfIeHKW. 3a YacTTa OT KacoBuTe pecypcu Ha KomucumsaTta, KouTo ce
AbpXxaT B TbproBCckm 6aHkm C uen obesneyaBaHe Ha NnawaHusATa, 3axXpaHBaHETO Ha Te3n CMETKM ce
M3BbplWBa CbrNacHO MpuHUMna ,TOYHO HaBpeMe" U Cce ynpasfisBa aBTOMATUYHO OT cCUcTemMaTta 3a
ynpasneHue Ha KacaTa. BbB BCcsika cMeTKa ce AbpXaT MUHUMANHWU HaANMYHOCTM, Cbobpa3eHn CbC CpeaHus
pasMep Ha exejHeBHWTE nnawaHus, M3BbPLBAHM OT Hes. Bcneacrteve Ha ToBa obwarta HanAM4YHOCT MO
Te3n CMeTKM B Kpas Ha AeHs ocTaBa MOCTOSHHO Manka (kato usano cpegHo noa 80 MuavoHa eBpo,
pasnpegeneHn B Hag 21 cMeTKM) M NO TO3M HAYMH PUCKBT, Ha KOWTO e usnoxeHa KomucuaTa, e
orpaHuyeH. Te3u cymu cnegsa da ce pasrnexgaT C orfies Ha AHEeBHUTE LUSIOCTHU NapuyHU HasMYHOCTH,
kouto npe3 2017 r. Bapmpaxa mMexay 4 muanapaa espo n 40 munuapaa €spo, u c ornes Ha obwuna pasmep
Ha nnawaHusaTa, wu3BbpweHn npe3 2017 r. oT cMmeTkMTe Ha KomucusaATa, KOWTO Bb3AM3a Ha Haj
134 Mmununappa espo.

OcBeH ToBa 3a noabopa Ha TbProBCKM GaHKWM ce npunaraT CrneuuanHu Hacoku C Uen AOMb/HUTENHO
MMHMMU3MPAHE Ha PUCKa Ha KOHTpareHTa, Ha KOMTO e m3noxeHa KomucunaTta:

e Bcnukn Tbproeckm 6aHkuM ce nogbupat 4upe3 nokaHa 3a yyactme B Tbpr. MuHUManHuAT
KpaTKOCpPOYEeH KpeauTeH PelTUHr, KOWTO Ce M3UCKBAa 3a AOMyCKaHe A0 TpbXHaTa npoueaypa, e
Moody's P-1 unn HeroB ekBuBaneHT. lMpu cneumanHu mn HagnexHo obocHoBaHu obcTosATencrea
MoXxe Aa 6bae NpUEeTo NO-HUCKO paBHULLE.

. KpeantHute peVITMHFVI Ha TbproBCKUTE 6aHKVI, B KouTo KoMmucusaTa mMma CMETKW, ce cnepsat
eXXeaHEBHO.

e B peneraumute nM3BbH EC CMETKMUTE 3a aBaHCOBW CPEACTBA Ce AbpXKaT B MecTHM 6aHku, noabpaHu
ypes ornpocTeHa TpbXHa npoueaypa. M3nckBaHuaTa BbB Bpb3Ka C PeNTUHra 3aBUCAT OT MecTHaTa
CUTyalus M MoraT fa Ce pasfiMyaBaT 3HauYMTeNHO MeXAy pasfvyHuMTe AbpxaBu. 3a Ja ce
OrpaHuMyM M3naraHeTo Ha PUCK, HaJMYHOCTUTE MO Te3M CMETKM Ca Bb3MOXHO Hail-Manku (KaTo ce
OTYMTaT onepaTMBHUTE Hyxau). CMETKMTE Ce 3axpaHBaT PefoBHO, a MpwujaraHuTe TaBaHW ce
npepasrnexaart exerogHo.
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nobwu
YcnoBHo nnareHu rnobu: geno3ntu

BaHkuTe, KOMTO AbpXaT Aeno3nTun 3a rnobute, nnateHn ycnosBHo npeau 2010 r., ce nogbupart upes
TPpbXHa npoueaypa B CbOTBETCTBME C MOJSIMTMKATa 3a ynpaBieHWe Ha pucka, B KOATO Ca onpenesieHu
M3NCKBaHUATa MO OTHOLUEHME HA KPEeAUTHWUS PENTUMHI U pa3MepbT Ha CpeacTBaTa, KOMTO MoraT aa 6baat
BJIOXKEHMW, B 3@aBUCMMOCT OT KanuTasia Ha KOHTpareHTa.

3a Tbproeckute 6aHkun, n3bpaHu cneunasnHo 3a Aeno3MpaHe Ha YyCNOBHO nnateHw rnobu, no npasBuao ce
N3NCKBAT MUHUMAsIEH ABLArocpoyYeH peruTuHr A (S&P nnuM Heroe eKBUBaNEHT) U MUHUMAsEH KpaTKOCPOYeH
peTuHr A-1 (S&P munu HeroB eKBMBANEHT). AKO PENTUHIBT Ha 6aHKUTe B Ta3u rpyna 6bae MOHMXEH, ce
npunarat crneumanHu Mepku. OCBeH TOoBa BJIOXXEHWTE BbB BCsika OaHKa cpeacTBa Ca OrpaHWYeHu Ao
onpeaeneH NpouUeHT OT HelHuTe cobCcTBEHN CpeacTBa, KOMTO MPOLEHT Bapupa B 3aBUCUMOCT OT perTUHra
Ha BCSIKA@ MHCTUTYUMS. Py U3UYNCNABAHETO Ha Te3W rpaHWuM Ce OTYMTa M CTOMHOCTTa Ha rapaHummte C
Hen3TeKb/Sl CPOK, MpefocTaBeHM Ha KomucuaTa OT cbllaTa MHCTUTYuMs. PefoBHO ce npoBepsiBa Aanu
OEeno3nTuTe OTroBapsT Ha NPUIOXKNMUTE U3NCKBAHMSA Ha NonuTMKara.

YcnoBHo nnateHun rnobu: noptgesin BUFI

LLlo ce oTHaca A0 MHBECTULMUTE B AbPXaBEH AbAr OT YCNOBHO nnaTteHn rnobu, HanoxeHn ot 2010 r.
HacaM, KpeauTHUAT puck ce Hocu oT Komucmsata. Hal-KOHUEHTpUpaHUAT pUCK € MO OTHOWEHME Ha
®paHumns, KoATO npeactaensBa 26 % oT nopTderna. leTre AbpxaBuM C HaW-BMCOKA EKCMO3MLMSA
(PpaHumsa, WNtanua, WcnaHua, Tepmanusa wn benrunsa) npeactasnsasat obwo 72 % OT WMHBECTULMOHHUSA
noptdenn. CpeaHoNpeTerneHnaT KpeanTeH perTuHr Ha noptdenna e A- (S&P nnm Heros eKBMBaseHT).

DuHaHcoBu rapaHumm

MonuTuKaTa 3a ynpaBieHME Ha pUCKa, KOSITO Ce npwuiara 3a NpueMaHeTo Ha TakMBa rapaHuuu, rapaHTMpa
BMCOKO KayecTBO Ha kpeauTtuTe 3a KomucuaTa. PenoBHO ce npoBepsiBa Aasiv MOSyYEHUTE rapaHumMm ca B
CbOTBETCTBUE C MPUSIOXUMUTE U3NCKBAHUSA Ha MONUTMKATA.

MapaHUMOHEH OoHA 3@ BbHLIHU AENHOCTU

JloroBopeHnTe HacoOKM 3a ynpasB/iEHWMETO Ha aKTMBWUTE Ha nopTdenna Ha Kacata u/uan UHBECTULMOHHAaTa
cTpaTerns 3a To3u nopTdenn onpeaenst HAKOW JMMUTU WU OrpaHUYEHUS, YUSTO Len e [a ce orpaHuum
n3naraHeTo Ha noptdenna Ha KpeauTeH PUCK. Te3n AUMUTU U OrpaHUYEeHUs BKIOYBAT KpUTEPUM 3a
AONYCTUMOCT, abCoNOTHU KPEAUTHU JIMMUTU B HOMUHANIHO U3paXKeHMe B 3aBMCMMOCT OT KaTeropusta Ha
eMUTEHTa, IMMUTX Ha OTHOCUTENHaTa KOHUEHTpauus B 3aBUCUMMOCT OT KaTteropmsTa Ha eMUTEHTa U TNUMUTHU
Ha KOHLUEeHTpaumaTa 3a BCAKa emucusa. BCUUKM UHBECTMUMW Cce oueHsBaT KaTo uMawm roHe
WHBECTULIMOHEH PENTUHT.

lapaHumoHeH doHa Ha EOCU

B HacokuTe 3a ynpaB/eHWETO Ha aKTUBUTE, B CTpaTerMsaTa 3a pucka M B MHBECTULMOHHaTa cTpaTerms ce
onpefenat HAKOUM JIMMUTU U OrpaHWyeHus, 3a Aa Ce OrpaHuM4Mm u3faraHeTo Ha KpeauTeH PUCK Ha
nopTdenna, KOMTO N0 NPUHUMN € OrpaHUYeH A0 MHBECTULMOHEH penTuHr. CpeaHonpeTerneHnaT KpeauTeH
penTuHr Ha noptderina e A- (S&P nan HeroB eKBUBAEHT).

TbA KaTo eAWHCTBEHMSAT KOHTpareHT 3@ BCUUKM HENpuKIYeHW BanyTHM dopybpam kbM 31 aekemBpwu
2017 r. e baHkaTa 3a MexayHapoaHwu pasnnawanus (BMP), oT Tasu pgata He ca M3MNON3BaHW KpeauTHU
nopaobpeHuns, kato Hanpumep obesnedyeHuns, CropasyMeHuUs 3a HeTMpaHe MNM rapaHuum. MakcMmasaHoTO
n3naraHe Ha KpeauUTEH PUCK 3a BaslyTHUTE AepuBaTMBU, KOMTO UMAT MOSIOXUTENHa CnpaBeannBa CTOMHOCT
KbM Kpasi Ha OTYETHUS NMepuoa, € paBHO Ha CcyMaTa, NoCoYeHa B CHEeTOBOAHMS HanaHc.
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6.6. JINKBUAEH PUCK

AHanM3 Ha cpoka Ha (pMHaAHCOBMTE MacMBKM MO OCTaBaLIMs CPOK MO AOroBOPa
MWUJIMOHUW €BPO

< 1 roguHa 1—5 roanHm > 5 rogmHu O6wo
lMonyyeHn 3aemu (6 700) (14 862) (33 279) (54 841)
3aavb/mKeHns (39 048) - - (39 048)
Apyrm (150) (665) (1 255) (2 070)
O6wo kbMm 31.12.2017 r. (45 898) (15 527) (34 534) (95 959)
lMonyyeHun 3aemu (2 094) (18 084) (34 950) (55 128)
3aav/mKkeHns (40 005) - - (40 005)
Apyrun (189) (637) (1.397) (2 222)
O6wo kbm 31.12.2016 . (42 288) (18 721) (36 346) (97 355)

®UHaHCOBM NacmMBK Mo cripaBeanvaa CTOMHOCT Upe3 n3nnbKa nnin Ll,erVILI,MTa
MWJINOHN €BPO

< 1 rognHa 1—5 roanHu > 5 roanHu 06u0

JlepnBaTtuBHa onepauus 3a naaljaHe (634) 2) - (635)
JepuBatuBHa onepaumns 3a 638 - - 638
nosy4aBaHe

HeTHM napuyHM noToUU KbM 5 (2) - 3
31.12.2017r.

JlepnBatuBHa onepauus 3a naaljaHe (150) - - (150)
JdepuBatuBHa onepaumns 3a 149 - - 149
nosy4aBaHe

HeTHuM napuyHM noTouu KbM (1) - - (1)
31.12.2016 .

JerHocTun no nonydyaBaHe M OTNyCKaHeE Ha 3aeMMn 3a CbVIHaHCOBa nomoLy,

JINKBUAHWAT PUCK, Bb3HMKBALL OT NMOJly4eHUTE 3aeMn, 0BMKHOBEHO Ce KOMMEHCMPpa OT 3aeMu, OTMNyCHaTH
npu ekKBMBaNIEHTHU CpokoBe u ycnoBus (onepauun ,6ek-Ty-6ek™). Mo oTHoweHne Ha MOl n EBpaTtom
FapaHUMOHHUAT GOHA 3a BbHLWHM AEWNHOCTM CAYXW 3a pe3epB 3a NMKBUAHOCT (MNM ,ChacuTesnHa
mMpexa“) B C/lyyalh Ha Heu3nb/IHEHME Ha 3aAb/DKeHue 3a nJallaHe M Ha MPOCPOYEeHU NnnawaHus Ha
3aemononydyatenu. 3a [b B PernameHT N° 431/2009 Ha CbBeTa € npeaBuaeHa npoueaypa,
npeaocTaesiia [OCTaTb4HO BpeMe 3a MobunusanmpaHe Ha cpeacTBa 4pe3 CMETKUTeE 3a cobcTBeHuTe
pecypcn Ha KoMmucusaATa B AbpxaBuTe uneHkn. 3a EMOC B PernameHT N? 407/2010 Ha CbBeTa e
npeasuaeHa cxogHa npoueaypa.

Kaca

MpuHunnute Ha 6oaxeTa Ha EC rapaHTmpaTt, 4ye obwmTe NapMyHW HaANMYHOCTU 3a AajeHa roguHa ca
BMHArm AOCTaTb4yHW 3@ M3BBbPLUBAHETO Ha BCUYUKM NMallaHMsa. BCbWHOCT o6WMAT pa3mep Ha BHOCKUTE
Ha AbpXaBWUTe UY/IEHKW € paBeH Ha pa3Mepa Ha 6laXeTHUTe KpeauTu 3a niaawaHusa 3a 6iogxeTHaTa
roavHa. BHockuTe Ha AbpxaBuTe uneHkn obaue ce nonyyasaTt noa ¢opmaTa Ha ABaHaAAECET MECeYHMU
BHOCKMW Mnpe3 usnaTta rogunHa, AOKaTO niawaHugaTa ce xapaxkTepum3upaT C U3BecTHa Ce30HHOCT. OcBeH
TOBa, B CcboTBeTCcTBME C PernameHT N2 609/2014 Ha CbBeTa (OTHOCHO MeTOAMTE WM npoueaypaTa 3a
npenocrtaBsHe Ha cob6CTBeHUTe pecypcu, uaMmeHeH c PernameHT 2016/804 Ha CbBeTa), BHOCKUTE Ha
ObpXXaBuTe YNeHKM BbB Bpb3ka C (kKopurmpawwmTte) 6roaxetn, ogobpeHn cnep 16-To 4ymcno Ha gajeH
meceu (N), cTaBaT HannyHU eaBa npe3 Mecel N+2, A4OKATO CBbp3aHUTeE C TAX 6OAXETHU KpeauTu 3a
niawaHng ca HannyHu HesabaBHO. 3a Aa ce rapaHTuMpa, Ye HaJlM4YHUTE KaCoBM pecypcu BMHAru ca
AOCTaTbyHM 3@ NOKpMBaHe Ha niawaHuaTa, kouto Tpsabsa Aa 6bAaT M3BbPLIEHW Npe3 AajeH Mecel, ca
BbBeAeHM Mpoueaypu 3@ pedoBHO NMPOrHo3mMpaHe Ha napuvyHuTe cpeacTBa, M ako e Heobxoaummo, OT
AbpXaBuUTe YleHKM MoraT Aa 6baaTt MamMckaHu npeaBapuTesiHO COH6CTBEHU pecypCcu UNu AOMbAHUTENHU
cpeacTtBa B onpeenieHn rpaHuum v npu onpegeneHun ycnosms. Ce30HHOCTTa Ha pasxoauTte un obwunte
6o4XeTHNW oOorpaHuyeHuss npe3 nocaefHuTe roAMHW poeegoxa A0 HeobxoammocTTa OT NO-CuAeH
MOHUTOPMHI Ha puUTbMa Ha nMJawaHugTa B Xoda Ha roguvHata. OcBeH ToBa B KOHTEKCTa Ha
exXeflJHeEBHUTE KacoBW ornepaunmnm Ha KomucmaTa aBTOMaTU3MPaHW WHCTPYMEHTW 3a YyrpaBfieHWe Ha
napuyHmMTEe CpeacTBa eXeAHEeBHO rapaHTupaT, ye BbB BCAKa OT 6aHkoBUTe cMeTkn Ha KomucusaTa mma
[OCTAaTbYHU MapUYHU HANUYHOCTW.
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nobwu
YcnoBHo nnatenun rnobu: noprgerin BUFI

QoHABT Ce ynpasnsBa CbrNacHO nNpuHUMNa, 4Ye akTuemTe TpsbBa Aa wuMaT gocTaTb4yHa CTeneH Ha
JIMKBUAHOCT M Ha Mo6unusaumsi BbB Bpb3Ka CbC CbOTBETHUTE 3aab/iXeHus. lMopTdennbT € cbCTaBeH
NnpeaMMHO OT BMCOKOJIMKBUAHM LIEHHU KHMXa, KOMTO MoraTt Aa 6baat npoaaneHu € uen duHaHCcupaHe Ha
Heo4YakBaHW M3xoasWwmM napuyHu notoum. OcCBeH TOBa AENbT Ha AEMNO3UTUTE, Ha LEHHUTE KHUXA, YMITO
nagex HacTbMnBa B CPOK OT 1 roagnHa, n Ha obnmraumuTe C NnaBall JMXBeH npoueHT e 38 %.

FapaHuMoHeH OHA 3a BbHLIHN AENHOCTU

®oHABLT Cce ynpaBnsiBa CbrlacHO MNpuHUMNAG, 4Ye akTuBuTe TpsibBa Aa wuMaT [ocCTaTbyHa CTeneH Ha
JINKBUAHOCT M Ha Mo6MImn3aumnsa BbB BPb3Ka CbC CbOTBETHUTE 3aAb/KeHus. doHabT Tpsabea Aa noaabpxa
noHe 100 MnnnoHa eBpo B KpaTKocpoueH nopTtdenn (CbC CpoK noj ABaHaAeCeT Meceua), kKouTto Tpsbea aa
6baaT MHBECTUpaHW B MapuyHU WHCTpyMeHTUM. KbM 31 pekemspu 2017 r. Te3n WMHBECTULMWU, KOUTO
BK/IOUBAT M napu B 6poi, Bb3nm3axa Ha 244 munmoHa eBpo. OcBeH ToBa noHe 20 % OT HOMMHanHaTa
CTOMHOCT Ha ®oHpa TpsAbBa Aa Ce CbCTOM OT MApPUYHW WMHCTPYMeHTH, obnuraumm c duKCupaH UXBEH
NMPOLEHT C OCTaBall CPOK OT He noBedye OT eaHa roguHa v obnuraumm C nnasall IMXBEH npoueHT. Kbm 31
pnekemBpu 2017 r. ToBa cboTHOWEHUE 6e 23 %.

FapaHumoHeH oHg Ha EOCU

FapaHUMOHHMAT (OHA Ce ynpaBnsBa Cbr/laCHO MpUHUMMNG, 4Ye aKTuBuTe TpsbBa Aa MMaT AoCTaTb4yHa
CTeneH Ha JIMKBUAHOCT M Ha Mobuamsaums BbB Bpb3Ka CbC CbOTBETHUTE 3aab/ikeHus. Moptdhennvt e
CbCTaBEH OT BWCOKOJIMKBUMAHW aKTMBW, KOMUTO MoraT pda 6baaT npodageHun C uen nocpeliaHe Ha
Heo4YaKBaHW U3XOAALWM NapUYHM NOTOLM, BKJIOUUTENHO HaN-NMKBUAHUTE LUEHHU KHMXA B WATCKU Aofapu
(abpxaBHM obnuraumm Ha CALL), kKouTo KbM OT4YeTHaTa faTa npeacTaBnsBaxa 16 % oT obwwusa
WHBECTULIMOHEH NopTden.

CeTb/IMEHTBT Ha AepMBATUBHUTE AOrOBOPM € 6pyTeH U ce H6asnpa Ha TeEXHWUS NMpeaBUAEH B AOrOBOpa CPOK.
3aab/XeHMsTa ce M3NbAHABAT 4ype3 npoaaxbaTta Ha akTMBWM B LATCKM Aonapu U/wunu cyanoBa CAenka,
MpU KOUTO € Bb3MOXHO Aa Bb3HUKHE MU3XO0ASL, NapuyeH NOTOK BCIEACTBUE HA BaslyTHU PassivKu.

He e Heo6xoaMMO ynpaBneHne Ha IMKBMAHOCTTa BbB Bpb3Ka C U3NCKBaHMATa 3a obe3nedeHne/mapx, Tbii
KaTO HaCTOAWMAT XedXupall KOHTpareHT npuema ga pabotn ¢ Komucuata 6e3 HMKaKBM U3UCKBaHUSA MO
OTHOLLEHWE Ha nnawaHusaTa No NnHUA Ha obesneveHunsaTa/mapxa).

Opyrn GUHAHCOBU MHCTPYMEHTU — BaslyTHa onuus

Mpes 2017 r. EC cknawoun pJepuBaTuMBEH JAOrosop (BanyTHa onuusa), nokpueaw, obe3sueHkaTa Ha
yyXaecTpaHHa BasiyTa, CBbp3aHa CbC 3aeMu, OTMyCHaTW OT (MHAHCOBU MHCTUTYUUM (BX. benexka
2.11.2). lllo ce oTHacs Ao Apyrute pUHaAHCOBU MHCTPYMEHTU, dMHaAHCMpaHu oT b6oaxeTa Ha EC, cymara,
3a koaTo EC HoOCM OTroBOpPHOCT MO Tas3wW OMNuusl, HE MOXe Aa HaAXBbpis CyMmaTa, 3a KOATO e MoeTo
3ab/DKEHME — Taka ce HaMmansaBa JNUKBUAHUAT PUCK.
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7. OINOBECTABAHE HA CBBP3AHU JINLIA

7.1. CBDbP3AHWU JINLA

CBbp3aHuTe nunua Ha EC ca koHconuampaHute cy6ektn Ha EC, acoummpaHuTe nNpeanpusaTvs u KIoUYOBUAT
yrnpaBJIEHCKN NepcoHan Ha Te3n cybektn. OnepauununTe Mexay Te3n cybekTu ce oCbluecTBsiBaT KaTo yacT
oT obuyaitHuTe onepaunmn Ha EC 1 Tbii KaTo C/lydyasdT e TaKbB, He ca HeobXoAMMM CneumnanHm U3MCKBaHUS
OT rfiefHa Touyka Ha OMOBECTSABaHEeTO 3a Te3u onepauMu B CbOTBETCTBME CbC CYETOBOAHMTE MpaBuia Ha
EC.

7.2. ®PUHAHCOBMU NPABA HA CNNIYXXUTEJIUTE HA KJ/TFOHOBA
PBbKOBOAHA ANMTbXHOCT

3a uenute Ha npeacTaBsHETO Ha VIHCbOpMaLI,VIﬂ 3a onepaunnTe Ha CBbpP3aHWM JMUla BbB BpPb3Ka C
K/I0YOBOTO pbKOBOACTBO Ha EC, Tyk Te3u nnua ca nokasaHu B MeT KaTeropuu:

Kateropusi 1: npeaceaatenute Ha EBponeickma cbeeT, Ha KoMucnaTa n Ha Cbaa Ha EBponeickmsa cblos

KaTteropua 2: 3aMecTHuK-npeacenatenat Ha Komucusata n BbpxoBeH npeacrtasuten Ha EC no Bbnpocute
Ha BbHLWHKUTEe paboTn 1 NONMTMKaTa Ha CUFYPHOCT M ApyruTe 3aMecTHUK-npeaceaaTenn Ha KomucusaTa

KaTeropusi 3: reHepanHuaTr cekpetap Ha CbBeTa, 4neHoBeTe Ha KomucusaTa, CbAMUTE W TreHepanHuTe
aaBokaTn Ha Cbha Ha EBponeickus cblo3, npeacefaTenaT U YneHoBeTe Ha O6WmMa cbl, npeacenaTenst u
yneHoBeTe Ha Cbha Ha ny6nuyHaTa cnyxb6a Ha EBponeilickust cbto3, OM6yacMaHbT UM EBponeickuaT
HaA30pEH OpraH Mo 3almMTa Ha AaHHUTe

KaTteropusa 4: npeacenatensaT U UneHoBeTe Ha EBpOHEVICKaTa CMETHa nanaTta
KaTteropus 5: Han-BUCLWeCToSAWNTE CNYy>XUTeENN B UHCTUTYUUNTE N areHununTe

TexHuTe ¢dUHAHCOBM MpaBa ca o0606weHn no-gony, a AonbiHUTEeNnHa WHdopMauus Moxe aa 6bae
HamepeHa B [lpaBunHMKa 3a nepcoHana, nybnumkyBaH Ha yebcanta Europa w npeacraeBnsBaly
odbMuManHUAaT AOKYMEHT, B KOMTO Ca OMWCaHM npaBaTta M 3aAb/DKEeHUsTa Ha BCUYKKM cnyxutenn Ha EC.
Cny>XntenuTe Ha KJ1Il040Ba PbKOBOAHA AJTBbXXHOCT HE Ca NosyyYaBasivM HUKAKBW 3aeMU Npu npedepeHumanHm
ycnosusa ot EC.
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OPUNHAHCOBU NPABA HA CNNIYXXUTEJIUTE HA KJ/TFOHOBA
PbKOBOAHA AJNTBbXHOCT

®unHaHCcoBO Npaso (Ha
CyXuTen

OcHoBHa 3annara
(Ha mecen)

KBapTupHa
Haa6aBka/Hap6aBka
3a ekcnaTpupaHe

CeMeiiHu Hap6aBKu:
JomakunHcTBo (% oT
3annarara)

[eTe Ha n3gpbxka
MpeayunnuiiHo
obpasoBaHue
O6pasoBaHue nm
obpa3oBaHuMe N3BbH
MSACTOTO Ha paboTa
Hap6aBka 3a
npeaceparesncrealmn
cbaumn

Hap6aBka 3a
npeacTaBUTEsICTBO

FroavMWwHM NbTHN
pa3HOCKM

TpaHchepu KbM
Abp)XaBa 4YieHkKa:
Hapnbaska 3a
obpasoBaHue*

% oT 3annartata*

% oT 3annartaTta 6e3 Kk
NMpeacraButTenHu
pasxoau

Mpu BcTbnBaHe B
ANbBXKHOCT:
Pa3xoau 3a
HacTaHsBaHe

CeMeNHU MbTHU
pa3HOCKMU

Pasxoau 3a
npemecTesaHe

Mpwu HanyckaHe Ha
ANMbXHOCTTA:
Pasxoau 3a
npeHacTaHsiBaHe

CeMelHN NbTHU
pa3HOCKMU

Pa3xoau 3a
npemecTBaHe

Mpexoa (% ot
3annarara)**
34paBHO ocurypsiBaHe
NeHcua (% ot
3annarata, npeau
o6naraHe c gaHbK)

YApPBbXKU:
[JaHbK BbpXy
3annaraTa

KaTteropusa 1

27 436,90

15 %

2 % + 184,55

403,25
98,51

273,6
547,2

N/A

1 486,84

N/A

[a

5%

Makc. 25 %
Bb3cTaHoBsiBaT
ce

54 873,80

Bb3cTaHoBsaBaT
ce
Bb3cTaHoBsaBaT
ce

27 436,90

Bb3cTaHoBsBaT
ce
Bb3cTaHoBsBaT
ce
40 % — 65 %

MokpusaT ce
Makc. 70 %

8% — 45 %

Kateropusa 2
24 852,26 -
25 846,36

15 %

2 % + 184,55

403,25
98,51

273,6
547,2

N/A

955,58

N/A

Oa

5%

Makc. 25 %
Bb3cTaHoBsiBat
ce

48 969,98

- 50 928,78
Bb3cTraHoBsABaT
ce
Bb3cTraHoBsABaT
ce

24 852,26 -

25 846,36
Bb3cTaHoBsiBaAT
ce
Bb3cTaHoBsiBaT
ce

40 % — 65 %

[MokpueaT ce
Makc. 70 %

8% — 45 %

KaTeropusa 3
19 881,81 -
22 367,04

15 %

2 % + 184,55

403,25
98,51

273,6
547,2

627,76

627,76

N/A

Ha

5%

Makc. 25 %
Bb3cTaHoBsiBaT
ce

39 763,62

- 44 734,07
Bb3cTtaHoBsaBaT
ce
Bb3cTtaHoBsaBaT
ce

19 881,81 -

22 367,04
Bb3cTaHoBsiBAT
ce
Bb3cTaHoBsiBaT
ce

40 % — 65 %

MokpueaTt ce
Makc. 70 %

8% — 45 %

KaTteropusa 4
21 472,36 -
22 864,09

15%

2 % + 184,55

403,25
98,51

273,6
547,2

N/A

N/A

N/A

Oa

5 %
Makc. 25 %
N/A

42 944,71

-45 728,19
Bb3cTaHoBsABaT
ce
Bb3cTaHoBsABaT
ce

21 472,36 -

22 864,09
Bb3cTaHoBsBaT
ce
Bb3cTaHoBsBaT
ce

40 % — 65 %

[MokpusaT ce
Makc. 70 %

8% —45 %

eBpo

KaTteropus 5
12 641,93 -
19 881,81

0-4 %-16 %

2 % + 184,55

403,25
98,51

273,6
547,2

N/A

N/A

N/A

Ha

5%
Makc. 25 %
N/A

Bb3cTaHoBsiBAT
ce

Bb3cTraHoBsABaT
ce
Bb3cTraHoBsABaT
ce

Bb3cTtaHoBsABaT
ce

Bb3cTaHoBsiBAT
ce
Bb3cTaHoBsiBAT
ce

N/A

[MokpueaT ce
Makc. 70 %

8% — 45 %
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3apaBHO 1,7 % 1,7 % 1,7 % 1,7 % 1,7 %
ocurypsBaHe (% oT

3anJsiaTaTta)

CneuwnaneH Hanor 7 % 7 % 7 % 7 % 6-7 %
BbpXy 3annararta

YapbxKa 3a neHcus N/A N/A N/A N/A 9,8 %
Bpoi nuua KbM Kpas 3 6 93 28 112

Ha roaouvHaTa
* C npuioxxeH KOpeKUnoHeH KoepuumeHT (KK).
** W3nnawat ce B NpoAb/IKEHNE Ha MbpBUTE 3 rOAUHM C/1eA HarycKaHe.
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8. CbbUTUA CJNIEQA AOATATA HA CHETOBOAHMA
BAJIAHC

KbM gaTaTa Ha nognucBaHe Ha HACcTOSALWMTE OTYETM cyeToBOAMTENAT Ha KomucusaTa He Gewe 3abenasan u
He My 6axa CbOo6LEHM CbLLECTBEHM BBLMPOCU, KOUTO Aa CE€ HYXAAST OT OTAE/IHO OMoBecTsBaHe B TO3M
pasgen. Kakto e obsicHeHo B 6enexka 4.1.1, Cnopa3symeHuneTo 3a EOCU 6e nameHeHo npes mapt 2018 r.
cbrnacHo naMmeHeHus Pernament (EC) 2017/2396.

OTyeTuTE M CBbP3aHUTE C TAxX benexkn 6sxa M3roTBEHW C NMOMOLUTA Ha nocnegHaTa HaJau4vHa MHdopMaums
M TOBa € OTpa3eHo B npeacTaBeHaTa uHdopmauus.
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9.

OBXBAT HA KOHCOJIMOALUUATA

A. KOHTPOJIMPAHWU CYBEKTW (52)

1. MHCTUTYL MM N KOHCY/ITaTUBHU opraHm (11)
EBponevicku napiamMeHT

EBponevicku cbBeT

EBponevicka koMncus

EBponevicka cmeTHa nanara

Cbg Ha EBponeiickns Cbio3

EBponevicka cnyx6a 3a BbHLIHA AEHHOCT

2. AreHuum Ha EC (39)

2.1. N3nbaHnTesnHn areHynm (6)
N3nbriHUTEIHa areHumns 3a obpal3oBaHue, ayamno-
BU3UNSI U KYATypa

U3nbiHuTEIHa areHums 3a noTpebuTenuTe,
3/paBeora3BaHeTo, CeJICKOTO CTOMNaHCTBO M XpaHUTe
N3NbaHUTENIHA areHymsl 3@ HayYHu u3cie[BaHuns

2.2. feueHTpann3snpaHmn areHynu (33)
EBponevicka areHUyns1 no Mmopcka 6e30nacHocT
EBponievicka areHUyus ro siekapcrearta
EBponevicku Haa3zopeH opraH 3a FTHCC
EBponievicka areHyms rno xmumMmKkaamn

TepmosiapeH cuHTe3 3a eHeprusi (eBponesicko
CbBMECTHO rnipearnpuaTmne 3a ITER n pa3sutne Ha
TepMosiapeHaTa eHepreTumka)

EBporoct

EBporelickn UHCTUTYT 3@ paBeHCTBO MEXAY
rnonosete

EBponievicka areHyuns 3a 6e€30Mn1acHOCT v 34pase
npu paborta

EBpornievicku UeHTbp 3a npopuaakTmka n KOHTposa
BbpXy 3abo/1siBaHUsITa

EBponevicka areHuyusi 3a OKO/IHaTa cpesa

EBponericky LUeHTbP 3@ pa3BUTHE Ha
rnpogecnoHasrHoTo obydyeHune

EBponervicka areHUyus 3@ CbTPYAHUYECTBO MEXAY
perynaTopute Ha eHeprus

EBponevickm 6aHKOB opraH

EBponevicka cnyx6a 3a nogkpena B 0b67acrra Ha
ybexuieto

Cnyx6a Ha OpraHa Ha eBpOrencKknTe peryiaTtopu B
obnactra Ha e/1eKTPOHHUTE CbOOLYEHMS
EBponevicka areHuns 3a rpaHn4yHa n 6perosa
oxpaHa (Frontex)

EU-LISA (EBponiesicka areHUymnsl 3a oriepatMBHOTO
yrnpasJieHne Ha LnpoKomaLyabHun nH@GoOpMaynoHHN
CUCTEMM B rIPOCTPaHCTBOTO Ha cBoboga, CUrypHOCT
U rnpasocoamne)

3. Apyr1 KOHTponupaHu cybektu (2)
EBponevicka 06LHOCT 3a BbI/nLLa U CTOMaHa (B
JIMKBuAaLus)

EBponievicki HaA30peH OpraH o 3alynTa Ha AaHHUTE
EBponevickilt UKOHOMUYECKU M coynasieH KOMUTET
EBponerickn ombyacmaH

Komuter Ha pervoHuTe

CoBeT Ha EBponelickusi Cbio3

U3nbaHUTENHa areHyns 3a MaJikute u cpesHuTe
npeanpusTus
UN3NbaHUTENHA areHUns 3@ MHOBAaLUMn v MPEeXu

U3nvaHuTENIHa areHuns Ha Eesponevickus
Hay4YHOM3C/1Ie40BaTE/ICKU CbBET

EBponesicku opraH 3a 6€30racHoCT Ha XpaHuTe
EBponericka »ene30nbTHa areHuymns

Cnyx6a Ha O6uHOCTTa 3@ COPTOBETE PacTEHUS]
EBponeiicka areHumns 3a KOHTPoJ1 Ha pubapcTBoToO
EBponesicku L{eHTbpP 3@ MOHUTOPUHI Ha HapKOTULM
M HapKoMaHumn

Cnyx6a Ha EBponerickus Cbto3 3@ MHTE/IEKTyaslHa
cob6CcTBEHOCT
EBponericka nonvuyericka cnyxb6a (EBporiosn)

EBpOI'IePUICKa areHuyms 3a aBnaymoHHa 6e30rnacHocT

EBponericka areHUus 3a MpexoBa
MHGOPMALNOHHa CUTYPHOCT

AreHuyus Ha EBponevickusi Cbio3 3@ OCHOBHUTE
rnpasa

EBponevickm opraH 3a 3acTtpaxoBaHe v
npogecruoHaaHo NEHCUOHHO OCUTypsIBaHe

LleHTbp 3@ npeBoan 3a opraHuTe Ha EBporierickus
CblO3

EBponievicku opraH 3a LUeHHU KHuXXa v nasapu
EBponericka ¢poHAaumns 3a obyuyeHue

EBponevicka ¢oHaaums 3a nogqobpsisaHe Ha
YCJI0BUATa Ha XUBOT U TPYA

AreHumnsi Ha EBponesickus cbro3 3a 0by4yeHne B
obsacrra Ha npasornpunaraHeTo (CEPOL)

EBpOI'leﬁCKM WHCTUTYT 3a MHoBauun m TeEXHOJIOrMmn

B. ACOUMNPAHW NPEAMPUATUA (1)

EBponevicku UHBECTULIMOHEH (OHA
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HECBLLUECTBEHW CYBEKTU

MocoyeHnTe no-gony cybekTm He ca KOHCONMAMPAHM NOCPeACTBOM MeToda Ha cobCcTBeHus KanuTan B
KoHconnampanute durHaHcoBm oTyeTn Ha EC 3a 2017 r., Tbii KaToO Ca HECLLECTBEHN:

CbBMeCTHO npeanpuaTtne ,BUOTEXHOMNOMMUYHM Npon3BoacTBa"

CbBMeCTHOTO npeanpusaTtmne ,buotexHonormyHm npomssoactea" (BTM) e nybamMyHO-yacTHO MapTHLOPCTBO
(N4n) mexay EC mn koHcopuuyMma 3a 6uotexHonormyHm npomssoactea (KBTM). BTIM wuma 3a uen pa ce
peanusupa noTeHuManbT 3a eBponencka 6MOMKOHOMMKA, KaTo BMOMOrMYHMTE OCTaTbuUM M OTNAAbLUM Cce
npeBpbLlLaT B NO-€KONOTMYHN MPOAYKTU 3@ eXeAHEBHO Non3BaHe NOCPeACTBOM HOBATOPCKM TEXHOMOMMU U
6brnopadunHepnn, KOUTo CTOAT B OCHOBaTa Ha 6MonKoHoMmMKaTa.

CbBMecTHO npeanpustme ,4Yucto Hebe®

,ducto Hebe" e Hal-ronsaMata eBponeKcka Hay4dyHou3cnegoBaTesicka nporpama 3a pa3paboTBaHe Ha
HOBATOPCKM M aBaHrapAHuW TEXHOMOrMM, MMalLK 3a uen HamansiBaHe Ha emucuute Ha CO2, Ha rasosuTe
€MUCUM U Ha HMBaTa Ha LWyM, Mpou3BedeH OT Bb3AyXonsaBaTesHUTe cpeacTtea. ,Yuncto Hebe" ce
(duHaHcMpa oT nporpamarta ,Xopu3oHT 2020" Ha EC n gonpuHacs 3a YKpenBaHETO Ha CbTPYAHMYECTBOTO B
obnacTtra Ha Bb3gyxonnaBaTesiHaTa MPOMULLIEHOCT, rNob6asHOTO NNMAEPCTBO M KOHKYPEHTOCMOCO6HOCTTa
Ha EC.

CbBMECTHO NpeanpusTMe Ha MHMLUMaTMBaTa 3a MHOBATUBHM siekapcTea (IMI)

IMI e Hal-ronsaMmata eBponencka ny6JMYHO-YaCTHa MHULMATMBA, HacoyeHa KbM YCKOpsIBaHE Ha
pa3paboTrBaHeTo Ha no-fobpu n no-6esonacHu nekapcrea 3a naumeHtTute. IMI e cbBMeCcTHO npeanpusaTue
mMexay EBpOI‘IeI‘/'ICKVIﬂ CblO3 U acounauunsa Ha npeacraBuTenn Ha (bapMaLLEBTVIHHaTa NMPOMULLNEHOCT.

CbBMECTHO npegnpusitue ,,ENeKTpoHHN KOMMOHEHTM M CUCTEMM 3a BoAewm no3mumm Ha EBpona™ (ECSEL)
(obeanHsaBaHe Ha npeauwHute CIM ARTEMIS n ENIAC)

ECSEL e M4l B obnactra Ha €/eKTPOHHUTE KOMMOHEHTUM W CUCTEMWU, KOETO CNYXW 3a cbnmxaBaHe Ha
Hay4yHuUTe wu3cneaBaHUss W eKCrnjoaTauuaTa, 3a CbrlacyBaHe Ha cTpaTtermmte 3a yBenM4yaBaHe Ha
€BpOonencKknTe N HauMoHaNHUTE MHBECTMLMN N 3@ U3rpaXxaaHe Ha HarnpeaHana ekocucTema.

CbBMecTHO npeanpusTtue ,fopuBHn KneTkm n sogopos” (FKB)

KB e M4l1, koeTo noakpensa HayyHUTe u3cneaBaHUs, TEXHONIOMMYHOTO pasBUTUE U AEMOHCTpauuuTe B
cdhepaTta Ha TEXHONOrMnTE 3a eHeprus OT roOpMBHKM KNeTku u Bogopos B EBpona. Llenta My e aa ce yckopm
MyCKaHeTO Ha rnasapa Ha Te3n TEXHONOrnun U Aa ce peanunsupa TEXHUAT NMoTeHUMan KaTto UMHCTPYMEHT 3a
NOCTUraHe Ha eHepruiiHa CMcTeMa C HUCKW BbINepPoaHN eMUCKMN.

CbBMECTHO NpeanpusiTue 3a uscseaBaHe Ha yrnpaBfeHMETO Ha Bb3AYLWHOTO ABUXEHMNE B eAUHHOTO
eBpornencko Hebe (SESAR)

SESAR e [M4ll, koeTo oTroBaps 3a MoAepHM3MpaHeTo Ha EBponeinckata cucrtema 3a ynpaB/ieHWE Ha
Bb3AyWHOTO ABwxeHne (YB[) upe3 KoopaAuMHMpaHe W  KOHueHTpupaHe B EC Ha BCuYKM
Hay4YHOM3CcneaoBaTeNICKM U MHOBALMOHHN yCuUnusl, cBbp3aHn ¢ YBA.

