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NIPUJIOKEHHUE I: bsyia KHUra 3a KPpUNTOAKTHBA 32 EeMUTEHTUTE HA KPUNITOAKTHBH

— MHMHHUMAJIHO CHbABbPKAHUE

Yacr A: O6ma undpopmManus OTHOCHO EeMUTEHTA
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HanmMmeHoBaHne Ha EMUTCHTA;

Cenanuiuge;

Jlata Ha perucrtpanus;

NnenTrudukannoneH Ko/ Ha MpaBHUS CyOeKT;

Korato e npunoxumo, rpynara npeanpusiTus, OT KOSITO € YaCT eMUTEHTHT;

CaMOJ'II/ILIHOCT, aapec U JJIbXKHOCT Ha JIMlaTa, BJIM3allld B CbCTaBa HA YIIPaBUTCIIHUA
Ooprad Ha CMUTCHTA,

3asBlIeHHETO, TOCOUYEHO B WJieH 5, maparpad 5;
[ToTeHunanHu KOHQPIUKTH HA UHTEPECH;

[Toapo6Ha nHbOpManus 3a GPUHAHCOBOTO CHCTOSIHUE HA EMHUTEHTA 3a MOCJICIHHATE 3
TOJIMHU, WM, aKO Mpe3 Te3W 3 TOAMHU TOM Bce omle HEe € OWil yCTaHOBEH —
nHpopmaiusa 3a GUHAHCOBOTO MY CHCTOSIHUE OT JlaTaTa Ha HEroBaTa perucTparus.
Korato mnpemiaranero ce oTHacsi 3a TOKEHH, KOMTO MOTaT peajHo Ja Obaar
OOMEHEHH 3a MPOAYKT WM YyclIyra MpU EMHTHPAHETO UM, EMUTCHTHT Ce
0cBO0OOKIaBa OT TOBA M3HCKBAHE.

Yacrt b: UndopManusi 0THOCHO NMPOEKTA

1.

HammenoBanme Ha MMPOCKTa WJIM Ha KPHUITOAKTUBUTE (aKO € Ppas3M4yHoO OT
HaMMCHOBAHHUCTO Ha eMI/ITeHTa);

[Togpo6na wHQoOpManus 3a BCHYKKM (PU3WYECKH WIM IOPUAMYECKH JIUIA
(BKITIOYMTENTHO aJpecH W/WM CeAaluIle Ha ApPYKEeCTBOTO), KOUTO y4yacTBaT B
M3MBJIHEHUETO Ha TPOEKTa, KAaTO HampuMep KOHCYITAaHTH, pa3pabOTuulld |
JIOCTABYMIIM HA YCIYTH 32 KPUNITOAKTUBU;

Onucanue Ha MPUYIUHUTE 3a CMUTUPAHECTO HA KPUIITOAKTUBUTE,

Koraro nmyO6nu4HOTO npejyiaraHe Ha KPUIITOAKTUBU CE€ OTHACS 32 TOKEHH CTOKU MJIH
YCIyTH — OCHOBHHUTE XapaKTEPUCTUKH HA TPOIYKTUTE WM YCIYTUTE, KOHTO ca
pa3paboTeHH WM MPEJCTOM Ja ObaT pa3padoTeHH;

WNudopmanus 3a opranuzanuara Ha MPOEKTa, BKIIOYUTEIHO ONMCAHUE Ha MUHAJIUTE
1 OpJemuTe eTanyd Ha MPOeKTa M, KOraro € MpUJIOKUMO, PECYpCUTe, 3a/IeJIieHH 3a
ITPOEKTA;

Koraro ¢ MMPpUII0KUMO, I/IH(I)OpMaI_[I/IH 34 INIAHUPAHOTO HU3II0JI3BAHC HA CPCACTBATA,

C u3KiIOYeHHEe Ha TOKEHHUTE 3a CTOKM MIIM YCIYTM — pa3XOJuTe, CBBbP3aHU C
MyOJIMYHOTO MpeJiaraHe Ha KPUITOAKTUBHTE.

Yacr B: Hudopmanus 3a nyOJHMYHOTO mpeljaraHe Ha KPUINTOAKTHBH MJIM 32
JAOIYCKAHETO UM /10 THPIroBHA HA IUIaT(opMa 3a THProBUA HA KPUNTOAKTHBH

1.

Wndopmanusa nanu Osuylata KHHMra ce OTHAacsd 3a IMyOJUMYHO TNIpe[jiaraHe Ha
KPUNTOAKTHBA U/WJIM 3a JIONyCKaHe Ha KPUIITOAKTUBH JI0 ThProBHs Ha IulaTdopma 3a
TBPrOBHUs C KPUNITOAKTUBH;
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10.

11.

12.

13.

14.

Koraro e npunoxumo — pa3MepbT Ha CpecTBaTa, KOMTO ce 1ueiu fa Obae HabpaH
ype3 mpexajarasero, nojx ¢opmara Ha (uaTHa BalyTa WIM JIPYr KPUITOAKTHB.
Koraro e mnpuioxumo, A07HAa TpaHuna (MHUHUMalHAa Ccyma, HeoOxoamma 3a
OCBIIECTBSIBAHETO HA IMPOEKTa) WIM TOopHAa TpaHUIA (MakcUMallHa CyMma Ha
nyOJIMYHOTO  TpeJUlaraHe), OIpeleslieHd 3a MyONMYyHOTO —TpeajaraHe Ha
KpPHUIITOAKTUBUTE;

EmucuonHara 1ieHa Ha npeajaranuTe KpUNTOAKTUBH (BBB (DMAaTHA BalyTa WM JIPYTH
KPUIITOAKTHBH);

Koraro e mnpuioxkumo, oOmusAT Opoil Ha KPUIITOAKTUBUTE, KOUTO IIE OBIAT
MpeJIOKEHHU MYOJIMYHO W/WJIH IOMMYCHATH 10 ThProBusl Ha miiaTdopMa 3a ThProBHs C
KPUIITOAKTUBH;

Nudopmanusg 3a AppKareanTe/KyrnyBaduTe, 38 KOUTO € MpeIHa3HauYeHO MyOIMYHOTO
mpeyiarane Ha KPUMNTOAKTUBHUTE U/WITH JIOITYCKAHETO MM JI0 ThPTOBHS, BKIFOUUTEITHO
OTpaHMYEHUSITA MO OTHOIICHHWE Ha BHUAA KYyNyBaud WU AbpKAaTeIM Ha Te3U
KPHUIITOAKTHBH;

M3puuHOo mocoyBaHe Ha TOBa JalM KyNyBauuTe, y4yacTBallM B IYyOJUYHOTO
IpejjiaraHe Ha KpUIITOAKTUBUTE, 1€ ObJaT B ChCTOSHUE Ja MOJIydaT oOpaTHO CBOS
JIeTIO3UT, aKo JioJIHaTa TIpaHuna (MMHHMalHaTa CcyMa, HeoOxoauma 3a
OCBIIECTBSIBAHETO Ha IpOEKTa) HE ObAE AOCTUrHATa B Kpas HAa IyOJIMYHOTO
IpeJularaie Win ako To 0bJie OTMEHEHO, KaKTO U NOAPOOHO OMMCaHUe HAa MEXaHU3Ma
3a Bb3CTAHOBSIBAHE HA JICMO3UTA, BKIOYUTEIHO OYaKBaHUS CPOK 3a IPUKIIFOUBAHETO
Ha TOBa Bb3CTAHOBSIBAHE;

Wudopmanus 3a pa3nuyHATE NEPUOTU HA TMpeylaraHe Ha KPHUITOAKTHBHTE,
BKJIFOYMTETHO HMH(OpManus 3a OTCThIKaTa OT IOKYyMHAaTa IeHa MpHU MO-paHHO
3aKyIyBaHE Ha KPUIITOAKTUBUTE (MPOJIaXOU IpeIu MyOoIMYHOTO MpelaraHe);

Koraro 3a HY6J'II/I‘{HO npeajiaraie € ornpeacicH CpoK — MEPUOAbT, ITPE3 KOHTO Morat
Ja 6’I)I[aT 3altMCaHu Hy6J'II/I'~IHO npeajiaraHuTe KpUInToOaKTUBHU, KAKTO U MCXAaHU3MUTC
34 3alIUTa Ha CpeACTBATAa UJIU HA APYTI'U KPUIITOAKTUBU, KAKTO € ITOCOYCHO B YJICH 9;

MeTOI[I/ITe Ha IUTalaHe 3a 3aKYITyBAHC HA MPEAJIaraHuTe KPUIITOAKTUBH,

[To oTHOIIEHNE HA KPUNITOAKTHBH, PA3IUYHU OT TOKEHH, 00€3MeUeHH ¢ aKTUBH, WIH
OT TOKEHH 3a €JIEKTPOHHM Mapu — HHGPOPMAIIHS 3a TPaBOTO HA OTKa3, MOCOYECHO B
yjeH 12;

WNHupopmainivsgs OTHOCHO HauyMHA, MO KONTO 3aKyNEHUTE KPUNTOAKTUBU IIe ObAaT
IIPEXBBPJICHU Ha JbPKATEIUTE, U OTHOCHO CPOKA 3a IIPEXBBPIISHETO UM;

Korato e mpwioxuMo, HaWMEHOBAaHHMETO Ha JOCTaBUYMKAa Ha YyCIYTH 3a
KPUTITOAKTHBH, KOWTO OTroBaps 3a TIUIACHPAHETO HA KPHUMNTOAKTUBUTE, KAKTO
(dbopMmara, 1oj KOsSITO ce OCHIIECTBSIBA TOBA IJIacCHpaHe (TapaHTUPaHO WIH HeE);

Koraro e MNpUI0XKUMO, HAUMCHOBAHHUCTO Ha HJIaT(I)OpMaTa 3a TbProBusa ¢C
KPHUIITOAKTUBH, HAa KOATO C€ MCKaA JOIMMYCKAaHE JO THPrOBUs;

3aKOHOI(aTCJ'ICTBOTO, MMPUITIOKUMO IO OTHOHICHUC Ha HY6J'II/I‘-IHOTO npeajiarane Ha
KPUIITOAKTUBUTEC, KAKTO 1 KOMIICTCHTHUTE ChbAUJINIIA.