CbBMecTHO npeanpusatue Shift2Rail

Shift2Rail e nbpBaTa CbBMECTHa TEXHOMNOMMYHA UHMLMATUBA 3a €BPONENCKa Xene30nbTHa CUCTEMA, KOATO
TbpPCU LESIeHAaCOYEeHN HAy4YHOM3CAeAoBaTeNCKM, MHOBALMOHHW W MNAa3apHOOPUMEHTMPAHU peLlleHusl, KaTo
yCKOpsiBa WHTErPMPaAHETO Ha HOBW U CbBPEMEHHU TEXHOSIOMMW B HOBATOPCKU PELUEHUS 33 XeNne3onbTHU

NpoAYyKTH.

roAvIHWUTE OTYETU Ha ropenocovyeHnTe cybekTu ca nybanyHoO AOCTbMHU Ha TexXHUTe yebcanTose.
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OBCDHXXAOAHE N AHAJIN3 HA
OPUHAHCOBUTE OTHETHU

2017 ®PNIHAHCOBA TOAVHA

CnegBa aa ce OT6EJ7€)KM, 4ye rnopagun 3aKpurJiiHETO Ha UM¢pMTe B MUJIMOHUN €BPO HAKOU d)MHaHCOBM AaHHU
B Tabuynte rno-4oJ1y MoXXe Aa U3rnexgat rpeLiHu.
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roguwHn otyeTn Ha EBponerickmsi cbto3 3a 2017 r.
Llenta Ha HacToswoTo ob6CbXxaaHe M aHanm3 Ha duHaHcoBuTe otdeTn (OADQO) e pga MNOMOrHe Ha
yntatenute pa pasbepaT (PUHAHCOBOTO CbCTOSIHME, (UHAHCOBUTE pe3ynTatm M NapuyHUMTE MNoTouM,

npeacTaBeHn B KOHcoONMAnpaHute dpuHaHcosum otyetn Ha EC. UHdopmaumvsaTa, npeactaseHa B OADO, He e
6una oauTmnpaHa.

1.KOHCOJIMANPAHUN ®UHAHCOBU OTHETU HA EC:
O®UNHAHCOBO CbCTOAHMUE MNPE3 2017 T.

1.1. nNPuxoaum

KoHconnamnpanute npmuxoan Ha EC BkaouBaT CymMuTe, CBbp3aHM C onepauum C pasmsHa u onepauun 6es
pa3MsHa, KaTto onepaumnte 6e3 pasMsiHa ca Hal-CbLUECTBEHMU.

TabnuuaTta no-4ony CbAbpiXXa npernen Ha OCHOBHUTE KaTeropum onepaunu 6e3 pa3MsaHa.

MeTroavwHa TeHAEHUMSA Ha nNpuxoauTe OT onepaunu 6e3 pa3msHa (B MUIMOHWN €BpPO)
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140000 - |- e
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Mpe3 2017 r. KOHCONMANPaAHUTE NPUXOAM HaMmansaxa cbC 7 % — Ha 136,2 Munnapha eBpo — B CpaBHEHMUE
C npeaxoAHaTa roavHa rnasHO nNopagu cnefHoTo:

e HaMmaneHue cbC 17 Munuapga espo Ha pecypca ot BHA, nnun 18 % B cpaBHeHMe C npeaxoAHaTa
rogvHa. To3um edekT Moxe pga ce BuauM B TabnuuaTta no-rope. Toil oTpassiBa MNpeaMMHO
OTpaXeHWeTo Ha HaMaleHWeTo Ha OlaXeTHUTe KpeauTu 3a nnawaHusa 3a 6ioaxeta 3a 2017 r.
PecypcbT oT BHJ ce n3anon3ea 3a prHaHCMpaHe Ha Ta3n 4acT oT 6loaXeTa, KOSTO HE e NoKpuTa oOT
HUKaKbB APYr U3TOYHUK Ha NpUXoau; u

e HaMmaneHueto no-rope 6e 4YaCTUYHO KOMMEHCMPaHO OT ApyruTe npuxoau 3a onepauumute 6es
pa3MsHa, KOETO BK/OYBA OTPa)eHWETO Ha 6roaxeTHMs usnmwbk oT 2016 r., nocovyeHo B peaa 3a
6ogxeTHaTa Kopekuus, B pa3mep Ha 6,4 munuapaa eBpo. To3nm 6ropxeTeH M3nMwbK 6e ronam
nopaan HeMbJIHOTO M3MNbJIHEHME Ha nporpamuTte npes3 2016 r., KakTo € 06siCHeHO B 6enexka 2.2
OT goknaja 3a U3nb/HeHneTo Ha 6roaxeTa oT 2016 r. ToBa € MexaHU3bM, KOWTO BpbLUa MO KOCBEH
HauYWH CpeacCTBa Ha AbpXaBUTE UNeHKW, TbW KaTo mpucnaga cymata oT cobCcTBeHUTE pecypcu 3a
cnegBawaTta roanHa (B To3M crydal HamaneHmeto e 3a 2017 dwuHaHcoBa roawHa). o Taswm
npuynHa 6AKETHUAT U3INLWBK Ce NPM3HaBa KaTo MPUXOA,.
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1.2. PA3XoAu

OCHOBHMAT KOMMOHEHT Ha pasxoauTe, MpuU3HaTWM B KOHCONMAMPaHUTE (UHAHCOBM OTYETM, Ca TpaHCdepHuTe
nialwaHns B paMKuTe Ha CroAeneHOTO yrpasieHue, KaTo 3acerHatn ca cnegHute gorgose: i) EBponenckunaT
doHa 3a rapaHTUpaHe Ha 3emepenuveto (E®r3); ii) E3OPCP n apyrM MHCTPYMEHTU 3a pa3BUTUE Ha CeNcKuTe
panoHu; iii) EOPP n K®; n iv) EBponeiickmsaT coumnaneH doHg (ECO).

Te3n ¢doHaoBe cbCTaBnsgBaxa noytn 63 % oT obwmTe pasxoau B Kpas Ha rogmHata — 31 pekemBpu
2017 r. — pa3npeneneHMeTo UM ce CbabpiKa B rpadunkata no-aony.

OTHOCUTENHO Terno Ha OCHOBHUTE pa3X0AM, U3MbJIHEHM OT AbpXaBuTe yneHku, 3a 2017 dunHaHcoBa roguHa

22%— BE®RI3

N E3OPCP
EDPR/KD

55%
WECT

Pasxoaute, HanpaBeHW nNpu MPSKOTO YynpaBfieHWe, NpeacTaBfsiBaT M3NbJHEHMETO Ha 6koaxeTa oT
KoMucmsita, W3NbJAHUTENHUTE areHuuM w goseputenHuTe doHgoBe. [pyM  HEnpsIKoTo ynpasfeHue
6l04KeTbT ce M3nbaHaBa OT areHumn Ha EC, opraHmn Ha EC, TpeTu AbpXaBu, MexayHapoAHW opraHusauum
n apyrm cybektu.

KaTo usino pasxoaurte, HanpaBeHW Mpu NPSIKOTO M HEMNPSIKOTO YynpasieHwe, npeacrasBnsBaxa okono 19 % ot
obwuTe pasxoam (24 Mmnmnapaa eBpo) u oCTaHaxa CTabuiiHM B CpaBHEHME C npeaxoaHaTa huHaHCOoBa roamHa.

EC npusHaBa 6baelmTe 3aab/KEHUS 3@ NAaalaHe KaTto pasxoau, A0PU KOrato BCe Olle He ca OTpaseHu B
6looKeTHMTE CMEeTKM Ha KacoBa OCHOBA. BaXHWTe CyMm ca MOCOYEHW NpU 3aAb/DKEHUATA U HauMCNeHuTe
pa3xo4u 3a 3eMefeNINeTO M PasBUTMETO Ha CEJICKUTE paioHM U NpU 3a4bXKEHUsATa, CBbP3aHM C NeHcuuTe
N AOoXoAWTe Ha HaeTu nmua, BbB Bpb3Ka C MEHCMOHHWUTE npasa, Npuaobutn oT uneHoBeTe Ha Komucusara,
uneHoseTe Ha ElN n nepcoHana.

PaszmMepbT Ha KOHcoNuMAupaHuTe pasxoan Hamanga ¢ 11 % — Ha 128,1 munuapna eBpo — B CpaBHeEHue C
2016 r., KoeTo e cnencTeme NpPeanMHoO OT CNeAHOTOo:

e pasxoaute no EO®PP n K® Hamanaxa c npubnusumtenHo 50 %, wnm cbvc 17,4 munuapaa espo,
nopagu Mno-MajnkuTe pasxoAu, HanpaBeHW BbB Bpb3Ka C NpeaxoAHUs nepuoj Ha nporpamupaHe
(2007—2013 r.); m

e MO CbWaTa NpuynHa pasxoauTe no EBponenckua 3emepenckm dOHA 3a pa3BUTUE Ha CeNcKUTe
panioHn (E3®PCP) n no ApyrM MHCTPYMEHTU 3a pa3BUTUE Ha CEJICKUTE paliOHU CbLO HaMansixa —
c 1,2 Mmunnapga espo.
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1.3. AKTUBMU

Hal-cblecTBeHMTe NO3WLUMKM OT CTpaHaTa Ha aKTMBUTE Ha C4YeToBOAHMS 6GanmaHC ca CBbp3aHuM C
durHaHcoBUTE aKkTMBKU (3aeMm, UHAHCOBWM aKTMBWU, 06sABeHM 3a npoaaxba, mapu B 6poii) U cymute no
npeaBapuTenHo ¢puHaHcMpaHe, KOUTO npeacTaBnssaT npmbnmsantenHo 85 % ot akTuBuTe Ha EC.

CbCTaB Ha KOHCoMMAupaHuTe aktnem Ha EC

6% M Iaemun

7%,
B PUHEHCOBM SHTHBH,

obABeHKW 33 Npogamba
3%
MapKu 1 NnapuaHK
EHEMBANEHTH

MpegsapuTenHo
dUHEHCHMpaHe

Apyri cpeacTea,
NPpegocCTaEEHW aBaHCOBD
Ha ObpHaIBEWTE YNeHEW
BsemaHWA W CpeacTea,
nognemxawm Ha cebnpate

HMOTH, MELWKWHK K
CHOPBHEHHA

27%
Apyru

15%

KbMm 31 pekemBpu 2017 r. obwMAaT pa3Mep Ha akTUBUTE Bb3nu3sawe Ha 166,2 mMunmapaa €Bpo, KOETO
oTpassiBa yBenm4yeHue c npnbnmantenHo 2 %. OCHOBHUTE NpoMeHn Bsixa:

e yBeNnuuyeHwe c 3,6 MUNMapAa €BpO Ha MNPeABapUTENHOTO (MHAHCUMPaHe BCMEACTBME Ha Manku
yBENYEeHMA B MOBeYEeTO 061acT Ha MONMTUKATA;

e yBenu4yeHue c 2,5 munmnappa eBpo Ha GUHAHCOBUTE MHCTPYMEHTU BbB Bpb3kKa C obesnevaBaHeTo
Ha ornepauwuuTe Ha MapaHuuoHHus doHa Ha EOCU. To3m doHa 6e cb3papeH, 3a ga ce ocurypu
nukBmnaeH 6ydep cpelwly noTteHumanHute 3arybu, noHeceHnm oT EVB BbB Bpb3ka C HeWHuTe
onepaumn no dUHaHCMpaHe U MHBECTUPaHe, KOUTO OTroBapsAT Ha ycnoBusTa 3a rapaHuusarta ot EC
no nuHusa Ha E®CU cbvrnacHo CnopasymeHuneTo 3a EOCU. Tol we 6bae 3axpaHBaH NOCTEMNEHHO U
NMOCTEMNEHHO We AoCTUrHe 9,1 Mnnmapaa eBpo, NpeaHa3HayeHU 3a NokpuBaHe Ha 35 % oT obwuTe
6baeLlun 3aab/mKeHns, CBbp3aHun € rapaHumnsta ot EC no nuHusa Ha EOCU; n

e yBenuuyeHue c 0,7 MUNMOHA €BPO Ha UMOTUTE, MALIMHUTE N CbOPbBXEHUATA, CBbP3aHOo C 6baewmnTe
pa3paboTkm Ha kocMnyeckute aktueun (,Mannneo™ n ,KonepHuk™).

KaTo usino nHctutyumuTte mn opranmte Ha EC ce cTpemMaAT Aa 3aabpKaT napuTte M NapuyHUTE eKBMBANEHTU
Ha HMUCKO paBHuLe. MapnyHaTa HaJM4YHOCT oT 24,1 MMNMapaa eBpo KbM Kpasi Ha rogmHarta e rno-Hucka oT
Ta3n 3a 2016 r. n BKAOYBA CNEAHUTE OCHOBHU €/IEMEHTHU:

e cobCcTBEHM pecypcu; canfoTo KbM Kpas Ha rogvHaTta BKAtouBa obua HeTHa cyma oT 8,9 munumapgaa
€Bpo, KOSATO TpsibBa Aa 6bae BbpHATa Ha AbpXaBUTE YEHKM B Hadasnoto Ha 2018 r. Bcneacreme
Ha Kopurupalwm 6ogxeTn, npmetTn B kpasa Ha 2017 r.;

e rnobute, HanoxeHn oT KomMmucmsaTa 3a HapylwaBaHe Ha MNpaBwiata 3a KOHKYpeHUMs, B pa3Mep Ha
0,5 Munnapaa eBpo, OKOHYaTenHo nnateHuM B Kpas Ha 2017 r., CbWO ca 4YacT OT KacoBuTe
Ha/IMYHOCTU KbM Kpasi Ha roagnHara; m

. KacoBute Ha/IM4YHOCTM BKJIIOYBAT CbULO TakKa uenesute npuxoanm wu 6roaKeTHUTE KpeauTtn 3a
nnawaHua B pa3Mep Ha 8,4 MUnnapaa €spo.
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MpeaBapuTeniHO dMHAHCUpaHe

CnepBa fa ce otbenexwu, ye paBHULLETO Ha NMpeaBapuUTENHOTO (UHaHCUpaHe ce BAMAE 3HAYUTENHO OT
umMKb/ia Ha MOP — Hanpumep B HayanoTo Ha AajeH nepuosd Ha MOP Moxe fga ce oyakeBaT rosaemu
aBaHCOBM MfallaHWs KbM AbpXaBUTe UYNEeHKW B paMKuTe Ha nonutmkata Ha cbnuxasaHe. Komucusara
npaBuM BCUUYKO Bb3MOXHO, 3@ Aa rapaHTuMpa, Ye HMBaTa Ha npeaBapuUTesIHOTO PMHaAHCUpaHe ce noaabpxKaT
Ha noaxoAaswo pasBHule. Tpsabea ga 6bae nocturHaT 6anaHc Mexay OCUTypsiBaHETO Ha AOCTaTb4YHO
dUHaHCKMpaHe 3a NpPoeKTUTE N CBOEBPEMEHHOTO NMpM3HaBaHe Ha pa3xoauTe.

O6wmAT pasmep Ha npeaBapuTenHoTo duHaHcupaHe (6e3 ApyrMTte aBaHCOBM MNallaHUA KbM AbpXXaBuTe
UJIEHKM N CpeacTBaTa, NpeaocTaBeHn Ha aoseputenHus doHa ,beky™ n goseputenHus ¢oHa 3a Adpuka) B
cyetoBogHusa 6anaHc Ha EC Bb3numsa Ha 44,3 munuapga espo (2016 r.: 41,6 munmapaa eBpo), Mo4Tm
BCMYKM OT KOMUTO Ca CBbp3aHn C pJgenHoctn Ha KomucuaTta. Okono 61 % oOT npeaBapuTesniHOTO
dunHaHcmpaHe oT KoMucusTa ce oTHacsAT A0 CMOAENEHOTO ynpaBrieHne, KOeTO 03HayaBa, Ye U3NbJHEHMNETO
Ha 6loaxeTa ce genervpa Ha AbpxasuTte uneHkn (KommcuaTta MMma Haa3opHa dyHKUKUSA).

MpeaBapuTenHo GuHaHcupaHe oT KoMUCUATa MO PEXMMU Ha yrpaBrieHne

Henpako
ynpaeneHue
18%

Mpako
YrNpasneHue
21%

Hal-3HauuTenHaTta cymMa npeaBapuTenHO (UHaAHCMpaHe B paMKUTE Ha CMoAeNeHOTO YyrnpaBslfieHue ce
oTHacs no E®OPP n KoxeanoHHusa doHg (14,9 munmapaa espo).

ONHAHCOBU MHCTPYMEHTU

B koHconuaupaHuTe duHaHcoBM oT4yeTn Ha EC cnefHuTe eneMeHTU ca NMOCOYEHW B CUETOBOLEH acnekT
KaTo (PMHAHCOBU MHCTPYMEHTU:

e DOWHAHCOBM WHCTPYMeEHTU, dunHaAHCMpaHu oT 6rompkeTa Ha EC: npu T03v BMA M3MbJHEHWE Ha GroaxeTa
cpencTeata WM Beuve ca MPeXBbpSieHN B AOBEPUTENHUTE CMETKW, ynpas/siBaHW OT OMpaBOMOLLEHUTe
cybekTn, U MoraT Aa ce nons3eaTt (KaTo napu M NapuvyHW eKBMBANEHTU U AbJrOBM LIEHHW KHWXA) 3a
nokpuBaHe Ha 6bAelun 3a1eiCTBaHM rapaHLUMK, UK ca UHBECTMPaHWU B KanuTanoBu UHCTPYMEHTY;

e DUHaAHCOBM aKTUBW, AbpXaHW B rapaHUMOHHW QoHAOBE 3a OlOAKETHM rapaHuuMm: npu TO3W BUA
n3mbiHeHe Ha 6omxketa EC npenocraBa rapaHuMu Ha OonpaBoOMOLLEHUTe cybekTn, (PuHaHCMpaHETo 3a
KOUTO e caMO YacTU4HO obe3neyveHo Ype3 rapaHumMoHHKU dhoHAoBe, Cb3aaaeHu oT KomucusaTta, n no To3u
HauWH Ce Cb3aaBaT YC/I0BHM 3aab/XeHus 3a 6romxeTa Ha EC (Bx. 6enexka 3.3); u

. OTNYyCHATUTE 3a€MN N CBDBP3AHUTE C TAX NONYyHYEHU 3aEMUN 3a NporpaMun 3a CbVIHaHCOBa MOMOLL.

OUHAHCOBU UHCTPYMEHTU, pnHaHCUpaHu oT brogxeta Ha EC

3HayeHneTo U 06eMbT Ha (PUHAHCOBUTE MHCTPYMEHTU, duHaHCcMpaHu oT GroaxeTa Ha EC, B paMkuTe Ha
NpsiKOTO M HENPSKOTO ynpas/ieHMe HapacTBa BCsKa crneapalla rogmHa. OcHoBHaTa maes 3aj To3M NOAXOA,
3a pasnvka oT TPaAUUMOHHUS MEeTOA4 Ha M3NbJIHEHWE Ha 6loaxeTa ype3 npeaoctaBsHe Ha 6e3Bb3Me3gHu
cpeactea M cybcnammn, e, 4e 3a BCAKO €BpO, noxapuyeHo oOT 6iogxera 4ype3 (PMHAHCOBU MHCTPYMEHTH,
KpanHmaTt 6eHedumumep nonydasa Haa 1 EUR duHaHcoBa noakpena 6narogapeHue Ha /10CTOBUS edekT.
ToBa ycBosiBaHe Ha 6iogxerta Ha EC mMMa 3a uen ga ce MakCMMuavMpa Bb3AEWCTBMETO Ha HaIU4YHUTE
cpeactea. ®UHaHCOBUTE MHCTPYMEHTU, nHaHcmpaHu oT 6roaxeta Ha EC, cblecTtByBaT noa dopmaTta Ha
rapaHUMOHHW WHCTPYMEHTWU, KanuTasnoBuU WMHCTPYMEHTWM W MHCTPYMEHTM 3a OTMyCKaHe Ha 3aemMu (BX.
npernega ot MO®P no-gony). AKTMBUTE, ObpPXaHU B T€3M MHCTPYMEHTU, Ce AbpXaT B Mapu M NapuyHu
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€KBMBANIEHTU WIN Ce WHBECTUpAT B KanuTanoBM MHCTPYMEHTU W AbJFOBM LEHHW KHUXA, KOUTO ce
rnoco4saT KaTto GOMHAHCOBWN aKTMBK, 06aBeHN 3@ npoaaxba, B KOHconmampaHute guHaHcoBm otyeTtn Ha EC.

DUHaAHCOBM aKTMBMK, 0651BEHN 3a npoaa)kba, Ha PUHAHCOBUTE MHCTPYMEHTU, PUHAHCMPaAHM OT BroaxeTa Ha
EC (cTOMHOCT KbM Kpasi Ha rogmMHaTa)
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TabnuuuTte No-AoNy cbabpXaTt npernei Ha MGUHAHCOBUTE MHCTPYMEHTU, duHaHCMpaHu oT broaxeTta Ha EC,
3a Bcska MOP n TexHuTe cTomHOCTU KbM 31 aekemBpu 2017 r.:
MUJIMOHN €BPO

CBbp3aHM c noBeye oT egHa MOP AKTMBMN* MacuBn** FapaHumn* **

UHCTPYMEHTHM 3a rapaHLUMM U 3a CriofefiiHe Ha pUcKa:

WNHCTpyMeHT 3a prMHaHCupaHe Ha NpMpoAeH Kanutan 12 - (1

MexaHu3bM 3a rapaHTupaHe no MHCTpyMeHTa 3a pa3BuTue Ha 28 (26) -
npeanpusaTusaTa n nHosaummTe 3a 3anagHute bankanu (EDIF)
28 (26) -

KanutanoBu MHCTPYMEHTH:
EBponeincku doHa 3a tOronstouHa Espona (EQIOE) 119 - -
®oHp ,Exkonorusa 3a pactex" 3a permoHa Ha U3TOYHUTE CbCeAHMU 70 0 -
doHA 3a nHosauuun B npeanpustusTta (ENIF) 18 - -
®oHA 3a BUCA 3a Munkpo-, mankute n cpeaHute npeanpusatus (SANAD) 18 - -
doHA 3a paswupsaBaHe Ha npeanpuaTtusata (ENEF) 10 - -
WHunumatmea 3a MmukpodmrHaHcmpaHe 3a ®oHaa 3a asumatckus abar (MIFA) 8 - -

245 0 -
o6uo 273 (26) -
M®P 2014—2020 . AKTUBM Macuen FapaHuum
MHCTPyMEHTH 3a rapaHLIMM U 3a crofe/isHe Ha pUckKa:
»Xopn3oHT 2020" — ycnyra 3a 3aemMun 1 rapaHummn no InnovFin 3a 941 (30) (813)
»XOpu30oHT 2020 — rapaHums 3a MCIM no InnovFin 694 (205) (484)
ObnroB MHCTpyMeHT Ha MexaHu3Ma 3a cBbp3BaHe Ha Espona (AU Ha 524 (3) (490)
COSME — MexaHn3bM 3a rapaHTMpaHe Ha 3aeMu 224 (331) (2)
MexaHu3bM 3a rapaHTMpaHe Ha 3aeToCTTa M couManHuTe MHOBaLMN 56 (25) -
M—HC"I:.[I)‘)\/MEHT 3a YacTHO (PMHaHCMpaHe 3a eHeprunHa eheKTUBHOCT 31 (1) (2)
MexaHn3bM 3a rapaHTupaHe 3a CeKTopuTe Ha KynTypaTa u 17 (4) -
MexaHn3bM 3a rapaHTMpaHe Ha CTYAEHTCKW 3aeMun 14 (1) -
Mporpama 3a ¢pumHaHcoBo npuobwasaHe Ha MMCI1 B IOUC 14 - (6)

)
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MO®OP 2014—2020 . AKTUBMN Macuen FapaHuummn
(npoAv/mKeHne OT rnpeauiuHaTa CTpaHnuya)
MexaHu3bM 3a prHaHcupaHe Ha MCI B M3TOYHOTO NapTHLOPCTBO 5 (5) -
Mporpama ,XXeHute B 6M3Heca"™ B MI3TOYHOTO NapTHLOPCTBO 4 - (4)
Moakpena 3a NKOHOMWYECKOTO AnBepcudurunpaHe Ha MoHronus 2 - -
2538 (604) (1 802)
Kanutanosu MHCTPyYMeHTH:
»X0opn3oHT 2020" — kanuTanoB MexaHu3bM no InnovFin 3a Hay4HKU 312 (9) -
COSME — kanuTasnoB MeXaHM3bM 3a pacTex 45 (2) -
WNHCTPYMEHT 3a PUCKOB KanuTas 3a I0XHUTE CbCeAHU AbPXKaBu 20 - -
Climate Investor One 16 - -
MexaHn3bM 3a uHBecTuummn B JlatnHcka AMepuka 13 - -
MHBeCTUUMOHEH (hOHZ 3a CENCKOTO CTOMAHCTBO W TbproBusita B Adpuka 10 - -
416 (12) -
CMeceHN MHCTPYMEHTH:
MexaHn3bM Ha EC 3a 3aabnbodeHa n BceobxBaTHa 30Ha 3a cBob6oAHa 70 - (18)
ElectriFI 32 0 -
102 0 (18)
o6uo 3 056 (615) (1 820)
M®P npean 2014 r. AKTUBMN Macuen FapaHuummn
MUHCTpYMEeHTH 3a rapaHuMmM M 3a cnofensiHe Ha pucka:
MexaHn3bM 3a pMHaHCUpaHe C noaensiHe Ha pucka (MOIP) 763 (70) (654)
MexaHun3bM 3a rapaHTMpaHe no oTHoweHue Ha MCI B pamkute Ha CIP 90 (167) -
MHororogmwHa nporpama (MIM) 3a npeanpuaTuaTa 32 (32) -
MexaHu3bM 3a rapaHTMpaHe no oTHoweHue Ha MCI 12 (5) -
EBponeiickn maHaaT 3a MMKpodUHaHcupaHe ,Mporpect 6 (5) -
9204 (279) (654)
KanutanoBu MHCTPYMEHTH:
WNHCTpyMeHT 3a BUCOK pacTex u nHosaumoHHn MCI B pamkuTe Ha CIP 428 (4) -
Kanutanos MexaHW3bM Mo MHOroroguwiHaTa paMmkoBa nporpaMa 217 - -
EBponenckun ¢oHA 3a eHepruinHa epeKTUBHOCT 100 - -
®oHa Marguerite 79 - -
CeeToBeH (oHA 3a eHepruitHa epeKTMBHOCT U Bb306HOBSIEMa eHeprus 72 - -
EBponeickn MmexaHn3bM 3a MUKpodUuHaHcmpaHe ,[Mporpec” 3a 67 - -
CxeMa 3a no,u.KpEna Ha ETapTwpamm npeanpusaTua no EBponenckms 10 - -
MNoTHM NpoeKkTn 3a Tpchd);afagHé_;e_xﬁbnbrmm‘ 1 - -
974 4) -
CMeceHU MHCTPYMEHTH:
MHCTpYMEHT 3@ NKOHOMUYECKO U (DMHAHCOBO CbTpyaHMdecTso MEDA 179 (2) -
EBpoOnenckn MHCTpYMeHT 3a CbCeacTBo M napTHbopcTeo (ENCI) 125 (3) -
3aem 3a nogkpena Ha MCI 16 - -
320 (5) -
o6wo 2198 (288) (654)
0610 BCMUKO 5 526 (930) (2 473) |

*  AKTuBUTE, NpeACTaBeHU B Ta3u Tabsmua, BKAOYBAT HIKOJIKO e/1IeMEHTa OT (puHaHcoBuTe oTyeTu (,068BeHM 3a rnpogax6a™ Ha CTOHHOCT
4 014 munmnoHa eBpo (ot kouto 1 145 MuIMOHa eBpo ca KanutaaoBu UHCTPYMEHTU), nNapu v NapuyHu eKBUBaAEHTU Ha CTOMHOCT
1 325 mununoHa eBpo; 3aemu B pazmep Ha 93 MUINOHa €BPO U APYry e/IeEMEHTU B pa3mep Ha 94 MUIMOHa eBpo).

**  [lacuBuTe, NpeACTaBeHy B Tasu Tabsmua, BKIKYBAT HAKOJIKO €/1eMeHTa OT (pMHaHCcoBUTE oTYeTH (MPOBU3NM Ha CTOHHOCT 857 MuamnoHa

€Bpo; 3aAb/KEHUS B pa3Mep Ha 66 MUIMOHa €BPO U APy e/1eEMEHTU B pa3Mep Ha 7 MUIMOHa €BPO).
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**X 33 HAKOW rapaHuymmn noeTnaT ot EC puUCK e U3LATIO NMOKPUT OT OCUIYPEHUTE MPOBU3UM.
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OUHAHCOBM aKTUBU, AbpPXKaHU B rapaHUMOHHK doHAO0BE 3a 6I0KETHU rapaHuum

KomucumsaTa cb3page rapaHuMoHHW pOHAOBE 3a NoKpMBaHe Ha 6oaxeTHuTe rapaHummn (Bx. 6enexka 4.1.1
OT KOHconnaupaHute GUHAHCOBWM OTYETU), NpefoCTaBeHM Ha rpynata Ha EWB. Te3n rapaHuMOHHM
¢doHAOBe ce 3axpaHBaT CbC CpeAcTBa 4upe3 nnawaHusa oT 6ioaxeta Ha EC, 3a ga ce ocurypu nukeuaeH
6ydep cpewy noteHuuanHu 3arybu OT rapaHTupaHuTe onepauumu. lnawaHusaTa KbM rapaHuMOHHUTE
¢doHaoBe ce MHBeCTUpaT BbB (DUHAHCOBWU WHCTPYMEHTW, BK/IOUMTENIHO ABAFOBWU LIEHHM KHWXa, napu B
6poii n cpoyHun geno3mtn. Kem 31 aekemepun 2017 r. Komucusta nputexasa puHaAHCOBM aKTUBM B:

e [apaHUMOHHUA POHA 3a BbHWHU AENHOCTU — 2,4 MuUnnapga espo; 1

e [apaHumoHHusa doHa Ha EOCU — 3,5 munnapaa espo.

OTnycHaTW 3aeMU N CBbP3aHUTE C TAX MOJyYEHM 3aeMn 3a nNporpaMm 3a hbnmHaHCoBa NMOMOLL,

®duHaHCcoBa NoAKpena 3a AbpXXaBUTE UNEHKU M 3a TPETU AbpXaBu noa dopMaTa Ha ABYCTPaHHM 3aeMu,
(p1MHaHCMpaHKM cbC cpeacTBa OT KanuTaaoBWUTE Nasapu C rapaHumsTa Ha 6oaxeTa Ha EC, ce npefnocTaBs oT
KomucusTa no cunaTa Ha pelweHus Ha EBponelickusi napnameHT n Ha CbBeTa.

KaTo peictBa oT umeto Ha EC, noHacToswem Komucusita ynpasnsiBa TpY OCHOBHU Mporpamu:

e EBponelickm MexaHum3abM 3a hMHaAHCOBO cTabunmampaHe (EMOC);
e rnoakpena 3a nnatexuHus 6anaHc (MB); n
e MakpodwuHaHcoBa nomouy (M®I1), No KOMTO MOXe Aa OTNyCcKa 3aeMu.

KanutanbT, Heob6xoamMm 3a uHaHCMpaHe Ha genHocTuTe Ha EC no oTnyckaHe Ha 3aemu, ce B3ema OT
KanntanaoBuUTe nasapu Uan ot (bMHaHCOBI/I MHCTUTYLUUN.

Kbm 31 pekemBpu 2017 r. HOMMHaNHUAT pa3Mep Ha 3aeMuTe, OTNYCHATM C Uen npeaoctaBsHe Ha
¢dunHaHcosa nomouy, no AnHMa Ha EM®C n INB 6e:

mMunapan espo

EE3

O6wo oTnycHaTn 3aemMu 3,1 5,0 8,1 22,5 26,0 48,5 56,6
0O6wo npeBeaeHN KbM

31.12.2017 r. 2,9 5,0 7,9 22,5 24,3 46,8 54,7
060 noraceHn KbM

31.12.2017 r. (2,2) (2,7) (4,9) - - - (4,9)
HenoraceHa cyMa KbM

31.12.2017 r. 0,7 2,3 3,0 22,5 24,3 46,8 49,8

* be3 onepaumunte no pegpuHaHcmpaHe.
*x be3 npeBaHTnBHaTa riomowy.

EM®C

EMOC 6e cb3gageH ¢ uen npegocraBsHe Ha (MHAHCOBAa MOMOLL HAa BCUYKM AbPXXaBW YNEHKU, U3NUTBALLWM UK
CEPUO3HO 3acCTpalleHN OT TEXKU MKOHOMUYECKM U (DUHAHCOBM CbTPECEHMs, Bb3HUKHANW NPU U3KITHUYUTENHU
obcTosATeNCTBa N3BLH TEXHUSA KOHTpos. EMOC 6e n3nonseaH 3a npeaoctassiHe Ha drHaHCOBa NoMoLL, o6Bbp3aHa
C npoBexaaHeTo Ha pedopmun, Ha VpnaHamsa u MopTtyranusa mexay 2011 r. n 2014 r.

Ta3n nporpama u3Teye M He MoraT ga 6baaT TerneHn AOMbAHUTENHM 3aeMu, HO TS npoabv/KaBa Aa
cbllecTByBa 3a CFIQLlVId)VIHHVI 3ajayn, KaTo HanpuMmep yab/KaBaHe Ha CPOKOBETE Ha 3aeMUTe, OTNyCHaTu
Ha WpnaHama n Ha MNopTyranus, u oTnycKaHe Ha MeXAWHHU 3aeMu.
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OCHOBHWTE acnekTu Ha nporpamata EM®C ca cneaHute:

WpnaHams

e WpnaHamsa noucka usnata cyma ot 22,5 munuappa espo, otnycHata no EM®C, npe3 pekemBpu
2010 r. Ta3mn cyma 6e npeBefeHa Ha OCeM TpaHLwa Mexay siHyapu 2011 r. v mapTt 2014 r.;

e WpnaHamsa nMa Bb3IMOXHOCT Aa YAbJIKM Cpoka Ha 3aeMmTe no EMOC Bb3 0CHOBa Ha yAb/IXKaBaHETO
Ha MakcuMasiHMa cpefiHOMNpeTerj1eH CpoK; U

e npeasugeHo 6e nbpBaTa noracuTenHa BHOCKa oT 3,4 Muavapga eBpo ga 6bae npeseneHa npes
anpun 2018 r. Mpnanamsa noucka obade yabxkaBaHe Ha cpoka, koeTo Helwwe ogobpeHo, U cymaTa
bewe ycnewHO B3eTa Ha3aeM Ha nNasapuTe npe3 nNbpBOTO TpuMeceume Ha 2018 r., kaTo
noracsiBaHeTo m 6e pa3cpo4yeHo Ha ABa TpaHuwa (2,4 Munnapaa eespo M 1 MunimMapa eBpo), KOUTO
TpsibBa Aa 6baaTt nNnaTteHn cboTBeTHO npe3 2025 r. n 2033 r. NpeaBmaeHo e BTopaTa noracuTesHa
BHOCKA, KOATO € B pa3Mep Ha 0,5 Munnapaa eBpo, aa 6bae npeseneHa npes oktomepu 2018 r., HO
OTHOBO C Bb3MOXHOCT 3a yAbJ/)XKaBaHe Ha CpokKa.

MopTtyranunsa

e Moptyranusa noucka 24,3 munmapaa espo oT 06uwo 26 Mmunmapaa espo, oTnycHatu no EM®C npes
mar 2011 r. Tasu cyma 6e npeBeaeHa Ha ceaeM TpaHwa mexay mam 2011 r. n HoemBpu 2014 r1.; ”

e MpeaBMAEHO e MbpBaTa NnoracuTesniHa BHOCKA, KOATO e B pa3Mep Ha 0,6 Mununapaa espo, Aa 6bae
npeseaeHa npes okToMepu 2018 r., HO KakTo B ciyyas ¢ MpnaHaus, MopTyranvsa MMa Bb3MOXHOCT
03 yObKM CpoKa.

b

N6 e nporpama 3a noanoMaraHe, rnpegHasHayeHa 3a AbpPXXaBU U3BBLH €BPO30HaTa, KOUTO U3NUTBAT WK ca
3acTpalleHn OT TPYAHOCTM MO OTHOLIEHWEe Ha nnaTexHus cu 6anaHc. MoakpenaTa 3a b ce ocbuecTBaBa
nog cdopmaTta Ha CpeAHOCPOYHM 3aeMu, 06BBP3aHMN C M3MbJHEHWETO Ha MOJIMTUKMK, LeNsawm aa ce HamMmepwm
peLeHne Ha CbLeCcTBYBaLLMTE MKOHOMUYECKM npobrnemn. ObMKHOBEHO noakpenaTa 3a naaTexHus 6anaHc
oT EC ce npepnara B cbTpygHuuectso ¢ MexayHapoaHua sanyTteH ¢oHa (MB®) u gpyrm mexayHapogHu
UHCTUTYLUUN UNN ObPXKABMU.

CpepHocpouHaTa ¢duHaHcoBa noakpena ot EC no mexaHmsma 3a b 6ewe 3apenicTesaHa npe3 HOeMBpPU
2008 r., 3a ga ce NMOMOrHe Ha YHrapus u BrocneacTteBue, npes sHyapu m mam 2009 r., Ha JlatBus un
PyMbHMA [Oa Bb3CTAaHOBAT [AOBEPUMETO Ha Masapute, KaTo OOWMAT pa3Mep Ha nNoeTuTe 3a4b/HKEHUS
pocturHa 14,6 munuapga espo. lporpamaTa 3a nognomaraHe Ha b 3a YHrapusa ustede npes 2010 r., a
3a4b/DKeHMsATa No Hes 6sxa noraceHu umsusano npes3 2016 r. [lBete nporpamMm 3a noanoMaraHe — 3a
NatBus mn 3a PyMbHMA, u3Tekoxa npe3 2012 r., nopagM KoeTo He MoraT Aa 6baaT npesexaaHu
OOMbJHUTENHN TpaHLLOBeE.

OcBeH TOBa ABeTe MporpaMym 3a NpeBaHTMBHA nomou, 3a PyMbHMA m3Tekoxa CbOTBETHO npe3 2013 r. um
2015 r., 6e3 cpeactBaTa no Tax Aa 6baaT M3USAN0 YCBOEHMU.

OCHOBHUTE acnekTu ca, KakTo cneaBa:

e [pe3 2017 r. agbpxaBuTe uneHkn 6eHedwuumepu nNo nnHUS Ha MB noracuxa cBoOeBpPeMEHHO U B
nbieH pasmep obwo 1,3 muamapaa eBpo, 1,2 Munvapgaa eBpO OT KOUTO Ca CBbp3aHuW C
noracsiBaHeTo Ha rnasHuuaTa oT PyMbHUA, KaToO oCcTaHasaTta CyMa € CBbp3aHa C JIMXBUTE; U

e npe3 anpun 2018 r. PyMbHMA noracu 1,2 Munuapaa esBpo OT rfaBHMUATA, KaTo ce o4yakBa Aa
noracu owe 0,1 MunmMapaa eBpo OT Hesa npe3 okTomepu 2018 r.

Mori

Mo e dopma Ha dpmHaHcoBa nomou, npepocTtaBsaHa oT EC Ha napTHbOpPCKM AbpxaBu u3BbH EC, kouto
M3NUTBAaT KpuM3a C MNaTexHus cu  banaHc. Tsa ce ocbwectBaBa nog  dopmata Ha
CpeaHOCPOYHU/ABATOCPOYHM 3aeMn unu 6e3Bb3MesgHu cpeacTtBa, MAM Ha KoMbuHauus OT TaX, M ce
npeaocTaBs caMO Ha AbpXXaBuW, BKIOYEHU B nporpaMa Ha MB®, no KOATO ce NpeaocTaBs NOMOLL.

HenoraceHnte 3aemm kbM 31 gekemBpu 2017 r. mo nporpamata 3a MOl 6axa 3,9 Munmapaa eBpo B
HOMWHANMHO U3paxeHue.
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1.4. NACUBM

Hal-cblecTtBeHnTe NO3MUMM OT CTpaHaTa Ha NacuBUTE Ha CYeTOBOAHMS 6anaHC ce CbCTOAT NMpPeaVMHO OT
YeTUPU OCHOBHM MO3ULMU: i) MEHCUMOHHO 3aAb/IKEHME W 3aAb/KEHUS, CBbp3aHW C Apyrute AOXOAM Ha
HaeTu nuua; ii) B3eTn 3aemu; iii) 3a4b/KEHNS KbM TPETU AbPXaBU U iV) HAYUCIIEHN Pa3Xoau.

CbcTaB Ha NnacuBmUTE B KOHCONMMAMPAHUSA CHETOBOAEH 6anaHc Ha EC
2%

E[IEHCHM 1M OpYTH O0X0O4 HE
319 HaeTW N1ua

27%
MonyyeHyu 3aemM

2aaBNHEeHWA

HauucneHw pazxoa |
npHvxoax 3a bbaewu
17% neproaM

23%

ApyTH Nacuew

Kbm 31 gekemBpu 2017 r. obwmaT pasMep Ha nacueBuTe Bb3nmsawe Ha 236,5 Munnappa esBpo, KOETOo
oTpassiBa yBenumyeHue c npnbnmsntenHo 1 % B cpaBHeHUe C npeaxoaHaTa roamHa.

OCHOBHUTE NMpoOMEHU bsxa CBbpP3aHu CbC CiegHnTe nocneanun:

. YBENMNYEHUNETO C 5,9 Munnapaa €Bpo Ha obwms pa3Mep Ha 3aAb/IKEHMETO, CBBbP3aHO C Aoxoaute
Ha Haetn numuda, Cce Ab/XXKU npeaMMHO Ha YyBeJiIM4eHMe Ha HETHOTO 3aAb/KeEHUMe Ha
NEHCUOHHOOCUTYPUTENTHATA CXEMa Ha EBpOHEVICKMTe ANBXHOCTHU Nnua.

e NpOBU3MWTE HapacHaxa C 1 Munuapa eBpoO BCAEACTBME Ha aKTyasiM3npaHo MpoyyBaHe OTHOCHO
nposu3susaTa 3a usBexaaHe Ha JRC oT ekcnsoaTtauusi, KOETo AoBeAe A0 MO-BMCOKa MPOrHosa 3a
3aab/keHneTo. [poMsaHaTa ce Ab/MKM Ha OCHOBHUSA efleMeHT Ha W3YNCIEHWETO — BPeMEBUS
nepuoa — 3a KoOUTO npeaun 6e wu3suucneHo, ye e npubnusmtenHo 20 roguHuM, HO cera ce
akTyanusupa Ha 40 rogmHu; m

. HauucneHuTe pasxoaAu Hamanaxa ¢ 3,7 Muavapaa e€eBpo, KOeTO 4acCTMYHO KOMMeHcupa
ropenoco4yeHunTe ECPEKTM. ToBa HaMasieHMe Ha HauyucneHuTe pasxodu Ce AbJIKWU Ha (baKTa, ye
nporpamMmTe 3a cbnmxkasaHe OT npeaxoaHata MOP ca B HanpeaHan eTan Ha NPUKNOYBaHETO.

KaTto usai0 BCUMYKM ApYrn eneMeHTM Ha nacuBa oCTaHaxa crabunHu. BaxHo e pa ce oTbenexu, de
(dVHaAHCOBMTE NACMBM HaMansixa B AbJrOCPOYEH MJaH rnopaan HaMmaseHMeTO Ha B3eTUTE 3aeMUu, CbYeTaHo
C yBe/IndeHMe Ha KpaTKocpo4yHaTa 4acT. ToBa Bb3AeNCTBME Ce Ab/MKM Ha noracsisaHuaTta no Mb u no
EM®C npe3 2018 r. ot PymbHua (1,35 munmnapaa espo), WMpnanamsa (3,9 munmapaa espo) m MopTtyranuvs
(0,6 Mnnuapga eBpo), KaKTO Ce O4YaKBalle KbM gatata Ha OT4YMTaHe.
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O6wo nonyyeHn JeknapauMm 3a HanpaBeHM pas3xoanm W @akTypu, npu3HaTM B No3uuMsaTa 3a

3a4b/KEHMSATA B cHeTOBOAHMSA HanaHc

MUIINOHN E€BPO
30000 ~

25000
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HeTHn akTnuBmM

ToBa, 4e nMacuBuTe HaABMWABAT aKTMBWUTE, He O3HadaBa, Y€ WHCTUTyuMuTe u opraHmte Ha EC ca B
3aTpyAHEHO (PMHAHCOBO MOJOXEHWE, a MO-CKOpPO, 4Ye HSAKOM 3aab/ikeHus uwe 6baaTr duMHaHCcMpaHu oT
6baewn roavwHmn GoaxeTn. MHOro pasxoau ca nMpu3HaTM NO npaBuiaTa 3a CYeTOBOAHA OTYETHOCT Ha
6azata Ha Tekywo HaumcnsaBaHe npe3 2017 r., BbMpeKn 4Ye MOXe B AENCTBUTENHOCT Aa 6baaTt nnateHu
npe3 2018 r. nam nNo-kbCHO M Aa 6baaT PpMHaAHCKMpaHU OT 6baewn 6oaXKETU, @ CbOTBETHUTE NPUXOAN LLe
6baaT otueTeHn eaBa npe3 6baewm nepuoan. Han-3HauuTenHuTe cymu, KouTo TpsibBa aa 6baaTt
WM3TbKHATK, Ca AENHOCTUTE MO NMHMA Ha EOIM3 (nnateHu npe3 2018 r.) v 3aab/mKEHMETO, CBbP3aHO C
[oxoauTe Ha HaeTu nnua (KoeTo npeacTon aa 6baat nnateHo npes cneasawmTte 30 1 noBeve rogmHu).

2.3ALLINTA HA BIOAOXKETA HA EC

®dnHaHCOBM KopeKumn n cebupaHna — npernesq 3a 2017 r.

BaxeH acnekT Ha uM3nb/HeHMETO Ha bioaxeTa Ha EC e HeobxoamMMocTTa Aa ce rapaHTMpaT nogobasalloTo
npefoTBpaTsBaHe WAW OTKPMBAHE M BMOCIeACTBME MorpaBsHe Ha cnabocTu Ha cuctemuTe, BOAELM A0
rpewKn, HepeaHoCcTn 1M m3Mamn. B roamwHusa cu goknasn CMeTHaTa nanaTa nNpefocTaBs Aekfapauvs 3a
[OCTOBEPHOCT OTHOCHO 3aKOHOCHbOOpa3HOCTTa M peAOBHOCTTAa Ha CBbp3aHUTE C TOAMLLIHUTE OT4YeTU
onepaumu, KakKTO W HMBOTO Ha CbLIECTBEHOCT Ha rpelwkute B nnawaHusaTa. [eknapauuaTta 3a
AOCTOBEPHOCT CbMbTCTBA rOAULWIHMTE OTYETU Ha EC npu ny6nukyBaHeTo v B OguuymaneH BECTHUK.

3awmTHUTe AencTems Ha KoMucusita cMekyaBaT Bb3AENCTBMETO Ha Te3UM MPELLKN Ypes [Ba OCHOBHU MeXaHW3Ma:
(1) npeBaHTMBHM MexaHW3Mu (Hanp. npeABapuUTeNHM MNPOBEPKMW, MPEeKbCBaHUS W CAWpaHUa Ha
nnawaHuaTa); u
(2) kopurupawm mexaHusmm (NpeguMHO GUHAHCOBM KOPEKLMU, HANOXEHU Ha AbpXXaBUTE UYSIeHKU
WK JOrOBOPEHU C TAX, U CbOMpaHMA Ha B3eMaHusa OT nojsyvatenurte Ha nnawaHus ot EC).

Mpu pexuM crogenieHo yrnpasneHne (CencKoCTOMaHCKUTE pa3xoau U CTPYKTYPHUTE AEMHOCTU) AbpXaBuUTe
UfieHKM HOCAT OCHOBHAaTa OTFOBOPHOCT Mpe3 Lenus UMKb/ Ha pa3xoAuTe 3a rapaHTMpaHeTo Ha ToBa, ye
nsnnallaHuTe ot 6roaxeta Ha EC pasxoau ca 3aKOHOCbO6pas3HU U pefoBHMU.

3aWwmTHUTE AECTBUA Bb3HUKBAT BCNEACTBME Ha HaA30pa M NpoBepKUTE, N3BbpLUEHN KakTo oT KomucusaTta,
Taka U — Mpu pasxoauTe CbC CnofeneHo ynpaBneHne — OT AbpXaBWUTE UYIEHKW MO OTHOLWEHMe Ha
[OMNyCTUMOCTTa Ha pasxoauTte, duHaHcupaHu oT 6roaxeta Ha EC. Korato onpepenss pasmepa Ha
¢durHaHcoBaTa KopeKkuusa uam Ha cbbupaHeTto, KommncmaTta B3ema npeasuj eCTeCTBOTO M CEPUO3HOCTTa Ha
HapyLweHMeTo Ha NPWUIOXUMOTO MNpaBo M (GUHaHCOBUTE nocrneanum 3a 6rogxeta Ha EC, BKIOUMTESTHO
cny4yaunte Ha HeagoCTaTbUM B CUCTEMUTE 3a yrnpaB/ieHNE U KOHTPOJI.
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MpoLec Ha KopuUrMpawmTe MeXaHU3Mu:

B xog, MNMoTsbpaeHn M3BbpLUEHM

®dUHAHCOBUTE KOpeKLMM U CbbMpaHusTa ce NpeacTaBsaT Ha ABa OCHOBHW eTana oT npoueca. [lBaTa eTana
MoraT Aa 6bAaT NpoBeAeHN Mpe3 eaHa M Cbllla FroANHA UK Npe3 pasinyHU FOAUHW:

1) ®MHaAHCOBW KOpeKUMM 1 CbbrpaHMsa Ha eTana Ha NOTBbPXAEHWE: TE3N CyMU ca nnum ogobpeHun ot
CbOTBETHaTa AbpXXaBa YJeHKa, WauM npuetm c peweHune Ha Komucusata. lMpe3 2017 r. obwmar
pa3Mep Ha MoTBbpAEeHUTE (UHAHCOBWU KOpeKkuMn uU cbbupaHus 6e 2 662 munumoHa espo (2016 r.:
3 777 mnnuoHa eBpo), oT komto 1 826 MUINMOHA eBpO ca CNneacTBME OT KOpUrmpalwm AenCcTBus.

®OunHaHCoBM KopeKumMn n cbbupaHmnsa, notebpaeHn npes 2017 r.* — pa3buska no obnactu Ha nonuTukaTa

MUAHOHW €eB00 3

234_\ /_

E®r3

PasBWTHE Ha CENCKWUTE pEﬁDHM

391

W ETRPP
B HoxesuoHeH GoHg
ECd
1180
DUOP/EDP
B PEOTA — OpMeHTHpaHe
BLTPEWHM NOAWUTHEK

BBHWHKM NoAMTHEW

B AOMWMHWUCTRELMA

2) ®uHaHCOBM KOpeKuuM u cbbupaHus Ha eTana Ha M3BbpLUBaHE: Te3M CYMW Ca KpalHWAT eTan oT
npoueca, Npe3 KOMTO eTan KOHCTaTupaHaTa CUTyaumst Ha HeABb/XKMMO NaTEHWM pa3xo4u ce nonpass
OKOHYaTenHo. B HopmaTuBHaTa ypeaba 3a pasnuMyYHUTE CEKTOPU Ca npeaBUAEHU HSIKOJIKO
MexaHM3Ma 3a usBbpwBsaHe. pe3 2017 r. o6WmMAT pa3mep Ha M3BbpLIEHUTE DUHAHCOBU KOpPeKLMn
n cbbupanHusa 6e 2 845 munmoHa eepo (2016 r.: 3 389 MununoHa eBpo), OT KOouTo 1 949 MUAKMOHa
€BpO Ca CneacTtBMe OT Kopurmpaiwim AeicTBus. M3BbpluBaHETO Ha (UHAHCOBM KOpPEeKUMM U Ha
CcbbUpaHMs MOXe Aa OTHEME HSIKOJIKO FOAMHW TlaBHO MNopaau pelleHus 3a pascpoyBaHe Wau
OTCpo4YBaHe, B3€TU MO NUCKaHE Ha AbpXXaBUTE YJEHKUN B PaMKUTE Ha CEJICKOCTOMaHCKaTa NoJIMTUKa.
B pamkuTe Ha nonuTtukata Ha cbnuxaBaHe HOpMaTMBHaTa ypeaba npeaBuMXxaa M3BbPLUBAHETO Aa
6bAe HanpaBeHO NP NPUKIIOYBAHETO WM Clej NPUKOYBAHETO Ha Nepuoaa Ha nporpaMmpaHe.

DUHAHCOBW KOPEKLMN U CbBUpaHus, U3BbpLlueHu npe3 2017 r.* — pasbuska no 0b61act Ha NonnTUKaTa

MMTHOHK €800 3
244
™~ e
E®r3
Pa3BWTHE Ha CENCHWTE pa HoHK
380
H ETRPP
I B KoxesuoHeH doHa
96 1348 ECq
TUOP/EDP

B PEOTA — OpueHTHpaHe
BbTPEWHA NOAWTHEK
BBHIIHW NOAWTHEK

M AOMMHWUCTREUMA

170

* Toco4yeHuTe no-rope uudpu oTpassaBaT (UHAHCOBOTO Bb3AENCTBME KAKTO Ha MPEBaHTMBHUTE, Taka W Ha
KopUrnpawmte MexaHusMmMu. 3a noseye nNoApo6HOCTM BX. FOAMIIHMA A0KNAA4 3a YMNpaB/ieHWETO U WU3NbJHEHWETO Ha
6roaxeTa Ha EC 3a 2017 r., pasgen 2.
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3.YMNPABJIEHVUE HA PUCKOBETE U HECUTYPHOCTTA,
CBbP3AHUN C USNMBJIHEHUETO HA BIOAXKETA HA EC

3.1. MAKPOUKOHOMUYECKA CPEAQA

MakpoukoHOMMYeckaTa cpeaa B EC® Bnuse Ha cnocobHOCTTa Ha AbpxaeBuTe — uneHkn Ha EC, na
M3NbAHABAT 3a4b/DKEHUATA CU 3a PUHAHCMpPaHEe KbM MHCTUTYLMUTE M opraHuTe Ha EC, a cnepgosaTenHo 1
Ha cnocobHocTTa Ha EC ga npoabnxu ga npunara nonutukute Ha EC.

[okaTo wWwnpokoobxBaTHOTO YyCKOpsSiBaHe Ha CBeTOBHaTa MKOHOMMYeCcKa AENHOCT W TbproBusTa npes
MWHanaTta rogmMHa 6e oT Mof3a 3a eBpo30HaTa, BBLTPELWHOTO TbpPCeHEe CbLo Cce 3acunu, noaobpeHo ot
aosepue Ha 6usHeca u Ha noTpebutenuTe Haa CPeAHOTO paBHWULIE, OT NpoAb/KasaliaTta nojgkpena 3a
nonutMkata M OT nopobpsBaHeTo Ha NasapuTe Ha Tpyaa. [opaan ToBa ce o4yakBa eBponenckarta
WKOHOMMKA [a NpoAb/KWM [a HapacTBa C ycToMumBu Temnose. OyakBa Ce aKTMBHOTO pasKpuBaHe Ha
paboTHM MecTa Aa NpOABLKM Aa CTUMyNAMpa HapacTBaHETO Ha noTpebuTtenckute pasxoau. B cbwoTo
BpeMe ce Oo4akBa WHBECTMUMOHHMTE YCNOBUSA Aa ocTaHaT 61aronpusaTHU, KaTo Ce O4YakBa BbTPELHOTO U
BbHLUHOTO TbpCEHE Aa Ce yBenu4aT, a yc/loBusATa 3a MHaAHCMpaHe — Aa ocTaHaT rbBkasBu. OcTaBalunAaT
3acTol B MKOHOMWKATa cneasa ga no3soan Ha BBl ga npoabnxu ga pacte C TeMnoBe, KOMTO ca Mo-
BMCOKW OT O4YakBaHWs noTeHuuaneH pbcT (okono 1,5 %) npes uenus nepuos Ha nporHosaTta. LUmknndHaTta
nHepums B eBpo3oHaTa obauve ce oyakBa fa HaManee neko npe3 2018 r., Tbil KaTo YCKOPEHOTO
HapacTBaHe Ha 3aeToCTTa 3anoysa Aa Hamanssa.

Cuuta ce, ye BBI1 Ha eBpo3oHaTta U Ha EC ca HapacHanu c 2,4 % npe3 2017 r., n ce npeasmxaa Aa
HapacHaT ¢ 2,3 % npe3 2018 r., npean pga HamaneaT neko Ao 2,0 % npe3 2019 r.

Bbnpekn ye ycnoeuaTa Ha nasapa Ha Tpyda ca ce nofobpunv BbB BCMUKM AbPXaBW YNEHKW, paBHULWATa
Ha 6e3paboTvua npoabsKaeaT Aa ce pasnuuasaT 3HauuTenHo. lNpu BCe ToBa NporHosarta 3a pacTtexa Ha
BBl 6e yBenuyeHa 3a rofsiMO MHO3WHCTBO OT AbpXaBWUTE YNEHKM OT €BPO30HaTa 3a BCSAKA OT roAMHUTE,
obxBaHaTK OT NpoOrHo3aTa, KaTo ce o4YakBa TEMMOBETE Ha pacTex Aa ce cbnmxaT AonbaHUTeNHo. MNopaau
oCTaBalLMs 3aCTOM Ha nasapa Ha TpyAa Ce 04YaKBa HaTUCKbBbT 3a yBe/M4yaBaHe Ha 3annaTtuTe U CbLuMHCKaTa
nHdNauna Aa HapacHaT camo nocteneHHo. lopaan ToBa BpPeMeHHW (aKkTopu, CBbP3aHM C LEHUTE Ha
eHeprusiTa, Wwe nNpoab/kaT Aa WUrpasT BaXHa pofis B pa3BUMTUETO Ha uHbNaumsaTa M We noaabpxat
HOMMHaNHaTa WHdNaUMs NO XapMOHU3MPAHUTE WHAEKCUM Ha noTtpebutenckute ueHn (XUML) Hag
CblMHCKaTa uHbnaumsa npes no-ronamata 4vact Ha 2018 r. Cnea 1,5 % npe3 2017 r. nHdnauymata no
XWUML, ce ouaksa ga 6bvae cpeaHo 1,5 % npe3 2018 r., npean na agocturHe 1,6 % npes 2019 .

PuckoBeTe 3a nporHo3uTe 3a BBIM 1 nHdNaumusaTa octaBaT A0 ronsMa crerneH 6anaHcupaHu. Bbnpekun ue
M3rnexnaa, 4Ye CblUecTByBa BBb3MOXHOCT pacTeXbT [a HaAXBbpaAM O4vakBaHWATaA Mpe3 cheaBalute
TpMMeceuns, ToBa MOXe [a AO0Befe A0 Mo-paHHO OT OYaKBAHOTO 3aJelCTBaHe Ha orpaHuyaBallM pacTexa
OorpaHuvyeHmns oT rfefaHa Touyka Ha npegnaraHeTto. CbhlEeBPEMEHHO MOSIOXKUTENHUTE Na3apHM OYaKBaHMs Mo
OTHOLIEHWE Ha OLEHKUTE Ha LiEHUTE Ha aKTUBUTE M3rNexaaT ya3BUMM B C/lyuail Ha NpoMsiHa Ha HarnacuTe
N Ha OCHOBHUTE (hakTopu. PUCKOBETE, CBbP3aHM C pelleHneTo Ha O6eaAnHEeHOTO KpascTBO Aa Ce OTTeru
oT EC, npoab/fxaBaT Aa CbLIECTBYBAT, KakTO M PUCKOBETE OT B/IOLIABAHE HA CUTyaUUsTa, CBbp3aHU C
reonosIMTUYECKOTO HaMpeXeHne 1 C NpoMsiHa KbM 06bpHaTU NO-HABBLTPE U NPOTEKLMOHUCTKU MOAUTUKM.

MHepuusaTa B CBETOBHAaTa WMKOHOMWKA OCTaBa CWU/IHA, TbW KaTo LWMPOKOOOXBATHUAT UMKINYEH NOAEM
npoabikaBa, CTUMYyAMpaH OT Bb3CTAHOBSABAHETO HA WHBECTMUMUTE U TbproeBusaATa, OT BCe olle
6naronpusaTHUTE PMHAHCOBKM YCNoOBMS K OT 6naronpusTHaTa KOMO6MHAUMS OT NOSINTUKK. [TO-BUCOKUTE LIEHU
Ha CTOKMTE CbLUO Ce OKa3BaT 6/1aronpuaTHMN 3a U3HOCUTENNTE Ha CTOKMU. MporHo3nTe 3a 61M3KoTO 6baeLLe
ca Masiko no-gobpwm ot Te3m oT eceHTa Ha 2017 r., KaTo cera ce o4YakBa PbCTbT Ha CBETOBHMS BBI1 M3BbH
EC na 6bae 4,1 % npe3 2018 r. n npe3 2019 r. B cpaBHeHue ¢ 3,8 % npe3 2017 r.

3a noBeye nHdboOpMauusa Bx.: EBponelicka komucus, ,EBponeickn nKOHOMMYECcKu NporHosu, smma 2018 r.%, agpec:
https://ec.europa.eu/info/publications/economic-and-financial-affairs-publications_en.
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3.2. BIOAXETHW YC/TOBHU NACNBUN 3A DPUHAHCOBA
noMoLwy

OeltHocTnte Ha EC no nonyyaBaHe M OTNyckaHe Ha 3aeMW 3a nporpaMuTe 3a (MHaHCcoBa MOMOLL
npeacTtaBnsiBaT HebOAKETHN onepaunun. Mo NpuMHUMN CbbpaHUTe CpeacTBa Crel TOBa Ce NpeaoCTaBAT Ha
AbpxaBata beHeduumep ,6ek-Ty-6ek", T.e. CbC CbLiMS KYMOH, CPOK W pa3Mmep. HesaBMCUMO OT MeToAa
,0eKk-Ty-6ek"™, 06Cny>xBaHeTO Ha AbJira NO MHCTPYMEHTUTE 3a PUHaAHCMpaHe e NpaBHO 3aab/keHue Ha EC,
KOMTO LWe HanpaBuM Heo6XoAMMOTO BCUUKM MNallaHus ga ce W3BbplBaT B MbJlIeH pa3Mep M B CPOK.
Komucusita e BbBena npoueaypu, 3a Aa rapaHTMpa M3nnawaHeTo Ha B3eTUTe HasaeM CpeacTBa, AOpU B
c/lydait Ha HEM3MbJ/IHEHME Ha 3aA4b/IXKEHMSATA MO OTNYCHATUTE 3aEMMU.

MonyyeHuTe 3aemm Ha EC npeacraBnsasaTt npekn n 6e3ycnoBHU 3aab/mkeHns Ha EC u ce rapaHTupat oT
AbpXxaBuTte — uneHkn Ha EC (6to4)XeTHM yCnoBHM Nacuen). 3aeMuTe, B3eTu C Luen puHaHCMpaHe Ha 3aeMu
3a AbpxaBu u3BbH EC, nonagaTt B 06xBaTa Ha MNapaHUMOHHMUSA (OHA 3a BbHLHWU LENHOCTU. AKO AbpXKaBa
uneHka 6eHeduumep He M3NBIAHU 3adb/KEHUSATA CU MO 3aeM, akO € Bb3MOXHO, AbJIbT Ce M3njawa oT
cpeacTeaTa, C KOUTo pasnonara KomucmuaTta. AKO ToBa He € Bb3MOXHO, KoMucuaTa B3eMa HeobxogmmmTe
cpeacTBa OT AbpXxaBuTe useHku. CbranacHo 3akoHoaaTencrsoto Ha EC 3a cobcTBeHuTe pecypcn (uneH 14
ot PernamenT N? 609/2014 Ha CbBeTa) abpxaBute — uneHkn Ha EC, ca npaBHO 3aab/ikeHW Ja
ocurypsiBaT AOCTaTbYHO CpeACTBa 3a M3NbJ/HABaHE Ha 3aab/keHnaTa Ha EC. MNMopaan ToBa nHBECTUTOpPUTE
Ca M3/I0KeHW CaMO Ha KpeauTHus puck Ha EC, a He Ha To3u Ha 6eHeduumepa, Ha KOWMTO ca OTMycHaTu
duHaHcMpaHuTe 3aeMn. bnarogapeHve Ha OTNycKaHeTo Ha 3aemu ,6ek-Ty-6ek™ 6oaxeTbT Ha EC He noema
HUKaKbB JINXBEH WX BanyTEH PUCK.

3a BCSKa nporpaMa 3a AaZieHa Abp)XaBa B peweHusaTa Ha ElN, Ha CbBeTa n Ha KoMucuara ce onpenensar
obuwata oTnycHata cyMa, 6pos Ha 4yacTuTe OT 3aema, KouTo TpsbBa Aa ce nAaTaT, U MaKCUMasHuUS
(cpegeH) cpok Ha nakeTta OT 3aemu. Bnocneacrteme Komucusata n abpxasaTta beHeduumnep ce gorosapsaT
OTHOCHO napaMmeTpuTe Ha 3aeMa/dWHaAHCMpaHeTo, U No-CneumanHo Cpoka Ha 4vacTute oT 3aema. OcBeH
TOBa BCMYKM Y4acTM OT 3aeMa OCBEH MbpBaTa 3aBUCAT OT CMa3BaHETO Ha YC/IOBUATA Ha MoJiMTMKaTta B
KOHTEKCTa Ha CbBMecTHa durHaHcoBa nomou, oT EC n MexayHapoaHus sanyTteH poHg (MB®), koeTo e apyr
dakTop, BAMSEL, Ha MOMeHTa Ha M3BbpLUBaHe Ha onepauuuTe No duHaHcupaHe. ToBa O3HayaBa, 4e
MOMEHTBT Ha eMUTUpaHe U CPOKOBETE 3aBUCHAT OT CbOTBETHUTE AelHOoCTM Ha EC no oTnyckaHe Ha 3aemu.
®dnHaHCMpaHeTo Cce U3BbpLUBa CaMO B €BPO, a CpoKoBeTe Bapupat oT 3 Ao 30 roanHwu.

CnepHaTa Tabnuua cbAbpXxa npernej Ha naaHupaHua rpaduk 3a nsnnawaHe, B HOMUHANHO U3paxkeHue,
Ha HernoraceHute cymu ot 3aemMnte Nno EM®C u no MNb kbM 31 gekemepn 2017 r.:

MuAnapan espo

2018 - 1,3% 1,3 3,9%* 0,6 4,5 5,8
2019 0,5 1,0 1,5 - - - 1,5
2021 - - - 3,0 6,8 9,8 9,8
2022 - - - - 2,7 2,7 2,7
2023 - - - 2,0 1,5 3,5 3,5
2024 - - - 0,8 1,8 2,6 2,6
2025 0,2 - 0,2 - - - 0,2
2026 - - - 2,0 2,0 4,0 4,0
2027 - - - 1,0 2,0 3,0 3,0

2028 - - - 2,3 - 2,3 2,3
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2029 - - - 1,0 0,4 1,4 1,4
2031 - - - - 2,2 2,2 2,2
2032 - - - 3,0 - 3,0 3,0
2035 - - 5 2,0 - 2,0 2,0
2036 - - 5 - 1,0 1,0 1,0
2038 - - - - 1,8 1,8 1,8
2042 - - - 1,5 1,5 3,0 3,0
06uo 0,7 2,3 3,0 22,5 24,3 46,8 49,8

* [lpe3 anpwun 2018 r. PymbHusi noracu 1,2 munamappa €Bpo OT [/laBHMUATa, Kato Ce o4YakBa Aa noracu ouje
0,1 mnnnapaa eBpo oT Hes ripe3 okTomsBpu 2018 r.

** UpnaHavs noncka yAb/KaBaHe Ha CpoKa Ha roracutesieH TpaHw oT 3,4 munanapaa eBpo, KoeTo bele o40b6peHo, n
cymarta 6elle yCrnewHo B3eTa Ha3aeM Ha rasapute rpe3 nbpBoTo Tpumeceuyne Ha 2018 r., kaTto rnoracsiBaHeTo u 6e
pa3cpoyeHo Ha ABa TpaHwa (2,4 muinapaa espo v 1 muavaps eBpo), KouTo Tpsibea Aa 6vAat naaTteHn CbOTBETHO
npe3 2025 r. n 2033 r.

MexaynpaBuTeNCTBEHUTE MexaHM3MM 3a (dUHaHCOBa CTAbuNHOCT — EBpPOMEMCKUMAT WMHCTPYMEHT 3a
¢duHaHcoBa cTtabunHoct (EM®C) mn EBponeickmsaT MmexaHusbM 3a crtabunHoct (EMC), He nonagaT B
NpUNOXHOTO nosie Ha [loroBopa 3a EC, nmopaau KOeTO He ca BKJIIOYEHW B KOHCONMMAMPAHUTE FOAMLLHM
otyeTn Ha EC.

3.3. YCJIOBHM NACBU BbB BPb3KA C BIOOAXETHU
rAPAHLUUA

EC e npepocTtaBmn rapaHuum Ha rpynaTta Ha EMB no 3aemute, otnycHatn m3sbH EC, n no gbnrosute u
KanuTanoBuTe onepauuu, NOKpUTKU OT rapaHumaTa Ha EOCU. KbMm 31 pekemBpu 2017 r. EC nokassa B
b6enexknTe KbM KOHCONMANPaAHUTE CU (PUHAHCOBKU OTYeTH (BX. Henexka 4.1.1) ycnoBHW nacueu 3a AseTe
rapaHuuu. 3a ga ce HaManu pUCKbT, KOWTO 3aA4eNCTBaHETO Ha rapaHuuuTte oT rpynata Ha EWMB moxe pa
nopoan 3a 6roaxerta Ha EC, EC cb3gage crneuvanHu rapaHuMoHHW ¢oHpgosBe — l[apaHUMOHHMSA doHA 3a
BbHLHN AeNHOCTU U MapaHumoHHua doHa Ha EOCH.

FapaHUMOHHMAT (POHA 3a BbHLWHKM AEMHOCTU Ce 3axpaHBa oT 6ioaxxeTa Ha EC Taka, ye aa nokpuea 9 % oT
rapaHTMpaHuTe 3aeMu 3a AEMHOCTM Mo MaHpaTa Ha EVMB 3a BBHWHO KpeauTupaHe Ha TPeTU AbpXaswu,
KOUTO rapaHTUpaHM 3aeMW Ca HernoraceHn KbM Kpas Ha roamHata. Kbm 31 pekemBpu 2017 r. obwata
CTOMHOCT Ha aKTMBUTE OT 2,2 MuamMapaa eBpo NMOKpMBaA €KCrno3mums OT OTNyCHaTW CpeacTBa B pa3Mep Ha
20 mununapga espo, rnoanuvcaHun cpeactsa B pasMep Ha 28,9 munmappa espo u TasaH oT 37,5 mMununapaa
eBpo.

MapaHumoHHUAT dpoHa Ha EOCU 3anodHa gerHocT npe3 2016 r. 1 NbpBOHAYanNHO ce o4yakBawe Aa 6bae
durHaHcMpaH oo obwo 50 % oT MakcuManHata ekcno3uumsa Ha EC, kossiTo Bb3nu3a Ha 16 Mununapaa espo,
BCcneacTBne Ha koeto PoHABLT cneasa nocrteneHHo (Ao 2022 r.) ga pocturHe 8 munmapaa espo. [pes
nekemBpu 2017 r. PernameHTbT 3a EOCU 6e mameHeH, BCIeACTBME HA KOETO MaKCUMalHUAT pasMep Ha
rapaHumaTa ot EC no nuHmna Ha EOCU 6e ysBenundeH Ha 26 Mmunnapaa eBpO M TaBaHbT 3a rapaHUMOHHUSA
¢doHn 6e HamaneH Ha 35 %. lMopagn ToBa Bb3 OCHOBA Ha nocrneanuMTe OT WU3MEHEHMEeTO Ce Oo4yakBa
FapaHumMoHHMAT doHa Ha EOCU pa pocturHe obwo 9,1 Mununapaa espo.

O6WwmMaT pa3Mep Ha aKTMBUTE, KOUTO CbCTaBnsBaT MapaHuMOHHMSA ¢oHa Ha EDCU, e 3,5 MUIMOHa eBpo
kbM 31 pekemBpu 2017 r. Team cpeactsa MNOKpMBAT €KCNO3MUMSA OT OTMYCHAaTUM CyMUM B pasMep Ha
10,1 munmapaa eBpo 1 OT NoAnMcaHn cymu B pasmep Ha 13,5 munuvappa eBpo (BKAKOUYUTENHO OTNYyCHaTUTE
cymn). MoHacTtosiweM MNapaHumMoHHMAT doHa Ha EOCU paboTn KakTo B €Bpo, Taka U B LLATCKM A0Napw.
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3.4. CTUMYJ]1 3A PABOTHUTE MECTA, PACTEXXA U
MHBECTUUMWUTE

lMnaH 3a nHBectuumnm 3a EeBpona

Mpe3 2015r. Komucuarta craptupa 3aegHo ¢ EWMB TMMnaHa 3a wuvHBectuuum 3a EBpona, BkIOYBaLY
EBponeinckuna ¢oHA 3a cTpaternyeckn mHeectuunm (EOCU), 3a konTo mbpBOHaYanHo 6ewe npeasuaeHo
¢dunHaHcmpaHe ot EC B pa3smep Ha 21 MuamMapaa €BpO M UYMSATO OCHOBHA Uen € Aa ce npuefiekaT 4acTHu
nHBectuumn. Crnopes nporHosumte o 2020 r. we 6baat cb3gageHu owe 700 000 paboTtHu MecTa, a
6pyTHUAT BbTpeLweH npoaykT Ha EC we HapacHe c 0,7 % B pe3yntaT Ha ogobpeHuTte npe3 2015 n 2016 .
nHBecTuumn. ToBa NokKasBa,ye CTpaTermyecknTe MHBECTUUMN CTUMynupaT paboTHUTE MecTa U pacTexa B
uenma EC, popu B CeKTOpUTE WU pEervMoHuTe, KOUTO npeau feceT roavHu 6sixa CepuMo3HO 3acerHaTtu oT
kpusata. Cneg kato npe3 centemMBpyM EBpPOMENCKMAT MNapnaMeHT W ObpXaBUTE UYIEHKWM MOCTUrHaxa
NPUHUMNHO Cbrnacve, npes gekeMmBpwu [lapnaMeHTbT MNpue perfamMeHT 3a yAb/DKaBaHe Ha Cpoka Ha
aencremne Ha EBponenckus doHA 3a cTpaTermyeckn MHBECTULMKM U 3@ HEroBOTO YCbBbpLIeHCcTBaHe. CpoKbT
Ha AeNCTBME Ha HOBUS N yCbBbplieHCcTBaH EOCU 2.0 6e yabnxkeH oT cpeaata Ha 2018 r. o kpas Ha
2020 r., a MHBecTUUMOHHaTa My uen 6e yBennyeHa ot 315 mununapaa eBpo Ha noHe 500 Mmununapaa espo.

Mpe3 2017 r. ®oHABT NpoAb/IXM CTabuaHO Aa HanpeasBa KbM MobunusaupaHeTo Ha noHe 315 munmappa
€BpO AOMb/IHUTENHM MHBECTUUMM B peanHaTa MKOHOMMKa A0 cpeaata Ha 2018 r. Toi aeicTtBalle BbB
BCUUKMTE 28 AbpXKaBM UYEHKM N Ce o4vakBawe Ao kpas Ha 2017 r. ga mobunusmpa MHBECTMUMKN Ha oblia
CTOMHOCT OKO0Js10 256 Munuapga espo.

[o Kpas Ha roauHaTa no nuMHUs Ha ®oHaa 6sxa onobpeHn 06wo 357 MHDPACTPYKTYPHU M MHOBALMOHHMU
npoekrta, 4meto ddUHaHCMpaHe Bb3nM3a Ha 39,2 munumapaa eBpo. OcBeH ToBa 6saxa onobpeHu
347 cnopasyMeHuss 3a (dUHAHCMpaHe Ha Mankm u cpeaHu npeanpuatua (MCM) Ha CTOMHOCT
11,9 munmnapga espo. Cnopes NporHo3uTe OT Te3n cnopasyMmeHuns 6u Tpsabeano Aa n3enekaT nos3m OKOJo
539 000 MCH.

OcBeH TOBa belle oTbensizaH HanpeabkK B KOHCyNTauMuTe 3a pa3paboTBaHETO M NOArOTBSHETO Ha MPOEKTH
ype3 EBpONENCKUS KOHCYNTAHTCKWU LIEHTbP MO WHBECTUUMOHHW BBMAPOCK, @ Tbpcewmte dUHaAHCMpaHe
NpoeKTn nony4mxa HeobxoammaTa BUANMMOCT B EBponeinckuns noptan 3a UHBECTULIMOHHN MPOEKTU.

EBponeickuaT ¢doHA 3a CTpaTerMyeckn WHBECTMUMWU MOAKpensl MHBECTULMUTE B CEKTOPWU, KOWUTO ca OT
CTpaTernyecko 3HayeHue 3a MKOHOMMKaTa Ha EC, BKIOUMTENHO eHepreTukaTta, TpaHcnopTta, undposuTe
TEXHOJIOMMM, HayyHUTE U3C/eABaHWs, pa3BolHaTa AeWHOCT W  WHOBauMWTE, OKOJIHaTa cpeaa W
edeKTMBHOCTTa Ha pecypcuTe, coumanHata MHGpacTpyKTypa M MankuTe npeanpustus. ToBa BKJOYBA
WMHBECTMpaHe B NpeanpuemMayecTBoTo, Bb3AENCTBMETO N MHOBaUuUTe B coumanHaTta cdhepa.
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MocTosiHHa noakpena 3a AbpXXaBuTe — uneHku Ha EC

Mpe3 man 2017 r. 6ewe cb3gageHa [lporpamaTa 3a nogKpena Ha CTPYKTYpHUTE pedopMu, KOATO
pasnonara c 6woaxer oT 142,8 MmunnoHa espo 3a nepuoga 2017—2020 r. Mo uckaHe Ha AbpxaBute
UneHKM nporpamata puHaHcuMpa cbobpaseHa C KOHKPETHUTE HYXAW TeXHMYecka nogkpena, Kosito uma 3a
uen ga MM NoMorHe B Kaw4osuTe obnactm, B KOUMTO nosarat ycunus 3a pedopmn. Ypes Hes Komucusata
npefocTaBs LefNeHacodeHa noAKpena, KOATO YyKpenBa KanauuvteTa Ha AbpXaBUTe UeHKM 3a
paszpaboTBaHe ¥ npoBexaaHe Ha pedopMuTe, KOUTO Te cuuTaT 3a HeobxoauMmu, 3a Aa HanpassaT
MKOHOMUKNTE CU I'IO-KOHKypeHTOCI'IOCO6HVI n 6J'IaFOI'IpVIﬂTHVI 3a MHBECTULUUNN. Ta3n TexHun4yecka noakpena
obxBawa pedopmute B obnactta Ha ynpasneHneTo M nybavyHaTa aAMWMHUCTpauUMs, yNnpaBsieHWETO Ha
nybnuyHmute duHaHcu, 6usHec cpepaTta, nasapute Ha Tpyaa, obpa3oBaHmeTo, 34paBeonasBaHeTo U
coumanHuTe ycnyru, douHaHCOBMS CEKTOp M AocTbna Ao duMHaHcMpaHe. T9 MoXe Aa ce Mon3Ba OT BCUYKMU
ObpXaBn — uneHkn Ha EC, ocHOBaBa ce Ha TbpPCEHETO U He U3MCKBa Cb(PUHAHCKpaHe.

MporpamMata ce u3nbAHABa OT Cnyxb6ata Ha KomucusaTa 3a nogkpena Ha CTPYKTypHuTe pedopMu B
CbTPYAHWYECTBO C APYrM KOMMETEHTHUM cnyxbm Ha KomucusaTta. [docera Cnyxbata e pabotuna c 15
ObpXXaBW YfIeHKW 3a OCblUecTBsBaHEeTO Ha Haa 150 npoekTta 3a noakpena. B pamMkuTe Ha MPOEKTHUSA
umkba 3a 2018 r. Ta e nonyunna Hag 400 nckaHua 3a noakpena oT Haa 20 AbpXXaBW 4YIeHKKU, KOEeTo e
[OBeNo A0 TbpCeHe, HAAXBbpAAWO 3HauuTenHo O6waxeTa Ha nporpamarta, KOWTO Bb3/M3a Ha
30,5 MnMAnoHa eBpo roguLLHoO.

EC npoavmxun ga nogkpena Upnanamsa, Ncnanusa, Kunbp, NMoptyranvsa n PyMbHUA crief NpUKIKOYBAHETO Ha
nporpamaTa. pe3 roguHaTa OTHOBO 6elwe nocTurHaT Ao6bp HanpeabK B M3Mb/IHEHMETO Ha NporpamaTa 3a
Mpumnsa, paspaboTteHa C uen Aa ce cb3hadaTt yC/OBMS 3@ Bb3BPblUaHe Ha AOBEPUETO M Aa ce MoCTaBAT
OCHOBMTE 3a TpalHO MKOHOMWYECKO Bb3CTaHoBsIBaHE B Mbpuns. BTopuaT npernen npukaioyum rnpes am um
No3BONN Aa Ce pa3peln OTNYCKAHETO Ha TpeTus TpaHW OT (PMHAHCMpaHETO Mo NMHUA Ha EBponerickms
MexaHu3bM 3a ctabunHocT B pa3mep Ha 8,5 munmnapaa espo. pe3 gekemMBpu Ce U3BbPLUBALLE TPETUAT
npernea M B Ha4yanoto Ha Meceua 6Helwe NOCTUrHaATO cnopasyMeHuve Ha paboTHO pasBHule. [bpums
NpoABb/IKM CbLUO Aa NosiydaBa MKOHOMMYECKa noAkpera no NMHuA Ha lNnaHa 3a nieectuumn 3a Espona.

Cnyx6ata 3a nogkpena Ha CTPyKTypHuTe pedopMu Moe M cneunanHu 3agayvvm 3a noanoMaraHe Ha
KOOpAMHMPaHETO Ha JAeilcteuaTa B OTroBop Ha 6OexaHckaTa kpu3a B bpuma M 3a U3NbAHEHME Ha
nporpamata Ha EC 3a nomowi 3a 06WHOCTTa Ha KUMbPCKUTE TypLUM.