Yacr I': IIpaBa ¥ 3a1b/KeHUs, IPOU3THYALIM OT KPUNTOAKTHBHUTE

1.

Jlexnaparnusita, mocodeHa B wieH 5, maparpad 6;
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Onucanue Ha XapaKTEPUCTUKUTE U (YHKUMUTE HA KPUIITOAKTUBUTE, KOUTO C€
npeularat myOoJu4HO WM Ce JOMYyCKaT 0 ThProBUs Ha IU1aT¢opMa 3a ThProBUS 3a
KPUNTOAKTHBH, BKIIOUYUTEIHO HH(OPMAIIKS 3a TOBA KOTra ce IulaHupa QyHKIUHUTE Ja
OBbIaT NPUIIOKEHH;

Onucanue Ha mpaBaTa M 3aAbJDKEHUSATA (aKO KMMa TaKWBa), MPOM3THUYAIIM 3a
KyIyBaua, KakTo U IpolieypaTa U yCIOBUSATA 3a YIPaKHSABAHE HA TE3U MPaBa;

Koraro e mpunoxxumo, uHpopmManus 3a ObACIIo Mpeaiarane Ha KPUNTOAKTHBH OT
CTpaHa Ha eMUTEHTA U 3a Oposl Ha KPUNTOAKTUBUTE, 3aAbP>KaHU OT CaMUsI EMUTEHT;

Koraro npennaraHero Ha KpUIITOAKTUBHUTE WM JOIMYCKAHETO UM JO THPrOBUS Ha
wiatopma 3a ThbProBus ¢ KPUIITOAKTUBH CE OTHACS 32 TOKEHH 32 CTOKU WJIM YCIYTH
— uH(pOpMAIHS 32 KAYECTBOTO M KOJIMYECTBOTO HA MPOAYKTUTE U/ MU yCIYyTUTE, HA
KOMUTO J1aBaT IIPaBO TOKEHUTE 3a CTOKU UJIU YCIIYTHU;

Koraro nybnm4yHOTO mnpejjaraHe Ha KPUNTOAKTUBUTE WJIM JIOMYCKAaHETO UM JI0
THProBUs Ha IJIaTGopMa 3a THPrOBUS Ha KPUNTOAKTUBU CE€ OTHACS 3a TOKEHHU 3a
CTOKU HWJIM YCIyrM — HH(OpMAIUs 3a Ha4WHA, IO KOMTO TOKEHUTE MOTaT Ja ObJar
OTKYIICHU CPEILy NPOAYKTUTE WIH YCIYTUTE, C KOUTO Ca CBbP3aHH;

Koraro He ce ucka JomyckaHe A0 TbproBus Ha IaTpopMa 3a THProBUS C
KPUNTOAKTUBM — HHGQOpMaIMs 32 HauMHa M MACTOTO Ha MNpUIOOMBaHE WU
npoaax0a Ha KPUNTOAKTUBHUTE CIIE MyOIMYHOTO MpeIarane;

OrpanuueHusaTa MO OTHOLIEHHE Ha CBOOOAHOTO MPEXBBHPISHE HA KPUIITOAKTHUBUTE,
KOUTO c€ Ipeajarar myOoJu4yHO WIM c€ JOMYCKaT J0 ThproBUs Ha IuiaTgopma 3a
THPrOBUS C KPUIITOAKTUBHY;

Koraro mo oTHomieHrne Ha KpUIITOAKTUBUTE € HAIMIIE CTPEMEXK 3a MOJIbpKaHEe Ha
cTabWJIHA CTOMHOCT Ype3 MPOTOKOJIM 32 yBEIMYaBaHe MM HaMalsBaHE Ha TSAXHOTO
Ipejjiaraie B OTTOBOP Ha MPOMEHU B ThPCEHETO — ONMCAaHUE HA HAa4MHa, 10 KOWTO
(GYHKIIMOHMPAT TE3U MPOTOKOIIH.

Yacr [A: Uudopmanus 3a U3M0J13BAHATA TEXHOJIOTHS

1.

6.

I/IH(bOpMaHHH 3a M3I0J3BaHaTa TCXHOJIOIHA, BKIIOYUTCIIHO TCXHOJIOTHMATA Ha
ACUHCHTPAIU3SUPAHUA PETUCTBP, U3MOJI3BAHUTE ITPOTOKOJIN U TEXHUYCCKU CTAHAAPTH,

Onucanne Ha omepaTMBHaTa CHbBMECTHMOCT Ha M3IOJ3BAHUSA IMPOTOKOJ C APYTU
IIPOTOKOJIN;

Korato e MPUIIOKUMO — AJITOPUTBMBT 3d KOHCCHCYC;

MexaHu3MH 32 HaChpUYaBaHE CKIIFOYBAHETO HA CIIETKUTE M CHOTBETHUTE MPHIIOKUMHU
TaKCH;

Korato xkpumroakTuBUTE C€ €MUTHUpAT, TNPEXBBPIAAT U  CHXpaHIBAT B
JNEUEHTpaJIU3UpaH PErucTbp, YIpaBisiBaH OT E€MHUTEHTa WM OT TpeTa CTpaHa,
JEUCTBAII0 OT HETOBO HME€ — TOJPOOHO ONHWCAaHWE Ha Ha4YWHA, IO KOWTO
(YHKIITMOHHPA TO3U JCIICHTPATU3UPAH PETUCTHP;

Wudopmanus 3a pesynTaTure OT OAWTAa HA M3MOJ3BaHATa TEXHOJOTHs (aKo MMa
TaKbB);

Yact E: PuckoBe

1.

Onucanue Ha PUCKOBCTEC, CBbP3aHU C EMUTCHTA HAa KPUIITOAKTUBUTC,
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Onucanue Ha PUCKOBETE, CBBP3aHH C MpeNIaraHeTo Ha KPUNTOAKTUBUTE W/WIH
JIOTTYCKaHETO UM JI0 ThbpProBUs Ha Iu1aT(opma 3a ThProBHsl C KPUIITOAKTHBHY;

Onucanue Ha PUCKOBCTEC, CBbP3aHU C KPUIITOAKTUBUTC,
Omnucanue Ha PHUCKOBETEC, CBbP3aHU C UBIIBJIHCHUETO Ha IIPOCKTA,

Omnucanue Ha PUCKOBCTEC, CBbpP3aHU C M3II0JI3BAHATA TCXHOJIOTHA, KAKTO U MCPKUTC
3a CMEK4YaBaHETO UM (aKO nma TaKI/IBa).
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Ipunaosxenue I1: lonbanuTeaHa nHGopManus 3a 6s1y1aTa KHUTA 32 KPUNTOAKTHBA 10

OTHOLIEHHE HA EMUTEHTHTE HA TOKE€HH, 00e3MeYeHH C AKTHBH

Yacr A: O6ma undpopmManus OTHOCHO EeMUTEHTA

1.
2.

IToxpoOHO onucaHue Ha yIpaBIEHUETO Ha EMUTEHTA,

C u3kIOYeHHe Ha EMUTEHTHTE Ha TOKEHH, OOE3MeYeHH C aKTUBH, KOHTO ca
0cB00O0/IEHU OT M3MCKBAHETO 3a JIMIICH3MPaHe B ChOTBETCTBHE ¢ WieH 15, maparpad 3
— noApoOHa nHpopMalKs 3a JUIEH3UPAHETO KaTO eMUTEHT Ha TOKEHU, 00e3MeUeHU
C aKTHUBH, U HAUMEHOBAHUE HAa KOMIIETEHTHHUS OpraH, U3/1aj JINIICH3a.

Yacr b: Undopmanmsi OTHOCHO NPOEKTA

1.

Onucanve Ha POJATa, OTTOBOPHOCTHUTE M OTUETHOCTTA HA CYOGKTHTE — TPETH
cTpanu, mocouenu B uieH 30, maparpad 5, Oyksa 3);

Yacr I: HpaBa H 3aABJIZKCHUSA, IPOU3TUYAIIN OT KPUIITOAKTUBUTE

1.

Nudopmanus 3a ecTecTBOTO M BB3MOXKHOCTUTE 3a YIpaKHSABAaHE Ha IpaBaTa,
BKJIFOYMTEITHO MPSKOTO MPABO HA OTKYIyBaHE WM HA B3€MaHMsI, KOUTO JIbPKATEIUTE
U IOPUAWYECKUTE WU (PU3NYECKUTE JIHIa, TOCOYeHH B wieH 35, maparpad 3, morat
Ja TPEAsIBAT CIPSMO PE3EPBHUTE AKTUBH WJIM CIPSIMO €MHTEHTA, BKIFOUUTEITHO
TPETHPAHETO Ha TE€3U MpaBa MpU MPOLEIYPH 110 HECHCTOSITETHOCT;

Korato e npunoxumo, nHpopmManusTa, IOCOUEHa B MOCISAHATA aTHUHES OT 4uieH 17,
naparpad 1;

Korato ¢ IMPUIIOKUMO, I/IH(bOpMaIII/IFI 3a MCPKHUTEC, BBBCACHU OT CMHUTCHTA C LCI
rapaHTUpaHC Ha JIMKBUAHOCTTA Ha TOKCHHUTC, 00e3IeueHH ¢ AKTHBH, BKIIFOUHUTCIHO
HaANMMCHOBAHUCTO HaA Cy6CKTI/IT€, OTTOBApPAIIH 3a TApaHTUPAHCTO HA JIMKBUAHOCTTA,

Onucanne Ha MpolieaypaTa 3a pas3riekJaHe Ha jKajlOu, KaKTO U Ha MEXaHU3MHTE 3a
ypeXxJaHe Ha CIOpOBE WM MpOLEAYpPUTE 3a IpaBHA 3allUTa, YCTAHOBEHU OT
E€MHUTEHTa Ha TOKEHHUTE, 00E3MeYeHH C aKTUBH.

Yact E: PuckoBe

1.

2.
3.