3.5. PE3EPB 3A HOBU YHYACTHULUM (NER) 300

®oHabT NER 300 npousxoxaa oT npoaaxbaTa Ha KBOTM MO CXeMaTa 3a TbProBusi C EMUCUN U NPUHAANEXMN
Ha AbpXXaBWUTeE YIEHKW, KOUTO M3Mon3eBaT napute 3a ¢puHaHCMpaHe Ha WHOBALMOHHW HUCKOBBLIIEPOAHU
AEMOHCTPALMOHHN NPOEKTM B obnacTTta Ha eHepreTukaTa. KommcusaTta ynpasnssa nporpamaTta oT UMETO Ha
AbpxasuTe uneHku, a EMB oTtroBaps 3a ynpasfieHueTo Ha akTusuTe Ha ¢doHaa NER 300 w penictBa kaTto
TEXHMYECKN KOHCYNITaHT, cbriiacHo Cropa3yMeHMeTO 3a CbTpyAHM4YecTBO ¢ KomucuaTta. Tbi KaTto HUTO
NpUxoanTe OT KBOTUTE, HUTO pa3xoauTe 3a (PMHAHCMPaAHUTE MPOEKTU ca 4YacT oT b6roaxerta Ha EC, Tesu
CyMU He ce BKJO4BaT B oTveTute Ha EC.
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EBPOMENCKW CbtO3
2017 ®PUHAHCOBA TOAMNHA

OOKNAAN 3A USITBJIHEHUETO HA
BIOAXXETA U OBACHUTEJTHUN BEJIEXXKMU

CnegBa aa ce OT6EJ7€)KI/I, 4e rnopagun 3aKpburJiiHETO Ha UM¢pMTe B MUJIMOHUN €BPO HAKOU d)MHaHCOBM AaHHU
B Tabanunte rno-40oJ1y MoxXXe Aa nsrnexxgat rpeLliHu.
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PE3SYJITAT OT UBANBJIHEHUETO HA BIOAXKETA HA EC

MWUJINOHN €BPO

2017 2016

lpuxoau 3a ¢puHaHcoBaTa rognHa 139 691 144 717
lMnawaHns cnpsiMo 6r0AXETHUTE KPEANTU 3a TEKyLlaTa (135 764) (135 180)
roguHa

brogxkeTHn KpeanTn 3a nialjaHus, MPEHECEHN 3a rognHa (1796) (1 655)
N+1

OTMsIHa Ha HEYCBOEHU BIOAXKETHN KPEANTU, MPEHECEHN OT 40 63
roamHa N-1

lpomsiHa Ha uyeneBuTe npuxoaun (1450) (1 367)
KypcoBu pasninku 3a rognHarta (166) (173)

Brop)xeTteH pesynrtar 555 6 405
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CbIMNOCTABKU HA BIOAXETHWUTE C PEAJIHUTE CYMMU
BIOOAXETHU NMPUXoAun

MUJINOHU €BPO

OkoHYaTen
€H npuet
broaxKer

[MbpBOHava
JIeH npuert
6roaxeTt

YcTaHOBEHU
B3eMaHu4

Mpuxoan

CobcTBeHM pecypcu 131 718 115 484 115 455 115 416
11 — Hanosun Bbpxy 3axapra 133 133 134 134
12 — Muta 21 334 20 374 20 364 20 325
13 — 44ac 16 599 16 620 16 584 16 584
14 — bHA 93 652 78 356 78 279 78 279
15 — Kopekumns Ha 6104KeTHN - - 94 94
auncbanaHem

16 — HamaneHue Ha BHOcKaTta - - (0) (0)
Ha 6a3a bH/] Ha

Hupepnarnavns v LlIBeuns

N3nuwbum, canga n Kopekuum - 6 405 6 416 6 416
Mpuxoaun oT nuua, paboTewm 1490 1490 1495 1484
KbM UMHCTUTYLUUUTE U APYTH

opraHu Ha Cblo3a

Mpuxoaun ot 70 70 611 587
aAMWHUCTpaTMBHaTa 4ENHOCT

Ha WHCTUTYyUnuTE

BHOCKM 1 Bb3CTaHOBEHMU 60 60 12 504 12179
CpeAcTBa BbB Bpb3Ka CbC

cnopasyMeHusa n nporpamu Ha

Coio3a

Nlnxewn 3a 3abaBa u rnobu 1120 3230 11 387 3573
Onepauunn No nosyyasaHe w 7 7 43 28
OTNyCKaHe Ha 3aeMu

PasHu npuxoaun 25 25 15 8
o6wo 134 490 126 771 147 926 139 691
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BIOOAXETHUMN PA3XOAMN: NOETU SAADBJDKEHNSA NO ®YHKLUUA
OT MHOITorogaMulWiHATA ®U"HAHCOBA PAMKA (M®P)

MUJIMOHWN €BPO

MbpBoHauya OkoH4yaTen O6LO HanUYHK

OyHKUMA oT MOP JIEH npueTt €H npuet 6r0aKeTHU ez
3a4bJ/IKEHUSA
6roaxet broaxer
1 WHTenureHTeH n npuobliasauy, 74 899 75 399 85 181 83 268
pacTtex
la: KoHKypeHTOCrnocobHoOCT 21 312 21 312 24 508 22 654
3a pactex n paboTHu mecta
16: VIkoHoMu4yecko, coynasaHo 53 587 54 087 60 673 60 614
U TEPUTOPNATIHO COIMKaBaHe
2 YCTOW4YMB pacTex: NpupoaHu 58 584 58 569 62 806 60 859
pecypcu
OT KOUTO: pasxoam, CBbP3aHu 42 613 42 611 45 830 44 759
C nasapa, v npexku rnaallaHms
3 CurypHOCT U rpaxaaHCTBO 4 284 4 284 4472 4 124
4 T'nobanHa Espona 10 162 10 713 12 382 11 814
5 AaMuHucTpauus 9 395 9 395 10 190 9 794
OT KOUTO: aAMUHUCTPaTUBHU 3921 3921 4 344 4 142

pasxoau Ha UHCTUTYLUUTE
6 KomneHcauuu - - - -
8 OTpuuaTeneH pesepB 1 - - - -
aAeduumnT, npeHeceHun oT
npeaxogHata UHaHCOBa
rogmHa
9 CneuuasnHu UHCTPYMEHTHU 534 1472 1 544 1291
o6wo 157 858 159 831 176 576 171 150
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BIOOAXETHUMN PA3XOAM: NJIALLAHUA MO ®YHKUUUN OT
MHOIrorogaMmwuHATA ®“UHAHCOBA PAMKA (M®P)

MUJIMOHUN €BPO

MbpBoHauya OkoH4yaTen O6LO HaNUYHK

OyHKUMA oT MOP JIEH npueTt €H npuet 6t0aKeTHU MERIE[PIIELT
naawaHmng
6roaxet broaxer
1 WHTenureHTeH n npuobwiasauy, 56 522 49 840 61 168 57 030
pacTex
la: KoHKypeHTOCrnocobHoCT 19 321 20 065 24 370 21 376
3a pactex n paboTHu mecta
16: VMIkoHoMu4yecko, coynasaHo 37 201 29 775 36 797 35 654
U TEPUTOPNATIHO COIMKaBaHe
2 YCTOW4YMB pacTex: NpupoaHu 54 914 54 467 58 575 56 743
pecypcu
OT KOUTO: pasxoam, CBbP3aHu 42 563 42 558 45 975 44 695
C nasapa, v rnpeku naalwaHus
3 CUrypHOCT M rpaxaaHcTBo 3787 2793 2 994 2 867
4 nobanHa Espona 9 483 8 938 10 944 9 793
5 AaMuHucTpauus 9 395 9 392 10 977 9 656
OT KOUTO: aAMUHNCTPATUBHU 3921 3921 4 841 4 085

pasxoau Ha UHCTUTYLUUTE
6 KomneHcauuu - - - -
8 OTpuuaTeneH pesepB 1 - - - -
aAeduumnT, npeHeceHun oT
npeaxogHata UHaHCOBa
rogmHa
9 CneuuasnHu UHCTPYMEHTHU 390 1341 1414 1291
o6uwo 134 490 126 771 146 071 137 379
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BEJIEXXKUN KbM AOKJTIAAUTE 3A USNMBJIHEHUETO HA
BIOOXETA

1. PAMKA HA BIOI)XXETA HA EC

BlooKEeTHOTO CYETOBOACTBO Ce BOAW B CbOTBETCTBME C ®uHaHcoBus pernameHT (®P) u npaBwunaTa 3a
HeroBoTo npunaraHe. OBWUAT GOAXET € WMHCTPYMEHTLT, Ype3 KOWTO ce npeaswxaaT W paspellasaT
npuxoauTe W pasxoamte Ha Cblo3a BCsAKa roavHa B paMKWTe Ha TaBaHUMTe M ApyruTe pasnopesbu,
onpeaeneHn B MHororoguwHaTa (WHaHCOBa paMka B CbOTBETCTBME CbC 3aKOHOAATESNIHUTE aKTOBe BbB
Bpb3Ka C MHOrOroAMLIHMTE NPOrpamMmn, NpMeMaHn CbrlacHo Tasu paMka.

1.1. MHOroroamiuHA ®"HAHCOBA PAMKA 3A 2014—2020T.

MUJINOHN €BPpO

2014 2015 2016 2017 2018 2019 2020 06uo

1. UHTenureHTeH u 52 756 77 986 69 304 73512 76 420 79 924 83 661 513 563

npuobLasall, pacTex
1a.
KoHKypeHTOCrnocobHo
CT 3a pacrex u
paboTHu mecra
16. UkoHoMmyecko,
coumasnHo u
TEPUTOPUATTHO
cbnmxaBaHe

2. YCTOMUMB pacTex:

NPUPOAHM pecypcu
OT KOUTO: pasxoau,
CBbP3aHU C nasapa, u 43779 44 190 43 951 44 146 44 163 44 241 44 264 308 734
npeKku nialaHus

3. CurypHocT 1

rpaxaaHcTBo

4. nobanHa Espona 8335 8 749 9143 9432 9 825 10 268 10 510 66 262

5. AAMUHWCTpaums 8721 9076 9483 9918 10 346 10 786 11 254 69 584

OT KOUTO:
aAMUHUCTPATUBHU
pasxoam Ha
UHCTUTYMUTE

6. KomneHcaumn 29 - - - - - _ 29

16 560 17 666 18 467 19 925 21 239 23 082 25 191 142 130

36 196 60 320 50 837 53 587 55181 56 842 58 470 371433

49 857 64 692 64 262 60 191 60 267 60 344 60 421 420 034

1737 2 456 2 546 2578 2 656 2 801 2951 17 725

7 056 7 351 7679 8 007 8 360 8 700 9071 56 224

8. OTpuuaTeneH peseps - - - - - - - _

9. Cneuuvantum

MHCTPYMEHTUN

Brop>xeTHu KpeanTHn

3a noetun 121 435 162 959 154 738 155 631 159 514 164 123 168 797 1 087 197
3aAb/DKEHUs

O6w pasmep Ha
6ropKeTHUTE KpeauTn 135 762 140 719 130 694 142 906 154 565 159 235 162 406 1 026 287
3a nnauwlaHus

TabnuuaTta no-rope nokasBa TaBaHUTe B MHororogvwHata guHaHcoBa pamka (MOP) no Tekywwu ueHwu.
2017 roauHa 6e uveTBbpTaTa (pMHaHCOBa roamHa ot MOP 3a nepuoga 2014—2020 r. O6wWmAT TaBaH 3a
6looKeTHMTE KpeauTh 3a noetn 3aabskeHnsa 3a 2017 r. 6e 155 631 MunmoHa eBpo, KOETO Ce paBHsIBa Ha
1,04 % ot BbHA Ha EC, pokaTto CbOTBETHMAT TaBaH 3a OHAXETHUTE KpeauTu 3a nnawaHusa 6e
142 906 munumoHa espo, unm 0,95 % ot BHA Ha EC, v Baxu 3a uanata 2017 60axeTHa rogmHa.

3a MOP 3a nepuoga 2014—2020 r. ca [OroBopeHM HOBM pasnopenbu 3a rbBkaBocT. EAHa oT HoBuTe
pasnopeabu e Bb3MOXHOCTT@ 3a MpPexBbp/iiHE Ha Heu3pasxXxOAeHUTe MapXXoBe oA TaBaHUTE Ha
niawaHmaTa 3a cnepBawute rogvHuW — MOCPeACTBOM o6Wma MapX 3a nnawaHuvsaTa B paMKuTe Ha
TexHuyeckata kopekuus Ha MOP 3a cnegsawata rogvHa. 1o TasuM npuynHa HeuspasxoleHaTa cyma oT
2015 r. (1 288 MuAnoHa eBpo NO TeKyln ueHn) n ot 2016 r. (13 991 MnunnoHa eBpo Mo TeKyLM LeHn) 6e
npexebpneHa 3a rognHmute 2018—2020 u TaBaHuTe 3a 2015 r., 2016 r. u rognHmnte 2018—2020 6saxa
CbOTBETHO KOpUIrMpaHWm — BX. [ropeyrnoMeHaTaTa TexHuyecka Kopekuus Ha MOP 3a 2017r. un
TeEXHUYecKaTa Kopekums 3a 2018 r. (COM(2017) 220 ot 24 man 2017 r.).

Ha 24 man 2017 r. KomucusaTta npue CovobueHune , TexHmndecka Kopekumsa Ha dmHaHcoBaTa paMka 3a 2018
r. B cboTBeTcTBME C npomeHuTe B bHA (ECC 2010)" (COM(2017) 220 o1 24 main 2017 r.). Cnea Bnn3aHeTo
B cuna Ha PernameHt 2017/1123 Ha CbBeTa 3a uaMeHeHue Ha PernamenT N° 1311/2013 3a MOP (OB
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L 163, 24.6.2017 r.) BcneacTtesuMe Ha MeXAMHHUA npernea/MeXxAaMHHOTO npepasrnexaaHe, uudpute,
BKtoyeHn B CbobuweHueto oT 24 man 2017 r. no OTHOWEHMe Ha PesepBa 3a crnewHa noMow U
MHCTpyMeHTa 3a M-BKaBoCT, 6saxa akTyanmampaHu v 3aMeHeHn B CbobuweHneto ot 15 centemepun 2017 .
(COM(2017) 473 final). KopekuunTte Ha umudpute B ToBa CbOobOLLUEHME Ca MpPSIK pe3ynTaT OT M3MEHEHUETO
Ha PernamenTa 3a MOP c PernameHT (EC, EBpaTtoM) 2017/1123 n He ce OTKNOHSABAT OT pa3snopeaburte Ha
uneH 6, naparpad 4 ot PernameHTta 3a MOP, cnopea KOUTO HE Ce M3BBLPLIBAT AOMBIHUTENHU TEXHUYECKMU
KOpeKuMn, OCBEeH MnocoyeHuTe B ufeH 6, naparpad 1, HUTO npe3 roawHata, HWUTO BNOCAEeACTBME.
HoBoBbBeAeHaTa TexHMYecka Kopekuums 3a MIHCTpyMeHTa 3a rbBKaBOCT CbrflacHO ufeH 6, naparpad 1,
bykBa e) ce npeaBmxaa 3a MbpBU MbT.

Mo-pony e nageHo o6siCHeHWe Ha pasnnyHuTe PyHKUMM Ha MOP:
OyHKUMA 1 — VIHTenureHTeH 1 npuoblaBall pactex
Ta3n pyHKUKMSA e pa3geneHa Ha ABa OTAENHU, HO B3auMOCBbpP3aHM KOMMOHEHTa:

la ,KOHKypeHTOCnOCO6HOCT 3a pacTtex W paboTHM MecTa", obxBallal, pas3xoguTe 3a HayyHu
uscneaBaHMs M WMHOBauuu, obpasoBaHue W obydyeHuMe, MexaHu3Ma 3a CBbp3BaHe Ha EBpona,
counanHaTa NoJIMTUKa, BbTPELWHNA Na3ap U CbNbTCTBAWNUTE ' MOJIUTUKWN.

16 ,/ikoHOMMYecKo, coumanHo W TepuTopuanHo cbnukasaHe", npeaHasHayeH 3a noAobpsBaHe Ha
cbnmaBaHeTo Ha Hali-cnabo pasBUTUTE AbPXKABM UNEHKU W PErnmoHKn, 3@ AOMbJ/IBaHe Ha CTpaTernarta
Ha EC 3a ycToMuMBO pasBUTME U3BbH NO-6€AHUTE pervoHM M 3a MoJKpena Ha MeXAypermoHasHoTo
CbTPYAHNYECTBO.

OYHKUMA 2 — YCTONUMB pacTex: NpUpoaHN pecypcu

®dyHKUMA 2 BKIOYBA obliaTa CeNCKOCTOoNaHCcKa MonuTuka, obliarta NnoanTMka B obnactra Ha pubapcTBoTo
N MepKuTe 3a OKOJIHaTa cpeaa, M No-crneumanHo nporpamara Life +.

OyHKUMA 3 — CUrYpPHOCT U rpaXkaaHCTBO

OyHKUMSA 3 (CUrypHOCT M rpaxaaHCTBO) OTpassiBa HapacTBaLLOTO 3HAYEHWE, KOETO Ce nMpuaaBa Ha HAKOMU
cchepun, B kKonto Ha EC ca Bb3N0XEHW KOHKPETHM 3ajadn — MNpaBoCbAMe M BbTpPeLlHU paboTu, rpaHMyHa
3awmTa, NoanTMKa B obnactra Ha uMurpaumsaTa u ybexuuwerto, obwecTtseHo 3apaBeona3BaHe M 3awuTa Ha
notpebutenute, KynTypa, Mmnagex, nHdbopmaumsa n gmanor C rpakaaHuTe.

OyHKunsa 4 — 'nobanHa EBpona

OyHKUMSA 4 0b6xBalla BCUYKM BbHLWHM OEUACTBUSA, BK/IOUYMTENHO CbTPYAHMYECTBOTO 3@ pas3BuTUe,
XyMaHWTapHaTa MOMOLLY, MHCTPYMEHTUTE 3a npeanpucbeanHuUTEeNIHA NOMOLW, U MHCTPYMeHTUTe B obnactra
Ha cbceackuTe oTHoweHus. EOP npoabnkaBa Aa € n3BbH ob6xBaTa Ha 6ioaxeta Ha EC M He e BKJ/IIOYEH B
MOP.

OyHKUMA 5 — AAMUHUCTpaLms

Ta3u dyHKuMa o6xBalla aAMUHUCTPATUBHUTE Pa3xoAn 3@ BCUUYKU UHCTUTYLUWU, MEHCUUTE U eBpOMnenckute
yunnuuwia. 3a WMHCTUTYyUMWUTe, pasnmyHuM oT KomucusiTa, Te3n pasxoaum npeactaBnsiBaT BCUYKU TEXHMU
pa3sxoau.

OyHKUMA 6 — KoMneHcauumn

B cboTBETCTBME C MOSIMTUYECKOTO CMOpasyMeHue, Cropes KOeTO B CaMOTO Hayaslo Ha CBOETO YJIEHCTBO
HOBUTE AbpXaBW UYNEeHKM He TpsibBa Aa BHaAcsAT B 6logxeTa MoBeye CpeacTBa, OTKOJIKOTO MoslydaBaT oT
Hero, nMo Tasn ¢yHKuMsa 6Gewe npeaBuAeHa KoOMMeHcauusi. Ta3mM cymMa MM belwe npenocTaBsHa KaTo
TpaHcdepu ¢ uen nspaBHsIBaHE Ha CyMUTE, KOMTO MoJlyyaBaT OT 6loAXeTa, U BHOCKMTE UM B HEro.

OyHKUMA 9 — CneunanHu MHCTPYMEHTH

MexaHM3MUTe 3a MbBKABOCT AaBaT Bb3MOXHOCT Ha EC ga Mobunusmpa HeobxoAMMUTE CpeacTBa, 3a Aad
pearMpa Ha HenpeaBUAEHW CbOUTUSA, KaTO KPU3MUCHU U MU3BbHpPEOAHM cuTyaumn. TexHuAT o6xBsarT,
(MHaHCOBM cpeacTBa M HauMHM Ha YHKUMOHWpaHe ca npeaBuaeHM B PernameHta 3a MOP u B
MeXAYNHCTUTYLUMOHATHOTO CropasyMeHue. B HacToALWMS KOHTEKCT Ha HaMasleHU pa3xoaun Te rapaHTupart
CblIO Taka, 4ye GIQKETHUTE pecypcyu MoraT Aa pearvpaT Ha MPOMEHALMTE ce MpUopUTETH, 3a Aa ce
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M3MNof3Ba BCSAKO €BPO TaM, KbAETO TO € Hal-Heobxoaumo. [opaaM ToBa MOBEYETO MEXaHM3MM 3a
MBKABOCT Ce OCTaBAT U3BbH MOP u duHaHcuMpaHeTo Moxe Aa 6bAe MO6WAM3MPAHO Had TaBaHWUTE Ha
pasxoauTe.

1.2. noAPOBHN ®YHKLUMWN HA MOP (NMPOIrPAMM)

OyHKuMnTe B MOP ca pasbutn AoNbAHUTENHO Ha NOoAPO6HM NOAPYHKUMKU, CbOTBETCTBALLM Ha OCHOBHUTE
pa3xoAHu nporpamu (Hanp. ,Xopu3oHT 2020%, ,Epa3zbM+" u T.H.). CbOTBETHUTE MpaBHW OCHOBaHWA 3a
n3nbiHEHMETO Ha 6lgxeTa ce npveMaT Ha ToBa paBHMULWE Ha nporpamuTte. lNporpamMute ca obuyaliHo
n3nonsesaHaTa CTPYKTypa 3a AoKNaABaHe 3a U3Nb/IHEHMETO n pesyntatute. Mo Ta3u npuymHa Tabavum no
nporpaMmu ca BKJIIOYEHU U B AOKNAAUTE 3@ U3NbJHEHMETO Ha 6roaxeTa (BX. Tabnuun 4.6—4.10 no-gony).

1.3. TOAMLWLEH BIOAXKET

Bcsika rogmHa KomMmuncusaTa oueHsiBa NPUXOAUTE U Pa3xoaMTe Ha BCUYKM MHCTUTYLMKM 3@ roanHATa U U3roTes
NpoeKkTobaXET, KOWTO M3npawa Ha 6toaeTHus opraH. Bb3 ocHoBa Ha To3u npoekTobrogxeT CbBETbT
M3nM3a C No3nuMs, Mo KOATO Crief TOBa Ce MpoBeXxAaaT MperoBopu Mexay ABaTa KJOHa Ha OloaXeTHus
opraH. MNMpeacenatensaTt Ha EMN ob6sBsiBa, Ye CbBMECTHUAT NPOEKT € OKOHYATENHO MPUET, C KOETO BrHoaXeTbT
BAM3a B cuna. B Xxoma Ha BbnpocHata roAuHa ce npuemMaTt Kopurmpawum 6roaxeTu. 3agadata 3a
M3MNb/IHEHMETO Ha 6loaXeTa € OCHOBHO OTFrOBOpPHOCT Ha KomucusTa.

3a KoMmucusaTta 6oaxeTHaTa CTPYKTypa ce CbCTOM OT GIOMKETHU KpeauTn 3a aAMUHUCTPATUBHU pasxoan U
OT 6I0MKETHN KPEAUTU 3a OMnepaTUBHU pasxoau. Apyrute MHCTUTYLUUN MMAT caMo BIOAXETHU KpeauTu 3a
aAMUHUCTPATMBHM pa3xoaun. OcBeH ToBa B 6lo[eTa ce npasu pasrpaHUyYeHme Mexay ABa Buaa 610KeTHN
Kpeantn: eaHOroAuMHM W MHOTOroAMWHK. EAHOrogvwHWUTE 6IOMKETHM KpeauTu ce U3Mnof3BaT 3a
duHaHCcMpaHe Ha omepaumu C roavileH xapakTtep (KOUTO Ca B CbOTBETCTBME C MPUHLMMAA Ha eXerogHocT
Ha 6loaxeTa). MHoOroroAnLLIHUTE GIOKETHM KpPeauTu ce M3Non3BaT, 3a Aa 6bAe cbrnacyBaH NMPUHLMABLT Ha
€XXerofIHOCT C Heo6X0ANMOCTTa OT YMNpaB/ieHME Ha MHOMOrOAMLIHKN onepauum. MHOroroanLWHNTE BI0KETHN
KpeauTn ce pasfenstT Ha GIKETHM KpeauTun 3a NOeTU 3aA4b/DKEHUS U BIOAXKETHM KpeauTn 3a nallaHns:

- 6r0aXeTHU KpeauTn 3a NOETU 3aAb/IXKEHUA: obxBalaTt BCUUKMK pa3xoan no npaBHUTE 3aAbJ/IKEHUA,
NMOoEeTn 3a TeKyliaTa chHchosa roomHa 3a onepauuun, npoTnyauwinm B paMKUTE Ha HAKOJIKO FOAUHW.
Bbnpekn TOoBa 6logKeTHUTE 3aAb/KeHUs 3a ﬂ,eVIHOCTVI, KOUTO HaAXBbpnAT €4Ha CbVIHaHCOBa rogunHa,
MOoraTt Aa Ce pa3fendrt 3a HSAKOJIKO roavHu noj cbopMaTa Ha roguvwHn TpaHWOBE, KOrato TOoBa €
npeasngeHo B OCHOBHUA aKT.

- OHOMIKETHU KpeauTu 3a niallaHva: o6xBalaTt pasxoauTe, Bb3HMKBALLM OT 3a4b/KEHUSA, MOETU npes
Tekyllata dUHaHCoBa roavHa u/unu npeaxoaHu dUHaHCOBU FOAMHN,

B oTueTtuTe BMAoOBETE chHchmpaHe Ca rpynmpaHu B AB€ OCHOBHU NOo3nUnn:

. BI0AXKETHMN KPeaAnTU B OKOHYATENHUS NPUET BIOAXKET; U
. OOMbJTHATENHN BI0AXETHN KPEeAUTU, CbAbpXKaLLUN:

—  npeHacsaHus oT npeaxoaHata roagnHa (OUHAHCOBUAT pernamMeHT AOonycKa B OorpaHudeH 6pown
cnyyanm Heum3pasxoABaHMTE CyMM Aa Ce TMpeHacaT OT npeaxogHaTa roAuHa 3a TekyliaTa
roguvHa); u

— uenesuTe MNpuMxoauM OT Bb3CTAHOBEHM CpeacTBa, BHOCKUTE Ha TPEeTUM CTpaHu/AbpXKaBu 3a
nporpammte Ha EC u paboTaTa, m3BbpllEeHa 3a TPETUM CTPaHWU, Ce€ OTHACSAT AUPEKTHO KbM
CbOTBETHUTE pa3XxoaHU 6104XKETHU peaoBe U NpeacTaBnsaBaT TPETUMAT CTbA6 Ha PuHaHCKpaHe.

3aefHO BCUMYKM BMAOBE chHchmpaHe o6pa3yBaT HaIMUHUTE B6IOaXETHU KpeaunTtu.

1.4. NIPUxoanm

1.4.1. TMpwuxoaun oT co6CTBEHU pecypcu

OcHoOBHaTa yacT oT npunxoamnte nasat oT cobcTBEHM pecypcun, KOUTO Ce CbCTOAT OT CNEAHUTE KaTEropun:
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(1) TpaamumoHHn cobetBeHn pecypcu (TCP): obukHoBeHO npeactaBnsBat npubnusmtenHo 15 % ot
npuxoanTe OT CO6CTBEHN pecypcu.

(2) Pecypc Ha 6a3a paHbka BbpxXy pgobaseHata crtovHocT (OAC): o06uKHOBEHO npeacTasfsiBa
npubnuautenHo 13 % oT npuxoamTe oT cO6CTBEHU pecypcu.

(3) Pecypc Ha 6a3a 6pyTHMA HauuoHaneH goxon (BHA): obukHOBEeHO NpeacTtaBnsiBa NpubAM3nMTeNHoO
72 % OoT npuxoanTe oT COBCTBEHM pecypcu.

PasnpepensHeTto Ha cobcTBeHUTE pecypcu Ce M3BbplIBa B CbOTBETCTBME C MpasuiaTta, 3ajerHanuM B
PeweHune 2014/335/EC, EBpaTtoM Ha CbBeTa oT 26 Mah 2014 r. OTHOCHO cucTeMaTa Ha cobCcTBeHUTEe
pecypcm Ha EC (PCP 2014). ToBa peweHue Bnese B cmna Ha 1 oktomBpu 2016 r. n ce npunara cbC 3agHa
pata ot 1 gHyapu 2014 r. Mocneaunumte 3a 2014 r. n 2015r. ca B3etTM nog BHMMaHue npe3 2016
6togxeTHa roanHa.

O6bwumnat pasMep Ha cobcTBeHUTE pecypcu, npenoctaBeHM Ha Cblo3a 3@ MOKPMBAHE Ha roguwHuUTE
6l0XKEeTHM KpeauTu 3a niallaHus, He Moxe aAa npesuwasa 1,20 % ot cymata oT BH/ Ha BCMYKM AbpXKaBU
UYNEHKMW.

1.4.2. TpaauumoHHn cobctBeHn pecypcu (TCP)

TpaauumoHHuTe cobcTBeHn pecypcu (TCP) ce cbCcToAT OT MUTa (CbbUpaHu Npu BHOC OT TPETU AbpPXKaBU) U
Hano3M BbpPXy 3axapTa (njawaHu OT MNPOU3BOAMTENUTE Ha 3axap 3a (MHaHCMpaHe Ha pasxoauTe 3a
obwaTta opraHm3aumsl Ha Nasapa B CeKTopa Ha 3axapTa), KOUTO ce nnawaT OT MKOHOMUYEeCKUTE onepaTopu
M KOUTO AbpXaBuUTe 4leHKn cbbupaTt oT mMmeto Ha EC. ObpxaBuTe uneHku 3aabpxat obade 20 % kaTo
KOMMNeHcauMs 3a pa3xoamte CM No CbbupaHeTo. BCMYUKKM YyCTAaHOBEHU CYyMW TpPaaUUMOHHWM COBCTBEHM
pecypcu Tpsibea aa 6baaT 3anvMcaHu B e4Ha wWau gpyra oT CMeTKUTe, BOAEHWN OT KOMMETEHTHUTE OpraHu:

- B obukHOBeHUTe cMmeTKkW, npeasuaeHn B uneH 6, naparpad 3 oT PernameHT N2 609/2014: BCUYKM
cbbpaHun nnun obesneveHn cymu.

- B oTpenHuTe cMeTKM, CbLO NpeaBUAEHU B FOPEnoCOYeHMs YNeH: BCUYKM CyMU, KOUTO BCE OLe He ca
cbbpaHn n/mnn He ca obesneyeHn; cymuTe, KOUTO ca obesneyeHu, HO ca OCMOpPEHU, CbLo MoraT Aa
6baaT 3anncaHn B Ta3u CMeTKa.

TpaavumoHHuTe cobCcTBEHU pecypcu TpsibBa Aa 6baaT 3anucaHM OT AbpXXaBaTa YeHka B CMeTKaTa Ha
KoMucuaTa KbM MWUHUCTEPCTBOTO Ha (MHAHCUTE WAW HaUMOHaNHaTa UeHTpasHa 6aHka Hal-KbCHO Ha
nbpBuUsi paboTeH feH cnef 19-us AeH Ha BTOpWS Mecel cfief Meceua, npe3 KOWTO B3eMaHeTo e 6uso
yCTaHOBEHO (MW B Cydasl Ha oTAenHaTa cMeTka — cbbpaHo).

1.4.3. [aHbk Bbpxy gobaseHaTa ctomHocT (44C)

[OaHbkbT BbpXy AobaseHaTa ctorHocT (OAC) ce cbbupa ot 6asute 3a OAC Ha AbpXaBUTE UYNEHKU, KOUTO
Cce XapMOHM3MpaT 3a Ta3n uUen B CbOTBETCTBME C pa3nopeabute Ha EC. basata 3a OAC obaue e
orpaHmyeHa o 50 % ot BHJ Ha Bcsika gbpxkaBa udneHka. YHuduuumpaHata ctaBka 3a AAC, koaTo ce
npunara, e dukcmpaHa Ha 0,30 %, ocBeH 3a nepuoga 2014—2020 r., Npe3 KOWTO U3MCKyeMmaTa CTaBKka 3a
FepmaHus, Hnaepnangmsa v Weeuuns 6ewe 0,15 %.

1.4.4. BbpyTteH HauuoHaneH goxon (bHA)

PecypcbT Ha 6a3a 6pyTeH HauuoHaneH goxoa (BH[A) ce w3non3sa 3a duHaHCMpaHe Ha Tasn 4YacT oT
6loaxeTa, KOATO He € MOKpUTa OT HWKAKBU Apyrn M3TOYHMUM Ha npuxoau. Cnpamo BH[ Ha Bcska
AbpXaBa 4YfieHKa ce npunara eamH U Cbll, NPOLEHT, KOWTO ce onpefens B CbOTBETCTBME C pa3nopenbute
Ha EC.

Pecypcunte Ha 6a3a OAC v BH/[ ce onpenensT Bb3 OCHOBA Ha NMPOrHO3W 3@ CbOTBETHUTE 6a3n, HanpaBeHMU
npu M3roTBSHETO Ha npoekTobioaxeTa. Te3n NporHo3u BNOCAeACTBME Ce nMpepasrnexaaT u akTyanusupar
npes BbMNpocHaTa 6laxeTHa roauvHa nocpeacTBoM Kopurupaw, 6rogxetr. KomucussiTa wm3nckea oT
AbpXaBuTe YfeHKWM 3a NbpBus paboTeH AeH Ha Mecel OHW Ha BTopaTa rogMHa, creABalla BbhpocHaTa
6ooxeTHa roguHa, pasnukuTe, 6unm Te MONOXWUTENHM WUAM OTpuUaTeNHW, MexXay Ab/KUMMUTE OT
AbpXaBUTe YJIeHKM CYMW Bb3 OCHOBA Ha peanHuTe 6a3M M peanHo nnaTeHUMTE CyMUM Bb3 OCHOBa Ha
(npepasrnepaHnTe) nporHosun. PeanHute 6a3m 3a AAC v 3a bH/[ moraT ga ce kopurmpart npes cnegBawure
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YyeTMpWn rOAMHM, OCBEH akKo He 6bae u3paseHa pe3epBa. Te3n pe3epBu TpsbBa fAa H6baaT pasrnexaaHu
KaTo MOTEeHUMaNHN UCKaHUS KbM AbpPXaBUTe YNE€HKM 3@ HeonpeaesieHn CyMu, Tbil Kato PMHaHCOBOTO UM
oTpaxkeHne He Moxe aa 6bae oueHeHO C ToYHOCT. KoraTto e Bb3MOXHO ga 6bae onpeaeneH TOUYHUAT
pa3Mep, CbOTBETHUTE pecypcu Ha 6a3a AAC wn BH ce m3mckBaT UM BbB Bpb3Ka C Mnpoueayparta 3a
cangata no A4C v no BHZ, nnn nocpeacTtBoM MHAMBUAYANHU MOKAHM 3a BHacsiHe Ha CcpeacTBa.

1.4.5. Kopekuuns 3a O6eaMHEHOTO KpasiCTBO

EBponenckmnaT cbBeT BbB POHTEHO6/s10 (oHM 1984 r.) BbBeAe MexXaHU3bM 3a KOpeKkuuss Ha 6raxeTHuTe
ancbanaHcu B nonsa Ha Ob6eanHeHOTO kpancTBo (HaMansBaHe Ha NJjawaHusaTa Ha cobCTBEHU pecypcu Ha
TasnM [AbpXaBa, KaToO CblLIEBPEMEHHO Ce YyBenuyaBaT MnalaHuaTa Ha ApyruTe AbpXaBu USIEeHKW).
FepmaHunga, Asctpus, LUBeuns v HuaepnaHaua ce nonssaT OT HamaneHo dUHAHCMpaHe Ha KopekuusaTa 3a
0O6eaMHEHOTO KpancTBo (OrpaHMYeHo A0 elHa YETBBLPT OT obMyanHaTa UM cyma).

1.4.6. BbpyTHO HamaneHue

Ha 3acepaHueto Ha EBponeinickua cbBeT oT 7 u 8 despyapn 2013 r. 6e 3aknwuveHo, 4ye [daHus,
Huaepnavausa m LBeuna cnegBa Aa ce nonssaT OT 6pyTHM HaMaseHus Ha rogvulHuTe CM BHOCKKM Ha 6Ha3za
BH 3a nepuopa 2014—2020r. n 4ye ABCTpus crnegBa Aa ce nossea OT O6pyTHM HamaneHus camo 3a
nepmoga 2014—2016 r. NoauWHMTE HaManeHus ca, KakTo cneasa: 3a [aHuma 130 mmnmoHa eBpo, 3a
Huaepnangna 695 mmnuoHa espo 1 3a LWeeunsa 185 munnoHa espo.
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1.5. LBHUNCNEHME HA BIOAXETHWUSA PE3VJITAT

BrogxeTHnaT pesyntat Ha EC ce Bpbla Ha AbpXaBuTe UeHKM npe3 chnejsallata rogmHa u4pes
npucnagaHeTo My OT AbJ/DKUMUTE OT TAX CYMU 3a Ta3u roaunHa.

CyMuTe cobCTBEHW pecypcu, 3anmMcaHu B OTYETUTE, Ca CYMUTE, KPeaAUTUpaHM B TEYEHMe Ha rogmHaTta B
CMETKUTE, OTKPUTU Ha MMeTo Ha KoMmucumsiTa OT npaBuTeNcTBaTa Ha AbpXaBuUTe uneHku. lpuxoauTe
BKJ/IIOYBAT CbllO, B C/lydyall Ha MU3NUWDBK, OOIKETHUS pe3ynTaT 3a npeaxoaHaTa (dUHaAHCOBa roAauHa.
Opyrnte npuxoam, 3annucaHn B OTYETUTE, Ca AEACTBMUTENIHO NOJSTyYeHaTa B X04a Ha roanHaTa cyma.

3a uenute Ha u34ucnsaBaHeTo Ha O6K4XeTHUA pes3ynTtaTt 3a roguMHaTa pasxoguTe ce CbCToAT OT
nnawaHusaTa, HanpaBeHu CrnpsMo 6AXETHUTE KpeauTU 3a roamMHaTa, NC BCUUKKU BI0AXKETHU KpeanTn 3a
Tasu roguHa, KOUTO Ca [MpeHeceHn 3a cnefBawarta roauHa. [lloa nnawaHusa, M3BbPLIEHU CNpsMO
6loAXeTHUTE KpeauTu 3a roamHarta, ce pasbupa nnawaHusaTa, KOMTO Ca U3BbPLUEHU OT CYETOBOAMTENS A0
31 gekemBpun Ha dunHaHcoBaTa rogmHa. Lo ce oTHaca go E®I3, nnawaHmaTta ca Te3um nnaawaHus, KoMTo ca
M3BbPLUEHU OT AbpXXaBUTe YsieHKU Mexay 16 oktomBpu Ha roauHa N-1 u 15 okTomMBpu Ha roamvHa N, npu
YC/IOBME Ye CYeTOoBOANTENAT e 6un yBeAOMEH 3a MoeToTO 3aAb/IKeHWe U 3a paspelleHneTo A0 31 aHyapwm
Ha roamHa N+1. Pa3xoaute no E®I3 morat ga 6baaT npeaMeT Ha pelleHve 3a CbOTBETCTBME cnej
NpoBEeXAaHeTO Ha NPOBEPKU B AbPXKAaBUTE UJIEHKMU.

BrogXeTHMAT pel3ynTat ce CbCTOM OT ABa efnemeHTa: pe3yntata Ha EC u pesyntata OT ydactveTto Ha
cTpaHuTe oT EACT, KOUTO ca 4JacTt oT EBponenckoTo MKOHOMMYECKO npocTtpaHcTeo (EUM). B cboTBeTCTBME
c uneH 1, naparpad 1 ot PernameHT N2 608/2014 3a onpepensiHe Ha MepKW 3a NpunaraHe Ha cucTemarta
Ha cobCTBEHMTE pecypcu TO3M pe3ynTaT NpeacTaB/isiBa pasnvkaTa Mexay:

- 0ob6lmMAa pasMep Ha NpUxXoauTe, NosyyeHn 3a puHaHCcoBaTa roauHa; u

- obwmsa pa3Mep Ha nnawaHunaTa, N3BbpLlleHN CnNpsaMo 6roaXeTHUTE KpeauTn 3a TeKylaTa roamHa, njatcC
obwmsa pa3Mep Ha 6rooKeTHUTe KpeanTun 3a Ta3n rogunHa, npeHeceHun 3a cneaBallarta roamHa.

KbM Taka nonydeHaTa uudpa ce gobass nam ot Hes ce npucnaga cnegHoTo:

- HETHOTO Canao Ha OTMeHeHUTe 6LaXEeTHU KpeauTun 3a nnawaHunsa, npeHeceHn oT npeaxoaHn rognHu, m
BCUYKM NnalaHund, KOUTO nopagu konebaHuaTa Ha KypCa Ha €BpOTO HaaBuwWwaBaT €aHoroavwHuTe
6r00KeTHU KpeanTun, NnpeHecCceHn OoT npeagxogHaTta roamHa,

- MpoMsiHaTa Ha LeneBuUTe Npuxoan; u
- HEeTHWUTe neyanéu unu 3arybu oT BaJlyTHUS KypcC, 3anmMcaHun npes rognHara.

BloaXeTHUTe KpeauTn, NpeHeceHn oT npeaxoaHata MHAHCOBa roAuHa, BbB Bpb3Ka C BHOCKUTE OT TPeTU
CTpaHu 1 paboTaTa 3a TPEeTU CTPaHM, KOUTO Mo AedUHULMA HUKOra He rybsaT cunia, ce BKIYBAT KaTo
OOMb/IHUTENHN OBOAXKETHM KpeauTu 3a duHaHcoBaTa roanHa. ToBa O06siCHsABa pasnukata Mexay
NpeHeceHnUTe OT npeaxoAHaTa rogmMHa CyMu B LOKMNAAMTE 3a U3NbJHEHMETO Ha b6toaxeTa 3a rogmHa N u
CyMUTE, MpEeHECEHN 3a cnedBallaTa rogvHa, B AOKJaAWTe 3a M3MbJIHEHUETO Ha 6toaxeTa 3a rognHa N-1.
Mpu uM3uMCNaBaHeTO Ha OGHOAXKETHMA pe3ynTaT He ce B3eMaT npeasus O6laXeTHUTe KpeauTu, OTHOBO
npenocTaBeHn criefl Bb3CTaHOBSABAHETO Ha npeansiaTu.

lMpeHeceHUTe 6rooXKeTHM KpeaunTtn 3a nnawaHuna BKAKYBAT: aBTOMATUYHO NpeHeECeEHUN CyMU U CyMu,
npeHeceHn ¢ peweHue. OTMsHaTa Ha HEM3NON3BaHWU 610aKEeTHMU KpeauTn 3a nnawaHund, npeHeceHu oT
npeaxoaHaTta rognHa, nokasea OTMEHUTE Ha 60aKeTHN KpeaunTtun, npeHeceHn aBTOMaTU4YHO U C peLlEHNE.
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1.6. PABHEHUVUE HA ®PUHAHCOBUSA PE3VYJITAT C
BIOOAXETHWUA PE3VYJITAT

MWUJINOHN €BPO

2017 2016

®UHAHCOB PE3YJITAT 3A TOOUHATA 8 082 1733
Mpuxoan

B3emaHus, yctaHOBEHU rnpe3 TeKylaTta rogmHa, Ho Bce olje (4 408) (1 969)
HecbbpaHn

B3emaHus, ycTaHOBEHU rpe3 rnpeaxoaHuN roguHN u cbbpaHu 10 739 3 363
npe3 TeKylara roanHa

Hauuncnenn npuxoan (HETHM) (257) 611
Pa3zxoamn

Hauuncnenun pasxoau (HeTHu) 3725 10 678
Pazxoaw oT npeaxoaHaTta roavHa, rnjaaTteHu rnpes Tekyujara (3 574) (7 656)
roguHa

HeteH egeKkT oT npeasapuTesIHOTo puHaHcMpaHe (12 059) (468)
brogxeTHn KpeanTyu 3a naalaHus, npeHeCceHn 3a (3 373) (3 102)
cneaBaljara rogmHa

lnawanus, n3BbpLUEHU C MPEHECEHU CYyMU, N OTMSAHA Ha 1784 1379
HEeN3roa3BaHn GIOAXETHU KPEANTHU 3a MaallaHus

BuXXeHne Ha rpoBU3NUTE 6 752 3962
Apyru (6 676) (2 142)
®uHaHCOB pe3ynTart Ha areHuuute u EOBC (179) 16
BIOAXXETEH PE3YNITAT 3A TOANHATA 555 6 405

B cvoTBeTCTBME C PMHAHCOBUSA pernaMmeHT d)VIHaHCOBVIFIT pe3ynTaT 3a rognHaTta ce n34vncrisaBa Bb3 OCHOBaA
Ha NpUHUUNNUTE Ha cHeToBOAHATa OTYETHOCT Ha 6azarta Ha TEKYLWO Ha4vyunucnsaeaHe, a 60oKETHUAT pe3ynTtaTt
Ce€ OCHOBaBa Ha MOﬂ,VICbVIU,VIpaHVI npaBuia 3a KacoBa OTYETHOCT. Tblh KaTo CbVIHaHCOBVIﬂT n 6oaXKeTHUAT
pesyntat obxBawaTt egHn U Cblun onepauunn, rapaHTUMpaHeTo Ha TdXHaTa PaBHAEMOCT NnpeacTtaBiisdBa
nonesHa nNpoBepka.

PaBHsiBaHe Ha no3uumu — MNpuxoamn

PeanHuTe 6OOXKETHM NpUXoAM 3a AadeHa (dUHAHCOBA roavMHa CbOTBETCTBAT Ha CbbpaHuUTe Mpuxoau OT
B3eMaHusATa, YCTAaHOBEHM B XO4a Ha roguMHaTta, M Ha cbbpaHuTe CyMu OT B3EMaHusATa, YCTaHOBEHW npes
npeaxoaHn roavHu. [MopaguM ToBa B3eMaHWMATa, YCTAHOBEHM Mpe3 TekyllaTa roauMHa, HO BCE olle
HecbbpaHu, TpsbBa Aa 6bAaT nNpucnagHaT¥ OT (PUHAHCOBUS Pe3ynTaT 3a LEeNUTe Ha PaBHSAABAHETO, Tbit
KaTo He npeacTaBnsABaT 4YacT oT 6wmkeTHUTe npuxoau. O6paTHO, B3eMaHuWsATa, YCTAHOBEHW npes
NpeaxoaHU FOAMHW U CbbpaHM Npes TekylwaTta roavHa, Tps6bea Aa 6baaT A06aBEHU KbM (MHAHCOBMSA
pe3ynTaT 3a LuefnTe Ha paBHABAHETO.

HauncneHute npuxoau ce CbCTOAT MPeauMHO OT HauUCNeHuTe Mnpuxoau 3a CeJsiICKOTO CTOMAaHCTBO,
cobcTBeHM pecypcu, NUXBun U AMBUAEHTU. B3eMa ce noj BHUMaHMe cCaMO HEeTHUAT eCDeKT, T.€. HaA4YuUcneHunTe
npmnxoan 3a TeKkywaTta roamHa MMHYC CTOPHUPAHUTE HaYUCEHN NpuUXoan OT nNpeaxoaHaTa roanHa.

PaBHsABaHe Ha no3nuun — Pa3xoaun

Hauyuncnenute pa3xoan ce CbCToAT NPpeEANMHO OT HaYUCNEHUATA, HanpaBeHW 3a UENNTE Ha pa3gensdaHETo Ha
¢dunHaHcoBMTE Nepuoan B Kpasl Ha rogwHarta, T.e. AOMNYyCTMMUTE pa3xoau, HanpaseHu oT beHeduumepute
Ha cpeactBa oT EC, HO 3a kouTo BCe ouwe He e cbobuleHo Ha Komucusta. Blema ce noa BHMMaHuMe camo
HETHMAT edeKT, T.e. Ha4YMCNeHUTe pas3xoan 3a TeKywaTa rogMHa MWHYC CTOPHUpPaAHUTE HavyUCIeHMU
pa3xoauM OT npeaxogHaTa roaumHa. [lMnawaHusaTa, M3BbPLEHW Mpe3 Tekywarta roguHa W CBbp3aHu C
daKTypn, permctpupanm npes npeaxogHn roanHu, ca 4acTt oT 6loaXKeTHUTE pa3xoau 3a TeKkyllaTa roavHa,
nopaan kKoeto TpsibBa Aa 6baaT AobaBeHU KbM (PUHAHCOBUS pe3ynTaT 3a LEeNnTe Ha paBHSABAHETO.

HeTHunAT edekT oT npeaBapuUTenHOTO UHAHCMpaHe e KOMbuHaunsa oT 1) HoBUTE CyMM NO nNpeaBapuTeNHO
duHaHCcMpaHe, nnaTeHW nNpe3 TekywaTa roAuMHa M Npus3HaTU KaTo 6l0AXeTHW pasxoau 3a roavHaTta, u 2)
M34YMCTBAHETO Ha NpeaBapuUTENHOTO (UHAHCMpaHe ype3 AOoMNyCTUMUTE pa3xoau, MpueTn npes TekylwaTa
roavHa. MocnegHuTe npeacTtaBnsBaT pasxoA OT rnefHa Touka Ha HauMCnsaBaHeTo, HO He U B BoaxeTHUTe
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CMeTKM, Tbi KaTo njalaHeTo Ha NMbpBOHA4Ya/iHAaTa CyMa No NpeaBapuUTeEsIHOTO d)MHaHCVIpaHe Beye e 6Mn0
cyeTeHo 3a b6roaXkeTeH pa3xo4 B MOMEHTa Ha M3BbpLUBAHETO Ha MnialwlaHeTo.

KakTo nnawaHusita, M3BbpLIEHN CnpsaAMo 6l0aXeTHUTEe KpeauTu 3a roauHaTta, 6loaXeTHUTe KpeauTun 3a
Ta3n roamHa, KOMTO Cca NMpPEHEeCeHM 3a creiBaliata rogMHa, cblwo TpsibBa aa 6baaT B3eTW npeasua npu
n34yncnsaBaHeTo Ha O6aXKeTHMA pe3ynTaTt 3a roauHaTta (B CboTBeTCTBME C uneH 1, naparpad 1 ot
PernameHT N2 608/2014). CbLLOTO BaXXn U 3a BIOAXETHUTE NNawaHus, N3BbPLUEHN Mpe3 TeKyllaTa roamHa
OT MpPEHECEHM CYMW OT MNpeaxoAHW FOAWMHU, M 3@ OTMEHEHUTE HEM3MNOoN3BaHu OHAXKETHUM KpeauTu 3a
nnawaHus.

[BW>XEHMETO Ha NPOBU3MUTE € CBbP3aHO C NPUBAN3UTENHUTE OLLEHKM B Kpasi Ha roguHaTa, HarnpaBeHU BbB
¢puHaHCcOBMTE OTYETM (OCHOBHO Ha JAoxoAMTe Ha HaeTu uua), KOWUTO HAMaT OTpaKeHue BbPXY
6l04KETHUTE CMeTKM. [pyrM paBHsBaWM Ce CyMM BK/OYBAT  pas/iIMYHM  €NeMeHTH, KaTo
aMmopTu3aumaTa/obe3sleHKkaTa Ha akTMBM, NPUAOBMBAHETO Ha aKTMBM, NiawaHusaTa No GUHAHCOB JIU3UHT U
(p1HaHCOBUTE yyacTus, 3a KOUTO BIOAXETHOTO TPETUPAHE M CYETOBOAHOTO OTYMTaHe Ha 6asaTa Ha TekyLlo
HauyucrsiBaHe ce pa3fnnyaBsar.

2.U3MbJIHEHUE HA BIOAXXETA HA EC 3A 2017 T'. —
KOMEHTAP

2.1. NPnxoan

B nbpBoHavanHo npuetua 6ogxeT Ha EC, noanucaH oT npeacenatens Ha EBponeickua napnamMeHT Ha 1
aexkemBpu 2016 r., pa3mepbT Ha 6r0aXeTHUTE KpeAuTu 3a nnawaHua 6e 134 490 MunmoHa eBpo, a
cyMmaTa, koaTo TpsbBa Aa ce dumHaHCUpa CbC COBCTBEHM pecypcu, Bb3nm3sawe Ha 131 718 munmoHa eBpo.
MporHo3uTe 3a NpuxoauMTe U 3a pa3xoauTe B MbpBOHadanHWUs 604XeT Mo NpUHUKMM Ce KopurmpaT npes
6lopxeTHaTa roAuHa, KaTto Te3M KOopeKkuuu ce MNpeacTtaBaT B Kopurupawm 6riogxeTtn. Kopekuuute Ha
cobcTBeHuTe pecypcu Ha 6a3a BH[ rapaHTupaT, ye 3anucaHuTe B 6ogXXeTa NpMXoan CbOTBETCTBAT TOYHO
Ha 3anucaHuTe B 6loaXeTa pasxoan. B cboTBeTcTBME C npuHUuMna Ha 6anaHcMpaHOCT 6roaXxeTHUTe
npuxoaun u pasxoam (6roaXeTHUTE KpeanTn 3a nnawanms) Tpsabea ga ca 6anaHcmMpaHu.

Mpe3z 2017 r. 6axa npuetm wect Kopurupawm 6roaxeta. Creg B3eMaHeETO MM  No4  BHUMaHue
OKOHYaTeNHUAT pa3Mep Ha npueTtute npuxoaun 3a 2017 r. Bb3nese Ha 126 771 MmunmoHa espo. U3nnwbKbT
OT npeaxogHata MHAHCOBa roavHa, 3HAYUTENHOTO HaMmaneHue Ha braXeTHUTe KpeauTu 3a niawlaHus,
3HauuTenHuTe cbbpaHu rnobu M Apyrnte BHOCKWM Hamanmxa ulpaBHuUTenHaTa BHocka BH/ Ha abpxaBuTte
yneHkn npes3 2017 r. (115 484 MnnunoHa eBpo).

LLlo ce oTHacs Ao pesynaTtaTta 3a cO6CTBEHUTE pecypcu, cbbpaHuTe TpaaMuUMOHHM COBCTBEHM pecypcn bsxa
MHOro 6aM3Kn A0 NPOrHO3MpaHUTE CyMu. ToBa ce Ab/KM NpeauMHO Ha dakTa, ye 61oaXKEeTHMUTE NpOorHo3u
6s1xa MpoMeHeHM B MOMeHTa Ha M3roTBsiHe Ha kopurupauw 6ogxet N2 6/2017 (B cbOoTBETCTBME C HOBUTE
NpoOrHo3un ot nponerra Ha 2017 r.).

OKOHuaTenHuTe nnawaHmsa Ha 6asata Ha OAC n Ha BH[ Ha AbpXaBUTeE UYJIEHKM CblWO ca 6ausku go
OKOHuaTenHarta 6ta)xeTHa NporHosa. Pasnukute mexay nporHo3MpaHuTe CyMU U peanHo nnaTeHuTe CyMu
ce OAb/IKaT Ha pasfIMKUTE MexAay KYpCOBETE Ha €BpOTO, M3MNO0/s3BaHW 3a GIOAXETHW Lenu, U KypcoBeTe B
Cuna B MOMEHTa, B KOWTO AbpXAaBUTE UNEHKU, KOUTO He ca 4acT oT UMC, peanHo ca n3BbpWMAM CBOUTE
nnawaHus.

LLlo ce oTHaca po cangata no A4C v no BH/, BbBeneHa e HoBa npoueaypa. lpaBunata ca NOCOYEHU B
uneH 106 ot PernameHTa 3a npenocTtaBsHeTo (PernameHT N2 609/2014). HoBaTa npoueaypa He BOAM A0
M3roTBAHETO Ha Kopurmpau, 6toaxeT, nopaam Koeto KomucmsaTa oTnpaBs AMPEKTHO UCKaHe A0 AbpXXaBuTe
UNEeHKW Aa NNaTaT HETHUTE cyMu. Bb3gencremeTto Bbpxy 6oaxeTta Ha EC 6e nouTtn Hyneso nopaaun HoBaTta
CUCTEMA 3a U34YnCNsaBaHe Ha HETHUA pe3ynTarT.

Mosununata ,BHOCKM MU Bb3CTAaHOBEHW CpPeACTBa BbB Bpb3Ka CbC CriopasyMeHus u nporpamum Ha EC" ce
OTHacs npeavMHO A0 Npuxoau OT (uHaHcoBu kopekuun (ECUD, EOI3 n E3OPCP), yyacTveTo Ha TpeTu
AbpXaBn B Hay4YHOM3CNEAOBATENCKM NporpaMn n Apyrn BHOCKW U Bb3CTaHOBEHM CpeACTBa B Mnosisda Ha
nporpamMm n genHoctn Ha EC. 3HauuTenHa yacTt OoT Ta3u obwa cyma npeactaBnsBa 3agefleHn npuxoam,
KOWTO MO MpUHLUMA BOAAT A0 3aNWCBAHETO Ha AOMbAHUTENHU GIOAXKETHM KpeauTu B pasxofHaTta 4vacT Ha
6roaxeTa. MNpe3 2017 r. Te3n BHOCKM WM Bb3CTaHOBEHM CpeacTBa Mpousxoxaaxa npeaMMHO OT BbpHaTtu
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CYMM MO NUHUSA Ha CTpyKTypHuTe doHaose (6,7 Munmapaa €Bpo), YpaBHsABAHETO Ha cMeTkuTe B obnacTtra
Ha 3eMegenckute doHaose (1,9 Mmunuapaa espo), PUHAHCOBUSA MPUHOC Ha AbPXaBUTE YEHKWU WU TPETU
CTpaHu 3a cneumduyHm cnopasymeHuns (1,6 mmnnapaa espo) U (PMHaAHCOBUSA NMPUHOC B MOJ13a Ha NporpaMmm
Ha EC (1 mmunuapg eBpo).

MpuxoauTte oT rnobu ca cBbp3aHu NpeanMHo ¢ rnobute B obnacTra Ha KOHKypeHuusTa.

2.2. PA3XOoAM

BrogxeTsbT 3@ 2017 r. umawe 3a uen Aa NOCTUrHe TodeH 6anaHc Mexay M3NbAHEHUETO Ha TeKyluTe
nporpamMm W npeofosiiBaHETO Ha MO-HOBWUTE npeamsBukaTtencrea. [lopaan ToBa TOMW Cce OCHOBa Ha
3a4b/HKeHUsTa, NoeTu npes npeaxogHuTe roAMHU, U ce Bb3MoJ3Ba OT CblLUECTBYBALLMTE Bb3MOXHOCTM 3a
MBKaBOCT, 3a Aa OTroBOPW Ha npeau3BuKaTeNncTBaTa B CbOTBETCTBME C MHOroroguvliHata duHaHcoBa
pamka (MOP) 3a nepuoga 2014—2020 r.

B cboTBeTCTBME C FOAWMLWIHOTO M3MEeHeHWe, npeaBuaeHo B MOP, 6ioaXxeTHUTE KpeauTu, NpensioXXeHn B
npoekToblogxeTa, 6s5xa onpegeneHn Ha 157,7 munuapaa espo (¢ 1,7 % noBeye B cpaBHeHMe C GrogxkeTa
3a 2016 r.) noetu 3aabixeHuna n 134,9 munmnapaa espo (-6,2 %) nnawaHusl, KOeTo OTroBapsi CbOTBETHO
Ha 1,05 % wn 0,90 % ot BHA Ha EC. YBenuuyeHueto Ha 6H04XKETHUTE KpeauTu 3a MNOoeTu 3aabl/ikeHus be
4,8 % cnep HeyTpanM3upaHeTo Ha Bb3AEWCTBMETO Ha MNpenporpaMmpaHeTo Ha rOAMIWIHUA TpaHWw 3a
2014 r. 3a EBponeickus 3emenenckm oHA 3a pa3BUTUE Ha CeNCKUTE panioHn, doHg ,Ybexunuwe, Mmurpaums
M uHTerpaumsa™ u doHa ,BbTpewHa curypHocT". 3HauuMTeNIHOTO HaManeHne Ha obwusa pasmep Ha
niawaHmaTa oTpassiBa Mo CbLLEeCTBO MNPUKIIKYBAHETO Ha WM3Mb/IHEHMETO Ha nporpamute no MOP 3a
nepunoga 2007—2013 r. u 6aBHOTO M3MbJIHEHME HA HOBOTO MOKOJSIEHME MporpaMm B HSAKOM obnactm Ha
nonuTukaTa.

Mpe3 rognHata 6GIOAXETHUTE KPEeaAUTWM 3a MOEeTU 3aab/KeHus 6sxa yBenuuenHun ¢ 500 MmnnoHa eBpo 4pes
kopurmpaw, 6ogxet 3/2017 3a UHnumaTtueaTa 3a Mnagexka 3aetoct (MM3) u upes kopurmpall 6roaxeT
5/2017 c uen npegocTaBsiHE MbpBOHAYasHO Ha 275 MuanoHa eBpo 3a NapaHUMOHHMA doHa Ha EDYP.

Cnep TpyaHaTta cuTyaumsa npe3 2016 r. — roamHa, npe3 KoOATO OGHOAKETHUTE KpeauTu 3a nallaHus
HagBMULIABaxa HYXAUTE W KOATO MPUKIOYM C rOAsSM M3NUWbLK — KoMmucmsTa nMbpBOHa4danHo oTbenssa
CblWO TonkoBa 6aBHa nMpoMsHa B 3asBfieHMsATa 3a nnawaHusa npe3s 2017 r. M npeanpue AenCTBUA 3@
KopurnpaHe Ha 6ro4xeTa no CbOTBETHUS HauuH. [opaan ToBa € NMPOEKT Ha Kopurupauw 6roaxer 6/2017,
npeacraseH Ha 9 okTomBpu 2017 r., 6e NpeanoxeHo Aa Ce HaManu paBHULLETO Ha 6OAXKETHUTE KpeauTu
3a nnawaHusa cbe 7,7 Munmnapaa eespo, OT KouTto 5,9 munmapaa espo ot 6ogXeTHUTE peoBe B paMKUTE Ha
noadyHkumsa 16 ,MkoHoMMYecko, coumanHo U TepuTopuanHo cbnmxaeaHe"™ M B MoO-Manka cTeneH oT
dyHKUMA 2 ,YCTOMYMB pacTex: NpupoaHu pecypcu®, oT dyHKkumsa 3 ,,CUrypHOCT M rpaxgaHcteo" U OT
dyHKkunsa 4 ,MnobanHa EBpona®, kakto n ot doHa ,ConnaapHoct" Ha EBponerickusa cbio3 (OCEC).

N3nbnHeHme 3a 2017 r. Ha HanU4yHUTE BIOAXKETHU KpeanuTu

N3nbnHeHneTo 3a 2017 r. 3a BCMYKK BUaoBe 6oaxeTHU kpeanTtn (6rogxeT, npeHocn ot 2017 r. u uenesm
npuxoan) 6e 97 % 3a noetute 3aabikeHns n 93,9 % 3a nnawaHusaTa. brogxeTHUTe KpeanTn oT 6roaxeTa
6saxa nanbnHeHn nsusano npes 2017 r. (98,35 % 3a nnawaHuaTa), Koeto e aobpo NocTmxeHue, KaTo ce
MMa npeasua npeobnapgaBawata npe3 2016 r. u npe3 no-rongMaTta 4Yact oT 2017 r. HeCUrypHocT.
M3nbnHeHMeTo HapacHa Ha 99,9 % oT 6laXeTHUTE KpeauTU 3a MoeTu 3aab/hKeHus u Ha 99,8 % ot
blooKeTHMTE KpeauTu 3a nnawaHuvs Npu AOMyCKaHe Ha MbJ/IHO YyCBOSIBAHE Ha CyMWUTE, MpeHeceHW 3a
2018 r.

3a noadyHkumnsa 16 ,IKOHOMMYECKOo, counanHo u TeputopuanHo cbnuxasaHe" GUHAHCOBOTO U3MbJ/IHEHME
Ha nporpamute 3a nepuoga 2014—2020 r. HanpegHa 3HauuMTeNnHo B cpaBHeHue c 2016 r., kaTto 6sxa
HanpaBeHW MbpBUTE NalaHnsa 3a NpUKIYBaHe Ha nporpamuTe 3a nepuoga 2007—2013 r. HamaneHueTo
Ha 6lOAXEeTHUTE KpeauTwn 3a nnawaHusa ypes kopurupaw, 6ogxet 6/2017 bewe M3UA10 KOMNEHCUPAHO
Ype3 M3MNOoJI3BaHETO Ha Lenesu Npuxoau OT npoueaypaTta Nno ypaBHABAHE Ha CMETKUTE U OKOHYATENHUAT
pasMep Ha pasxoauTe 3a nnawaHus 6e NoyTy paBeH Ha MbpBOHAYaANHO NpeaBuaeHus braxeT.

BbB pyHKUMS 2 ,YCTONUMB pacTex: NMpupoaHu pecypcu” MHAHCOBOTO M3MbJ/IHEHME HA HOBUTE MporpamMu
no nnHuna Ha E3®PCP cblwo HapacHa B cpaBHeHue ¢ 2016 .
HeunsnbnHeHM NoeTn 3aab/KeHns

HensnbnHeHuTe noetn 3aabmxkeHns (RAL, cyMn, 3a KOUTO € NOETO 3aA4b/IKEHME, HO KOUTO HE Ca naTeHun)
Bb3/iM3axa Ha 267 munuapha eBpo KbM Kpas Ha 2017 r. YBenuyeHuneto oT Haja 28 munuappa espo B
CpaBHeHMe C kpas Ha 2016 r. e mo-ronssMo OT O4YakKBaHOTO, TbW KaTO pas/nkKata Mexay noeTtuTe
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3aA4b/DKEHUST U U3BbpPLEHMTe nawaHua 6e no-ronsama oOT MbpBOHaA4YaJHO npeaBuaeHaTa nopaau
HaManeHWEeTO Ha nJallaHmsaTa B Kopurnpall 6toaxet 6/2017. YBennueHneto Ha RAL npeacraenasa obaue
HOpMasIHO pa3BUTUE, Tb KATO BIOAXKETHUTE KPEAUTM 3a MOeTU 3a4b/IXKEHUS Ce yBenm4yaBaT BCsKa rognHa,
KaKToO e npeaBuaeHO B MHOrorogulHata duHaHcoBa pamka. lMpe3 2018 r. ce oyakBa RAL ga HapacHat
oLle rMopaan pasnukaTa Mexay npeasumaeHuTe B brogketa 60AKETHM KpeauTU 3a MNOeTU 3aAb/IKEeHUs r
6looKeTHM KpeaAnTu 3a nnawaHus. ToBa yBenvdeHue cnepBa obade ga € 3HauyUTeNHO MO-HWUCKO B
cpaBHeHue ¢ 2017 r. nopaau no-mankaTta pasfnuka Mexay 6l0aXeTHUTE KpeauTu 3a NoeTn 3aAb/DKEHUs m
6loaXeTHUTE KpeanTn 3a nnawaHusa B npuetusa boaxeT 3a 2018 r. OcBeH TOBa Ce o4akBa MCKaHUATa 3a
nnawaHe B obnactra Ha noadyHkumns 16 ,MKoHOMNYecko, coumanHo n TeputTopnanHo cbnuxapaHe" ga ce
yBenu4yaTt nopagu npuaaraHeTo Ha NpaBuMiOTO 3a aBTOMaTM4YHaA OTMSAHa ,n+3".

Mo-nogpobeH aHanuM3 Ha O6HAXKETHUTE KOpPEeKUMM W Ha TexXHMS CbOTBETEH KOHTEKCT, 060oCHOBKa W
oTpaXkeHwe e npeacTtaBeH B Aoknaga Ha KomucusaTa 3a 6104KETHOTO M (PMHAHCOBOTO YMpaBJieHMe 3a
2017 r., yact A, KOATO nNpaBu nperfnes Ha O6HAXETHO paBHMLLE, WM 4YacT b, KOATO pasrnexaa BCsKa
dYyHKUMSA OT MHOrorogmwHata uHaHcoBa pamka.

BrogxeTeH pesyntaTt

BroaxeTHnat pesyntat 3a 2017 r. 6ewe pekopaHO Hucbk — 0,56 mmnuapaga eBpo. Tol npousTuya
NpeaMMHO OT npuxogHaTa 4acT Ha 6waxeTa, KbAeTo NpuMXoAuTe OT BHOCKM M Bb3CTaHOBEHM CpeAcTBa
6sxa cbwecTtBeHn npe3 2017 r. (12,2 munmapaa eBpo), NPOM3X0OXAAWKU OT BbpPHATM CYMW MO JINHUSA Ha
CTPYKTYpHUTE poHaose (6,7 mmnmapaa eBpo), ypaBHSABAHETO Ha CMeTKMTe B obnactrta Ha 3emMenesickuTte
¢doHpose (1,9 munuappa eBpo), GUHAHCOBWUA MNPUHOC Ha AObpPXaBUTE UJEHKM UKW TpeTu CTpaHu 3a
cneumdunyHm cnopasymenmsa (1,6 munmapga espo) n GUHAHCOBMSA MPUHOC B Mon3a Ha nporpamm Ha EC
(1 munnapa espo). o OTHoOWweHMe Ha O6HAXKETHUTE KpeaAuTM 3a nnawaHusa 6e MNoCTMrHaTo MbJHO
nanbsHeHne (98,35 %), paspeweHo 6e HeuspasxogeHuTe cymMm pa 6baaT npeHeceHun 3a 2018 r. wu
Hen3non3BaHaTa CyMa € He3HauuTenHa.
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3.U3MN'bJIHEHWUE HA NPUXOAMUTE B BIOAXKETA HA EC

3.1. ObOBWEHVUE HA UBNMBJIHEHUETO HA NPUXOAMTE B BIOAXXETA HA EC

MUJINOHN €BPO

Mpuxoamn

BIOAKETHA KpeanTH OT YcTaHOBEHM B3eMaHuUA Mpuxoan KaTo % oT Avmkrmu
npuxoau broaxeTa
ot ot
MbpBOHayvan OkoHuvaTene
Tekywa B3eMaHus B3EMaHus,
€H npuet H npuet MNMpeHeceHun
- ——, e —— roavHa 3a Tekywara KOUTO ca
i t rogvHa npeHeceHu
1 CobcTBeHu pecypcu 131 718 115 484 115 429 26 115 455 115 414 2 115 416 100 % 39
N3nuwbum, canaa n Kopekuun - 6 405 6 416 - 6 416 6 416 - 6416 100 % -
Mpuxoaun oT nunua, paboTelwm KbM
4 WHCTUTYUMUTE U APYTWN OpPraHun Ha 1490 1490 1488 7 1495 1478 7 1484 100 % 11
Cblo3a

Mpuxoan oT aAMUHUCTPaTUBHATA

5 o 70 70 590 21 611 572 15 587 836 % 24
AENHOCT Ha MHCTUTYunnTe
BHOCKM 1 Bb3CTAaHOBEHW CpeACcTBa BbB

6 Bpb3Ka CbC CMOPasyMeHus U Nporpamm 60 60 12 228 275 12 504 12 061 118 12 179 20 299 % 324
Ha Cbio3a

7 Jluxeu 3a 3abasa u rnobu 1120 3230 4 823 6 564 11 387 541 3032 3573 111 % 7 814
Onepauuu No nony4yasaHe U

8 OTMyCKaHE Ha 33eMm 7 7 39 5 43 24 5 28 410 % 15

9 PasHu npuxoaun 25 25 6 9 15 4 4 8 30 % 7

Oo6wo 134 490 126 771 141 020 6 906 147 926 136 509 3182 139 691 110 % 8 235
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4. L3N bJIHEHUNE HA PA3SXOAWUTE B BIOAXKETA HA EC

4.1. MOP: PASBUBKA U NPOMEHU HA BIOAXETHUTE KPEAUTU 3A NOETU SAADBJ/DXEHUA U

8

9

3A NNALWAHMUA

DyHKUMA oT MOP

MHTenureHTeH v npuobLuaBsall pactex

1a: KOHKypeHTOCroCoBHOCT 3a pacTex n
paboTHu mMecTa

16: koHoMmMYecko, coumnasHo mn
TEPUTOPUAJIHO COMMKaBaHe

YcToumnB pacTtex: NpupoaHu pecypcu

OT KOMTO: pa3xoau, CBbp3aHu ¢ nasapa, 1
npeku nnawaHms

CUrypHOCT U rpaxaaHcTso

Fno6anHa EBpona

AOMUHUCTpaUns

OT KOUTO.! aAMUHUCTPATUBHU pa3xoan Ha
UHCTUTYUnnTe

KomneHcauumn

OTpuuaTeneH peseps v AeduumT,
npeHeceHu OT npeaxoaHaTa (uHaHcoBa
roavHa

Cneumnantin NHCTPYMEHTH

Oo6wo

BroaxeTHW KpeanTn 3a NoeTu 3aAb/IKeHNs

BroaxxeTHW Kpeantn

MbpBoHayan Kopurupaium OkoHyaTtene
eH npuet 6loaxKeTn U H npueT
6romxeT TpaHcdepun 6roaxer

1 2 3=1+2
74 899 500 75 399
21 312 - 21 312
53 587 500 54 087
58 584 (15) 58 569
42 613 (2) 42 611

4 284 - 4 284
10 162 551 10 713

9 395 0 9 395

3921 - 3921

534 938 1472
157 858 1974 159 831

[onbAHUTENHU BIOAXETHN

KpeanTv

MpeHacsaHus nLlpeM’;eonM
4 )

0 9 782

0 3195

- 6 586

433 3804

433 2 786

- 188

109 1 560

2 794

0 423

31 41

575 16 169

0O6uwwo
Hann4Hu
6r04XKeTHN
KpeauTtu

6=3+4+5
85 181

24 508
60 673
62 806
45 830

4472

12 382
10 190

4 344

1544
176 576

MbpBoHayvan
€H npuet
6roaxer

7
56 522

19 321

37 201
54 914
42 563

3787
9483
9 395

3921

390
134 490

BroaxeTHM KpeanTu 3a nnawaHms

BroaxxeTHW KpeanTn

Kopurupauymn OkoHvaTtene
6loKeTN 1 H npueT
TpaHcdepun 6roaxer
8 9=7+8

(6 682) 49 840

744 20 065

(7 426) 29775

(447) 54 467

(5) 42 558

(994) 2793

(545) 8938

2) 9 392

- 3921

951 1341

(7 720) 126 771

[onbaHUTENHU GIOAXETHU

KpeauTtv

MpeHacsaHus nl'rl;}l?u”“
10 11

130 11198

117 4188

13 7 009

635 3473

630 2 786

11 189

120 1887

786 798

494 426

32 41

1714 17 585

MUWJINOHU €BPO

0610 HaNnUyHU
6r0mKeTHN
KpeauTu

12=9+10+11
61 168

24 370
36 797
58 575
45975

2994
10 944
10 977

4 841

1414
146 071
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4.2, MOP: U3SNBJIHEHUE HA BIOOAXETHUTE KPEAWUTU 3A NOETU 3AADBJIDXEHUA

MUJINOHN €BPO

Broax. KpeauTn, NnpeHeceHun 3a
MoeTn 3aabmKeHNs a peanTun, np

BlofXXeTHU KpeanuTHn, KouTo rybsart cuna

2018 .
0O6uwo oT oT npeHacsiH or oT
HaMN4YHN OKOH4YaTenH OT uenesun uenesn P OKOHu4aTen OT uenesun
DyHKUMSA oT MOP 6 npeHacsiH 06buwo usi c Obwo npeHacsH 06wo
OOXETHU na npuet npuxoaun npuxoan HUA npmnet npuxoaun
peweHve mnsa
KpeauTtun 6roaxer 6roaxeT
1 2 4 5=2+3+4 8 9=7+8 10 11 12 S
1 VIHTenMreHTeH 1 NPUOBLLaBALL, PaCcTeX 85 181 75 356 0 7912 83 268 98 % 1870 27 1897 16 - 0 16
La: KoHKypeHTOCrocoGHOCT 3 pacTex u 24 508 21 301 0 1353 22 654 92 % 1842 4 1846 8 - 0 8
paboTHu mecta
16: MIKOHOMMYECKO, COUMANHO 1 60 673 54 056 - 6 559 60614 100 % 28 23 51 8 - - 8

TEPUTOPUATIHO CONMKaBaHe
2 YCTONUMB pacTex: NPUPOAHU pecypcu 62 806 58 100 426 2334 60 859 97 % 1470 451 1920 19 8 - 27
OT KOUTO: pasxoau, CBbp3aHu C nasapa,

45 830 42 150 426 2183 44 759 98 % 603 451 1054 10 8 - 18

W peKku nnaiaHms

3 CUrypHOCT 1 rpaxxaaHCTBO 4472 4035 - 89 4124 92 % 99 247 345 2 - 0 2

4 Fno6anHa Espona 12 382 10 710 108 997 11 814 95 % 563 2 565 1 1 0 3

5 AaMUHUCTpauns 10 190 9 270 2 522 9 794 96 % 272 - 272 125 0 - 125
OT KOUTO: 3AMURWUCTPATUBHM pasxoan Ha 4344 3838 0 303 4142 95 % 120 0 120 83 0 0 83
UHCTUTYLMnUTE

6 KomneHcauumn - - - - - 0 % - - - - - - -
OTpuuaTteneH peseps v aebuumT,

8 npeHeceHu oT NpeaxoaHaTa duHaHcoBa - - - - - 0 % - - - - - - -
roauHa

9 CneunanHn MHCTPYMEHTU 1544 1259 31 - 1291 84 % 41 62 103 151 - - 151

o6wo 176 576 158 730 567 11 854 171 150 97 % 4 315 788 5103 314 9 o 323
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4.3. MOP: U3SNMBJIHEHUE HA BIOAXETHUTE KPEAWUTU 3A NJIALWLAHUA

MUWJINOHU €BPpO

M3BbpLlueHn nnawaHusa BroaxeTHu KpeanTn, npeHeceHn 3a 2018 r. BlofXeTHU KpeauTu, Kouto rybsart cuna
0O6uwo oT oT
oT aBToMaTuy oT
DOYHKUMS OT MOP HaNMN4yHN OKOHu4aTen npeHacsiHu OT uenesun HU npeHocu C uenesun 0 OKOH4aTen npeHacsiHn OT uenesn 06wWwo
Y u 6I'O£l)KeTHM HUA npuet P npuxoaun peweHne npuxoaun HUA npuet P npuxoaun =
A npeHocu A
KpeauTtun 6romxeT 6roaxer
1 2 3 4 7 9 10=7+8+9 11 12 13 alieie
MHTenureHTeH u o _
1 PWoBLaRaL paCTEX 61 168 49 698 111 7 220 57 030 93 % 121 3977 4098 21 19 0 40
la:
Konxypentocrocobroct 24 370 19 945 101 1330 21376 88 % 108 - 2858 2 966 12 16 0 28
3a pactex u paboTHu
MecTa
16: UkoHoMM4Yecko,
counano u 36 797 29 754 11 5890 35 654 97 % 13 - 1119 1132 9 3 - 11
TEPUTOPHATTHO
cbmxaBaHe
2 YCTOAUMB pacrex: 58 575 53 889 626 2228 56 743 97 % 111 451 1245 1 806 17 9 - 26
NPVPOAHN pecypcu
OT KOUTO: pa3xoau,
cBbp3aHM C nasapa, u 45975 41 992 621 2081 44 695 97 % 103 451 705 1259 12 8 - 21
NpeKku naawaHns
3 Curyproct u 2994 2767 10 %0 2867 96 % 11 5 99 115 11 1 0 12
rpaxaaHcTBo
4 no6anta Espona 10 944 8610 116 1067 9793 89 % 314 2 820 1136 12 4 - 16
AIMUHUCTpaLMS 10 977 8 486 720 451 9 656 88 % 781 1 348 1129 125 67 - 191
OT KOUTO:
GAMAHNCTDATHBHN 4 841 3363 448 274 4085 84 % 475 0 152 627 83 46 - 128
pasxogu Ha
UHCTUTYyUnnTe
6 Komnexcaummn - - - - - 0% - - - - - - - -
OTpuuaTeneH peseps u
s neduunT, NpeHeceHn ot _ _ _ _ _ 0% 0 _ _ _ _ _ _ _
npeaxogHaTa
durHaHcoBa roanHa
9 Cneuvankim 1414 1241 32 18 1291 91 % 0 - 23 24 99 0 - 99
MHCTPYMEHTU

O6wo 146 071 124 691 1615 11 073 137 379 94 % 1338 458 6512 8 308 284 929 o 384
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4.4. MOP: ABMXEHNA HA HEU3NMBJIHEHUTE NOETU SAADBJDKEHUA (RAL)

6
8
9

DyHKUMA oT MOP

WHTenureHTeH u npuobLyasaly pacTex

1a: KOHKypeHTOCrOCOBHOCT 3a pacTex u paboTHU
MecTa

16: MikoHoMMYecKo, coymasHo U TEPUTOPUAITHO
cbmmkasaHe

YCTOMUMB pacTex: NpUpoAHN pecypcu

OT KOMTO: pa3xoam, CBbP3aHu ¢ nazapa, 1 rnpexku
nnawanms

CUrypHOCT 1 rpaxaaHCcTBo
FnobanHa EBpona

AaMUHUCTpauusa
OT KOUTO: aAMUHNCTPATUBHN Ppa3xoamn Ha
UHCTUTYLMNTE

KomneHcauumn

OTpuuaTeneH peseps 1 AedULNUT, NPeHeCeHn oT
npeaxoaHaTa VMHaHCOBa roanHa

CreuvanHn UHCTPYMeHTH

O6wo

HeunsnbaHeHn noeTn 3a4b/KEHNS KbM Kpas Ha npeaxogHaTta roauvHa

3aabiKeHuns,

npeHeceHn oT

npeaxofHaTa
roanHa

174 938
35622

139 316
33947
247

4167
24 974
732
431

0
238 759

OTMeHeHN 3aab/DK./

rpeoLieHKn/
OTMEHU
(4 337)
(1321)

(3 015)
(180)
(2)
(231)
(517)
(2)

20

(0)
(5 268)

HeusnbaHexun
noetun

Mnawaxus 3abJIKEHUS KbM

Kpas Ha

roavHaTta
(49 231) 121 370
(13 887) 20 414
(35 345) 100 956
(11 860) 21 907
(211) 33
(1 650) 2 286
(6 662) 17 795
(726) 4
(448) 3
(0) -
(70 129) 163 362

MoeTn 3aabmKeHns 3a TekylwaTa roamHa

OTMsAHa Ha
noetute
3aapnKerns, 3a4bJIKEHUS
noetu npes MnawaHuns T [T Mor:;'r
roagvHaTa na 6baar
NpeHeceHn
83 268 (7 799) (3)
22 654 (7 489) (3)
60 614 (310) (0)
60 859 (44 882) (0)
44 759 (44 484) -
4124 (1217) -
11 814 (3131) (1)
9 794 (8931) (0)
4 142 (3637) 0
1291 (1290) -
171 150 (67 250) 4)

HeunsnbaHexun
noetu
3afbJIKEHUS KbM
Kpas Ha
roanHata

75 467
15 162
60 304
15977

275

2908
8 682
863

505

0
103 896

MWUTMOHN €BPO
06wo
HEen3nb/IHEHU
MNOETU 3a4bJ1IXK.
KbM Kpasa Ha
roanHaTta

196 837
35576

161 260
37 883
309

5194
26 478
867

507

0
267 258



FoanwHn otyetTn Ha EBponevickms cbro3 3a 2017 r.