PI/ICKOBGTC, CBBbpP3aHNU CBbC CTOMHOCTTa Ha PE3CPBHUTC AKTHUBHU, BKIIOYHUTCIHO
JIMKBUJHUTC PUCKOBC,

PI/ICKOBGTC, CBBpP3aHH C MOINCYUTECIICTBOTO HAa PC3CPBHUTC aKTUBH,

PuckoBere, CBbp3aHN ¢ MHBECTUPAHETO HA PE3EPBHUTE AKTUBH.

Yacr K: Pe3epB oT akTHBH

1.

[TogpoOHO ommcaHWe Ha MeXaHW3Ma, C KOWTO ce Menu CTaO0WiIn3upaHe Ha
CTOMHOCTTA Ha MOCOYEHHUTE TOKEHH, 00€3MeUYEHH C aKTHBHU, BKIIOUUTEIHO PAaBHUTE
N TEXHHUYCCKHUTEC aCIICKTH,

HOZ[p06HO ONMMCAHUC HAa PE3CPBHUTC AaKTHBU U TCXHUA CHCTAB,

OHI/IC&HI/I@ Ha MCXaHU3MUTEC 3a eMI/ITI/IpaHe, Ch31aBaHC U yHI/IHIO)KaBaHe Ha TOKCHHUTC,
00€e3IeUYeHH C aKTHBU,

WNudopmanus 3a ToBa Jajiu 4acT OT pPe3epBHUTE aKTUBU C€ MHBECTHPAT U KOTaTo €
IIPUJIOKUMO, ONKMCAHME HAa WHBECTULMOHHATA IIOJIMTHKA I10 OTHOILIEHUE HAa TE3U
pe3epBHU AKTUBH;

BG



BG

Onucanue Ha AOTrOBOPCHOCTUTC OTHOCHO MONCUYUTCIICTBOTO HA PC3CPBHUTC aAKTHBU,
BKIIFOYUTCIHO OTACIAHCTO HAa AKTHUBUTC, HAWMCHOBAHHCTO Ha KPCAUTHUTC
HHCTUTYLIUX WJIKA Ha AOCTABYHULMUTC HaA YCIYIrd 3a KpPUIITOAKTUBHU, KOUTO Ca
OIIPECACIICHU KAaTO IIOICYUTCIIN.
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Ipuniaoxenune 111: bsajga kHura, N3arorBgHa 0T EMUTEHTHUTE HA TOKEHH 32 eJIEKTPOHHU

nHapu — MUHUMAJIHO CHAbPXKAHUE

Yacr A: O6ma uHpopmManus OTHOCHO EeMUTEHTA

o gk~ w Db
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10.

HanmMmeHoBaHne Ha EMUTCHTA;

Cenanuiuge;

Jlata Ha perucrtpanus;

NnenTrudukannoneH Ko/ Ha MpaBHUS CyOeKT;

Korato e npunoxumo, rpynara npeanpusiTus, OT KOSITO € YaCT eMUTEHTHT;

CaMOJ'II/ILIHOCT, aapec U JJIbXKHOCT Ha JIMlaTa, BJIM3allld B CbCTaBa HA YIIPaBUTCIIHUA
Ooprad Ha CMUTCHTA,

Jlexnaparusita, mocodeHa B wieH 46, naparpad 4;
[ToTennmanuu KOH(MIUKTH HA UHTEPECH;

ITonpo6bna uHdopmarus 3a PUHAHCOBOTO CHCTOSHUE HA €MUTEHTA 3a MOCIEAHUTE
TPHU TOJAMHHU, WIH, aKO Mpe3 Te€3HU TPU FOJAUHU TOW BCE OIlle HE € Ol yCTAaHOBEH —
uHpopManus 3a GUHAHCOBOTO MY CbCTOSIHME OT JaTaTa Ha HEroBaTa perucTparus.

C wu3KIOYeHHEe Ha EMHUTCHTHTE Ha TOKEHHM 3a €JEKTPOHHU TMapu, KOWTO ca
0CBOOOJICHU OT U3MCKBAHETO 32 JIMLIEH3UPAHE B ChOTBETCTBUE ¢ WieH 43, maparpad 2
— mnoapoOHa WHGOpMAIMSA 3a IJMIEH3UPAHETO KAaTO EMUTSHT Ha TOKCHH 3a
€JICKTPOHHHU Mapy U HAUMEHOBAHNUE HA KOMIIETEHTHUS OpTraH, U3/1aj JUIeH3a.

Yacrt b: Undopmanusi 0OTHOCHO NMPOEKTA

1.

ITonpobHa wuHpOpManus 3a BCUYKM (U3UYECKH WM IOPUIMYECKH JIMLA
(BKJIIOUMTENTHO aJpecu W/WM CeAaluIle Ha ApPYKECTBOTO), KOUTO Yy4yacTBaT B
MPOEKTUPAHETO U Pa3pabOTBaHETO, KATO HANPUMEP KOHCYATAHTH, Pa3paboOTUUIM U
JIOCTaBYUIIY HA YCIYT'U 3a KPUIITOAKTUBY,

Yacr B: Unpopmanus OTHOCHO MyOJHYHOTO NpeAJIaraHe HAa TOKEGHHM 32 eJIeKTPOHHH
Napy WM 32 J0NYCKAHETO UM 10 ThProBUs

1.

WNudopmanus nanu Osata KHUra ce OTHAacs 3a MyOJMYHO MpeasiaraHe Ha TOKeHHU 3a
€JIEKTPOHHM Tapu W/WIM 3a JIOMYCKAaHETO WM JO0 ThpProBHUs Ha Miargopma 3a
THPIOBUS C KPUIITOAKTUBY;

Koraro e npunoxumo, o0musaT 6poil Ha TOKEHUTE 3a €JIEKTPOHHU MapH, KOUTO IIe
ObIaT NMpeAoXKeHU IMyOJMYHO H/MIM JONMYCHAaTH /0 THhProBus Ha Iuiatdopma 3a
THPIOBHS C KPUNITOAKTUBY;

Korato ¢ MMPpUI0KUMO, HAUMCHOBAHHUCTO Ha HJIaT(I)OpMaTa 3a TbHProBusa Ha
KPHUIITOAKTUBHU, HA KOATO CC KaHAWAATCTBA 3a AJOIIYCKAHEC 0 ThPTrOBHA HAa TOKCHUTC
3a CJICKTPOHHU ITapHu.

3aKOH0,ZIaTeJ'ICTBOTO, IMPUITOKUMO II0 OTHOHICHUEC Ha HY6J'II/I‘-IHOTO npeajarane Ha
TOKCHUTC 3a CJICKTPOHHU ITapU, KAKTO U KOMIICTCHTHUTC CbAUJIUIIA.

Yacr I': IIpaBa u 3agb/KeHns], IPOM3THYAIIM OT TOKEHUTE 32 €JICKTPOHHH NAapH

1.

HO,I[p06HO OINMMCAHUC Ha IIpaBaTa U 3aJbJDKCHUATA (aKO nma TaKI/IBa), KOUTO HMa
ABPKATCIIAT HAa TOKCHA 3a CJICKTPOHHU IMapy, BKIIFOYUTCIIHO IIPAaBOTO HA OTKYIIYBAHEC
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10 HOMHUHAJIHA CTOMHOCT, KaKTO W IpoLeaAypara U yCIOBUATA 3a YIPAKHABAHE HA
TE3U 1IPaBa;

Benuky cBbp3aHM Takcu, KOUTO E€MHUTEHTHT Ha TOKEHUTE 3a €JIEKTPOHHU Iapu
HAuUCIIABA, KOraTo IbpXKATENAT Ha TOKEHUTE 3a EJIEKTPOHHM Mapu YIpaxKHsIBa
IIPaBOTO CH Ha OTKYIIyBaHE I10 HOMHUHAJIHA CTOMHOCT.

Yacr [: UapopMmanus 0OTHOCHO U3M0JI3BAHATA TEXHOJIOTUA

HH(bOpMaL[I/IH 3a MH3I0J3BaHaTa TCEXHOJIOIHA, BKIHYUTCIIHO TCEXHOJOIMsATa Ha
ACUCHTPAIMU3UPAHUA PETUCTDHP, U3IIOJI3BBAHUTC IIPOTOKOJIN U TCXHUYCCKU CTaHAAPTH,
KOWTO JaBaT BB3MOXHOCT TE3M TOKCHH 3a CJICKTPOHHHU IIapud da 6’B,Z[aT AbpPiKaHU,
CbXpaHsABaHU U NPCXBBPIISTHU,

Onucanue Ha onepaTMBHATa ChbBMECTUMOCT Ha H3IMOJI3BAHUS IPOTOKOJ C JPYTH
IIPOTOKOJIN;

Koraro e MMPUIIOKUMO — AJITOPUTBMBT 3d KOHCCHCYC;

MexaHu3MH 32 HaChbpyaBaHe CKJIFOYBAHETO HA CACIKUTE U CbOTBETHUTE MPUITIOKUMHU
TaKCH;

Korato kpumroakTuBUTE C€ E€MUTHUpAT, NPEXBBPISAT U  CbXpaHIBAT B
JEIeHTPAIU3UPaH PErucCThp, YyIpaBisBaH OT EMUTEHTa WM OT TpeTa CcTpaHa,
JEUCTBAII0 OT HErOBO KM€ — TMOJPOOHO ONHCAaHWE Ha Ha4YMHA, IO KOWTO
(GYHKIIMOHHPA TO3U JCIIEHTPAIU3UPAH PETUCTHP;

Wudopmanus 3a pesynraTure OT OAWTA HA HW3MOJ3BaHATA TEXHOJOTHs (aKo uUMa
TaKbB);

Yact E: Puckose
OrnucaHue Ha pUCKOBETE, CBbP3aHHU C EMUTEHTA Ha TOKEHUTE 3a €JIEKTPOHHU MapH;
OrnucaHue Ha PUCKOBETE, CBbP3aHH C TOKEHUTE 32 €JIEKTPOHHU TapH;

Onucanne Ha PUCKOBETE, CBBP3aHU C U3IOJI3BAHATA TEXHOJIOTHUS, KAKTO U MEPKHUTE
3a CMEKYaBaHETO UM (aKO MMa TaKuBa).