4.5. MOP: HEM3NBJIHEHU NOETU 3AADBJIDXXEHUA NO roaAMHN HA Bb3HUKBAHE

MWUTMOHN €BPO

®dyHKUMS oT MOP < 2011 2011 2012 2013 2014 2015 2016 2017 0o6uwo

1 WHTenureHTeH n npuobLuasall pactex 1575 532 1 464 13 556 6 680 41 805 55 759 75 467 196 837
f;c T’f;’”"y PEHTOCIOCOGHOCT 33 pacTex 1 paGoTHi 741 294 829 2 754 3620 4893 7283 15 162 35576
16: MIKOHOMMUYECKO, COLNAaHO U TEPUTOPUATIHO 834 238 635 10 802 3060 36 912 48 475 60 304 161 260
cbnmxasaHe

2 YcToMumnB pacTex: NpupoAHU pecypcu 227 58 76 992 496 5470 14 588 15977 37 883
OT KOUTO: pasxoAm, CBbp3aHu C Nnasapa, U npeku _ _ _ _ 0 12 2 275 309
nnawaHus
CUrypHOCT M rpaxaaHCTBo 40 34 74 114 77 278 1669 2908 5194
Fno6anHa EBpona 1036 543 1 054 2232 2675 4 226 6 030 8 682 26 478
AnMuHUCTpauus - - - 0 0 0 4 863 867
OT KOUTO: aAMWMHUCTPATVBHM Pa3xoau Ha
UHCTUTYLMNTE 0 0 0 0 0 0 3 505 507

9 CneuunanHn UHCTPYMEHTN - - - - - - - 0 0

O6wo 2878 1166 2 668 16 893 9 928 51779 78 050 103 896 267 258
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4.6. NoAPOBHA M®P: PASBBUBKA U NPOMEHW HA BIOAXETHUTE KPEAUTU 3A NOETHU
SAAODBJDKEHNA N 3A TJIALLAHUA

MUWJINOHU €BPO

BroaXxeTHW KpeanTun 3a NoeTn 3aAb/IKeHNs BrogxeTHM KpeanTu 3a nnawaHms
0O6uwwo O6buwo
,ClOI'I'bJ'IHVITeﬂHI/I RERIZETZ ﬂOI‘I'b}'IHVITeJ'IHVI Hann4yHu
IR (PR 610MKETHN KpeanTn 6roax. B EPRETA) (PET: 610AKETHN KpeanTn 6roax.
KpeauTtun KpeauTtun
MbpBOHayYan eI TR OkoHvaTene MbpBOHavan onnan OkoHvaTene
eH p paw H MpeHocn Llenesu eH P paL H MpeHocu Llenesu
Mporpama 6roaxeTn n 6roaxeTn n
npuer O npuer npuxoau npuer PRI npuer npuxoau
6romxeT P 6roaxer 6ropxet 6romxeT
2 3=1+2 5 7 8 9=7+8 10 11 12=9+10+11
Esponeiickn hoHA 3a cTpaTernyecku _ _
1.1 nHBeCTULMM (EOCU) 2 661 0 2 661 39 2 700 2317 150 2 467 39 2 506
EBponeiicka CMbTHUMKOBa HaBuUraums B _
(EGNOS n ,Fanuneo") 897 897 148 1 045 688 162 850 3 255 1108
E’I'?gﬁ;'“ap"”e“ TEPMOAAPEH peakTop 323 (0) 322 - 19 341 426 298 724 0 19 743
EBponeiicka nporpama 3a HabnoaeHne Ha 607 _ 607 _ 17 625 697 (60) 637 > 19 658
3emsTa (,KonepHuk™)
flnpeHa 6e30MacHOCT v U3BexAaHe oT _ _ _ _ _
eKcnnoaTtaums Ha sAPeHN CbOPbXEHNS 138 138 138 150 204 354 354
,XOpU30HT 2020" 10 346 78 10 424 - 1828 12 251 10 196 (97) 10 100 71 2 689 12 860
Mporpama Ha EBpaTom 3a Hay'H 341 (0) 341 - 112 452 348 (1) 347 20 152 518
n3cneaBaHus v obydeHue
KOHKYpeHTOCNoCO6HOCT Ha npeanpustTusaTa _
W Ha MCIT (COSME) 349 0 349 32 381 369 (119) 250 2 71 324
Obpasosarive, 0By4erne n cnopt 2 064 6 2070 - 388 2 458 1887 40 1927 7 441 2375
(,Epaszbm+")
3aeTocT 1 coumanHu nHosauum (3uCH) 136 N 136 = 10 146 97 (7) 90 2 10 102
AMuTHIURY, , Ouckannc® v ,Bopba c 137 7 144 - 5 149 117 (0) 117 5 5 127
nsmamute
MCE — EHepreTuka 700 (77) 622 - 1 623 123 (40) 83 2 0 85
MCE — TpaHcnopT 1723 (1) 1723 - 120 1843 971 279 1249 2 103 1354
MCE — VH(OPMALMOHHM v 124 1 125 - 3 128 118 (54) 63 0 3 67
KOMYHWKaLMOHHU TexHonorumn (UKT)
EHEpruiHu NpoeKkT! 3a UKOHOMUYECKO _ _ _ B _
Bb3CTaHOBSIBaHe (EERP) 16 16 110 32 142 16 157
JeueHTpanusnpaHn areHunu 344 (7) 338 - 18 356 336 (16) 319 - 18 337
Apyrv aeriHocTn u nporpamMu 220 (2) 218 - 435 653 196 2 198 1 344 543
MWNOTHW NPOEKTU U NOArOTBUTENHN 56 ) 56 _ 1 57 44 (15) 29 _ 0 30
nencrens
CneuunduryHm npaBoMolums Ha Komucusita 144 (5) 139 0 5 143 131 (13) 118 - 4 123
06wo pyHkymns 1.1 or MOP 21312 (0) 21312 () 3195 24 508 19 321 744 20 065 117 4 188 24 370
1.2 Pervonanto cbnuxasane (no-cnaGo 26 122 (30) 26 092 - 3 405 29 496 19 315 (4 613) 14 702 - 3375 18 078
pasBUTU PermoHun)
PervoHu B npexop 5627 (15) 5613 - 677 6 289 3314 (1247) 2 067 - 542 2 609
Egr:g'f:)*”"c""c””"“ (no-pasauti 8251 45 8 296 - 1095 9 391 5853 (1 441) 4413 - 1259 5672
Havi-oTaaneyerun n cnabo HaceneHun 222 _ 222 _ 29 251 140 (14) 126 _ 35 161
pervoHu

Koxe3uoHeH doHa 9 056 - 9 056 - 1133 10 189 5981 1107 7 088 - 1260 8 348
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MUJINOHU eBpO

EBponeiicko TeputopuanHo
CbTPYAHUYECTBO
TexHunyecka nomoly
®oHZ 3a eBpOMeicko noanomaraHe Ha
Han-HyxAaaewmTe ce nuua (FEAD)
MHnumaTuBa 3a Mnagexka 3aeTtocT
MexaHu3bM 3a cBbp3BaHe Ha EBpona
(MCE)
MUNOTHM NPOEKTM 1 NOArOTBUTENHU
AeicTena

O6uwo ¢pyHkuyms 1.2 or MOP

06wo PyHkuma 1 or MOP

EBponeiicku ¢oHA 3a rapaHTMpaHe Ha
3emepenueto (EQr3)

3emenencku doHz 3a pa3BuTue Ha
cenckute pavioHn (E3OPCP)
EBponeiicku doH/A 3a MOPCKO Aeno u
pubapcrtso (EOMAP)

CnopasyMeHus 3a NapTHbOPCTBO B
obnacTtra Ha ycToi4mMBoTO pubapcTBO
(CNOYP) n opraHusauunu 3a ynpasneHune
Ha pubapcTteoTo (POYP)

OkosiHa cpesa W AelCTBUS NO KuMaTa
(LIFE)

[eueHTpanuanpaHu areHumn

2

[pyry AeiHOCTU U Mepku

MWNOTHW MPOEKTU W NOArOTBUTENHM
AeicTens

CneundunyHn geHocTn
06wo PpyHKUMsA 2 oT MOP

DoHpA ,Y6exulle, MUrpaumus u MHTerpaums
(oymmn)

,MoTpeburenn"

w

,TBopyecka Eepona™

CnewHa noakpena B pamkuTe Ha Cblo3a
(IES)

®oHp ,BbTpeluHa curypHoct®
MudopmMaunoHHu cuctemm
Mpasocbane

MpaBa, paBeHCTBO W rPaXKAaHCTBO

MexaHu3bM 3a rpaxaaHcka sawmTa Ha
Cblo3a

,EBpona 3a rpaxaaHute"

Xpahu u dypaxu

Brof)XeTHN KpeauTu 3a NoeTn 3aAb/HKEHNs Brog)XeTHN KpeauTu 3a nnawaHusa
0o6Lwo 0O6buwo
BIOMKETHU KPEANTH ,ClOI'I'bﬂHVITenHI/I GEDIZEZ BIOMKETHU KDEAUTU ﬂOI‘I'bﬂHVITeJ’]HM Hann4yHu
i e 6l0AXKETHN KpeanTu 6. & [P Bl0AXKETHN KpeauTn oK.
KpeauTtu KpeanTtu
MbpBOHayan CRET R OkoHyaTene MbpBOHayan TR OkoHyaTene
eH p pat H MpeHocn Llenesun eH p PaLil H MpeHocu Llenesn
6roaxeTn n 6roaxeTn n
npuert TpaHchepy npuert npuxoan npuet Tpanchepn npuet npuxoan
6roaxer P P 6roaxer 6roaxeT P P 6roaxer
2 3=1+2 Vi 8 9=7+8 11 12=9+10+11
1940 - 1940 - 185 2124 969 (392) 577 - 53 630
216 (0) 216 - 1 217 190 (23) 167 13 1 180
546 - 546 - 6 553 441 (150) 291 0 6 298
- 500 500 - 56 556 600 (551) 49 - 476 525
1593 - 1593 - - 1593 383 (93) 290 - 2 292
13 - 13 - 0 13 14 9) 5 - 0 5
53 587 500 54 087 - 6 586 60673 37 201 (7 426) 29775 13 7 009 36 797
74 899 500 75 399 0 9782 85 181 56 522 (6 682) 49 840 130 11 198 61 168
42 613 (2) 42 611 433 2786 45 830 42 563 (5) 42 558 630 2 786 45 975
14 366 (2) 14 364 - 862 15 226 11 208 (215) 10 994 1 532 11 527
912 - 912 - 133 1045 577 (192) 385 0 133 519
138 (11) 127 - 2 129 133 3 136 - 2 139
494 - 494 - 10 504 364 (33) 331 4 8 343
55 (1) 54 - 10 65 55 (1) 54 - 10 65
8 - 8 - 0 8 13 (6) 8 - 0 8
- - - - - - - - - 0 - 0
58 584 (15) 58 569 433 3 804 62 806 54 914 (447) 54 467 635 3473 58 575
1620 (6) 1614 - 46 1661 1182 (559) 623 2 45 671
27 - 27 - 1 28 21 (0) 21 1 1 22
208 1 209 - 13 222 177 10 187 2 15 204
200 (1) 199 - - 199 219 (1) 218 0 - 218
739 4) 735 - 61 796 748 (350) 398 2 60 460
20 16 35 - 3 38 17 12 28 - 3 31
54 (0) 54 - 3 56 41 (4) 37 1 3 41
63 1 64 - 2 65 47 6 53 1 2 55
31 (2) 30 - 2 31 31 (3) 28 - 2 30
26 - 26 - 1 27 26 - 26 0 1 27
256 3 259 - 3 262 234 6 241 1 4 246
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MUJINOHU eBpO

3apaBeonasBaHe

JeueHTpanu3npaHun areHunmn

MUNOTHW NPOEKTM 1 NOArOTBUTENHU
AeicTens

CneundunyHn fgeHocTn

06wo PyHKumsa 3 oT MOP

4 MpeanpucveanHuTenHa nomow (UMM II)
MakpodurHaHcoBa nomoly, (M)

FapaHunoHeH oHA 3a BBHLUHW AENHOCTU

MexaHu3bM 3a rpaxaaHcka 3awmTa Ha
Cblo3a

WHuumatuea ,Jobposonum Ha EC 3a
xyMaHuTapHa nomowy* (EUAV)

®oHp 3a ycToiumso passutue (EQYP)

EBponeickn UHCTPYMEHT 3a CbCeACTBO
(ENC)

MHCTPYMEHT 3a CbTPYAHUYECTBO 3a
passutue (UCP)

WNHCTpyMeHT 3a napTHbopcTso (UMM)
JeMokpaums 1 npasa Ha Yoseka (EMAMNY)
CrabunHocT n mup (IcSP)

XyMaHuTapHa nomoty

O6La BbHLWHa NOAUTUKA U MOUTUKA Ha
curypHoct (OBIMMNC)

CbTpyAHMYecTBO B 06bnacTta Ha sapeHaTta
6e3onacHocT (INSC)

[eueHTpanuanpaHu areHunn

[pyry AeiHOCTY 1 nporpamu

MWNOTHW NPOEKTU W NOArOTBUTENHMN
fAeicTens

CneundunyHn geHocTn
06wo PpyHKUMA 4 oT MOP
5 MNeHcun

EBponeiicku yuynnuwa

[eueHTpanuanpaHmn areHuum

MUNOTHW NPOEKTU 1 NOArOTBUTENHU
AeicTens

AAMUHUCTPATMBHM pa3xoan Ha KomucusTa

ALMUHUCTPATUBHM Pasxoaun Ha aApyrute
MHCTUTY LM

06wo dpyHKUMsA 5 oT MOP

Brof)XeTHN KpeauTu 3a NoeTn 3aAb/HKEHNs Brog)XeTHN KpeauTu 3a nnawaHusa
0o6Lwo 0O6buwo
EK)p,)KeTHI/I KpeanTy ,ClOI'I'bﬂHVITenHI/I GEDIZEZ EPOQ)KETHI/I KpeanTy ﬂOI‘I'bﬂHVITeJ’]HM Hann4yHu
6l0AXKETHN KpeanTu 6. Bl0AXKETHN KpeauTn oK.
Kpeantu Kpeauntu
MbpBOHayan Kopuriupawm OkoHyaTene MbpBOHayan Kopurupa OkoHyaTene
eH H MpeHocn Llenesun eH H MpeHocu Llenesn
npuert SlomkeTniz npuert npuxoan npuet Slomkerl npuet npuxoan
6roaxer TR 6roaxer 6roaxeT TR 6roaxer

1 2 3=1+2 Vi 9=7+8 10 11 12=9+10+11
65 - 65 - 2 67 58 1 59 1 2 62
863 (6) 858 - 51 909 864 (99) 765 - 51 816
12 (2) 10 - 0 10 19 (6) 14 - 1 14
101 - 101 - 1 102 102 (7) 96 1 0 97
4 284 (0) 4 284 = 188 4472 3787 (994) 2793 11 189 2994
2115 4 2118 - 76 2 195 1716 (330) 1386 4 414 1805
46 (6) 40 - - 40 46 (35) 10 - - 10
241 - 241 - 110 351 241 - 241 - 110 351
21 9) 11 - 1 13 20 (10) 10 - 2 11
22 (5) 17 - - 17 24 (7) 17 - - 17
- 275 275 - 300 575 - 275 275 - 300 575
2 440 40 2481 - 54 2 535 2 358 (374) 1984 5 59 2 048
3168 (17) 3151 - 47 3198 2 769 (140) 2 629 13 74 2716
134 5 138 - 2 140 136 (39) 97 1 2 99
189 (5) 184 - 4 188 168 9) 159 3 3 166
273 (13) 260 - 11 272 294 (36) 258 3 10 271
945 335 1280 99 769 2148 1146 247 1393 91 728 2211
327 (41) 287 9 55 351 294 (35) 259 0 55 313
62 (11) 51 - 3 54 81 (11) 71 0 3 74
20 - 20 - 0 20 20 - 20 - 0 20
84 (1) 83 - 126 209 93 (27) 66 0 127 193
9 (1) 8 1 0 9 11 (3) 9 - 0 9
66 (0) 66 - 0 66 67 (12) 56 - 0 56
10 162 551 10 713 109 1 560 12 382 9 483 (545) 8938 120 1887 10 944
1790 12 1802 - 0 1802 1790 12 1802 - 0 1802
185 (1) 184 - 14 198 185 (1) 184 1 14 199
5 - 5 - - 5 5 (3) 2 - - 2
3494 (11) 3483 1 357 3841 3494 (10) 3484 292 358 4134
3921 - 3921 0 423 4 344 3921 - 3921 494 426 4841
9 395 0 9 395 2 794 10 190 9 395 (2) 9 392 786 798 10 977




Mporpama

6 KomneHcaummn

06wwo PpyHKUMA 6 oT MOP

8 OTpuuaTeneH peseps
MpeHeceH aeduumT

06wo dyHkLMa 8 oT MOP

9 Pe3eps 3a cnewHa nomouy (PCIM)

EBponeiicku doHA 3a npucnocobssaHe KbM

rnobanusauusaTa (E®MI)
®oHp ,ConnpapHocT" Ha EBponerickus
cbto3 (PCEC)

06wo dyHkLMa 9 oT MOP
Oo6uwo

MbpBOHayan

eH
npvert
6roaxer
1

315
169
50

534
157 858

BrogxeTHn KpeauTn 3a NoeTn 3aAb/KeHUS

BlogXeTHN Kpeautn

Kopurupaim
6roaxeTn n
TpaHchepu

2

(253)

1191

938
1974

OkoHyaTene

H
npuer

6roaxer

3=1+2

62
169
1241

1472
159 831

JonbAHUTENHN
610)KETHN KpeanTn

MpeHocu

31

31
575

Llenesu
npuxoamu

5

41

41
16 169

0o6Lwo
GEDIZEZ

6ro4x.
KpeauTtu

62
210
1273

1544
176 576
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MbpBOHayan

eH
npuet
6roaxeT

315
25
50

390
134 490

BrogxeTHn KpeauTn 3a nnawaHmnsa

BlopXeTHN Kpeautn

Kopurupaim

6roaxeTn n
TpaHcdepu

8

(216)
(25)
1191

951
(7 720)

OkoHyaTene
H
npuet
6roaxer
9=7+8

99
0
1241

1341
126 771

JonbnHUTENHN
6104XKETHN KpeanTn

MpeHocu

10

31

32
1714

Llenesu
npuxoamu

11

41

41
17 585

MUJINOHU eBpO

0O6buwo
Hann4yHu

6ro4x.
KpeanTtu

12=9+10+11

99
42
1273

1414
146 071
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4.7. noAPOBHA M®P: U3NBJIHEHUE HA BIOAXXETHUTE KPEAUTU 3A NOETU SAADBJIDXKEHUSA

1.1

Mporpama

EBponeiicku doHz 3a cTpaTernyecku
nHBectuumm (EOCKN)

EBponeiicka cnbTHWKOBa HaBWraums
(EGNOS wn ,[anuneo")

MexayHapoaeH TepMosipeH peakTop
(ITER)

EBponeiicka nporpama 3a HabntoaeHne
Ha 3emsTa (,KonepHuk™)

slnpeHa 6e30NacHOCT U U3BexaaHe oT
eKcnioataunsa Ha SAPEHN CbOPbXEHUS
,XOpU30oHT 2020"

Mporpama Ha EBpaToM 3a Hay4HM
n3cnenBaHusi u obyueHune
KOHKYpeHTOCnocobHOCT Ha
npeanpusitusita u Ha MCIM (COSME)
Obpa3oBaHue, obyyeHne 1 cnopt
(,Epasbm+")

3aeTocT U coumnanHu nHosauum (3uCU)

#MutHUUK®, ,Dduckanuc* u ,Bopba c
nsmamure"

MCE — EHepretuka

MCE — TpaHcnopT

MCE — WHdopMaunoHHN 1
KOMYHWKaLMOHHWN TexHonorumn (UKT)
EHepruiHu NnpoekTn 3a MKOHOMUYECKO
Bb3cTaHoBsiBaHe (EERP)
[leueHTpanusvpanu areHummn

Apyrv AeHOCTY 1 Nporpamm

MUNOTHM NPOEKTM 1 NOArOTBUTENHU
AeicTens

CneundunyHn npaBoMoLLmns Ha
Komuncusita

o6uo ¢pyHkuyms 1.1 or MOP

1.2

PernoHanHo cbnuxasaHe (no-cnabo
pasBUTU PErMoHM)

Pervonun B npexopa
KOHKYpeHTOCnoco6HOCT (Nno-passutu
pervioHmu)

Hali-oTaaneyenun n cnabo HaceneHun
pervoHu

Koxe3noHeH cdoHa

EBponeiicko TeputopuanHo
CbTPYAHUYECTBO

TexHunyecka nomoly

O6uwo or
HAnVYHY OKOHYaTesNH
604X, LE
1 2
2 700 2 661
1045 897
341 322
625 607
138 138
12 251 10 422
452 341
381 349
2458 2070
146 135
149 144
623 621
1843 1722
128 120
16 -
356 338
653 218
57 55
143 137
24 508 21 301
29 496 26 092
6 289 5613
9391 8 296
251 222
10 189 9 056
2124 1917
217 209

oT
npeHocu

MoeTn 3aabmKeHns

oT
uenesu
npuxoaun

4
39

32

17

882
17

27

192

13
92

1353
3378
677
1095
29
1133
185

2700
929

323

138
11 304
357
376

2263

145

622
1753

124

140

22 654
29 470
6 289
9 391
251

10 189
2101

209

100 %
89 %
95 %

100 %

100 %
92 %
79 %
99 %
92 %
94 %
97 %

100 %
95 %
97 %

0%
99 %
47 %
97 %
98 %

92 %

100 %

100 %

100 %

100 %

100 %
99 %
96 %

MWUJIMOHW €BPO

Broax. KpeanTn, npeHeceHn

BlofXeTHN KpeauTu, KouTo rybsT cuna

3a 2018 r.
oT
npeHocK
oKoHuaTen oT oT
] HUA npeHocu uenesun 0o6wo
npuxoam c
npuet npuxoan
pelueHue
6roaxet
13=10+11
8 10 12 i12
0 - 0 0 - - 0
116 - 116 - - - -
18 - 18 0 - - 0
0 - 0 - - - -
- - - 0 - - 0
946 - 946 1 - 0 2
95 - 95 0 - - 0
5 - 5 0 - - 0
195 - 195 0 - - 0
7 - 7 1 - 0 1
4 - 4 0 B B 0
0 - 0 1 - - 1
89 - 89 0 - - 0
0 4 4 0 - 0 0
16 - 16 - B B -
5 - 5 0 - - 0
343 - 343 1 - - 1
1 - 1 1 - - 1
1 - 1 - -

1842 4 1846 8 - o 8
27 - 27 - - - -
0 23 23 - - - -
1 - 1 7 - - 7
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MWUJTMOHW €BPO
BlogX. KpeanTu, NpeHeceHn
3a 2018 .
oT oT
O6uwo npeHocu
OKOHYaTesnH oT oT oKoHuaTen oT oT
HallntHu ns npeHocu uenesun Lenesu HUA npeHocu uenesn O6uwo
6ro0aX. npuxoau [
KpeauTu

MoeTtu 3aabmxeHns

Blof)XeTHN KpeauTu, KouTo rybsaT cuna

Mporpama
npuer npuxoamn FEIETE npuet npuxoan

6roaxer 6roaxeT

1 2 4 8 10 12 LTl

+12

®oHZA 33 eBponencKko noarnoMaraHe Ha

- 0y - - - - -
Hal-HyxzaaewmTe ce nuua (FEAD) 553 546 6 552 100 % 1 1
MH1umaTnBa 3a Mnagexka 3aeToct 556 500 - 56 556 100 % - - - - - - -
E’I;é;;msbm 3a cBbp3BaHe Ha Espona 1593 1593 _ _ 1593 100 % _ _ _ _ _ _ _
TWIOTHI MPOEKTYU U NOAFOTBUTENHM 13 13 _ _ 13 100 % 0 _ 0 0 B B 0
AeicTens

0O6wo ¢pyHkyms 1.2 or MOP 60673 54 056 - 6 559 60 614 100 % 28 23 51 8 - - 8

06wo PpyHkums 1 ot MOP 85 181 75 356 0 7 912 83 268 97 % 1870 27 1897 16 = 0 16

2 EBponeiickn dowA 3a rapantupare na 45 830 42 150 426 2183 44 759 98 % 603 451 1054 10 8 - 18
3emegenuneto (EOr3)
3emenencku GoHA 3a passBuTHe Ha _ o _ _ _
cenciuTe paiionm (E3OPCP) 15 226 14 360 0 14 360 94 % 861 861 4 4
EBponeiicku (oHA 3a MOPCKO AeNo 1 _ o _ _ _
pr6apcTEo (EOMIP) 1045 909 133 1042 100 % 0 0 3 3
Cnopa3syMeHusi 3a NapTHLOPCTBO B
obnacTrta Ha yCToM4MBOTO pnbapcTBo _ o _ _ _ _ _

(CMOYP) n opraHusauuu 3a ynpaeneHve 129 125 2 128 99 % 2 2
Ha pubapcTtBoTo (POYP)

?L»;'c;g;ua cpesa v AelUCTBMS NO KuMMaTa 504 494 _ 6 500 99 % 4 _ 4 0 _ _ 0
JeueHTpanvanpaHun areHunn 65 54 - 10 64 99 % 1 - 1 - - - -
Apyry eiHOCTU U MepKu - - - - - 0 % - - - - - - -
|-|V|“J10THVI NpoeKTU U NOArOTBUTENHN 8 7 _ _ 7 90 % 0 _ 0 1 _ _ 1
AeiicTBus

CneunduyHn gernHocTn - - - - - 0 % - - - - - - -

06wwo PpyHKUMA 2 oT MOP 62 806 58 100 426 2334 60 859 97 % 1470 451 1920 19 8 = 27
®oHa ,Ybexuwe, Murpaums n _ o _ _

3 uHTerpaLms® (OYMI) 1661 1408 14 1422 86 % 32 207 239 0 0
,MoTpebutenn™ 28 27 - 1 28 100 % 0 - 0 0 - - 0
,TBOpYecka Eepona" 222 209 - 9 218 98 % 5 - 5 0 - - 0
(CII'éeSL;IHa rnogkpena B paMmkuTe Ha Cbtosa 199 199 _ _ 199 100 % _ _ _ 0 _ _ 0
®oHp ,BbTpewHa curypHoct" 796 695 - 35 730 92 % 26 40 66 0 - - 0
WNHdopmMaunoHHu cnuctemum 38 35 - 0 36 94 % 2 - 2 0 - - 0
MpaBocbane 56 53 - 0 54 95 % 3 - 3 0 - - 0
MNpaBa, paBeHCTBO M rpaxAaHCTBO 65 64 - 0 64 97 % 2 - 2 0 - - 0
(I\:’Iexaumsbm 3a rpax/JaHcka 3awmTa Ha 31 29 _ 1 30 96 % 1 _ 1 1 _ 0 1

blo3a
,EBpona 3a rpaxaaHute" 27 26 - 0 27 98 % 0 - 0 0 - - 0
XpaHu n dypaxu 262 259 - 2 261 100 % 1 - 1 0 - - 0
3apaBeonasBaHe 67 65 - 2 66 99 % 1 - 1 - - - -
JeueHTpanu3npanun areHumnmn 909 858 - 25 882 97 % 27 - 27 - - - -
MUNOTHW NPOEKTU 1 NOArOTBUTENHU 10 9 _ _ 9 97 % 0 _ 0 0 _ _ 0

Aencrens
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MWUJTMOHW €BPO

BlogX. KpeanTu, NpeHeceHn
MoeTn 3aabmKeHns a peAa , Np

Blof)XeTHN KpeauTu, KouTo rybsaT cuna

3a 2018 .
O6buwo ot npeHocun or
o OKOHYaTesH ot oT P OKOHYaTen oT oT
HaNM4HK Lenesu
Mporpama Slomk nsa npeHocun uenesun S e HUsa npeHocun uenesun 06wo
' npuer npuxoau npuet npuxoau
KpeauTtu peluieHue
6roaxer 6roaxeT
12 13=10+11
+12
CneundunyHn geiHoCcTn 102 101 - 0 101 100 % 0 - 0 0 - - 0
06wo dyHkLMa 3 oT MOP 4 472 4 035 = 89 4124 92 % 99 247 345 2 = 0 2
4 MNpeanpucbeanHnTenta nomoly (MNMN II) 2195 2117 - 34 2151 98 % 43 1 44 0 - - 0
MakpodurHaHcoBa nomoly, (M) 40 40 - - 40 100 % - - - 0 - - 0
FapaHUMOHEH BOHA 33 BLHLIHM 351 241 - - 241 69 % 110 - 110 - - - -
AenHocTH
MexaHu3bM 3a rpaxaaHcka 3almTa Ha 13 1 _ 1 12 92 % 1 _ 1 0 B 0 0
Cvio3za °
MHnumnatuea ,[o6posonuy Ha EC 3a _ _ o _ _ _ _ _
xyMaHuTapHa nomow® (EUAV) 17 17 17 100 % 0 0
®doHp 3a ycToiumso passutme (EOYP) 575 275 - - 275 48 % 300 - 300 - - - -
(EBP°;'E'7‘C"“ VIHCTPYMEHT 33 CbCEACTBO 2535 2481 - 34 2515 99 % 20 - 20 0 - - 0
ENcC
VIHCTPYMEHT 33 CBTPYAHVECTBO 33 3198 3151 - 24 3175 99 % 23 - 23 0 - - 0
passutue (UCP)
WNHCTpyMeHT 3a napTHbopcTso (UMM) 140 138 - 2 140 100 % 0 - 0 0 - - 0
[leMokpauus 1 NpaBa Ha YyoBeka _ o _ B B
(EManY) 188 184 3 187 99 % 1 1 0 0
CrabunHoct u mup (IcSP) 272 260 - 8 268 99 % 3 - 3 0 - - 0
XyMaHUTapHa nomoty 2148 1280 99 722 2101 98 % 47 - 47 - - - -
O6Lwa BbHLHa NOAUTUKA U NOUTUKA Ha o B _
curypHocT (OBMMC) 351 287 8 45 340 97 % 9 9 0 1 1
CbTpyaHMuecTso B 06nactra Ha _ o _ _ _
sppeHaTa 6esonacHocT (INSC) 54 51 3 54 100 % 0 0 0 0
JleueHTpanusvpaHun areHunmn 20 20 - 0 20 100 % 0 - 0 - - - -
Apyrv aelitHocTn u nporpamu 209 83 - 121 204 97 % 6 - 6 0 - - 0
MUNOTHW NPOEKTU W NOArOTBUTENHN 9 8 1 _ 9 94 9 0 1 1 _ _ _ _
AeicTens °
CneundunyHn feiHoCcTn 66 66 - 0 66 99 % 0 - 0 0 - - 0
06wo PyHKUMa 4 oT MOP 12 382 10 710 108 997 11 814 95 % 563 2 565 1 1 0 3
5 MeHcun 1802 1797 - 0 1797 100 % 0 - 0 5 - - 5
EBponeiicku yunnuwa 198 184 - 12 196 99 % 2 - 2 0 - - 0
JeueHTpanv3npaHun areHunmn - - - - - 0 % - - - - - - -
MWNOTHW NPOEKTU W NMOArOTBUTENHN 5 5 _ _ 5 100 % B _ _ 0 _ _ 0
nencrens °
ﬁ‘””””"'CTPaT”B”” pasxopn Ha 3841 3446 1 207 3654 95 % 150 - 150 37 - - 37
omucHsaTa
ABMURVICTPATUBHM pa3XOAY Ha ApYTUTe 4344 3838 0 303 4142 95 % 120 0 120 83 0 0 83
MHCTUTY LMW
06uwo dyHKUMsA 5 oT MOP 10 190 9 270 2 522 9 794 96 % 272 - 272 125 0 - 125
6 KomneHcaummn - - - - - 0 % - - - - - - -
06wo PyHkLMa 6 oT MOP = = = = = 0 % = = = = = = =
8 OTpuuaTeneH peseps - - - - - 0 % - - - - - - -
MNpeHeceH aedbvunt - - - - - 0 % - - - - - - -

157
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MWUJTMOHW €BPO

KPEeAWUTH, MpEHECEHU
MoeTn 3aabmKeHns peAa , Np

Blof)XeTHN KpeauTu, KouTo rybsaT cuna

3a 2018 .
O6uwo ot npeHocu or
OKOHYaTesnH oT oT oKoHuaTen oT oT
Mporpama HallntHu ns npeHocn Luenesn Lenesu HUA npeHocu uenesn 06wo
6ro0aX. npuxoau [
npuer npuxoamn npuet npuxoan
KpeauTu pelueHve
6roaxer 6roaxeT
13=10+11
1 4 8 10 12 i12
06wwo PpyHKuMs 8 oT MOP = = = = = 0 % = = = = = = =
9 Peseps 3a cnewHa nomouy (PCM) 62 - - - - 0 % - 62 62 - - - -

EBponeiicku ¢oHA 3a npucnocobsiBaHe
KbM rnobanusaumsara (E®Mr)

®oHp ,ConnpapHocTt" Ha EBponerickus
cbo3 (PCEC)

06wwo dyHKunsa 9 ot MOP 1544 1259 31 = 1291 84 % 41 62 103 151 = = 151
O6wo 176 576 158 730 567 11 854 171 150 97 % 4 315 788 5103 314 9 o 323

210 18 - - 18 9 % 41 - 41 151 - - 151

1273 1241 31 - 1273 100 % - - - - - - -
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4.8. NoAPOBHA M®P: U3NBJIHEHUE HA BIOXXETHUTE KPEANUTU 3A NNALWAHUA

1.1

Mporpama

EBponeiicku ¢oHz 3a
cTpaTermyeckm
nHBectTuunm (EOCHU)
EBponeiicka
CMbTHWKOBA HaBWraums
(EGNOS u ,lanuneo"“)
MexayHapoaeH
TepMOsApeH peakTop
(ITER)

EBponeiicka nporpama
3a HabnoaeHne Ha
3emsaTa (,KonepHuk™")
slnpeHa 6e3onacHoOCT u
nsBexpaHe ot
ekcnnoartauus Ha
AAPEHN CbOPBXEHNS

»XOpU30HT 2020"

Mporpama Ha EBpaTom
3a Hay4HW uscneasaHus
1 obyuyeHune
KOHKYypeHTOCnoco6HOCT
Ha npeanpusTUsTa U Ha
McCn (COSME)
O6pasoBaHue,
obyyeHue n cnopt
(,Epasbm+")

3aeToCT M coumanHu
nHoBauum (3uCKn)
#MUTHUUK", , duckanuc®
n ,Bopba c nsamamute"

MCE — EHepretuka

MCE — TpaHcnopT
MCE —
NHbopMaLMOHHMN 1
KOMYHWUKaLIMOHHM
TexHonorum (UKT)
EHepruitHn npoekTtu 3a
MKOHOMWYECKO
Bb3cTaHoBsiBaHe (EERP)
[JeueHTpanuanpaxu
areHumm

Opyru geiHocT 1
nporpamu

MUNOTHM NpoekTU 1
NOArOTBUTENTHU
nevicTeus
CneuundunyHm
npaBoMOLLMSA Ha

oT
OGLLLO OKOHYaTen
HannyHn s
Qo npuer
KpeanTtu GramEr

1 2

2 506 2 467

1108 848

743 723

658 635

354 354

12 860 10 025

518 327

324 248

2 375 1920

102 87

127 116

85 81

1354 1248

67 63

157 142

337 319

543 197

30 29

123 117

M3BbpLlueHn nnawaHusa

oT
npeHocu

63

18

oT
uenesu
npuxoaun

4

39

45

19

775

27

18

226

13

87

0O6uwo

5=243+4

2 506

895

724

655

354

10 863

371

268

2153

92

119

83
1311

66

149

333

285

29

120

100 %

81 %

97 %

100 %

100 %

84 %

72 %

83 %

91 %

90 %
94 %

97 %
97 %

99 %

94 %

99 %

52 %

99 %

98 %

BroaxeTHu KpeanTn, npeHecexHn 3a 2018 r.

aBToOMaTU4-

HN
npeHocu

68

20

npeHocu

c
pewexune

8

uenesun
npuxoan

1914

125

53

215

O6uwwo

10=7+8+9

1982

145

55

222

MUWJINOHU €BPpO

Blofi)XeTHU KpeanTn, KouTo ry6at cuna

oT
OKOH4YaTen oT
HUs npeHocu
npuer
6romxeT
11

o -

0 0

0 0

(0) 0

o -

7 8

0 2

0 0

0 0

1 1

1 3

1 0

0 0

(0) 0

O -

0 0

O -

1 -

oT
uenesun
npuxoan

13

(0)

0O6uwwo

14=11+12
+13

15



Mporpama

Komucusita

o6uwo ¢pyHkyms 1.1 or MOP

1.2

PervoHanHo
cbnuxasaHe (no-cnabo
pasBUTU PermoHun)

PervoHu B npexop,

KoHkypeHTocnocobHocT
(no-pasBuUTK pernoHn)
Hait-oTaaneuexun un
cnabo HaceneHn
permonu

Koxe3noHeH doHa

EBponeiicko
TEepUTOpUanHoO
CbTPYAHUYECTBO

TexHnyecka nomoly,

DoHA 3a eBponencko
noanomaraHe Ha Hai-
HyXAaaewumTe ce nnua
(FEAD)

MHnumaTuea 3a
Mnaaexka 3aetocT
MexaHu3bM 3a
cBbp3BaHe Ha EBpona
(MCE)

MUNOTHM NpoeKkTU 1
NOArOTBUTENHU
nevicTeus

o6uwo ¢pyHkyms 1.2 or MOP
06wo @yHkuma 1 ot MOP

2

EBponeiicku ¢oHz 3a
rapaHTMpaHe Ha
3emegenveto (E®r3)
3eMepnencku GoHa 3a
pasBUTUE Ha Cenckute
pavioHu (E3®PCP)
EBponeiicku doHA 3a
MOPCKO Aeno 1
pubapctso (EOMAP)
Cnopa3syMeHus 3a
napTHLOPCTBO B
obnactTa Ha
yCTOMYMBOTO pnbapcTBo
(CMOYP) u opraHunsaumm
3a ynpasneHue Ha
pubapcrtsoTo (POYP)
OkonHa cpega 1
[eWCTBUSA Mo KnuMaTa
(LIFE)
[eueHTpanusmpaxmn
areHumu

O6uo
HannyHn
6r04.
KpeauTtu

1

24 370
18 078

2 609
5672

161

8 348

630

180

298

525

292

36 797
61 168

45 975

11 527

139

343

65

oT
OKOH4aTen
HUS
npuert
6romxeT

2

19 945
14 702

2 067
4413

126

7 088

576

147

291

49

290

29 754
49 698

41 992

10 990

384

135

326

54
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M3BbpLIeHn nnawaHns

oT
npeHocu

11

11
111

621

oT
Lenesu
npuxoamn

4

1330

2622

453
991

35

1260

53

475

5890
7 220

2081

122

10

0O6uwo

5=243+4

21 376

17 325

2 520
5403

161

8 348

629

158

291

524

291

35 654
57 030

44 695

11113

389

137

337

64

88 %

96 %

97 %
95 %

100 %

100 %

100 %

88 %

98 %

100 %

100 %

96 %

97 %
94 %

97 %

96 %

75 %

99 %

98 %

99 %

BrogxeTHn kpeanTn, npeHecenn 3a 2018 r.

aBToMaTU4-
HN
npeHocu

12

13
121

103

npeHocum

€
pewexune

8

451

uenesun
npuxoan

2858

753

89
269

1119
3977

705

410

129

O6uwo

10=7+8+9

2 966

753

89
269

13

1132
4098

1259

412

130

MUWJINOHU €BPO

BIOXXETHU KPeAUTHU, KOUTO ry6aT cuna

ot
OKOH4aTen oT
HUS npeHocun
npuert
6romxeT

11

12 16
1 -
7 2
0 0
0 -
0 -
9 3

21 19

12 8
2 0
0 0
1 -
1 0
0 -

oT
uenesmn
npuxoamn

k)

0O6uwwo

14=11+12
+13

11
40

21
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MUWJINOHU €BPO

M3BbpLIeHn nnawaHns BrogxeTHn kpeanTn, npeHecenn 3a 2018 r. BlogkeTHN KpeauTn, KouTo rybat cuna
06 oT _ oT
s OKOHYaTen oT oT CIARI kT gpetced OKOH4YaTen oT oT
HannyHn HU uenesmn
Mporpama 6 HUA npeHocu Luenesu 0O6uwo O6uwo HUA npeHocu uenesun 0O6uwwo
HOLX. npeHocu c npuxoamn
npuet npuxoau npvert npuxoau
KpeanTtu peleHune
6romxeT 6romxeT
5=2+3+4 10=7+8+9 11 13 etk
+13
Opyrv aeAHocTH 1 _ _ _ _ _ 0% 0 _ _ _ _ _ _ _
MepKu
MUNoTHM NpoeKkTn n
noAroTBUTENHN 8 7 - 0 7 96 % 0 - 0 0 0 - - 0
nencTens
Cneunduynu AernHocTn 0 - - - - 0 % 0 - - - - 0 - 0
06wwo PpyHKuUMs 2 oT MOP 58 575 53 889 626 2228 56 743 97 % 111 451 1245 1 806 17 9 = 26
doHA ,Y6exulue,
3 Murpauvs v 671 616 2 13 631 94 % 2 - 32 34 5 0 - 5
nHTerpauuns® (OYMU)
oTpebutenn™ 22 20 0 1 21 95 % 1 - 0 1 0 0 - 0
,TBOpYecka EBpona™ 204 185 2 7 194 95 % 2 - 8 10 0 0 - 0
CnelwHa noakpena B
pamkuTe Ha Cbio3a 218 217 0 - 217 100 % 0 - - 0 0 0 - 0
(IES)
@OHA ,BrTpeliHa 460 395 2 37 433 94 % 2 - 24 26 1 0 - 1
CcUrypHocT
WHdopMavmoHHm 31 28 - 1 29 92 % 0 - 2 2 0 - - 0
cucremmn
Mpasocbane 41 36 1 2 39 95 % 1 - 1 1 0 0 0 1
MNpaBa, paBeHCTBO U o _ _
FPaKAAHCTBO 55 52 0 1 53 96 % 0 1 2 0 0 1
MexaHu3bM 3a
rpaxaaHcka sawuTa Ha 30 23 - 1 24 79 % 0 5 1 5 1 - - 1
Cblo3a
»~EBpona 3a o _ _
TpaxaaHuTe® 27 26 0 0 27 97 % 0 0 0 1 0 0
XpaHu u dypaxu 246 239 1 2 241 98 % 1 - 2 3 1 0 - 1
3apaseonasBsaHe 62 58 1 1 60 97 % 1 - 0 1 0 0 0 0
AeuenTpanaupanm 816 764 - 25 789 97 % 0 - 26 26 1 - - 1
areHumm
MUNOTHM NpoekTn 1
noAroTBUTENHN 14 14 - - 14 95 % 0 - 1 1 0 - - 0
Aencremsa
CneunduyHn feiHoCcTn 97 95 1 0 96 99 % 1 - 0 1 0 0 - 0
06uio pyHkuMs 3 oT MOP 2 994 2767 10 90 2 867 96 % 11 5 99 115 11 1 0 12
4 MpeAnpuceeAntnTen+a 1805 1376 4 216 159 88 % 7 - 199 205 3 1 - 4
nomouy (UMM II)
MakpoduHaHcoBa _ _ o _ _ _ _ _
nomou (MOM) 10 10 10 99 % 0 0 0
raparumonen dow 3a 351 241 - - 241 69 % - - 110 110 - - - -
BBHLWHU AeHOCTH
MexaHu3bMm 3a
rpaxzaHcka 3awmTa Ha 11 7 - 1 8 73 % 0 2 0 2 1 - - 1
Cblo3a
UHnuymaTtuea
»flobposonuu Ha EC 33 17 17 - - 17 97 % - 0 - 0 0 - - 0
XyMaHUTapHa nomoLy
(EUAV)
®OHA 33 YCTOM4YBO 575 - - - - 0% 275 - 300 575 - - - -

passuTune (EOYP)




Mporpama

EBponeicku
MHCTPYMEHT 3a
cbeeacTso (EUC)
WHCTpyMeHT 3a
CbTPYAHUYECTBO 3a
passuTtune (UCP)
WHCTpYyMeHT 3a
napTHbopcTeo (MM)
[leMokpauus u npasa Ha
yoseka (EMAMNY)
CTabunHocT u Mup
(IcSP)

XyMaHuTapHa nomoty

O6Lwa BbHWHa
nonnTUKa U NOAUTUKA
Ha curypHocT (OBIMMC)
CbTpyAHWYECTBO B
obnactTa Ha siapeHaTta
6e3onacHocT (INSC)
[eueHTpanusmpaxm
areHumn

Apyrv aeiHocTn 1
nporpamu

MUNOTHM NpoeKkTn n
NOArOTBUTESHU
nencTens

CneuundunyHn geiHocTn
06wo PpyHKkuMsa 4 ot MOP
5 MNeHcun

EBponeiicku yunnuwa

[eueHTpanusmpaxmn
areHummn

MWNOTHM NpoeKkTn n
NOArOTBUTENHU
nevcTens
ALAMUHUCTPATUBHMN
pasxoan Ha KomucusaTa
AAMUHUCTPATUBHU
pa3xoan Ha apyrute
MNHCTUTYLMMN

06uo PpyHKumsa 5 ot MOP

6 Komnexcauumn
06uwo dyHKkuMsa 6 oT MOP
8 OTpuuaTeneH peseps

MNpeHeceH aebnunt

0O6uwo dyHKkumsa 8 oT MOP
Pe3eps 3a cnewHa
nomouy (PCIM)
EBponeiicku doHA 3a
npucnocobsiBaHe KbM

9

O6uo
HannyHn
6r04.
KpeauTtu

1

2048

2716

99
166

271
2211

74

20

193

56

10 944
1802
199

4134

4841

10 977

99

42

oT
OKOH4aTen
HUS
npuert
6romxeT

2

1978

2614

95
156

253
1388

258

70

20

64

55
8 610
1797
184

3141

3363

8 486
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M3BbpLIeHn nnawaHns

oT
npeHocu

271

448

720

oT
Lenesu
npuxoamn

4

31

16

644

32

1067

12

165

274

451

18

0O6uwo

5=243+4

2014

2 642

96
161

259
2123

290

72

20

181

9793
1797
197

3577

4 085

9 656

98 %

97 %

97 %
97 %
96 %

96 %

93 %

98 %

100 %

94 %

95 %

98 %
89 %
100 %
99 %
0 %
53 %
87 %
84 %
88 %
0%
0 %
0 %
0%
0 %
0%

43 %

BrogxeTHn kpeanTn, npeHecenn 3a 2018 r.

aBToMaTU4-
HN
npeHocu

305

475

781

o O o o

npeHocum

€
pewexune

8

MUWJINOHU €BPO

BIOXXETHU KPeAUTHU, KOUTO ry6aT cuna

oT
enesm OKOH4YaTen oT oT
- 06uwo HUSA npeHocu uenesun O6uwo
npuxoamn
npuertr npuxoaun
6romxeT
_ 14=11+12
10=7+8+9 11 13 13
28 33 0 0 - 0
58 72 1 2 - 2
1 1 1 0 - 2
1 4 0 1 - 1
7 10 2 0 - 2
83 88 0 0 - 0
23 23 0 0 - 0
1 1 0 0 - 0
0 0 - - - 0
10 10 2 - - 2
0 0 0 - - 0
0 0 1 - - 1
820 1136 12 4 = 16
0 0 5 - - 5
2 2 0 0 - 0
- 1 0 - - 0
193 499 37 21 - 58
152 627 83 46 - 128
348 1129 125 67 = 191
- - 99 - - 99
23 24 0 0 - 0