IIpunoxkenue IV — MuUHHMAJHHM KANTMTAJ0BH U3MCKBAHMS KbM JIOCTABYMIIUTE HA

YCJIVIM 32 KPUNITOAKTUBH

HocraBunum Bua ycayru 3a KpunToakTuBH MuHumaaIHu
HAa YCJYI'M 3a KANMTAJIOBH
KPHITOAKTHBH U3UCKBaHUSA
ChbIJIacHO 4JjieH 1,
OykBa a)
JlocTaBurk Ha  YCIYyTH 32  KPHIITOAKTHBH, 50 000 EUR

JIMIICH3UpPAaH 3a NpCAOCTABAHC Ha CICAHUTC YCIIYI'
34 KPUIITOAKTHBU:

- IoJrydyaBaHC )51 nmpeaaBaHe Ha
HapCXKJaHud OT HMETO Ha TPETH
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CTpaHH; W/UITHI

npeaoCTaBsAHC Ha KOHCYJITallUH
OTHOCHO KPHUIITOAKTHUBUTE, H/UId

HU3IBJIHCHHUEC Ha  HapeKaaHusa  OT
HMETO HA TPETU CTPAHU; /U

I1aCupaHe Ha KPUIITOAKTHUBU;

Kiac 2 JlocTaBUMK Ha  YyCIYIrd 32  KPUITOAKTHBH, 125 000 EUR
JUIEH3UpaH 3a MPEJOCTaBsIHE Ha YCIYyTd 3a
KPUNTOAKTHBH OT KJac 1, KaKTo H:
— MOTIEYUTEICTBO M YIpPaBJICHHE Ha
KPUNTOAKTHBH OT HWMETO Ha TPETH
CTpaHH.
Knac 3 JlocTaBuMK Ha  YCIyrH 32  KPUIITOAKTHBH, 150 000 EUR
JUICH3UpaH 3a MPEJOCTaBsIHE Ha YCIYTH 3a

KpHUIITOAKTHBHU OT KJIaC 2, KaKTO Hu:

oOMEH Ha KPUINTOAKTUBH CpEIly
¢uaTtHa BamyTa, MpeACTaBIsABAIIA
3aKOHHO IUIATEXHO CPEICTBO;

OOMEH Ha KpUNTOAKTHUBU Cpelly
JIPYI'H KpUIITOAKTUBH;

ylpaBieHue Ha Mmiaargopma  3a
THPTOBUS C KPUIITOAKTHBH.
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Hpuaoxenue V — CnuchbK HA HapyHIeHUudaTa, nocouenu B aaj 111 u aaa VI, no

OTHOLIEHHE HA EMHUTEHTHTE HA 3HAUYNMMM TOKEHH, 00e3leUeH C AKTHBH

EmutenTsT Hapymaa wieH 21, ako He yBenomu EBO 3a BCSKO M3MEHEHHE B CBOS
OW3HEC MOJIEN, KOETO € BEPOSTHO JIa OKAXKE CHIIECTBEHO BIHUSHHUE BHPXY PEIICHUETO
Ha CBIIECTBYBAI WM MOTEHIMAICH IbpKaTel Ha 3HAYUMHU TOKEHH, 00€3MEeUYeHH C
aKTWBH, 34 TOKYIKAa, WM aKO HE OMMWIIE TaKOoBa M3MEHEHWE B Ostara KHUTA 32
KpPUIITOAKTHBA.

EmuTenThT HapymaBa wieH 21, ako He M3IBIHM Mspkara, usnckana or EbO B
ChOTBETCTBUE ¢ wieH 21, maparpad 3.

EmurenTsT Hapymasa uien 23, nmaparpad 1, OykBa a), ako He JEHCTBa MOYTEHO,
OE3MPUCTPACTHO U MPOPECHOHAITHO.

EmutentsT Hapymasa wieH 23, naparpad 1, ako He KOMyHUKUpPA C Abp)KaTeIUTe Ha
3HAYUMHU TOKEHHU, 00C3MEUCHU C aKTHUBH, 10 OC3MPHUCTPACTEH, SICCH U HETIOABEK Il
HAYMH.

EmutenTsT Hapymasa uineH 23, maparpad 2, ako He JAelcTBa B HUHTEpeC Ha
IbpXKATEIUTE HAa 3HAYMMU TOKEHM, OOE3ME€YEHM C aKTHUBM, WJIM KaTO IPEJOCTaBs
npedepeHInantHo TpeTHpaHe Ha ONpeesieH! AbpKaTenu, 6e3 ToBa Jja € OMOBECTEHO
B U3rOTBEHATa OT EMUTEHTA Osijla KHUTa 32 KpUIITOAKTHBA.

EmMutenTsT HapymaBa uneH 24, ako He NMyOJIMKyBa Ha CBOsI yeOcaWT ojoOpeHaTa
OsiJia KHHUTa 32 KPUNITOAKTUBA, KaKTO € MOCOYeHo B wieH 19, maparpad 1, u, korato e
IMPHUIIOKUMO, USMCHCHATA Osy1a KHHUTA 3a KPHUIITOAKTHUBA, ITIOCOYUCHA B YJICH 21, KaKTO
Y MapKETHHTOBUTE CHOOIICHMS, TOCOYSHH B WiIeH 25.

EmuteHThT HapymaBa uiieH 24, ako HE OCUTYpU MyOJIMyHa JOCTBIHOCT Ha OennTe
KHWIY TpeAy HavajHaTa JaTa Ha MyOJMYHOTO IpeJlaraHe Ha 3HaYMMHTE TOKEHH,
o0e3MeueHN ¢ aKTHBH, WM JaTaTa Ha JOIMYCKAaHETO UM JI0 ThProBus Ha miaTdopma
3a ThPTOBHS C KPUIITOAKTHBH.

EmutentpT HapymaBa uieH 24, ako OsulaTa KHUTa 3a KPHUNTOAKTUBA H
MapKETUHTOBUTE CHOOIECHHS HE OCTaHAT Ha PA3MOJIOKEHUE 3a LEeNUs Tepro/, mpe3
KOWTO 3HAUMMUTE TOKEHHU, 00€3MEeYeHH C aKTHUBHU, CE IbpKaT IyOJINYHO.

EmutentpT HapymaBa uneH 25, maparpad 1, ako mnyOnauKyBa MapKETHHTOBU
ChOOIIEHNS, CBBbP3aHH C MyOJIMYHOTO MpeJJlaraHe Ha 3HAaYMMHU TOKEHH, 00e3MeUeHH
C aKTUBU, WIHM C JIONYCKAaHETO UM JO0 THProBUs Ha IulaTGopma 3a THPrOBUS C
KpUIITOAKTHBH, KOUTO HE OTrOBapsAT HAa HM3UCKBAHMATA, IIOCOYEHH B WieH 25,
naparpad 1, OykBu a) — 1);
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10.

11.

12.

13.

14.

15.

16.

17.

BG

Koraro mpsikoTo mpaBo Ha B3eMaHe WJIM Ha OTKYyIyBaHE HE € IpPEJOCTaBeHO Ha
BCUYKM JbpKATeIH HA 3HAYMMHU TOKEHH, OOE3MECUeHU C AaKTUBU, EMUTEHTHT
HapylaBa wieH 25, naparpad 2, Koraro B MApKETUHIOBUTE CHOOIICHUS HE MOCOYH
SICHO U HEJBYCMHCJICHO, Y€ JbpPKaTEeIUTE HA T€3W TOKEHU HSAMAT MpaBO HA B3EMaHe
CHPSMO PE3EPBHUTE aKTUBH WJIM HE MOTAT J1a OTKYIMST T€3H TOKEHU OT EMUTEHTA BbB
BCEKH €IMH MOMEHT;

EmutenTsT Hapymasa wieH 26, maparpad 1, ako He omoBecTsiBa Ha CBOs yeOcalT
Hall-MaJKo BeHBX MECEYHO W/WIHM 10 SCEH, TOYEH M IPO3payeH HauuH pa3Mepa Ha
3HAaYMMHUTE TOKEHH, 00E3MEeUEHH C aKTHBH, KOUTO ca B OOpaIleHUe, U CTOMHOCTTA U
ChCTaBa Ha PE3EPBHUTE aKTUBH, IOCOYEHU B WieH 32.

EmutentsT Hapymasa wieH 26, naparpad 2, ako BbB Bb3MOXHO Hai-KpaThK CPOK
W/WJH TI0 SICEH, TOYSH W TPO3padyeH HAYMH HE OMOBECTH HA CBOs yeOCaWT pe3ynrara
OT OJIUTa Ha PE3ePBHUTE AKTHBH, IOCOYEH B WieH 32.

EmutentsT Hapymasa wieH 26, naparpad 3, ako BbB Bb3MOXHO Hal-KpaTbK CPOK He
OIOBECTM Ha CBOs yeOcalT Mo sCeH, TOYEeH U MNpo3pauyeH HauWH BCAKO
OOCTOSITENICTBO, KOETO OKa3Ba WM UMa BEPOATHOCT Jla OKaXe 3HAYUTEITHO
BB3JICHCTBUE BHPXY CTOMHOCTTA Ha 3HAYMMMTE TOKEHH, 00€3ME€UEHU C aKTHUBH, WU
BBPXY PE3EPBHUTE AKTHBHU.

EmutentsT HapymaBa uneH 27, maparpad 1, ako He BBbBeAE W/HIM HE MOAIBpPKA
epeKTUBHH H TPO3PayHH TPOICAYPH 32 CBOCBPEMEHHO, OOCKTUBHO H
MOCIIEZIOBATEIHO pa3TiekKIaHe Ha KaaOu, MOMyYeHH OT IbpKATeNUTe Ha 3HAYNMHU
TOKEHHU, 00C3MEUYCHN C aKTHBH, WIM aKO HE BBBEJE NPOICAYPH 3a YIIECHSBAaHE Ha
pasIekAAHETO Ha JKaJOU MEXIY AbpPKATEITUTE U CYOSKTH — TPETH CTPaHH, KaKTo €
nocoueHo B wieH 30, maparpad 5, 6ykBsa 3).

EmutentsT Hapymasa uieH 27, naparpad 2, ako HE OCUTYpPH Ha JIbp)KaTeNIUTE Ha
3HaYMMU TOKEHH, 00€3ME€YeHU C aKTHBM, BB3MOXHOCT 3a O€3IUIaTHO IOJaBaHE Ha
KaJIOu.