Mporpama

rnobanusauusita (EONr)

®oHa ,ConnpapHocTt" Ha
EBponeickus cbios
(®CEC)

0O6wo ¢yHKuMa 9 ot MOP

Oo6wo

O6uo
HannyHn
6r04.
KpeauTtu

1

1273

1414
146 071

oT
OKOH4aTen
HUS
npuert
6romxeT

2

1241

1241
124 691
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M3BbpLIeHn nnawaHns

oT oT
npeHocu Lenesu
npuxoamn

4

31 -
32 18
1615 11 073

1273

1291
137 379

100 %

91 %
94 %

BrogxeTHn kpeanTn, npeHecenn 3a 2018 r.

aBToMaTU4-
HN
npeHocu

1338

npeHocum

€
pewexune

458

uenesun
npuxoan

23
6512

O6uwo

10=7+8+9

24
8 308

MUWJINOHU €BPO

BIOXXETHU KPeAUTHU, KOUTO ry6aT cuna

ot
OKOH4aTen oT
HUS npeHocun
npuert
6romxeT

11

99 0
284 99

oT
uenesmn
npuxoamn

k)

0O6uwwo

14=11+12
+13

99
384
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4.9. NnOoAPOBHA M®P: ABNXEHUNA HA HEN3NMBJIHEHUTE NOETU 3AABJIXXEHUNA (RAL)

MWUTMOHN €BPO

O6wo noetun
3a4bJIXK.
HeunsnbnHeHn noetn 3aab/KEHUS KbM Kpas Ha npeaxoaHaTa roanHa MoeTn 3aabmKeHns 3a TekylwaTa roamHa HeUsNbAHEHN
KbM Kpas Ha
rognHaTa
HeusnbnHexun OMEHE HeunsnbnHexun
3aabnx., OTMeHEHM 3aab/K./ noetu 3aab/KeHus, 3a::§>r<me-:-|em noetu
Mporpama npeHeceHun oT NpeoLieHKY/ Mnawaxus 3abJIKEHUST KbM noetun npes MnawaHuns T i1 More;'r 3afbJIKEHUST KbM
npeax. rogauHa OTMEHU Kpasa Ha rognHata Kpasa Ha

Aa 6baat
roauHarta roauHarta
NpeHeceHu

EBponeicku hoHA 3a CTpaTernyeckn MHBeCcTULMmn

1.1 (E®CH) 2 460 (0) (2451) 9 2 700 (55) - 2 645 2 654
fﬁ;ﬁ:ﬁ?g{()a cnbTHUKOBA Hasurauusa (EGNOS n 1267 1) (738) 528 929 (157) _ 772 1300
MexayHapoaeH TepmosiapeH peaktop (ITER) 2128 (0) (668) 1460 323 (56) (0) 267 1727
I(Eﬂslgoorll'léeg::i“;lporpama 3a HabnwoaeHue Ha 3eMmsaTa 205 (0) (192) 13 624 (464) _ 161 174
ﬂg;:'eqr;Ssag::;:::(g;:ﬂmsemqwe oT eKcnsoaTauus 867 (0) (353) 514 138 1) _ 137 651
»XOpU30HT 2020 19 940 (458) (7 173) 12 309 11 304 (3 689) (3) 7 612 19 921
2g;>:23:: Ha EBpaToOM 3a Hay4HUW uscnenBaHus n 226 (14) (106) 106 357 (265) () 92 1098
s%r-lthy(lggHsT;(él;ocoéHocr Ha npeanpusTUsaTa U Ha 874 (74) (209) 591 376 (59) _ 317 908
O6pazoBaHue, obyyeHne un cnopt (,Epasbm+") 652 (59) (258) 336 2263 (1895) - 368 704
3aeTocT 1 coumnanHu nHosauum (3MCHU) 187 (10) (61) 115 138 (30) - 107 222
#MutHuum®, ,®uckanuc* u ,bopba c nsmamute" 141 (8) (82) 52 145 (38) - 107 159
MCE — EHepreTuka 1140 (1) (77) 1062 622 (6) - 616 1678
MCE — TpaHcnopT 3892 (661) (1022) 2210 1753 (289) - 1464 3673
i‘iﬁ&ﬂ:ﬂ’?ﬁ%m“"” ¥ KOMYHMKALMOHHM 304 (1) (65) 237 124 (1) - 123 360
B o0 g ok © an - - - -
[eueHTpanuanpaHu areHumm 31 (0) (25) 6 351 (308) - 44 49
Apyru aelHocTu 1 nporpammu 411 (23) (166) 221 309 (119) - 191 412
MUAOTHM NPOEKTU U NMOATOTBUTENHN AENCTBUS 41 (2) (15) 25 56 (15) - 41 66
CneuunduyHu npaesomolwus Ha KomucusTa 162 9) (78) 75 140 (42) - 99 174

0O6wo ¢pyHkymns 1.1 or MOP 35622 (1321) (13 887) 20 414 22 654 (7 489) (3) 15162 35576

1.2 EZE%:%“ cbnuxasare (no-cnabo passuti 71 813 (1537) (17 260) 53 015 29 470 (64) - 29 406 82 421
PervoHun B npexog 12 382 - (2 494) 9 888 6 289 (26) - 6 263 16 151
KOHKYpeHTOCMOCO6HOCT (N0-pasBUTU PermoHm) 22 235 (352) (5 340) 16 542 9 391 (64) - 9 327 25 870
Haili-otaaneuyeHn n cnabo HaceneHn permoHun 523 - (152) 371 251 9) - 242 613
Koxe3noHeH doHA 23 497 (940) (8 341) 14 216 10 189 (7) - 10 182 24 398
EBponeincko TepuTopuanHo CbTpyAHUYECTBO 2218 (176) (620) 1421 2101 9) - 2 092 3514
TexHuyecka nomoly 176 (8) (57) 111 209 (101) (0) 107 218

®oHA 3a eBponencKko nognoMaraHe Ha Haw- 840 (0) (267) 573 552 (24) - 528 1101
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MWJINOHN €BPO
O6wo noetun
3a4bX.
HEU3MbJIHEHU
KbM Kpasi Ha
rogMHaTa

HeunsnbiHeHU NoeTu 3aAb/HKEHUA KbM Kpas Ha npeaxoaHarta roauHa

MoeTn 3aab/iXeHMS 3a TeKyLlaTa roamHa

TMSHA H
© a Hia HeunsnbnHenun
noetute

3aabnx., OTMeHEHM 3aabiK./ noetu 3aab/KeHus, ST noetu
npeHeceHu oT npeoLieHKN/ Mnawaxunsa 33aABb/KEHNS KbM noetu npes Mnawaxuns " MOFa’T 33aABb/HKEHNS KbM
npeax. roamHa OTMEHU Kpas Ha rognHata Kpas Ha
pea a p Al na 6baat P

rogvHata roguvHata
NpeHeceHn

HeunsnbnHenun

Mporpama

HyXzaaewmTe ce nuua (FEAD)

MHuumaTmnBa 3a Mnajexka 3aeToct 2215 - (523) 1692 556 (0) - 556 2248
MexaHu3bM 3a cBbp3BaHe Ha EBpona (MCE) 3402 (0) (286) 3117 1593 (5) - 1588 4 704
MWNOTHWM NPOEKTU Y NOArOTBUTENHU AEUCTBUSA 15 (1) (5) 9 13 (0) - 13 22
0O6wo ¢pyHkymns 1.2 or MOP 139 316 (3 015) (35 345) 100 956 60 614 (310) (0) 60 304 161 260
06wo PpyHKumsa 1 ot MOP 174 938 (4 337) (49 231) 121 370 83 268 (7 799) (3) 75 467 196 837
> |(EEqu>I0_;)ef;1CKM @doHA 3a rapaHTMpaHe Ha 3eMeaenveTo 247 ) (211) 33 44 759 (44 484) _ 275 309
?E;‘gﬂg’;;"“ (OHA 33 pasBATHIE HA CeCKUTE PaTioHN 29 641 (145) (10 928) 18 567 14 360 (185) - 14 175 32 742
'(Egg‘;,lfg‘)c"” orA 32 MOPCKO AeNo 1 pubapcTso 2595 (30) (374) 2191 1042 (14) (0) 1028 3218
CnopasyMeHuWs 3a NapTHLOPCTBO B 06nacTTa Ha
ycToumBoTo pubapcteo (CMOYP) n opraHmsauum 3a 31 (0) (22) 9 128 (115) - 12 21
ynpasneHue Ha pubapcteoTto (POYP)
OkonHa cpefa v gencteus no knumara (LIFE) 1404 (2) (315) 1087 500 (23) - 477 1564
[JeueHTpanu3npanun areHumm 3 - (3) - 64 (61) - 3 3
[pyrn aeriHocT n Mepku 6 - - 6 - - - - 6
MWNOTHWM NPOEKTU Y NOArOTBUTENHU AEUCTBUS 21 (1) (7) 13 7 - - 7 20
CneunduyHu aeitHoCTH 0 - - 0 - - - - 0
06wWo PpyHKUMs 2 oT MOP 33947 (180) (11 860) 21 907 60 859 (44 882) (0) 15 977 37 883
3 ®oHA ,Y6exulle, Murpaumnsa u nHterpaums” (GYMU) 1734 (77) (582) 1075 1422 (49) - 1373 2447
,MoTpebutenn" 35 (0) (16) 19 28 (5) - 22 41
,TBopuecka Espona" 177 (8) (82) 87 218 (112) - 105 193
CnewHa noakpena B paMmkute Ha Cbto3a (IES) 109 (0) (78) 31 199 (140) - 59 90
®oHA ,BbTpewHa curypHoct® 1191 (68) (421) 703 730 (12) - 718 1420
WNHbOPMaLMOHHM cucTemMmn 43 (3) (25) 15 36 (4) - 32 47
MpaBocbave 93 (18) (31) 44 54 (7) - 46 90
MpaBa, paBeHCTBO W rpaxxaaHCcTBO 117 (12) (52) 53 64 (1) - 63 115
MexaHu3bM 3a rpaxaaHcka 3awmrta Ha Cblo3a 49 (11) (16) 22 30 (8) - 22 44
,EBpona 3a rpaxaaHure" 23 (1) (14) 9 27 (13) - 13 22
XpaHu u dypaxu 323 (27) (189) 108 261 (53) - 208 316
3apaBeona3BaHe 127 (0) (48) 78 66 (12) - 54 133
[JeleHTpanu3npann areHumm 41 (3) (24) 15 882 (765) - 117 132
MUAOTHM NPOEKTU U NMOATOTBUTENHN AENCTBUS 31 (2) (12) 16 9 (1) - 8 24
CneunduyHu aeiHoCTH 74 (2) (61) 11 101 (35) - 66 77
06uwo PpyHKumsa 3 ot MOP 4167 (231) (1 650) 2 286 4124 (1217) = 2 908 5194
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MWUJTMOHN €BPO

O6wo noetun
3aabiXK.
HeunsnbiHeHU NoeTu 3aAb/HKEHUA KbM Kpas Ha npeaxoaHarta roauHa [MoeTn 3aab/mKeHUs 3a TekylwaTta roanHa HEeU3NbAHEHN
KbM Kpas Ha
rognHaTa
HeunsnbnHenun OMEIE HeunsnbnHenun
3aabnx., OTMeHEHM 3aabiK./ noetu 3aab/KeHus, 3a::§;<MeLeMﬂ noetu
MNporpama npeHeceHun oT NpeoLIeHKY/ Mnawaxus 3afbJIKEHUS KbM noetun npes MnawaxHuns T T MOFa’T 3afbJIKEHUS KbM
npeax. rogauHa OTMEHU Kpasa Ha rognHata na G'b,ClaT Kpas Ha
rogvHaTta nbeHeceHn roavHaTta

4 MpeanpucbeanHutTenHa nomowy, (UMM II) 6 400 (56) (1408) 4936 2151 (187) (0) 1963 6 899
MakpoduHaHcosa nomowy, (MOM) 10 (0) (10) 0 40 (0) - 40 40
FapaHunoHeH poHA 3a BbHLIHW AEHOCTH - - - - 241 (241) - - -
MexaHu3bM 3a rpaxaaHcka 3awmTa Ha Cblo3a 15 (0) (7) 8 12 (2) - 10 18
E::;LEETFEBSA,\goGpOBonuM Ha EC 3a xymaHuTapHa 17 _ (@) 13 17 (12) _ 5 18
®oHA 3a ycTonumso passutue (EDOYP) - - - - 275 - - 275 275
EBponencky MHCTPYMeHT 3a cbeceacTtso (ENC) 7 344 (182) (1678) 5484 2 515 (336) (0) 2178 7 662
WNHCTpYMEeHT 3a CbTpyAHMYecTBo 3a pa3sutue (UCP) 8 282 (173) (2377) 5732 3175 (264) - 2911 8 643
WHCTpyMeHT 3a napTHbopcTBo (UM) 340 (7) (83) 250 140 (14) (0) 126 376
[emokpauusi u npasa Ha 4oBeka (EMANY) 346 (2) (113) 230 187 (47) - 140 370
CrabunHoct n mup (IcSP) 626 (12) (224) 390 268 (35) (0) 233 623
XyMaHuTapHa nomoLy, 964 (43) (575) 346 2101 (1548) (0) 553 899
?g;.nnangﬂuma MoSMTMKa U NOMUTUKA Ha CUMYPHOCT 204 (10) (65) 129 340 (225) _ 115 243
g:;g:gg‘::;ﬁ?ﬁsi‘)’e“acm Ha AApenara 145 (5) (46) 93 54 (26) - 29 122
[JeleHTpanu3npann areHumm - - - - 20 (20) - - -
[pyrn aerHocTv 1 nporpamMu 148 (16) (23) 109 204 (158) - 45 154
MWNOTHWM NPOEKTU 1 NOArOTBUTENHU AEUCTBUS 23 (2) (8) 14 9 (1) - 8 22
CneunduyHn AeiHoCTn 111 9) (40) 62 66 (15) - 51 113
06wWo pyHKuMs 4 oT MOP 24 974 (517) (6 662) 17 795 11 814 (3131) (1) 8 682 26 478
5 MeHcun - - - - 1797 (1797) - - -
EBponeicku yunnuia 1 (0) (1) . 196 (196) - 0 0
[leLieHTpannsnpaHmn areHumm - - - - - - - - -
MUAOTHM NPOEKTU U NMOATOTBUTENHN AENCTBUS 2 (0) (1) 1 5 (0) - 4 6
AAMUHUCTPATUBHU pa3xoam Ha Komucusita 299 (22) (276) 1 3 654 (3 301) (0) 353 354
AAMUHUCTPATUBHM Pa3xoAun Ha ApYruTe UHCTUTYLMKN 431 20 (448) 3 4142 (3637) 0 505 507
06wWo PpyHKUMs 5 o MOP 732 (2) (726) 4 9 794 (8931) (0) 863 867

6 KomneHcauumn - - - - - - - - _
06uwo PpyHKumsa 6 ot MOP - - = - - - - _ _
8 OTpuuaTeneH peseps - - - - - - - - _

MNpeHeceH aeduunt - - - - - - - - _
06uwwo PyHKumsa 8 ot MOP - - = - - - - _ _
9 Peseps 3a cnewHa nomouy (PCM) - - - - - - - - -

EBponeiicky doHA 3a npucnocobsBaHe KbM 0 (0) (0) - 18 (18) - 0 0




Mporpama

rnobanusaumnsita (EOMNr)

®oHa ,ConnaapHocTt" Ha EBponelickusi cbio3 (PCEC)

06wo PpyHKkuMsa 9 ot MOP
Oo6wo
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HeunsnbiHeHU NoeTu 3aAb/HKEHUA KbM Kpas Ha npeaxoaHarta roauHa

HeunsnbnHenun
3aabnx., OTMeHEHM 3aabiK./ noetu
npeHeceHu oT npeoLieHKN/ Mnawaxunsa 33aABb/KEHNS KbM
npeax. roguHa OTMEHU Kpas Ha
rogvHaTta
0 (0) (0) -
238 759 (5 268) (70 129) 163 362

167

MWUJTMOHN €BPO

O6wo noetun
3aabiXK.
[MoeTn 3aab/mKeHUs 3a TekylwaTta roanHa HEeU3NbAHEHN
KbM Kpas Ha
rognHaTa
OMEIE HeunsnbnHenun
noetute
3aabmkeHus, TGS noetun
noetun npes MnawaxHuns T T MOFa’T 3afbJIKEHUS KbM
rognHata na 6'b.ClaT Kpas Ha
NpeHeceHn poartare
1273 (1273) - - -
1291 (1 290) = 0 0
171 150 (67 250) (4) 103 896 267 258



4.10.

1.1

Bb3HUKBAHE

Mporpama
EBponenckn doHA 3a CTpaTermyeckn MHBeCTULIN
(EoCKN)
EBponeiicka cnbTHUKOBa Hasurauus (EGNOS u
~anuneo")

MexayHapoaeH TepmosiapeH peaktop (ITER)

EBponeiicka nporpama 3a HabnoaeHne Ha 3emsaTa

(,KonepHuk")

SlnpeHa 6e30MacHOCT U M3BeXaaHe OT eKcrnnoaTauus

Ha AAPEeHU CbOPBXEHUS
XOpn30HT 2020"

Mporpama Ha EBpaToOM 3a Hay4HW U3cneaBaHus u
obyyeHue

KOHKYpPEHTOCNOCO6HOCT Ha npeanpusaTvsTa v Ha
MCn (COSME)

O6pasosaHue, obyyeHue u cnopt (,Epasbm+")
3aeToCT U coumnanHu nHosaumm (3uCHn)
»MUTHUUK", ,duckanuc" n ,Bopba c namamute"
MCE — EHepreTuka

MCE — TpaHcnopT

MCE — WUHdOpPMaLMOHHN 1 KOMYHUKALMOHHM
TexHonorum (UKT)

EHepruitHm npoekTy 3a MKOHOMUYECKO
Bb3CTaHoBsiBaHe (EERP)

[JeLeHTpanu3npanun areHumm
Apyrn aerHoCT 1 nporpamu
MUNOTHM NPOEKTU 1 NOArOTBUTENHUN AEUCTBUS

CneumndunyHn npasomolmsa Ha Komucusra

06wo ¢pyHkyns 1.1 or MOP

1.2

PervoHanHo cénmxasaHe (no-cnabo passuTu
pernoHun)

PernoxHn B npexopa,

KoHkypeHToCcrnocobHOCT (No-pas3BuUTN PErMoHn)
Hait-oTaaneyeHun n cnabo HaceneHu pernoHu
Koxe3noHeH doHA

EBponeiicko TepuTopuanHo CbTPyAHUYECTBO

TexHuyecka nomoLy,

®oHp 3a eBpOMencKko noagnomMaraHe Ha Hau-
Hy>xgaewwmTe ce nuua (FEAD)

WHuuMaTuBa 3a Mnajexka 3aeToct
MexaHu3bM 3a cBbp3BaHe Ha EBpona (MCE)

MUNOTHWM NPOEKTU 1 NOArOTBUTENHU AEUCTBUSA

06wo ¢pyHkyms 1.2 ot MOP

< 2011

29

515

22

741

519

38

58

178
41

834

FoanwHn otyetn Ha EBponevickus cbro3 3a 2017 r.

2011

17

30

o N

294
229

238

2012

16
601

32

u O A =

157

= = N

829
509

58

58

635

2013

796

193
1374

254

2754
7711

1663

1257
170

10 802

2014

98

90
2479
12
10

46
13

330
467

30

30

11
3620

1079
305

23
436

123
472

3060

58
260

80
3 364
30

77
99
33
13

314

447

49

39

17
4893
19 224
4671
6 621
142
3870
284
42
181
1148
728

36912

noAPOBHA M®P: HEM3NMBbJIHEHU NOETU 3AADBJIDXEHUA NO rOANHUN HA

2016

463
306
11

134
4103
51

213

56

36
401
1009

7283
23 744
4874
7523
206

8 418
917
59

420
1917

48 475

2017
2 645
772
267
161

137
7 612
92

317
368
107
107
616
1464
123

44
191

41

99

15 162
29 406
6 263
9327
242

10 182
2092
107
528

556
1588
13

60 304

MUJINOHN €BPO
Obwo

2 654

1300
1727
174

651
19 921
198

704
222
159
1678
3673

545
49

412

66

174
35576
82 421
16 151
25 870
613

24 398
3514
218
1101

2248
4704

22

161 260



06Lwwo
2

O6uwo

06Lwwo

Mporpama

dyHKumsa 1 ot MOP

EBponeiicky dhoHA 3a rapaHTUpaHe Ha 3eMeaenveTo
(E®r3)

3emenenckn GoHA 3a pasBUTUE Ha CeICKUTE paioHn
(E3®PCP)

EBponeiicku dhoHA 3a MOPCKO Aeno u pubapcTeo
(E®MAP)

CriopasyMeHusi 3a NapTHLOPCTBO B 06nacTTa Ha
ycroiumsoTo pubapcrso (CMOYP) 1 opraHmsaumm 3a
ynpasneHue Ha pubapctsoto (POYP)

OkonHa cpefia u aeinctensa no knumata (LIFE)
[leLeHTpanusmpaHmn areHumn

Apyru AeiHoOCTU U Mepkmn

MWNOTHWM NPOEKTU Y NOArOTBUTENHU AEUCTBUSA
CrneunduyHn aerHoCTn

dyHKums 2 oTr MOP

DoHg ,Y6exuiue, Murpaums u nHterpaumsa™ (GYMIN)
,MoTpebutenn"

,TBOpYecka Espona™

CnewHa noakpena B paMmkute Ha Cbto3a (IES)
®oHA ,BbTpewHa curypHoct"
WNHdpOpMaUMOHHN cuctemm

MpaBocbane

MpaBa, paBeHCTBO W rpaxaaHCTBO
MexaHu3bM 3a rpaxaaHcka sawuTa Ha Cbilosa
,EBpona 3a rpaxgaHute"

XpaHu n dypaxu

3apaBeonasBaHe

[leLieHTpanusnpaHmn areHumm

MUNOTHM NPOEKTU 1 NOArOTBUTENHUN AEUCTBUS
CneunduyHu aeitHoCTU

dyHKuMsa 3 oT MOP

MpeanpucbeanHuTenHa nomowy, (UMM II)
MakpoduHaHcosa nomowy, (MOM)
FapaHunoHeH poHA 3a BbHLUHW AeiHOCTU

MexaHu3bM 3a rpaxzaaHcka 3awmTa Ha Cbio3a

WHuunatuea ,Jlobposonun Ha EC 3a xymaHWTapHa
nomow" (EUAV)

®oHA 3a ycTtonumso passutue (EDYP)

EBponenckun MHCTpyMeHT 3a cbeeacTso (ENC)
WHCTPYMEHT 3a CbTpyAHWUYecTBo 3a pa3suTtune (UCP)
WHcTpyMeHT 3a napTHbopcTBo (M)

[emokpauusi u npasa Ha 4oBeka (EMAMY)

CrabunHoct n mup (IcSP)

< 2011
1575

34

84

108

227
14

o O o v

15

381
229

10
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2011

532

58
10

14

w o o w ==

o

34
119

2012
1 464

76
19

43

o ~ N O

0

74
154

2013
13 556

623

268

992
64

28

O W o o w » O

114
622

2014
6 680

303

o

496

w0 = O

14

O W N N O

11
11

794
943
59
34
64

2015
41 805

12

4228

971

5470
67

17

109

= O O OV N

23
23

278
1225

1252
1397
66

61
103

55 759
22

13378

847

321

a o

14 588

1669
1773

1666
1879
87
108
138

2017
75 467

275

14 175

1028

12

477

15977
1373
22
105
59
718
32
46
63
22

13
208
54
117

66
2 908
1963
40

10

275
2178
2911

126

140

233

MWJIMOHN €BPO
0O6uo
196 837

309
32742

3218

21

1564

20

37 883
2 447
41
193
90
1420
47
90
115
44
22
316
133

24
77
5194
6 899
40

18

18
275

7 662
8 643
376
370
623



Mporpama

XyMaHuTapHa nomoty,

0O6La BbHLWHA NOMMTUKA U NONUTUKA Ha CUTYPHOCT
(OBMMC)

CbTpyAHWMYecTBO B 06/1acTTa Ha sapeHaTta
6e3onacHocT (INSC)

JeueHTpanuanMpanu areHummn
Apyrn pgeHoCcTn 1 nporpamu
MUNOTHM NPOEKTU 1 NOArOTBUTENHU AEUCTBUS
CrneunduyHn AeriHoCTH
0O6wo ¢yHKuMa 4 oT MOP
5 MeHcun
EBponeiickn yunnumiia
[leLeHTpannsmpaHmn areHumn
MUNOTHM NPOEKTU W MOArOTBUTENHUN AEUCTBUS
AAMWHUCTPATUBHM pa3xoan Ha Komucusita
ALMUHWUCTPATUBHU Pasxoau Ha ApYyruTe UHCTUTYLUK
0O6wo ¢yHKkumsa 5 ot MOP

6 KomneHcauumn
06wo PpyHKuMA 6 oT MOP
8 OTpuuaTeneH peseps

MNpeHeceH aeduumt
06wWwo dyHkuMa 8 oT MOP

9 Pe3epB 3a cnewHa nomouy (PCI)

Esponeiickn oHAa 3a npucnocobsiBaHe KbM
rnobanuzauusata (EONr)

®oHa ,ConnpapHocT" Ha EBponeiickusa cbro3 (GCEC)
06wWwo yHkuma 9 oT MOP
O6wo

< 2011
26

2878
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2011
13

o o »

543

1166

2012
13

17

10

2 668

2013
14

14

11

o o o |

16 893

2014

34

16

o o o |

9 928

2015
19

32

17

27

16
4226

o o o |

51 779

27

24

32

37
6 030

A W R

78 050

2017
553

115

29

45

51
8 682

353
505
863

0
103 896

MWJIMOHN €BPO
0O6uo
899

243

122
154
22

113
26 478

0
267 258



5.UBN'BJIHEHNE HA BIOAXXETA NO UHCTUTYLUUN

roanwHn otyetn Ha EBponesickms cbro3 3a 2017 r.

5.1. UBN'BJTHEHUE HA BIOAXETHUTE NPUxoau

NUHCcTUTYUMA

EBponevicku napiamMeHT
EBponesicku CbBET U

CoBeT

Komucus

Cba

CmeTHa nanara
NKOHOMMYecku u
couymnasieH KOMUTeT

Komuter Ha perunoHunte

OmbyacmaH

EBponevicku Haa3o0peH
opraH o 3awuTa Ha

JAaHHUTE

EBponevicka cnyxba 3a

BbHLIHA AENHOCT
o6uwo

BrogXxeTHW KpeguTtn oT

npuxogu
MbpBOHaY OKoHu4aTe
aneH neH

npuer npuet
6roaxeT 6roaxeT

159 159

52 52

134 139 126 419

54 54

20 20

11 11

9 9

1 1

1 1

44 44

134 490 126 771

YcTaHoBEHW B3eMaHUA

Tekywa MpeHeceH
rogvHa "
207 21 227
79 1 80
140 350 6 883 147 234
52 0 52
21 0 21
16 0 16
12 0 12
1 0 1
1 0 1
282 1 282
141 020 6 906 147 926

or
B3eMaHus
3a
TekyliaTta
roguvHa
204
77

135 846
52
21
16

12
1

1
280

136 509

Mpuxoamn
or
rnpeHeceH
" O6uo
B3eMaHus
3 207
1 78
3177 139 023
0 52
0 21
0 16
0 12
0 1
0 1
1 281
3182 139 691

MUJIMOHUN €BPO
Mpuxoaun
Kato %
oT
6roaxeTa

Adbmxkumn

130 % 20
149 % 2
110 % 8210

96 % 0
103 % 0
140 % -
137 % -

82 % -

74 % -
643 % 2
110 % 8 235

KoHconuamMpaHuTe OTYETM 3a M3NbJHEHMETO Ha ob6wmnsa GroaxeT Ha EC BkJoUBaT, KakKTo npe3 NpeaxoaHu roAMHWU, U3MbAHEHWETO Ha 6lofXeTa Ha BCUUKM
WHCTUTYLUMKN, Tbil KaTo B paMKuTe Ha 6toaxeTa Ha EC ce cbCcTaBsl oTaeneH 6OAXeT 3a BCAKA WMHCTUTYUMS. AreHuMUTe He pasnosfiaraT C oTAeseH 6oaXeT B
6toaxeTa Ha EC n ce pmHaHCKpaT YacTMYHO CbC cybcmansa oT 6roaxeta Ha KomucuaTta.

LLlo ce oTHacs ao ECBJ, cneaBa aa ce otbenexu, ye B AOMNbJIHEHME KbM CBOS B6IOAKET TS NosiydaBa M cpeacTBa oT KoMucmuaTta B pasmep Ha 144 MUIMOHa eBpo
(2016 r.: 140 MnnuoHa eBpo) u oT E®OP B pa3mep Ha 72 munmoHa espo (2016 r.: 44 MunuoHa eBpo). Te3n 604XKETHM KpeanTn ce npenoctaBaT Ha ECBA (kaTo
LLenesn NpmMxoam) C Len noKpvBaHe NpearMMHO Ha pasxoauTe 3a nepcoHana Ha KomucusaTta, korto paboTtn B aeneraumute Ha EC. Te3n generauum ce ynpasnssaT

aaMuHuUCcTpaTtueBHo oT ECBA.
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5.2. UBNM'BJTIHEHUWE HA BIOAXETHUTE KPEAUTU 3A NOETU 3AAB/DKEHUA

MUWUJ/INOHN €BpO

BIOOKETHU KpeanuTun, NpeHeceHu 3a
MoeTn 3aab/XKeHUs a [PRUMTZ (]

Bro)xeTHn KpeauTu, KouTo I'y6ﬂT cuna

2018 r.
o6uwo oT oT
HaJIMYHN OKOHYaTenHusa oT OT uenesun OT UueneBn npeHacaHusa OKOH4aTeNnH oT OT uenesn
NHcTUTYyums 6 06wo O6wwo
HAXETHN npuet npeHacaHua npunxoaun npuxoaun C peweHune na npuert npeHacaHuna npuxoaun
KpeanTu 6roaxeT 6roaoxer
0 13=10+
1 2 4 9=7+8 10 11 12 11412

EBponevickn napiameHT 1999 1890 0 49 1938 97 % 41 0 41 20 0 0 20
giféoe’;e”CK” creery 609 518 0 24 542 89 % 23 0 23 44 0 0 44
Komucuns 172 231 154 892 566 11 551 167 009 97 % 4 195 788 4 983 231 9 0 240
Coa 401 394 0 1 395 98 % 1 0 1 5 0 0 5
CmeTHa nanara 141 138 0 0 138 98 % 0 0 0 3 0 0 3
Vkorommyeciu u 138 129 0 4 133 96 % 0 0 0 5 0 0 5
coumaneH KOMUTeT
Komuter Ha permoHute 97 91 0 4 95 98 % 0 0 0 2 0 0 2
OmbysacMaH 11 10 0 0 10 94 % 0 0 0 1 0 0 1
EBponeticku Haa3opeH
opraH rno 3awmnTa Ha 11 10 0 0 10 89 % 0 0 0 1 0 0 1
AaHHuUTe
Esponevicka cryx6a 3a 937 658 0 221 880 94 % 55 0 55 2 0 0 2
BbHUIHa AENHOCT
o6wo 176 576 158 730 567 11 854 171 150 97 % 4 315 788 5103 314 9 0 323
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5.3. USBNM'BJTIHEHUE HA BIOAXETHUTE KPEAUTWU 3A NNALLAHUA

MUJIMOHN €BPO

M3BBbpLlUEeHM nnawaHns BroaxeTHu kpeanTn, npeHecenun 3a 2018 r. BlofXeTHU KpeauTn, Kouto rybat cuna
0O6wo ot aBTOMaTUYH npeHocum ot
OKOHYaTesNH oT oT OKOHYaTe oT oT
HaJIMYHU " OT UeneBu
NHCcTuTYyums 6 nsa npeHocum uenesu % 06Lwo NHUSA npeHocum uenesun 0o6uo
HOIXKETHM NpeHacsHn c npuxoamn
npuer npuxoamu npuer npuxoamu
KpeauTu peLieHne
6ooxer 6loaxeT
1 2 4 =748+ 1

EBponevickn napnameHT 2285 1600 263 41 1904 83 % 290 0 48 338 20 22 0 42
gi‘;‘;’;e”c’(” cweer v 671 466 57 23 547 81 % 52 0 24 75 44 6 0 50
Komucus 141 230 121 328 1167 10 800 133 294 94 % 862 458 6 359 7 680 201 54 0 255
Coa 423 373 19 1 393 93 % 21 0 1 22 5 3 0 8
CmeTHa nanata 151 130 8 0 138 92 % 8 0 0 8 3 1 0 4
Vikoromuecku u 147 120 7 3 131 89% 9 0 1 10 5 1 0 6
coumaneH KOMUTeT
KomuteTt Ha pernoHute 105 84 7 2 93 88 % 8 0 2 9 2 1 0 3
OmbyacmaH 12 9 1 0 10 87 % 1 0 0 1 1 0 0 1
EBponeticku Haa3opeH
OpraH ro 3awmnTa Ha 12 9 1 0 9 77 % 1 0 0 1 1 0 0 1
AaHHUTE
Esponesicka cryxba sa 1035 572 85 203 859 83 % 86 0 77 163 2 11 - 13
BbHLUIHa A€HHOCT
Oo6uwo 146 071 124 691 1615 11 073 137 379 94 % 1 338 458 6512 8 308 284 99 1] 384
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6. UBNBbJIHEHUE HA BIOAXXETA HA ATEHUMUUTE

6.1. BIOAXETHUN NPUxoaun

MUJINOHN €BPO

AreHums OuHaHCcUpaHe
3a obnacT Ha OkoHuyaTeneH
Mony4yeHn
nosuTmukKaTta npuetr
CyMMU
Ha 6roaxeT
Komucugara
AreHuus 3a CbTpyAHNYECTBO Mexay 6 13 13
perynatopute Ha eHeprus (ACER)
OpraH Ha eBporneyickuTe perynaTtopy B 9 4 4
obniactra Ha e/1eKTPOHHUTE CbObLYEHMS
(OEPEC)
Cnyx6a Ha Ob6LHOCTTa 3@ COPTOBETE pacTeHus 17 16 16
(CPVO)
VI3nbriHUTENIHa areHumns 3a NoTpebuTenmnTe, 17 10 10

34paBeoria3BaHeTo, Ce/ICKOTO CTONaHcTBo 1
xpaHute (CHAFEA)

UN3nbvnHuTenHa areHyms 3a obpasoBaHue, 15 50 50
ayano-seu3sunsi n Kyatypa (EACEA)

EBponevicka areHuymnsi 3@ 6e30rnacHocT 1 4 15 15
3apaBe npu pabota (EU-OSHA)

EBponevicka areHuus 3a orepaTtMBHOTO 18 68 70

yrnpaBeHNE Ha LLMPOKOMALLa6HN
MHMOPMALIMOHHN CUCTEMU B POCTPAaHCTBOTO
Ha ceoboAa, cUrypHocT u rpasocbane (eu-

LISA)

EBponievicka cnyx6a 3a nogkpena B 0b6sacrra 18 79 80
Ha y6exuwjeto (EASO)

EBponevicka areHyns 3a aBnaLmnoHHa 6 192 153
6e3onacHocTt (EASA)

EBponevickun 6aHkos opraH (EBA) 12 38 39
EBponevicka areHUus 3a rpaHn4Ha mn 6perosa 18 281 294
oxpaHa (Frontex)

EBponevicku 4eHTbp 3a npoguaakTnka v 17 58 59
KOHTPO/1 BbpXy 3abosisiBaHusTa (ECDC)

EBponievicku LUeHTbp 3a pa3Butve Ha 15 18 18

npogpecnoHasnHoTo obyyeHne (CEDEFOP)

EBponevicka areHymns no xummkaan (ECHA) 2 112 114
EBponevicka areHunsi 3a OKoJIHaTa cpeja 7 70 68
(EEA)

EBporievicka areHymsl 3@ KOHTPOJ1 Ha 11 17 17
pubapcteoTo (EFCA)

EBponievicku opraH 3a 6e30rnacHoCT Ha 17 81 81
xpaHute (EFSA)

EBponevicka ¢poHaaums 3a nogobpsiaHe Ha 4 20 20
ycnoBusita Ha xuBoT n Tpya (Eurofound)

EBponevicka areHyus 3a rnobasaHaTta 6 28 704
HaBuraymoHHa cribTHukoBa cucrema (FHCC)

EBponievicku UHCTUTYT 3@ paBeHCTBO MeXAy 4 8 8
nonosete (EIGE)

EBponeicku MHCTUTYT 3a MHOBaUnu 1 15 303 304
TexHonorumn (EIT)

EBpornevicku opraH 3a 3acTtpaxoBaHe u 12 24 24
npogecrnoHasIHo NeHCUOHHO OCUrypsiIBaHe

(EIOPA)

EBponievicka areHuynsi no mopcka 6e3ornacHoct 6 79 78
(EMSA)

EBponevicka areHymns rno nekapcreata (EMA) 2 331 317
EBponievickut LEHTbP 3@ MOHUTOPUHI Ha 18 16 16
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MUJINOHN €BPO

AreHuus OunHaHcupaHe
3a obnacT Ha OkoHyaTeneH
nonuTMKaTa npuet
Ha brooxeT

KoMmucusarta

Mony4yeHun

cymMu

HapkoTnumn u HapkomaHun (EMCDDA)

EBponevicka rnonnuyesicka ciyxb6a 18 118 120
N3nbaHuTEHa areHymss Ha EBponesickus 8 47 47
Hay4yHomn3cnegoBartesicku cbBeT (ERCEA)

EBporievicku opraH 3a LeHHU KHuXa v rnasapu 12 42 42
(ESMA)

EBponevicka ¢poHaaums 3a obydeHune (ETF) 15 20 20
AreHuynsi Ha EBponeiickus Cbro3 3@ OCHOBHUTE 18 23 23
npaBa (FRA)

AreHumnsa Ha EBponesickus cblo3 3a 0by4yeHue B 18 9 10
obnactra Ha npasornpunaraHeTo (CEPOL)

AreHumnsi Ha EBponerickns Cbto3 3a MpeXoBa u 9 11 11
uH@popmMaynoHHa curypHocTt (ENISA)

AreHumns 3a ene30nbTeH TPaHCIopT Ha 6 31 32
EBponevickus cbro3

Cnyx6a Ha EBporieiickusi Cbto3 3a 12 401 245
UHTENeKkTyasHa cobcreeHoct (EUIPO)

3BeHO Ha EBporierickus Cbio3 3a cb4ebHO 33 48 49
CbTPpyaHn4ecTso (EBpotocT)

N3MbaHUTENIHA areHUns 3a MajaknuTe m 6 43 43
cpeaHute npeanpuatmns (EASME)

TepmosiapeH cuHTe3 3a eHeprus (F4E) 8 848 860
N3nbiHUTENIHa areHymsl 3@ MHOBaLuu U Mpexu 6 24 24
(INEA)

N3nbiHUTENIHa areHynsl 3a HayYHu 8 67 67
unzcnegBaHus (REA)

LieHTBp 3a npeBoaun 3a opraHuTe Ha 15 49 44
EBponevickus cbro3

o6wo 3714 4212

MWUJINOHW €BPO

B OkoHYaTeneH M

na npuxoamu MpueT 6IomKeT OJly4eHU cymun
Cybcuamns ot Komucusta 2 429 2 429
lpuxoaun ot Takcu 677 664
Apyrn npuxoau 608 1118
o6wo 3714 4 212
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6.2. BIOAXXETHU KPEAUTU 3A NOETU 3AADBJIDXXEHUA N 3A
NAALWAHNA MO ArEHUMN

MWJINOHWN €BPO

BrogxeTHW KpeanTn 3a NoeTn BrogxeTHW KpeanTu 3a
3abJ/IXEHMNS naawaHuns
AreHumns O6Lwo Moetn O6uwo M3BbpLUEHN
Han4YHU 3a4bIXeHNsa HaNNYyHU nnalwLaHus
6roaXeTHU 6roaXeTHU
AreHuyms 3a CbTpyAHNYECTBO MEXAY 13 13 19 16
perynaropute Ha eHeprusi (ACER)
OpraH Ha eBporneyickuTe perynaTtopy B 4 4 5 4
obs1acTTa Ha e1eKTPOHHNTE CbObLEHUS
(OEPEC)
Cnyxb6a Ha ObLHOCTTa 3a COpTOBETE 19 17 17 15
pacreHns (CPVO)
N3nbaHuTENIHa areHUyms 3a 10 9 11 8

noTpebutennTe, 34paBeorna3BaHeTo,

CEJICKOTO CTOMNaHCTBO U XpaHuTe

(CHAFEA)

UN3nbHUTEIHa areHUms 3a 50 49 55 48
obpa3oBaHue, ayano-BuU3nNsS U KyaTypa

(EACEA)

EBponevicka areHuymnsi 3@ 6e30rnacHocT 1 16 15 20 15
3apase npu pabota (EU-OSHA)

EBponievicka areHymnsi 3a onepaTtuBHoOTO 158 155 78 67
yrnpasJIeHNe Ha LUNPOKOMaLyabHu

UHGOPMaLNOHHU CUCTEMU B

npoOCTPaHCTBOTO Ha cBoboja,

CUrypHOCT n ripaBocbamne (eu-LISA)

EBponievicka cnyx6a 3a nogkpena B 91 86 87 75
obnacrra Ha y6exuueto (EASO)

EBponevicka areHyns 3@ aBnalynoHHa 227 160 236 147
6e3onacHocT (EASA)

EBponevickn 6aHkoB opraH (EBA) 38 37 41 36
EBponievicka areHUus 3a rpaHn4Ha m 310 297 384 264
6perosa oxpaHa (Frontex)

EBponievicku UeHTbp 3a npopuniakTmka 59 58 70 58
U KOHTPOJ1 BbpXYy 3abosiiBaHUATa

(ECDC)

EBponeicku 4eHTbP 3a pa3BUTUE Ha 18 18 19 17
npogecnoHasIHoTo obyyeHne

(CEDEFOP)

EBponievicka areHyns rno XvmMmKaamn 112 109 126 110
(ECHA)

EBponievicka areHymsl 3a OKOJIHaTa 90 74 95 56
cpeaa (EEA)

EBporievicka areHymsl 3@ KOHTPOJ1 Ha 18 17 19 14
pubapctsoto (EFCA)

EBponievicku opraH 3a 6€301acHOCT Ha 80 80 90 83
xpaHute (EFSA)

EBponevicka ¢ooHaauyms 3a 21 20 24 20

rnogobpsiaHe Ha yCc/10BUSATa Ha XNBOT
u Tpya (Eurofound)

EBponievicka areHuuns 3a rsi06asaHara 3 744 1 895 1192 668
HaBuraymoHHa CrbTHUKOBA CUCTEMa

(FrHCC)

EBponeicku MHCTUTYT 3a paBEHCTBO 8 8 10 8
mexay ronosere (EIGE)

EBponeickm MHCTUTYT 3a MHOBaLUnUu 1 317 289 308 306
TexHonorum (EIT)

EBporievicku opraH 3a 3acTpaxoBaHe 1 24 24 26 23

npogpecnoHarHO MNEHCMOHHO
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AreHumns

ocurypsiaHe (EIOPA)

EBpornievicka areHymsl rno Mopcka
6e3zonacHoct (EMSA)

EBponevicka areHUns no siekapcraata
(EMA)

EBponevicku LUeHTbp 3@ MOHUTOPUHI Ha
HapkoTuumn n HapkomaHun (EMCDDA)
EBponevicka noavuyericka cayxbéa
U3nbaHuTEIHa areHymnsl Ha
EBponevickusi Hay4HOU3C/1e40BaTesICKu
coBeT (ERCEA)

EBponievicku opraH 3a LUeHHU KHUXa 1
nasapu (ESMA)

EBponievicka ¢poHaaumsi 3a obyyeHue
(ETF)

AreHumnsi Ha EBponevickmnsi Cbto3 3a
ocHoBHuTE ripasa (FRA)

AreHuyms Ha EBponesickus cbro3 3a
obyyeHune B obsacrra Ha
npasonpunaraHeto (CEPOL)

AreHumnsi Ha EBponevickmnsi Cbto3 3a
MpexxoBa N MHGOPMaLNOHHA CUIYPHOCT
(ENISA)

AreHums 3a Xene3o0nbTeH TPaHCnopT
Ha EBponerickus cbro3

Cnyx6a Ha EBporieiickus Cbio3 3a
UHTENeKTyasHa cobcreeHocT (EUIPO)
3BeHO Ha EBporneickus Cbio3 3a
CbAEebHO CbTpyaHMYeCTBO (EBpOOCT)
UN3nbaHUTEIHa areHymsl 3@ MajaknTe u
cpeaHuTte npeagnpusatns (EASME)
TepmosapeH cuHTe3 3a eHeprus (F4E)
Y3nbaHUTENIHa areHymns 3a nHoBaLmm 1
mpexu (INEA)

UN3nbaHuTEIHa areHymnsl 3@ HayYHu
uscneaBaHus (REA)

LeHTbp 3a npeBoAun 3a opraHuTe Ha
EBponesickusi Cbro3

o6uwo

AAMUHUCTPaTUBHU pasxoan
OnepatnBHu pasxoan
OnepatnBHUTE pa3xoau 3a
crneyngpuyHN rnpoexkTn
lMepcoHan

o6uwo

MUJTINOHW €BPO
BrogxeTHW KpeanTtu 3a
nnawaHms
M3BbpLueHn
naawaHus

Bloa)XeTHN KpeanTu 3a NoeTu
3abJ/IKEHMNSA
O6Lwo Moetn
HaINYHU 3abJ/IKEHNSA
6roAXeTHU

O6Luwo
HanNYHU
6roaXEeTHU

101 91 94 72
331 302 374 292
17 16 17 16
129 125 139 119
47 47 50 47
46 45 50 44
20 20 21 20
23 23 29 22
11 10 12 10
11 11 12 11
32 31 34 29
417 236 437 230
50 49 58 49
43 42 47 40
879 879 869 835
24 24 25 24
67 67 70 66
49 46 53 46
7 726 5501 5323 4 033

MWJIMOHU €BPO
BlogXeTHu KpeauTu 3a

BrofXXeTHn KpeanTu 3a NoeTun

3abJ/IKEHUSA naawaHunsa
06Lwo Moetn O6Lwo M3BbpLUEHN
HaINYHU 3abJ/IKEHNSA HaINYHU naalaHus

6r0aKETHN 6r0aKETHN

364 350 436 339
6227 4 045 3737 2 593
3 2 3 2
1133 1104 1148 1099
7 726 5501 5323 4 033
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PEHHUK HA TEPMUHMUTE

AKTHOEPCKU NPeAnosIoXeHUs

lMpeanonoxeHuaTa, W3MonN3BaHM 3a U34UCABaHE Ha pasxoauTe 3a 6baewm C'b6MTVI$'—|, KOUTO 3acdrar
NMEHCUOHHUTE 3aAbJ/IKEHUA.