EmutentsT Hapymasa uieH 27, naparpad 3, ako He MU3TOTBU W/WIM HE MPENOCTaBU
Ha Jbp)KaTeIUTe HAa 3HAUMMHU TOKEHH, 00e3NeUYeHr ¢ aKkTHBH, oOpasell 3a MojaBaHe
Ha KallOM W/WIIM aKo He ChbXpaHsBa MHQOpMAIMs 3a BCUYKU MOJyUYEHHU KaJIOU U 3a
MIPEANIPUETUTE B OTTOBOP MEPKH.

EmutentsT HapymaBa uneH 27, maparpad 4, ako He pas3riiea BCUYKU >KalOu
CBOEBPEMEHHO M OOCKTHBHO H/WJIM aKO HE ChOOIIU PE3YITATHTE OT PA3TIICKIAHETO
UM Ha IbpKaTeINTe HAa 3HAYMMHUTE TOKEHH, 00€3TMeUeHH C aKTHBH, B pa3yMeH CPOK.
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18.

19.

20.

21.

22.

23.

24,

EmutenTsT Hapymasa wieH 28, maparpad 1, ako He NOAabpXka W Ipuiara
epEeKTUBHM MOJUTHUKM U TMpOLEAYpU 3a MpeAoTBpaTsABaHE, YCTaHOBSBAaHE,
yIIpaBJIEHUE U OMOBECTSABAaHE HA KOH(MDIMKTHTE HA MHTEPECH MEKAY CAMHUS €MHUTEHT
U HEroBUTE AaKUMOHEpH, UWICHOBETE Ha YIPABUTEIHUS My OpraH, HETOBHUTE
CIy’)KUTENH, (PU3HUECKUTE JIHIIA, KOUTO MPSIKO WM KOCBeHO mpuTexanaT 20 % win
[I0BEYE OT aKI[MOHEPHUS KalMuTal WM OT MpaBaTa Ha Ijac WiIM KOUTO YINpaKHABAT
10 APYT HaYMH IPAaBOMOIIMS 32 KOHTPOJI BbPXY MOCOUYCHHUS EMHUTEHT, JbpiKaTeInuTe
Ha 3HaYMMUTE TOKEHH, 00€3MEeUEHH C aKTHUBH, TPETH CTPaHM, U3IbJIHABALIM €1HA OT
¢ynkuuute, mocoyenu B wieH 30, maparpad 5, OykBa 3) WM (U3HYECKUTE WIH
IOPUINYECKUTE JINIA, HA KOUTO € ITPEJOCTaBEHO PAaBO Ha MPSIKO B3eMaHe WJIU IIPaBO
Ha OTKYIyBaHe, TOCOYCHH B WwieH 35, maparpad 3.

EmurenTsT HapymaBa unen 28, maparpad 1, ako He B3eMe€ BCHYKH ITOJIXOISIIN
MEpKHM 3a IpeloTBpaTsBaHE, YCTAHOBSIBAHE, YIPABICHUWE U OIOBECTSIBaHE Ha
KOH(QUIMKTH Ha WHTEPECH, CBBP3aHH C YIPABICHUETO W HMHBECTUPAHETO Ha
PE3EpBHUTE AKTUBH.

EmutentsT HapymaBa wieH 28, maparpagu 2 — 4, ako He € OIOBECTHJ Mpe]
TbPKAaTETUTE HA 3HAYMMU TOKEHHU, 00€3MEeUeHU C aKTHUBH, PUHIUITHOTO €CTECTBO U
W3TOYHHULIUTE Ha KOH(MIMKTUTE HAa MHTEPECH, KAKTO U MPEANpUETHTE 3a
CMEKYaBaHETO UM CTHIIKH, WIM aKO HE € OMOBECTUJI Ta3u HHGOpMAIUs Ha TpacH
HOCHUTEN, WJIM HE € s € OIOBeCTHJ ¢ HeoOXxoauMaTra MpPelu3HOCT, Taka 4e
IbpP)KAaTETUTE Ha 3HAYMMH TOKEHH, OOE3MEeYeHW C aKTHUBM, J1a MOraT jJa B3emaT
MH(OPMHpPAHO pellIeHue 3a 3aKyIyBaHe Ha Te3U TOKCHH.

EmutenTsT Hapymasa uneH 29, ako He yBegomu EBO 3a mpoMeHu B cbcTaBa Ha
YIPaBUTETHUS CH OPraH.

Emutentst Hapymasa uneH 30, maparpad 1, ako He pasnosara ¢ HaJIeX/HU MpaBuia
3a yrnpaBJIeHHe, BKIIOYBAIIM SICHA OpraHU3allMOHHA CTPYKTYpa ¢ 100pe ompe/eieHa,
Ipo3payHa U IMOcCieoBaTeNHa epapXusi Ha OTTOBOPHOCTUTE, €(EKTUBHU IPOLECU
3a ONpENEIIsAHE, YIPaBICHUE, MOHUTOPUHI M OTUYUTAHE HA PUCKOBETE, HA KOWUTO €
U3JI0KEH WIN MOXeE Ja ObJe U3JI0KEH, KAKTO U C aJleKBATHU NPOLECH 3a BBTPEILIEH
KOHTPOJ, B T.4. HAJIEKAHU aIMUHUCTPATUBHU U CUETOBOAHU IIPOLIETYPH.

EmurtenTsT Hapymasa wieH 30, maparpad 2, ako 4JeHOBETe Ha YIPABUTEIHUS MY
OpraH He NpUTEXKaBaT HeoOXoaAuMara Jo0pa pemyTauus U KOMIIETEHTHOCT — IIO
OTHOIIICHHE Ha KBAIM(UKAIUATA, OTIUTA U YMEHUSATa — KOUTO ca UM HEOOXOIUMH 3a
U3MBJIHEHUETO Ha TEXHUTE 3aJBbJDKEHUS W 3a TapaHTUPAHETO Ha HAJESKIHO H
OJaropa3yMHO yIpaBjeHHE Ha EeMUTEHTA.

EmutentsT Hapymasa uneH 30, maparpad 5, ako He BbBeJie MMOJUTUKH U MPOIIETYPH,
KOUTO Ja ObJaT J0CTaThYHO €(EKTUBHM, 3a Ja OCUTYPST CIa3BaHETO Ha
M3UCKBAHUATA HA HACTOSIIUS PETJIaMEHT, BKJIIOYMTEIHO CIla3BaHE OT CTpaHa Ha
HETOBUTE YIPABUTEIHM W CIY)KHTEIM Ha BCUYKH PA3MoOpenOr Ha HACTOSIIUS ISUT, U
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25.

26.

27.

28.

29.

30.

31.

dKO HC BBBCAC, HC MNOAABPIKA MW HC Ipujara HUTO C€JHAa OT IIOJIMTUKUTC U
nporeaypure, nocouenu B uieH 30, maparpad 5, OyKBH a) — K);

EmurentsT Hapymasa wieHn 30, maparpad S5, ako HE CKJIIOYM M HE MOJIbpiKa
JIOTOBOPHH CIIOPa3yMEHUsSl ChC CYOEKTUTE — TPETU CTpaHH, ocodyeHHu B uwieH 30,
naparpad 5, OykBa 3), B KOMTO TOYHO C€ OIpPEIENSIT POJIUTE, OTTOBOPHOCTHUTE,
IpaBaTa " 3a]IbJDKCHUATA HAa BCEKU €IUH OT T€3U CYOEKTH — TPETH JIMIa, KaKTO U Ha
E€MHUTEHTa, UM aKO He MOCOYH HEIBYCMUCICHO MPUIIOKUMOTO 3aKOHOJATEJICTBO B
JIOTOBOPHUTE CHOPA3yMEHMs, KOMUTO NOpaXJaT IOCIEICTBUS B IIOBEYE OT €AHA
FOPUCAUKITHS.

OcBeH ako HE € 3aloYHal M3IBIHCHHETO Ha IUIaH, KAKTO € IMOCOYCHO B 4ieH 42,
eMUTCHTHT HapymaBa wicH 30, maparpad 6, ako HE U3IOJI3Ba MOAXOISANIN H
MPONOPIIMOHATHN CUCTEMH, PECYpCH M MpPOIEAypH, C KOUTO Ja TrapaHTHpa
HCIMPECKHCHATOTO U PEAOBHO U3IMIBJIHCHUC HAa CBOUTC YCIIYI'U U ﬂeﬁHOCTH, U aKO HE
MOJTbPKa BCUYKH CBOM CHUCTEMH U MPOTOKOJIM 32 CUTYPEH JIOCTHI B CbOTBETCTBUE C
noAXoAAIIM cTanaapTu Ha Crro3a

EmurenTsT Hapymasa uien 30, maparpad 7, ako He yCTAaHOBHM HM3TOYHUIIUTE HA
OllEpaTMBHU PHUCKOBE WJIM aKO HE CBEAE [0 MHHHMYM TE€3H PHCKOBE Ype3
pa3paboTBaHETO HA OIXOMSAIIN CUCTEMH, IPOBEPKHU U MIPOIIETYPH.

EmutentsT HapymaBa uieH 30, maparpad 8, ako He pa3paOoTH MOIMTHKA 3a
HEMpPEeKbCHATOCT Ha JEHHOCTTa, KOSATO B Cly4yail Ha NMpeKkbcBaHE Ha paboTata Ha
HCETOBUTC CUCTEMU U IMPOLCAYPHU [Ja IapaHTHpPaA 3alla3BaHCTO Ha Hal-BaXHUTE JaHHHU
U (QYHKIMU M TOATBbPKAHETO Ha TEXHUTE AEHHOCTH, WIM, KOraTo TOBa HE €
BB3MOKHO, CBOCBPCMCHHOTO Bb3CTAHOBABAHC HA TC3U JaHHU U q)YHKHI/II/I n 6’I>p30T0
BbH300HOBSIBAaHE HA HETOBUTE JICHTHOCTH.

OcBeH B ciayuyauTe, KOraTo My € paspelleHo J1a ce MOALbpKa NO-HUCHK pa3Mep Ha
COOCTBEHUTE CpeAcTBa B CHOTBETCTBHE C wieH 31, maparpad 3, €MHUTEHTHT
Hapymasa wieH 31, naparpad 1, 6ykBa a) unu wieH 41, naparpad 4, ako He cra3Ba
BbB BCEKH €JUH MOMEHT U3UCKBAHETO 3a COOCTBEHU CPE/ICTBA.

EmutentsT Hapymana uieH 31, maparpad 2, ako coOCTBEHUTE My CpPEICTBA HE Ce
CBCTOSIT OT €NEMEHTHTE Ha 0a30BUSl KalHUTal OT MBPBU Pel U OT MHCTPYMEHTHUTE,
nocoueHn B uieHoBe 26—30 ot Permament (EC) Ne 575/2013, cnem mbaHOTO
MpHCMajiaHe, Mo cuilaTta Ha 4WieH 36 OT MOCOYeHUs PerjiaMeHT, O6e3 Ja ce mpuiarat
0CBOOOKTaBaHUATA OT Mpara, MOCOYCHH B WieHOBE 46 1 48 OT CHIIUS PETIIAMEHT.

EmutentsT HapymaBa wieH 31, maparpad 3, ako cieja OlLleHKaTa, M3BbpIIEHA IO
yned 31, maparpad 3, Toil He cra3u KanmuTalIOBUTE HM3MCKBAHMS, ONPEAETICHU OT
KOMITETCHTHH S OpTraH.
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32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

EmutenTsT Hapymasa uieH 32, naparpad 1, ako He ch3ajzie pe3epB OT aKTUBU U HE
HOJIBPKa TO3U PE3E€PB BbB BCEKU €IMH MOMEHT.

EmMurenTsT HapymaBa uieH 32, maparpad 3, ako yNpaBHTEIHHUIT MYy OpraH He
ocurypsiBa e)eKTUBHO U MPEANA3INBO yIIPABICHHE HA PE3CPBHUTE aKTHUBH.

EmutenTsT Hapymasa wieH 32, maparpad 3, ako He TapaHTupa, 4e Ch3JaBAaHETO U
YHUII0XKABAaHETO HA 3HAYUMU TOKEHH, 00€311e4eHN C aKTUBH, BUHATH CE NPUIpYKaBa
OT CBOTBCTHO YBCIMYCHHUC HJIM HAMAJICHHUC Ha PCE3CPBHUTC AKTHBU M UYC TOBa
yBEJIIMYEHUE WM HaMaJleHWe ce YyIpaBisBa aJeKBaTHO, 3a Ja ce wu30erHar
HeOIaronpusATHA BB3ACUCTBUS BbPXY M1a3apa HA PE3EPBHUTE aKTHBH.

EmutenThT Hapymasa wieH 32, maparpad 4, ako He Tpujiara siCHH W/WIH TOpOOHH
MOJINTUKUA TIO OTHOIIEHHE HAa MEXaHW3Ma 3a CTaOWIM3UpaHe Ha TOKEHHUTE, KOUTO
MOJIUTHKY HE OTTOBAPST Ha YCJIOBUSTA, ONPEEICHHU B WieH 32, OyKBU a) — XK).

EmutenTsT Hapymasa wieH 32, maparpad S5, ako HE BB3JIOKM IMPOBEXKIAHETO Ha
HE3aBUCHM OJIUT Ha PEe3epBHUTE aKTUBU HA BCEKU 6 Mecella, CYUUTAHO OT JaTaTra Ha
U3JaBaHe Ha JIMIICH3a MY.

EmutentpT HapymaBa wieH 33, maparpadg 1, ako He yCTaHOBHM, MOAIbpXKA WIH
npujara TOJIMTUKA BBB Bpb3Ka C IOMEYUTEICTBOTO, MPOLEAYPU U JOTOBOPHHU
CIIOpa3yMeHHs, Ype3 KOUTO BBB BCEKH €IMH MOMEHT C€ TapaHTHpa, Ye YCIOBHUSATA,
n30poenu B uieH 33, nmaparpad 1, OykBu a) — T), ca U3bIHEHH.

EmutenTsT Hapymasa uieH 33, naparpad, ako HiMa IMOJIUTHKA 32 MTONEYUTEICTBO 32
BCEKH PE3EPB OT aKTUBHU, KOMTO YIIpaBJIsABa.

EmutentpT Hapymasa wieH 33, maparpad 2, ako pe3epBHUTE aKTUBU He Obaar
OTJaJIeH! MOJI MOMEYUTEICTBO OT JOCTAaBUMK Ha YCIYI'M 332 KPUITOAKTUBU MIIH OT
KpeAUTHA UHCTUTYLUS B CPOK OT 5 pabOTHU clie]] U3aBaHETO Ha 3HAUMMUTE TOKEHH,
00e3MeUeHH C aKTUBH.

EmurtenTsT Hapymasa wieH 33, maparpad 3, ako He CH CIy)KH ¢ HEOOXOIMMHUTE
YMEHHUsI, TpUXkKa U cTapaHue MpH Moadopa, OMPEAeNsHETO U MPEepas3riekIaHeTo Ha
KPEIUTHUTE WHCTUTYLIMU U JOCTABYHUIIMTE HA YCIYTH 32 KPUNITOAKTUBH, ONPEIeICHH
3a MOTNEeYNTENH Ha Pe3epPBHUTE aKTUBH.

EmutentsT Hapymasa uieH 33, maparpad 3, ako He rapaHThpa, 4€ KpeIUTHUTE
MHCTUTYLIUM U JOCTAaBUMLIMTE HA YCIYIM 3a KPUIITOAKTHBH, OIPEACICHH 3a
MOTIEUNTENN HA PE3EPBHUTE aKTHUBH, pa3lojarat ¢ HeoOXOIUMUSl eKCIEPTEH OMUT U
Ia3apHa penyranus, 3a Ja IeUCTBaT KaTo IONEYUTEIN Ha TE3U PE3EPBHU aKTUBHU.

14

BG



BG

42.

43.

44,

45.

46.

471.

48.

49,

50.

EMurenTsT HapymaBa uieH 33, maparpad 3, ako HE € CKJIIOYWI JIOTOBOPHHU
CIOPa3yMEHHsSI C TIONEUUTENUTE, KOUTO Ja TapaHTHUpaT, Y€ AbpKAHUTE O]
MOTICUUTEJICTBO PE3EPBHU AaKTHBHM 3a 3alIUTEHHM Cpelly MPEeTEHIMH OT CTpaHa Ha
KPEJIUTOPUTE HA MOMECYUTEIIUTE.

EmutenTsT HapymaBa uien 33, maparpad 3, ako He mpuiara TOJIUTUKA U
IPOLEypH 3a MONEUUTENCTBO, B KOMTO CE€ ONpENesAT KPUTEPUUTE 3a MoAdop Ha
OIIpE/ICIICHUTE 3a MONEYUTEIN HAa PE3EPBHUTE AKTUBU KPEAUTHU MHCTUTYLUHU WIN
JOCTAaBUMIM HA YCIYrd 3a KPUITOAKTMBM, W/WIM aKO HE Ipujara mnpoueaypa 3a
IIPepasriIeKJaHe Ha TaKa ONPEIEIEHUTE MOIIEYUTEIH.

EmutenTsT HapymaBa wieH 33, maparpad 3, ako He Tpepasriiexkaa PEeIOBHO
OTIpPEACNSHETO HA KPEIUTHUTE WHCTUTYUUU WM JOCTaBUYMIIMUTE Ha YCIyTH 3a
KPUIITOAKTUBU 3a IONCUUTCIIM Ha PE3CPBHUTC AKTHBU I/I/I/IJII/I adKO HE€ OII€HsBa
EKCMO3UIIUUTE CH KbM TE3W IMOMEUUTENH, W/MIU aKO HE OCHIIECTBIBA TEKYIIl
MOHHUTOPHHT Ha (MHAHCOBOTO CHCTOSTHUE HA TE3U MOTICUUTEIIH.

Emutentpr Hapymasa uieH 33, maparpag 4, ako pe3epBHUTE AaKTHUBU HE C€
NOBEpsIBAaT Ha KPEAUTHU MHCTUTYLIMU WJIM JTOCTAaBYMLIM HA YCIYTH 3a KPUITOAKTUBU
B ChOTBETCTBUE C wieH 33, naparpad 4, OykBu a) — ).

EmutenTsT Hapymasa wieH 33, naparpad 5, ako OonpeeisiHeETO Ha MOIEeUnTeN He Cce
YIIOCTOBEpSIBA 4Ype3 MHUCMEH JOIOBOP MJIM aKO B TO3U JOrOBOP HE C€ PErJIaMEHTUpPa
MIOTOKBT OT MH(pOpMaIMITa, KOSTO CE CUMTa 3a HEoOXoauMa 3a U3MBJIHEHHETO Ha
(GYHKIMUTE HA eMUTEHTUTE, KPEJUTHUTE UHCTUTYILIUHN U TOCTaBYMIIUTE HA YCIYTHU 3a
KPHUIITOAKTUBU.

EmutentsT Hapymasa wieH 34, nmaparpad 1, ako MHBeCTHpa pPEe3epBHUTE aKTHUBHU B
MPOAYKTH, KOUTO HE Ca BUCOKOJIMKBHUIHN (PMHAHCOBH MHCTPYMEHTU C MUHUMAJIEH U
MazapeH ¥ KPeAUTEH PUCK, WM aKO UHBECTULIMUTE HE MOTaT Ja ObAaT JUKBUAUPAHU
OBbp30 IpU MUHUMAJIEH €PEeKT BbpXY LIeHaTa.

EmutenTsT Hapymasa uieH 34, maparpad 2, ako He ABPXKU IOJ NOMNEYUTEICTBO
(MHAHCOBHUTE HHCTPYMEHTH, B KOUTO C€ AbpKAT PE3CPBHUTE aKTHUBH.

EmutentsT HapymaBa uneH 34, maparpad 3, ako He HoeMa BCHUYKU Me4yalOn u
3aryOoM, IpOM3THYAIIM OT HHBECTUPAHETO HA PE3EPBHUTE AaKTUBH.