AKTIOEpcku neyanbu un 3arybm

3a cxeMa 3a geduMHUPaHN AOXO0AN — MPOMEHUTE B aKTIOepCcKuTe AeduunTU UK U3UWbLM. Te Bb3HMKBAT
nopaau pasnvkuTe MexAy NpPeaxOAHUTE aKTHEepCKW MpeanosiokeHUs UM CcbbuUTusiTa, KOUTO peasHo ca
HacTbNWAN, KaKTO U Nopaau nocneanumTe oT NPOMEHUTE B aKTIOEPCKUTE NpeanosioXeHus.

BloaXeTHU KpeauTu 3a agMUHUCTPATUBHU pasxoam

BrogXeTHUTE KpeauTn 3a aAMUHUCTPATMBHU pasxoAu MNOKPMBAT TEKYLUMTE pasxoAn Ha MHCTUTYUMUTE U Ha
cybekTuTe (nepcoHan, crpaam, odbumc obopyasaHe).

MpueT 6roaxeT
MpoeKTo6I0aKeTLT Ce NpeBpbLUa B NpueTus 6roaKeT BegHara cnes kato 6bae ogobpeH ot 61o4KeTHMA opraH.
Kopurupauwy, 6roaxeTt

PelleHne, npueTo npes 6GoaxeTHaTa roAuHa, 3a M3MeHeHue (yBenMueHue, HamaneHue, TpaHcdep) Ha
acneKkTu Ha npueTuns BIAXKET 3a Tasu roamnHa.

Cymun, kouto TpsabBa aa 6bAaT NOUCKAHM OT AbpXaBUTE YSIEHKMU

ToBa ca HampaBeHW MNpe3 OTYETHWUS MNepuoa pasxoau, KouTo uWe Tpsbea Aa 6baaTt (uHaAHCMpaHu oOT
6baewm 6loaxeT, T.e. OT AbpXaBuTe — uneHkM Ha EC. ToBa e cneactevMe OT €AHOBPEMEHHOTO
cbllecTByBaHe Ha MHAHCOBM OTYETU Ha 6a3aTa Ha TeKYLLO HauyucisBaHe 1 Ha 6l04XKEeT Ha KacoBa OCHOBA.

FoauweH oTyeT 3a genHoctra (FOA4)

B roauwHuTe OTYETM 3a JAenHOCTTa Ce MOoCcoYBaT pe3yaTratute OT AEMHOCTUTE 4ype3 CbhocTaBka C
onpeneneHnTe Uenn, CBbp3aHUTe C AENHOCTUTE pUCKoBe, ¢opmaTa Ha BbTpPEWHUS KOHTpoa U T.H. OT
6rogxeTHaTa npoueaypa 3a 2001 r. 3a KomucuaTta u ot 2003 r. 3a BCMYKM UHCTUTYLUMU Ha EBponenckus
cbto3 (EC) onpaBoMOLWEHUNAT pasnopeauTen C 6aXeTHU KkpeauTu TpsibBa Aa npeacTtaBs Ha CBOSITa
MHCTUTYUMs O[] 3a W3MNb/IHEHMETO Ha CBOUTE 3aAb/KEHUS, KaKTO W dUHAHCOBa WHMOpMauns wu
nHdopmMaumsa 3a ynpasneHmeTo.

Brog)xeTHW KpeanTtun

DunHaHcMpaHe Ha 6oaxeTa. B 6ogxeTa ce NMporHo3mMpaTt KakTo NoeTuTe 3aab/KeHUs, Taka M niawaHmsaTa
(napn B 6pon mnn 6aHkoBM TpaHcdepu B nons3a Ha 6eHeduumepute). BrogXeTHUTe KpeauTn 3a MoeTu
3aA4b/KEHUS U BOAXETHUTE KpeauTu 3a niawaHus 4ecto ce pasnmyaBaT (MHOFMOroAMLWHW GHOAXETHM
KpeanTn), Tbil KaTo 3aA4b/HKEHNE 3@ MHOMOrOAMLLHMUTE MPOrpaMn uU NpoekTn 06UKHOBEHO ce MoeMa U3LUsIo
npes roagmHaTta, Npes KOSTO € B3eTO peLIeHNETO 3a Te3M NMporpaMm U NMpoekTu, U cpeacTBaTa Mo TAX ce
niawaT npes roaguHuTe C HanpeABaHeTO Ha TAXHOTO M3NbiHeHWe. EgHoroanwHuTe 6104KETHN KpeauTn ce
M3Mon3BaT 3@ aAMUHUCTPATUBHUTE pa3xoaMm, 3a pa3xoauTe 3a noakpena Ha CesICKOCTOMaHCKUTe nasapu u
3a npekuTe nnawaHusa, Kato 6IaXeTHUTE KpeauTu 3a MNOoeTU 3a4bJ/IKEeHUS ca paBHM Ha 6rogxeTHuTe
KpeauTu 3a nnawiaHus.

LleneBu npuxoamn

CneuuanHu npuxoau, MonyvyeHU 3a (PUHAHCUPAHETO Ha KOHKPETHU pa3xoAu. OCHOBHMAT M3TOYHMK Ha
BbHLWIHW LEeNeBn npuxoanm ca UHAHCOBWUTE CpeAcTBa, MPeAoCTaBeHW OT TPETU AbpXaBW 3a Mporpamu,
¢duHaHcnpaHn oT Cbio3a. OCHOBHUAT M3TOYHUK Ha BbTPELIHW LefieBM Mpuxoau ca NpuxoauTe OT TpeTu
CTpaHM BbB Bpb3Ka CbC CTOKW, YCAYrM WAW CTPOUTENHM paboTu, MpeAoCTaBeHW Mo TAXHO MCKaHe.
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MpuxoauTe OT Bb3CTAaHOBABAHETO Ha HEOCHOBATENHO MNaTeHW CyMu U npmxoauTe OT npo,qa>K6aTa Ha
r|y6nm<au.mm n CbVIJ'IMVI, BK/TIOYNTENHO Ha €NEKTPOHEH HOCUTEN.

®unHaHcoBM akTuBK, 0b6aBeHU 3a npodaxba

Bcnukn  duHaHCOBM akTmBWM (C M3K/IOYEHME Ha [epuBaTMBUTE), KOUTO Cropes MexAyHapoaHuTe
CYETOBOAHM CTaHpapTM 3a nybnuuHUA CcekTop ce oueHsaBaT Mo chnpaseasiMeBa CTOMHOCT M 3@ KOWUTO
npoMeHUTe B CnpaBeasiMBaTa CTOMHOCT TpsabBa Aa 6baaT nNpu3HaATW B pe3epB NpU HETHUTE aKTUBWU A0
oTnMcBaHeTo UM (Mnn obesueHka).

BrogxeTeH pea

LLlo ce oTHacs Ao CTpyKTypaTa Ha 6loaxeTa, npuxoamTe M pa3xoauTe ce 3anuceaTt B 6loaxeTa CbriacHo
3a4b/DKUTENHa HOMeHKNaTypa, KOATO OTpa3siBa ecTeCcTBOTO M UenTa Ha BCeKn efnieMeHT. Tasm
HOMeHKNaTypa € HanoxeHa oT 6axeTHUs opraH. OTaenHuTe KaTeropuw (4sn, rnaea, cTaTus WAn peg)
cnyxart 3a opuumanHo onMcaHne Ha HOMeHKnaTyparTa.

OTMAHa Ha 6lo4XXEeTHU KpeanTn

Heun3snonssaHute 6104XETHN KpeanTn, KOUTO HE MoraTt Beye Aa Ce U3non3BsarT.

MNMpeHacsHe Ha 6IAXETHU KpeanTu

MN3kntoueHme oT NpuMHLMNa Ha eXerogHocCT, AOKONAKOTO 6I0AXeTHUTE KpeanTu, KOUTO He ca Mornu aa 6baaTt
n3nonssaHu npes3 pageHa 6wogxeTHa roguMHa, moraT nMpu CTpOrM yCcnoBus M N0 U3KIOYeHue ga 6baat
npeHeceHu 3a U3Non3BaHe npes crnejBallata rogmHa.

MoemaHe Ha 3aabiKeHMe

MNpaBeH aHraXxwuMeHT 3a NpeaocTaBsHe Ha (PUHAHCMpaHe, Npu ycnoBue Ye 6baaT M3NbJHEHW ONpeaeneHun
ycnosusa. EC ce 3agb/kaBa Aa Bb3CTAaHOBW CBOS ASN OT pas3xoauTe no npoekT, duHaHcupaH ot EC.
[OHewHnTe 3aab/MKEHNs NpeacTaBnsBaT YTpPewWwHUTe nnawaHusa. [HewHuTe nnawaHua npeacrtaBnssaTt
BUEpaLUHUTE 3aAb/IKEHUS.

BrogyxeTeH KpeauT 3a NOETU 3a4b/IKeHUS

BlogxeTHUTe KpeanTn 3a MOETU 3aAb/IKEeHUs MNOKPMBAT MbfHAaTa CTOMHOCT Ha MpPaBHUTE 3a4b/KEHUS
(mnoroesopwn, crnopasyMmeHusi/pelleHns 3a npegoctaBsHe Ha 6e3Bb3Me3gHWM CpeAacTBa), KOMTO MoraT Aa
6baaT noanucaHn npes Tekylwarta puHaHCoBa roAnHa.

Pa3xoam 3a TeKyll TpyAoB CTax

YBeNMYEeHMETO Ha 3a4b/IKEHMsITa MO CXemMaTa, NpousTUYalun oT TPYAOBUS CTax, HaTpynaH npes TekyliaTta
¢vHaHcoBa roamHa.

OTMSIHa Ha 3aab/XeHne

[elicTBue, ypes KOeTo ce OTMeHS NpeaxoAHO 3aAab/KeHne (MK YacT OT Hero).

CxeMa 3a geduHUpaHn Aoxoan

lMeHCcMOHHa cxeMa WM cxema 3a APYyrun AOXOAMU cren MNEeHCUOHMPaHe, NpW KOATO MpasufiaTa Ha CxemaTa
onpeaenaTt 4oXoAUTE HE3AaBUCUMMO OT ABb/IXKMMUTE BHOCKU U MPU KOATO AOXOAUTE HE Ca NPSKO CBbp3aHu C
MHBECTUUMMTE Ha cxeMaTa. CxemaTa Moxe aa 6bae puHaHCcupaHa nnan HeduHaHCMpaHa.

JepwvBatneu

OUHAHCOBM MHCTPYMEHTU, YMATO CTOMHOCT € CBbp3aHa C MPOMEHUTEe B CTOMHOCTTa Ha Apyr (uMHaHCOB
WHCTPYMEHT, Ha noKa3aTesl WAM Ha CToKa. 3a pas3inka OT npuTexaTens Ha MNbpBMYeH (UHaHCOB
WHCTPYMeHT (Hanp. Abp)XaBHa LEeHHa KHWra), KOMTO MMa HeorpaHuMyeHO MNpaBo ga noayudu napu (Mam

Apyra MKOHOMMYEecKa nonsa) B 6baelle, NpUTEXATeNAT Ha AepMBaTMB MMa CaMO OrpaHWYeHOo MpaBo Aa
nonyuyu Takasa rnonsa. MpuMep 3a AepuBaTMB € BanyTHUAT GOpybPAEH A0roBOp.
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Mpako ynpasneHune

MeTo4 Ha M3MbiHeHWe Ha 6ioaxeTa. [py NPSKOTO ynpaBieHWe OlAXETbT Ce WM3Mb/HABA MNPSKO OT
cnyx6ute Ha KoMUCUATa, U3MBAHUTENHUTE areHUMn Unm aoseputenHmute GoHa0Be.

JWNCKOHTOB MpoueHT

MPOLEHTBLT, M3MOM3BaH 3a KOpUrMpaHe Ha CTOMHOCTTA Ha napuTe BbB BpeMeTo. [UCKOHTMpaHEeTo e
TEXHWKA, KOATO Ce M3MoJ3Ba 3a CpaBHsIBaHE Ha pa3xoAuTe W MON3uTe, HacTbMBalWM Mpe3 pasfvyHu
BpPEMEBW Nepuoam.

EcdbekTnBEH NMUXBEH NPOLEHT

MpoueHTsT, C KONTO ce ANCKOHTUPAT O4YaKBaHUTE 6baewm napuyHn nNoCTovnJIEHNA UKW NNallaHUAa npes
O4YaKBaHUA XUBOT Ha (bVIHaHCOBI/Iﬂ aKTnB unun (DI/IHaHCOBVIﬂ nacve A0 HeTHaTa 6anaHcoBa CTOMHOCT Ha
aKTMBa Unu nacuea.

OVHaHCOBW aKTUBU UM NacuBU Mo cnpaBeannea CTOMHOCT 4ype3 n3nnwbKa nnin [le(bVILWITa

Bcuukn (UHAHCOBM aKTMBM WM NACMBKU, KOUTO crnopej MexAyHapoAHWTe CYETOBOAHW CTaHAapTW 3a
ny6banyHMSa cekTop Ce oueHsiBaT MO crpaseAnnBa CTOMHOCT M 3@ KOUTO MPOMEHWTe B CrnpaseasineaTta
CTOMHOCT TpabBa Aa 6bAaT NpM3HaTU B U3NMWbKa an geduumnTa 3a nepuosa (T.e. AepuBaTUBU).

®MHaHCOBa KopeKkuus

®UHAHCOBUTE KOpPEKUMW MMaT 3a Ues ga npeanassTt 6iogxera Ha EC OT norpewHu unnm HepenoBHU
pa3sxoau. Mpu pasxoauTe MojA CnofeneHo ynpaBrieHne cbbUpaHeTo Ha HEMPaBUIHO U3BbPLLEHWN MNallaHus
€ OTrOBOPHOCT OCHOBHO Ha Abp)kKaBaTa ufieHKa.

,MoTBbpAeHa" durHaHCOBa KopeKkuus e (dMHaHCOBa KOpeKuMs, KOSTO € npueTta OT CbOTBEeTHaTa AbpXXasa
uneHka. ,PeweHa" duHaHcOBa kopekuusa e ¢dUHaHCOBa KOpeKLMsl, KOATO € npueTa C pelleHue Ha
Komucmsata. TS BMHArm € HETHa KOPEKUMS, MpuM KOSATO AbpXaBaTa uneHka TpsibBa Aa Bb3CTaHOBM
HepenoBHUTe cpencTtBa B 6roaxeta Ha EC, koeTo BOAM [0 OKOHYaTeNHO HamasieHMe Ha (MHaHCOBUSA
nakeT, NpeaBMAEH 3a CbOTBETHATA AbpXXaBa 4yneHka. MoTebpaeHuTe N peweHnTe GUHaAHCOBM KOPEKLUN ce
NOCoYBaT B HAaCTOALLMA AOKYMEHT KaTO ejHa KaTeropus.

dunHaHcoBaTa KOpeKuus e ,M3BbplleHa", Korato C Hesl € KopurimpaHa KOHcTaTMpaHaTa HepeaHOoCT.
Henpsko ynpasneHue

MeTon Ha u3NblHeHWe Ha OGwoaxeTa. lpu HenpsikoTo ynpasneHue KomucusaTa Bb3Nara 3agayuun Mo
U3Mb/IHEHMETO Ha 6loAXXeTa Ha opraHu, ypeaeHu oT npaBoTo Ha EC nnm oT HauMoHanHoO npaso.

[MpekbCcBaHUA U CMpaHng

Ako KoMucmusaTa ycTaHOBM, Bb3 OCHOBA Ha cobcTBeHaTa CU AEMHOCT UM Ha MHdopMaumsaTa, cbobuieHa oT
OANTHWUTE OpraHu, 4Ye AbpXaBa 4/leHKa He e OTCTpaHwWna CEepMO3HU HeaoCTaTbUM B CUCTEMUTE 3a
yrnpaBneHMe MU KOHTPON W/WIN He e Kopurmpana HepeAoBHW pasxoan, KOUTO ca bunu aeknapuvpaHu u
cepTuduumMpaHmn, Ta MOXe Aa NpeKbCHE UK Aa cripe nnawaHusaTa.

HepegHocT

HepegHocTTa e peicTBME, KOETO He € B CbOTBETCTBME C npaBwunata Ha EC u uma noTeHumanHo
oTpuuaTeneH edekT Bbpxy (UHAHCOBUTE MHTepecu Ha EC, HO KOETO MOXe Aa ce Ab/KM Ha HEeBOJIHA
rpewka, u3BbplieHa oT 6eHednUnepPUTE Ha CPeACTBa UM OT OpraHuTe, OTroBapsiWM 3a niawanusita. AKo
efHa HepeaHOCT e U3BbpLUEHa YMULLIEHO, TS NpeAcTaBnsBa nsMama.

Brog)xeTHn KpeamnTn, KoUTo FY6F|T cuna

HeunsnonssaHute 6lOMKETHN KPeauMTU, KOUTO e 6bAaT OTMEHEHM B Kpas Ha duHaHcoBaTa roAuHa.
N'y6eHeTo Ha cuna oO3HayaBa OTMAHA Ha USANOTO paspelleHMe WAM Ha YacT OT paspelleHneTo 3a
M3BbpLUBAHE Ha pasxoAM W/WAM 3a MOeMaHe Ha 3aAb/hKeHus. ToBa paspelleHWe Hamupa u3pas nojg
dopmata Ha 6rogxeTeH KkpeauT. CaMo 3a cbBMecTHUTe npeanpusatva (CIM), KakTo € MNOoCOYEHO BbLB
(pMHaHCOBUTE MM MpaBuia, HEU3MNOA3BaHUTE BIOAXKETHN KpeAWUTM MoraT Aa 6baaT 3anmMcaHu B NporHosarta
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3a npuxoamTe U pasxoauTe 3a cneaBalimMTe MakCMMyM Tpu dUHaHCOBWM roauHwu (T.Hap. npasuno ,N+3%).
CnepoBaTtenHo 6woaxeTHute kpeautn 3a CI, kouto rybsaT cuna, Morat ga 6baaT nycHaTu OTHOBO B
ynoTtpeba ao ¢pmnHaHcosaTa rogmHa N+3.

CobcTBEHU pecypcu

Te npeacTtaBnsiBaT OCHOBHOTO ()MHAHCMpaHe 3a MHCTUTYyuuMuTe M opraHmTte Ha EC u ca onpeaenexHu B
PernameHTa 3a cobctBeHuTe pecypcn N2 609/2014. CobCcTBEHUTE pecypcu ce CbCTOAT OT pecypcu Ha 6a3a
BH/, pecypcu Ha 6a3a A4C v TpaaMuMOHHM COBCTBEHN pecypcu.

Bloa)XeTHN KpeamTu 3a niawaHus

BrogxeTHUTE KpeauTW 3a nnawaHusa MNoKpuBaT pas3XxoAuTe, Ab/DKMMW MNpe3 TekywaTta roguHa, KOWUTOo
npon3Tn4aT OT NpaBHU 3aAb/IXXEHNA, MOETU Npe3 TeKyllaTa roanHa n/vnum npes3 npeaxogaHun roanHu.

MpeaBaputesiHO dMHaAHCKMpaHe

MnawaHe, NpeAHa3Ha4yeHo Aa ocuUrypu Ha 6eHeduumepa HanuuHKU cpeacTBa. To MoXe Aa Ce pasaenu Ha
HAKOMKO MfalaHus CbrlacHO pasnopeaduTe Ha CbOTBETHWUS [OroBOp, PELIeHME, CropasyMeHUe Wiu
OCHOBEH MNpaBeH akT. HanuuHuTe CpeacTBa, UM aBaHChT, CE U3MOM3BaT 3a LEeNTa, 3@ KOATO Ca OCUrypeH#,
npes nepuoga, onpeaeneH B CopasyMeHWETo, UK ce BpbLuarT.

MNpeBaHTUBHa MsipKa

MpeBaHTUBHUTE MepKMK, KOUTO KoMncmnaTa Moxe aa M3nonsea, 3a Aa 3awmTty 6roaxerta Ha EC, koraTto 3Hae
3a Ha/IMYMETO Ha MOTEeHUManHW HefoCTaTbLM, BK/KOYBAT CMMPAHETO M MpeKbCBaHeTo Ha nialaHuaTta oT
6topxeTta Ha EC B non3a Ha onepatmBHaTa nporpama.

HeusnbnHeHn noetu 3aabxkenns (Reste a liquider — RAL)

Te ca pa3MepbT Ha MNOEeTo 6l04KeTHO 3aAb/DKeHUe, NOo KOETO MJallaHeTo BCe oule He e U3BbpLUIEHO. Te
npeacrasnaBat 3aAbJ/KEHUATaA Ha EC 3a nnawaHe 3a 6baewm rogMHuM m ca npaKo cneacrene oT
CblLECTBYBAHETO Ha MHOroroauvwHum nporpamMn mn OT JiMncata Ha Bpb3Ka MexXay bopgxeTHUTE KpeanuTn 3a
NMoeTn 3aAb/HKEHNS N BlogKEeTHUTE KpeauTun 3a naawaHus.

CnoaeneHo ynpaBneHue

MeToa Ha u3nMbsHeHMe Ha 6rogxerta. lNpu cnogeneHoTo ynpaBfeHue 3afavynTe No M3MNbJIHEHMETO Ha
broakeTa ca AenervpaHu Ha gbpxaBute uneHkn. Okono 80 % oT pasxoauTte Ha EC nonaaaT B o6xBaTa Ha
TO3M MEeToA Ha U3MbJIHEHME.

TpaaVUMOHHU COBCTBEHM pecypcu

Te npeactaBnssaT npuxoan 3a EC m ca vact oT cobcTBeHUTe pecypcu, € KOUTO ce duHaHcupaTt
penHoctute Ha EC. TpaguuMoHHUTe COBCTBEHM pecypcu ca ornpeneneHn B PernameHTa 3a cobcTBeHuTe
pecypcu N2 609/2014 1 ce CbCTOSAT OT MUTA M Hano3n BbpXy 3axapTa.

TpaHcdhepn (Mexay 6roaXeTHUTE penoBe)

TpaHchepnTe Mexay 6lAXEeTHUTE pefoBe Ca CBbp3aHW C NpeMecTBaHe Ha 6taXeTHW KpeauTu OT eauH
bloaXeTeH pes B ApYyr B XoAa Ha dMHaHcoBaTa roavHa v cneaoBaTeNHO NMpeacTaBnsiBaT M3K/OYeHWEe OT
npuHuMna Ha cneuudunyHoCcT Ha 6oaxeta. Te obave ca wm3puyHO paspeweHn oT [orosopa 3a
dyHKUMOHMPaAHETO Ha EBponelicknsa Ccbto3 nNpu ycnosuaTa, npeasnaeHn b GuHaHcoBus pernameHT (OP).
Bbe ®P ce nocouyBaT pasfMYHWM BMAOBe TpaHcdepu B 3aBMCMMOCT OT TOBa Aan Te ca Mexay WaIn B
paMKuTe Ha O6laXeTHW A[an0Be, rNaBu, CTaTUM WAWM NO3MUMM M AanuM U3NCKBAT pas/IMYHM HMBA Ha
paspeLlleHune.
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CMNCBK HA CbKPALLEHUATA

roa

ABB
ABM
ACER
dYMU
OPBK
ARTEMIS
YBA

BTN
OEPEC
Kb

BMP

nb6

®oHa BUFI
ocn

CCS LGF
CEDEFOP
MCE

AN Ha MCE
CEPOL
Ko

CHAFEA

CIP
COM

COSME

COsO

POP

FoanweH otyeT 3a AelHOCTTa

BroaxeTupaHe no AerNHOCTH

YnpasneHue no AerHOCTH

AreHumns 3a CbTPYAHMYECTBO MEXAYy PerynatopuTe Ha eHeprus

®oHg, ,Ybexuwe, Murpaumna n nuTerpaumnsa™

OnpaBoMoLleH pasnopeauTesn ¢ 6104XeTHN KpeauTn

MoaepHu Hay4YHun nscneaBaHus U TEXHOMOMMU 3@ BrpadeHN UHTENIUTEHTHU CUCTEMM
YnpasneHue Ha Bb3AYLWHOTO ABUXKEHME

CbBMeCTHO npeanpusatme ,,bnotexHonornyHm npomssoacrea”

OpraH Ha eBponenckuTe perynatopu B obnactra Ha enekTpoHHUTe CbobLeHuns
KoHcopumyMa 3a 6MOTEXHOIOrMYHN NPOM3BOACTBA

BaHka 3a mexayHapoaHu pasnialiaHus

MnaTtexeH 6anaHc

®oHpA 3a 6toaXeTHM rnobu

O6uwa cenckocTonaHcka NoamMTUKa

MexaHM3bM 3a rapaHTUpaHe 3a CEKTOPUTE Ha Ky/nTypaTa U TBOPYECTBOTO
EBponencku LeHTbp 3a pa3BuTUe Ha NpodecnoHanHoOToO obyyeHune

MexaHn3bM 3a CBbp3BaHe Ha EBpona

Obnros MHCTpYMeHT Ha MexaHu3Ma 3a cBbp3BaHe Ha EBpona

AreHuus Ha EBponeickumsa cbio3 3a obyuyeHmne B obnactra Ha npasonpuaaraHeTo
Koxe3noHeH ¢oHA

M3nbnHWUTENHa areHumsa 3a noTpebuTtennTe, 3apaBeonasBaHeTo, CE/ICKOTO CTOMaHCTBO U
XpaHuTe

PamkoBa nporpama 3a KOHKYpPEeHTOCNOCO6HOCT U MHOBaLMM
Komucus

Mporpama 3a KOHKYPEHTOCMOCOBHOCT Ha NpeanpuATUATa U MankuTe U cpeaHuTe
npeanpusaTus

KoMuTeT Ha cnoHcopupalunTe opraHM3aunm Ha Kkommcuarta , Tpeayen®

PernameHT 3a 06L0MNpUIOKMMUTE pasnopeabm
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CPVO Cnyx6a Ha Ob6wHOCTTa 3a COpTOBETE pacTeHUs

D&WM N3BexxaaHe OT ekcrnjoaTaums v ynpas/ieHMe Ha oTnaabumte

EACEA N3nbnHuTeNnHa areHums 3a obpasoBaHue, ayaAno-Bu3ns n Kyntypa

E3OPCP EBponeickn 3emMenencku poHA 3a pa3BUTUE Ha CENCKUTE parioHn

EOI3 EBponenckn ¢oHAa 3a rapaHTMpaHe Ha 3eMeaenmeTo

OEOTA EBponenckn oHA 3a OpUeHTUpPaHE M rapaHTMpaHe Ha 3eMeaenmeTo

EAAB EBponeicka areHumMs 3a aBMauMoHHa 6e3onacHoCT

3uCun 3aeTocCT 1 coumanHn MHOBaL MK

EASME N3nbnHUTEeNHa areHums 3a MankuTe n cpeaHnTe npeanpusaTns

EASO EBponeiicka cnyx6a 3a nogkpena B ob6nactra Ha ybexuweTto

EBO EBponenckn 6aHKOB opraH

EBBP EBponeiicka 6aHKka 3a Bb3CTaHOBSIBAHE W pa3BuTue

ECI EBponeiicka cMeTHa nanarta

ELIB EBponeicka ueHTpanHa 6aHka

ECDC EBponeincku ueHTbp 3a npodurnakTnka n KOHTpon Bbpxy 3abonssaHusaTa

ECHA EBponeicka areHumMs no xMmMukanm

ECOFIN CbBET N0 MKOHOMMYECKM N (DUHAHCOBM BbMNPOCK

EOBC EBponeicka o6LWHOCT 3a BbrMLLa U CTOMaHa

ECSEL CbBMeCTHO npeanpusTme ,,ENeKTpoHHM KOMMNOHEHTU N CUCTEMM 3@ BOAELUM NMO3ULUKN Ha
Espona"

EOP EBponeickn ¢oHA 3a pa3suTme

EDIF MexaHn3bM 3a rapaHTUpaHe no VIHCTpyMeHTa 3a pasBUTUE Ha NpeanpuaTUsaTa U

MHOBauUuuTe 3a 3anagHute bankaHun

ENN EBpONemncKko MKOHOMMYECKO NPOCTPaHCTBO

EAOC EBponeicka areHumMs 3a OKonHaTa cpeaa

ECBA Esponencka cnyxb6a 3a BbHLIHA AENHOCT

EFCA EBponencka areHumsa 3a KOHTpos Ha pubapcTesoTo
EOP EBponenckn doHa 3a pnbapcTeo

EOBX EBponenckn opraH 3a 6€30NacHOCT Ha XpaHuTe
EQYP EBponeicku ¢oHA 3a yCTOMUYMBO pasBuTtue
EOIOUE EBponewnckn doHa 3a lOronstouHa EBpona

ENDC EBpOMnenckn MHCTpyMeHT 3a MHaHCcoBa cTtabunHocT
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loaunwHn otyeTn Ha EBponerickus cbto3 3a 2017 T.
EBponeickun dhoHA 3a cTpaTernyeckm MHBECTULUMK
EBponeickn mexaHnsbM 3a PMHAHCOBO cTabunmnsmpaHe
EBponemncka acoumnaums 3a ceobogHa Tbproeums
EBponeiicka reoctaumoHapHa cnyxba 3a HaBUraumoHHO NMOKpUTUE
EBponencka MHBECTMUMOHHA 6aHKa
EBpOnNenckn MHBECTUUMOHEH oHA
EBpONenckn MHCTUTYT 3@ paBEeHCTBO MeXAy NosioBeTe
EBponeickn opraH 3a 3acTpaxoBaHe M NpodecnoHasHO NEHCMOHHO OCUIypsiBaHe
EBpONEencKn MHCTUTYT 3a MHOBALMWN N TEXHOJIOTUN
MHuMumaTtuea 3a dMHAHCMpaHe Ha enekTpuduunpaHeTo
EBponeiicka areHums no sfekapcrearta
EBpONenckn LueHTbp 3a MOHUTOPUHI Ha HAapKOTULM U HapKOMaHum
EBponeickn ¢oHA 3a MOPCKO AeN0 U pubapcTBo
EBponeiicka areHums no mopcka 6e3onacHocT
MKOHOMWYECKN 1 NapuyeH CbH3
DOoHJA 3a paswmnpsiBaHe Ha NpeanpusaTUaTa
EBponeinckn KOHCynTaTUBEH CbBeT 3a MHUUMATMBa B obnactTa Ha HaHOeNeKTpOHWKaTa
DOoHA 3a MHOBaUUKM B NpeanpusaTusaTa
AreHuus Ha EBponenckuns cbio3 3a MpexoBa U MH(pOPMaLMOHHA CUTYPHOCT
EBpOnenckn MHCTPYMEHT 3a CbCeACTBO M MapTHbOPCTBO
EBponeickn napnameHT
N3nbnHuTeNnHa areHuns Ha EBponenckms Hay4yHouscnenoBaTeNICKN CbBET
EBponeickn ¢oHA 3a permoHanHo pasBuTme
EBponeicka KocMmyecka areHums
EBponeicku coumaneH goHA
EBpOnenckn CTpyKTYPHU U UHBECTULUMOHHW poHAO0BE
EBponeickn MmexaHnsbM 3a cTabmnHoct
EBponeickn opraH 3a LLeHHM KHMXa M nasapu

CxeMa 3a noakpena Ha cTapTupawm npeanpustus no EBponenckusi MexaHusbM
TexHonornm 1998

EBponeicka doHaaumsa 3a obydeHune
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loaunwHn otyeTn Ha EBponerickus cbto3 3a 2017 T.
EBponeicku cbto3

Cnyx6a Ha EBponeickua Cblo3 3a MHTeNeKTyanHa cobCcTBeHoCT

EBponeiicka areHumss 3@ OMNEepaTMBHOTO  YMNpaB/iEHWE Ha  LIMPOKOMALLAGHU
MHMOPMALIMOHHU CUCTEMU B MPOCTPAHCTBOTO Ha cBo60Aa, CUMypPHOCT U NpaBocbane

EBponeicka opraH1Msaumnsa 3a ekcrnaoatauns Ha METEOPONOrNYHU CMBTHULM
EBponeicka areHuus 3a 6e3onacHoCT v 3apaBe npu paboTa
EBponeicka 06LWHOCT 3a aTOMHa eHeprus

EBponeiicka doHaaumsa 3a nogobpsiBaHe Ha yCNOBUATA Ha XWUBOT U TPyA
3BeHO Ha EBponelickns cbio3 3a cbaebHO CbTpyAHUYECTBO

EBponencka nonuuencka cnyxba

TepMosiApeH cMHTE3 3a eHeprus

CbBMecTHO npeanpuaTue ,[OpuBHU KNeTku n sogopoa”

®OUHAHCOB MHCTPYMEHT 3a OpuMeHTUpaHe Ha pubapcTBoTO

MbpBa BxoAsAlWa — NMbpBa M3xoAsLa CTOMHOCT

Ceama paMkoBa nNporpaMa 3a Hay4YHu u3cneaBaHUs U TEXHOSIOMMYHO pa3BuTUe
®OUHAHCOB pernaMmeHT

AreHuus Ha EBponenckus Cbio3 3a OCHOBHUTE npasa

EBponeicka areHumMs 3a rpaHmMyHa u 6perosa oxpaHa

O6cbxaaHe M aHanu3 Ha HGUHAHCOBUTE OTUYETU

BpyTeH BbTpelleH NpoayKT

FnobaneH MOHUTOPWHI Ha OKOJIHaTa cpeaa M CUrypHOCTTA

BpyTeH HauwoHaneH goxon

mobanHa HaBUraunmoHHa CNbTHUKOBA CUCTEMA

~XOpn3oHT 2020"

MexayHapoaHa Tabnuua ,XXnBoT" 3a Ny6n4HUTE CNyXUTENN
NHTerpupaH nakeT 3a PUHAHCOBO OTUYMTaHE
NHbpacTpyKTypeH n MHOBaUMOHEH npo3opel,

MexayHapoaeH BanyTeH poHA

CbBMECTHO NpeanpuaTMe Ha MHULMaTMBaTa 3a MHOBAaTUBHM JleKapCcTBa
M3nbnHUTENHa areHums 3a MHOBALMM U MPEXH

NHCTpYMEeHT 3a npeanpucbeamHUTENHA NOMOLL
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MCCIIC MexayHapoAHW CYEeTOBOAHM CTaHAapTK 3a Ny6AnYHUA ceKTop

OBC ®oHA ,BbTpewHa curypHoct”

nT NHDOPMaLNOHHN TEXHOOMUN

ITER MexayHapoaeH ekcriepMMeHTaneH TepMosapeH peakTop

cna CbBMEeCTEH NJiaH 3a Aencreue

JRC CbBMeCTeH M3cnenoBaTesiCKu LEHTbLP

Ccr CbBMECTHO npeanpusaTme

LGTT WNHCTpYMeHT 3a rapaHTupaHe Ha 3aeMUTe MO MPOeKTU, CBbP3aHW C TpaHCeBpPOMencKkuTe

TPaHCMOPTHU MpPEXWn

MM MHororogmwHa nporpama — [lporpama 3a @duHaHcoBO npuobuwaBaHe Ha cpegHuTe
npeanpusaTms

MEP YneH Ha EBponenckuna napnameHT

Mon MakpodurHaHcoBa nomoduy,

MOP MHororoanwHa uHaHCOBa paMka

MMCI1 Munkpo-, Mankum n cpeaHn NpeanpuaTmna

NEETs Mnapexmn, KouTo He paboTsT, He yyaT U He ce obydyaBaTt

PCP PeweHwne 3a cobcTBeHUTE pecypcu

PBI WMHnumnaTtuea ,,Obnurauymm 3a npoektn®™

PF4EE NHCTpyMEeHT 3a YacTHO pMHAHCKMpaHe 3a eHepruiiHa eeKTUBHOCT

roy FapaHumMoHeH (poHA 3a@ yyacTHUuuTe

PMF EBponenckn mexaHusbM 3a MmkpoduHaHcmpaHe ,lMporpect

M4r My6anMyHO-4acTHO NapTHLOPCTBO

PSEO MeHCMOHHOOCUIYypUTENIHa CXeEMA Ha €BPOMENCKNTE AJSTbXHOCTHU nua

HNWN HayyHu nscneaBaHusa n MHOBaUUK

RAL Reste a Liquider (HEM3MbAIHEHM MOETU 3a4b/IKEHUS)

REA M3nbnHUTENHa areHuus 3a Hay4YHu nscneaBaHus

Mornp MexaHn3bM 3a PMHAHCUpaHe C noAesissHe Ha pucka

HUTP Hay4yHu nscnegBaHus, TEXHONOMMYHO pa3BUTUE N AEMOHCTpaLUMn

S&P Standard & Poor's Financial Services LLC

SANAD ®oHpA 3a BUCA 3a MUKpPO-, MasikUTe U CpeaHuUTe NpeanpusaTus

CANAPA CneumanHa npeanpucbeanHuTeNHa NporpamMa 3a pa3BUTME Ha 3eMedeIMeTo U Cesickute

panioHun
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FoanwHn otyetn Ha EBponevickms cbro3 3a 2017 r.

Mporpama 3a pmMHaAHCOBO NpuobLiaBaHe Ha MUKPO-, MANIKUTE U CPeAHUTE NpeanpuaTus B
KOxxHOTO N U3TOUHOTO CpeanseMHoMopue

CbBMECTHO NMpeanpusTUE 3a M3cneABaHE Ha YyNpaB/iEHNETO Ha Bb3A4YLUHOTO ABMXXEHME B
eIMHHOTO eBponencko Hebe

MHCTpYMEHT 3a HeorpaHMyeHa rapaHumsa B pamkuTe Ha nHuumatmeaTta 3a MCII
Manku v cpefHu npeanpuaTmsa

Mpo3opel 3a MCIM (nNpo3opel, 3a MankuTe U cpeaHUTe NpeanpusaTms)
[oroBop 3a pyHKUMOHMpPaAHETO Ha EBponelickns cbio3

TpaanuMOHHN COBCTBEHN pecypcu

BpeMeHeH MHCTPYMEHT 3a pa3BUTUE HA CENCKUTE pafioHK

[JaHbK Bbpxy AobaBeHaTa CTOMHOCT

MHnumnaTtmea 3a Mnagexka 3aeTocTt