EmurtenTsT HapymaBa uieH 35, maparpad 1, ako He pa3paboTH, MOIABPKa U
IpuJiara sSiCHU 1 oipoOHU MOJUTHKYU U MPOIIElypy OTHOCHO IpaBaTa, Mpe10CTaBeHH
Ha JIbpXKaTeINTe Ha 3HAYMMHU TOKEHHU, 00€311€YEeHHU C aKTHUBH.
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51.

52.

53.

54,

55.

56.

S7.

Koraro ©Ha pgbpxarenuTe Ha 3HAYMMH TOKEHH, OOE3MEUeHU C aKTUBH, ca
MPEAOCTaBeHW IIpaBaTa, MOCOYeHU B uieH 35, maparpad 1, eMUTEHTHT HapyliaBa
gieH 35, nmaparpad 2, ako He pa3paboTH MOJUTHKA, KOSITO OTTOBaps Ha YCIOBUSTA,
n30poenu B wieH 35, maparpad 2, OykBu a) — ).

Koraro Ha ABPIKATCIIMTC HA 3HAYUMHU TOKCHH, 06€3He‘-ICHI/I C AaKTuBH, Ca
NPEJOCTAaBeHH IpaBara, MOCOYCHU B WieH 35, maparpad 1, eMHTEHTHT HapyliaBa
giieH 35, maparpad 2, ako TaKCHUTE, KOMTO HAYUCIISIBA, HE Ca MPOMOPIMOHATHU H
CbOOpa3eHu C JCHCTBUTEIHUTE Pa3XOH, HAIIPABEHH OT EMHTCHTHTE HA 3HAYNMUTE
TOKEHH, 00€3MeYEHN C aKTHUBH.

Koraro He mpenocraBsi mpaBaTa, MocoueHH B 4ieH 35, maparpad 1, Ha BCHYKH
IbpXKAaTenu Ha 3HAYMMU TOKEHHW, O0€3MeYeHH C aKTUBU, EMUTEHTHT HapyllaBa
qiieH 35, maparpad 3, ako He BbBeJIe MOJIUTHKA, B KOSITO C€ OTMPEILIIAT (PHU3UICCKUTE
WM IOPUIUYECKHUTE JIMIA, HA KOWTO ca MPEJAOCTaBEHH TaKHBa MpaBa, WK aKo HE
IIOCOYHM YCJIOBHUATA 3a YHPAXKHABAHCTO HAa TE3W IIpaBa WM 3aJbJDKCHUATA HAa TC3U
Tuna.

Koraro ne mpenmocraBs mpaBara, mocoyeHu B uieH 35, maparpad 1, HA BCHYKH
Ibp)KAaTeTd Ha 3HAYMMHM TOKEHH, OOE3MEYEeHM C AaKTHUBHM, €MHUTEHTHT HapyllaBa
uiied 35, maparpad 3, ako HE CKJIIOYM M HE MOJABPKAa MOAXOMASIIU JOTOBOPHH
CHOpa3yMeHus ¢ (PU3NYECKUTE WU FOPUIUIECKUTE JIUIIA, HA KOUTO Ca MPEAOCTaBeHU
mpaBaTa, WJIM aKO HE CKJIIOYM JIOTOBOPHHU CIIOPAa3yMEHUs, B KOUTO C€ OMpPEIEIIAT
poJIUTE, OTTOBOPHOCTHTE, MpaBaTa M 33IbJDKCHHUSITA HA EMUTEHTUTE U HA BCAKO €JTHO
OT Te3u (PU3MYECKH WIU IOPUIWYECKHU JIMIA, WIA aKo HE TMOCOYM HEIABYCMHUCICHO
MPUJIOKUMOTO 3aKOHOJATEJICTBO B TE3W JOTOBOPHU CIOPA3yMEHHUS, aKO T€ KOUTO
MOPaKJIAT MOCIIECTBUS B IOBEYE OT €/1HA FOPUCIUKIIUSI.

Korato He mpenocTaBsi mpaBaTa, IMocoueHH B ujeH 35, maparpad 1, Ha BCHYKH
IbpXKaTelu Ha 3HAYMMU TOKEHH, O00€3Ne4YeHM C aKTUBH, E€MHUTEHTHT HapyllaBa
yned 35, maparpad 4, ako He BbBEJE MEXaHM3MH, C KOMTO Jla C€ rapaHTHpa
JIMKBHUJIHOCTTA HA 3HAUUMHUTE TOKEHH, 00€31eUeHH C aKTUBH.

Korato He mpenocTaBsi mpaBaTa, IMocoueHH B ujeH 35, maparpad 1, Ha BCHYKH
IbpXKaTelu Ha 3HAYMMHU TOKEHHU, O0E3MeYeHM C aKTUBM, EMUTEHTHT HapyllaBa
ynied 35, maparpad 4, ako He CKIIOYM M TOJJIbpXKa MHUCMEHU CHOpasyMEHHs C
JOCTaBYMIIUTE HA YCIYT'M 3a KPUNTOAKTUBH WM aKO HE TrapaHTHpa, Y€ € HaJuIle
JOCTaTh4eH Opoi JOCTaBUMIIM HA YCIYTM 3a KPUIITOAKTHUBU, KOUTO Ca 3aIbJKEHU
PENOBHO J1a 00sBSIBAT 0OBBP3BAIIN KOHKYPEHTHU KOTHPOBKHU IO MPEABUINM HAUMH.

Koraro He mpenocraBst mpaBara, mocodeHu B ujieH 35, maparpad 1, Ha BCHYKH
Ibp)KaTeNld Ha 3HAYMMU TOKEHH, O0E3MEeYeHM C AaKTHBM, €MHUTEHTHT HapyllaBa
wieH 35, maparpad 4, ako He rapaHTupa MNPSKOTO OTKYIyBaHE Ha T€3H 3HAYUMU
TOKEHHM, O0€3MEeYeHH C aKTHBH, B CIIydyauTe, B KOMTO € HAaJIHIE ChIIECTBEHO
KoJiecOaHME Ha CTOMHOCTTAa HAa 3HAYMMHUTE TOKEHHW, O0E3MeYCHUW C aKTHUBH, WIIM Ha
pPE3EPBHUTE AKTUBH, WM aKO HAYUCIIABA TaKCH, KOUTO HE €A NPONOPLUOHAIHHU U
Cb0oOpa3eHu ¢ ACHCTBUTEIHNUTE Pa3X0/H, HAlIpaBEHH BbB BPb3Ka C TOBA OTKYITyBaHe.
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58.

59.

60.

61.

62.

63.

64.

Koraro He mpenocraBsi mpaBaTa, MocoueHH B 4ieH 35, maparpad 1, Ha BCHYKH
Ibp)KaTeId Ha 3HAYMMU TOKEHH, O0E3MEeUeHM C AaKTHBM, €MHMTEHTHT HapyllaBa
uiieH 35, naparpad 4, ako He CKJIIOUU U HOAIbPKa JOTOBOPHU CIIOPa3yMEHUs, 3a Ja
rapaHTHpa, 4e IMOCTBIUIEHUATa OT PE3epBHUTE AKTUBHU 1€ ObJaT M3IJIATEHU Ha
Ibp)KAaTEINTe HAa 3HAYMMHUTE TOKEHH, 00€3MEeYeHU C aKTHUBH, B CIIydauTe, B KOHUTO
€MHUTEHTHT pelld Ja MPEyCTaHOBH AEWHOCTTA CH, MpeIAMEeT € Ha OpPraHUu3UpaHo
IIpeKpaTsBaHe Ha AEWHOCTTA WM JIMLIEH3BT My € OUJI OTHET.

EmMutenTsT Hapymana uieH 36, ako u3IUIala JMXBU WIA JPYTH MOJI3H, CBbP3aHU C
MPOABIKUTEIIHOCTTA Ha MEPUO/IA, MPE3 KOMTO AbpKATENAT Ha 3HAYMMUTE TOKECHH,
00e3MeuYeHN ¢ aKTUBH, TbPKH T€3HW 3HAUMMHU TOKCHH, 00€3MIeUeHH C aKTHBH.

EmurenTsT Hapymasa uien 41, naparpag 1, ako He mpueme, MPUIOKH U TOAIBpPKA
NOJIUTUKA 3@ BBb3HATPAKACHUATA, KOATO HAachpyaBa HAASKIHOTO M €(PEKTHBHO
yIOpaBl€HUE HAa pHUCKAa Ha TE3W EMHUTEHTH M HE Cb3/1aBa IPENNOCTaBKU 3a
o0JieKuaBaHe Ha CTaHJApPTUTE 3a YIPABJICHUE HA PUCKA.

EmutentsT HapymaBa wieH 41, maparpad 2, ako He rapaHTHpa, 4€ HETOBUTE
3Ha4YMMHU TOKCHU, obe3meueHn ¢ aKTHUBHU, MOrar Jga 6’I)I{aT OTAaACHHU IIOJ
MIONEYUTEICTBO HA PA3JIMYHU JIOCTAaBUMLM HA YCIYrM 3a KpPUITOAKTUBH,
JUIICH3UpaHU 3a yciyrara, MmocodyeHa B wieH 3, maparpad 1, Ttouka 10, mpum
OOCKTUBHH, Pa3yMHH U HETUCKPUMUHAILIMOHHH YCIOBHUS.

EmutentsT HapymaBa uieH 41, maparpad 2, ako He U3BBpIIBA OILEHKA WJIH
MOHHUTOPHWHI Ha HYXIWUTC OT JIMKBUAHOCT, HGO6XOHI/IM3 3a IMOCPCUIaHCTO Ha
MCKAaHUATA 332 OTKYIYBaHE WJIM YIPaKHSBAHETO Ha MpaBaTa, KAaKTO € MOCOYEHO B
yieH 36, OT CTpaHa Ha IbPKAaTEeTUTE HA 3HAYUMHU TOKEHU, 00€3MEYCHH C AKTUBH.

EmutentsT Hapymasa uineH 41, naparpa¢ 3, ako He BbBeJle, OIbpKa WK MpHiara
IIOJINTUKA M NPOLEAYpPH 3a YIpaBICHHE Ha JMKBUJHOCTTA MM aKO HE BBBEAC
MOJINTUKA U TPOLEAYpPH, TapaHTUpPALIU, Y€ PE3EpPBHUTE AKTHBU Ca C YCTONYMB
JUKBUACH NPOQHI, KOHTO JaBa BB3MOXHOCT HAa €MHUTEHTa Ha 3HAYMMM TOKEHH,
o0e3neyeHn ¢ akTUBH, Jla MPOABDKM Ja OCHILIECTBSIBA JEWHOCTTa CH HOPMAJHO,
BKJIFOUNTEIHO B CUTYalluy Ha ChTPECEHUS 110 OTHOLIEHUE HA JINKBUAHOCTTA.

EmutenTsT HapymaBa uneH 42, maparpa¢ 1, ako He pasmojara C IUIaH, KOHTO €
MOJIXOJIAII, 32 /1a OCUTYPH OpraHU3UPAHO MpEKpaTsIBaHe Ha IEHHOCTTa MY ChIJIACHO
IIPUJIOKMMOTO HAIIMOHAJIIHO 3aKOHOJATENICTBO, WJIM aKO HE pasIoJjara ¢ IlaH, KOWTOo
JI0Ka3Ba Bb3MOXKHOCTTA HA eMHTEHTa Ha 3HAUUMU TOKEHH, 00€3ME€YeHH C aKTUBH, J1a
NpOBE/e OpraHu3MpaHO TMpeKpaTsBaHe Ha JeiHocTTa, 0Oe3 Ja MNpUYMHSIBA
HEONpaBJaHU WKOHOMHYECKM BpeId Ha JIbpXKaTelUTe Ha 3HAYUMH TOKEHH,
o0e3MeueHy ¢ akTUBH, WM Ha CTAOMITHOCTTA Ha Ma3apuTe Ha Pe3epBHUTE aKTUBH.
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65.

66.

67.

EmutenTsT HapymaBa wieH 42, maparpad 2, ako He pasmoyiara ¢ IUIaH, KOHTO
BKJIIOYBA JIOTOBOPHU CIIOPa3yMEHUs, MPOLEAYPU HIIM CUCTEMH, 3a Jla C€ rapaHTHpa,
Ye MOCTBHIUICHUATA OT MpoAaxkdaTa Ha OCTaBAaIlUTE PE3EPBHH AKTHBH CE M3ILIAINAT
Ha JIbpXKaTeIUTe Ha 3HAYMMUTE TOKEHH, 00€311€YEeHH C aKTUBH.

EMurenTsT HapymaBa wieH 42, maparpad 2, ako HE TNpepasriexkaa WK He
aKTyaJlu3HUpa peJOBHO TO3HM ILJIaH.

OcBeH ako ca U3MBIHCHH YCJIOBUATA HA WieH 77, maparpad 2, eMUTCHTHT HapyIiaBa
e 77, maparpad 1, ako He mH(pOpMHUpa OOIIECTBEHOCTTa BHB BH3MOXXKHO Hai-
KpaThK CpPOK 3a BBTpEIIHA MH(OpMAIHS, KOSITO CE€ OTHACS 32 TO3W E€MUTEHT, IO
HA4YMH, KOWTO J1aBa Bb3MOXHOCT 3a JIECEH JOCTBII 10 Ta3u UHPopManusi OT IIUPOK
KpBI' JINIA, KAKTO W 3a IIbJIHA, TOYHA W HaBpEMEHHA OIICHKAa Ha WHQpOpMAIusITa OT
CTpaHa Ha O0IeCTBEHOCTTA.
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Ipuaoxenue VI: Cnucbk HA HAPVIIEHUATA, MocoyeHu B A5 111, mo oTHOIIeHWe Ha

CMHUTCHTUTC HA 3BHAYMMMHU TOKCHH 3a €JICKTPOHHHU ITapHu

EmMurenTsT HapymaBa wuieH 33, maparpad 1, ako HE yCTaHOBH, MOAABPXKA WU
Ipwiara MOJIUTHKK BbB BpPb3KAa C IONEYUTEICTBOTO, IMPOLELYPU U JOTOBOPHU
CHOpa3yMeHHMsl, UYpe3 KOUTO BbB BCEKU €IUH MOMEHT Ce€ T'apaHTHpa, Ye YCIOBHSITA,
n30poenu B uieH 33, maparpad 1, OykBu a) — T), ca U3IIBIHCHH.

EmurtenTsT Hapymasa uieH 33, naparpad, ako HsiMa IMOJIUTUKA 32 MOTIEYUTEICTBO 32
BCEKH pE3epB OT aKTUBHU, KOMTO yIpasisiBa.

EmutentsT HapymaBa wieH 33, maparpad 2, ako pe3epBHUTE aKTUBU He Obaar
OT/IaJIeHN TIOJI TIONIEYUTENICTBO OT JOCTABUYMK Ha YCIYTd 3a KPUIITOAKTUBH WU OT
KpeAUTHA MHCTUTYLIUS B CPOK OT 5 paOOTHHU clie/l M3]aBaHETO HAa 3HAUMMUTE TOKCHH
3a €JIEeKTPOHHU MapHu.

EmurenTsT Hapymasa wieH 33, maparpad 3, ako HE CH CIyKH ¢ HEOOXOJUMHTE
YMEHHS, TPYKA U CTapaHue Npu Moadopa, ONpEeieNsIHETO U MpepasrieKIaHeTo Ha
KPpCAUTHUTC HHCTUTYOMH W OOCTABUMLIUTC HaA KPUITOAKTHBHU, OIPCACICHU 3a
MIOTICUUTEIH Ha PE3EPBHUTE aKTUBH.

EmutenTsT HapymaBa wieH 33, maparpad 3, ako He rapaHTupa, 4e KpeIUTHHTE
WHCTUTYUMU M JOCTAaBUMIUTE Ha YCIYrd 3a KPUITOAKTUBHU, OIpPENEICHH 3a
MOTIEYUTENN Ha PE3EPBHUTE aKTUBH, Pa3royaraT ¢ HEOOXOAUMUS €KCIIEPTEeH ONUT U
razapHa penyranus, 3a a JeicTBaT KaTo NONEYUTENIN Ha TE3U PE3EPBHU aKTHUBH.

EmutentpT Hapymasa wieH 33, maparpad 3, ako He € CKIIOYWI JOTOBOPHHU
CIOpa3yMEeHMs C TONEeYUTeNuTe, KOMTO Ja TrapaHTUpaT, 4e IbpXKaHUTE IO
IMOMECYUTCIICTBO PE3CPBHU AKTHBU 34 3AIUTCHU CPCINY MNPCTCHUOWH OT CTpaHa Ha
KpPEIUTOPUTE Ha MOMEYUTEITHTE.

EmutenTsT HapymaBa uieH 33, maparpad 3, ako He pasmojara C IOJUTUKUA U
MPOLEAYPH 32 MOMEYUTENICTBO, B KOUTO CE€ OIpENesIT KPUTEPUUTE 3a MOA00p Ha
OIIpEACIICHUTE 3a MONEYUTEIN HAa PE3EPBHUTE AKTUBU KPEIUTHM MHCTUTYLUHU WIN
JIOCTaBYMIIM HA YCIYTW 3a KPUNTOAKTUBH, W/WIM TpoIielypa 3a IpepasriiexaaHe Ha
TOBA OIPENIEIISHE.

EmurenTsT HapymaBa wieH 33, maparpad 3, ako He mpepasriexia peloBHO
ONpEAENIHETO Ha KPEIUTHUTE WHCTUTYLUUU WIM JOCTaBUMIIMTE Ha YCIyTH 3a
KPUNTOAKTHBH 3a TONEUYUTEN Ha PE3EPBHUTE aKTHBH W/WIM aKO HE OLEHsIBa
€KCIO3UIMUTE CU KbM TE3M IMOMNEUUTENHU, W/MIU aKO HE OCHIIECTBSIBA TEKYIIl
MOHUTOPHUHT Ha (PMHAHCOBOTO CHCTOSTHUE HA TE€3U MOMEUUTEIH.
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10.

11.

12.

13.

14.

15.

16.

17.

EmutenTsT HapymaBa uieH 33, maparpad 4, ako pe3epBHHTE aKTUBU HE ce
NOBEPSIBAT Ha KPEJAUTHU MHCTUTYLIMU WJIM JOCTaBYMIM HA YCIYTH 3a KPUITOAKTUBU
B ChOTBETCTBHUE C WwieH 33, maparpad 4, OykBu a) — ).

EmurtenTsT Hapymasa wieH 33, maparpad 5, ako onpenensHeTo Ha HOMEYUTEN He ce
yIIOCTOBEPsIBA Ype3 MHCMEH J0TOBOP MJIM aKO B TO3U JIOTOBOP HE CE€ periaMeHTHpa
MOTOKBT OT MH(OpMaIusTa, KOATO Ce CUMTA 3a HEOOXOAMMA 3a M3IIBIHEHHETO Ha
(GYHKIMUTE HA EMUTEHTUTE, KPEJUTHUTE UHCTUTYLIUHU U TOCTaBYMIIUTE HA YCIIYTHU 3a
KPUIITOAKTUBU.

EmutenTsT Hapymasa wieH 34, naparpad 1, ako MHBECTHpa pPEe3epBHUTE aKTHBH B
IPOAYKTH, KOUTO HE Ca BUCOKOJUKBUIHU (PMHAHCOBU MHCTPYMEHTH C MUHUMAJIEH U
na3apeH U KPeIuTeH PUCK, HITM aKO MHBECTHIIMUTE HE MOTAT /1a ObJaT JTUKBUIUPAHH
OBp30 IpU MUHUMAJIEH €EKT BbPXY LIEHATa.

EmutenTbT HapymaBa wieH 34, maparpad 2, ako HE JBPXKHU IOJ IOINCYUTEICTBO
(UHAHCOBUTE WHCTPYMECHTH, B KOHTO C€ JIbpXKAT pE3CPBHUTC AaKTUBH, B
CHOTBETCTBUE C WieH 33.

EmutentsT HapymaBa uneH 34, maparpad 3, ako He moeMa BCHUYKU MEYalOu |
3ary0Ou, MPOM3TUYAIIY OT MHBECTHPAHETO HA PE3CPBHUTE aKTUBH.

EmutentsT Hapymasa uieH 41, naparpad 1, ako He npueme, IPUIOKU U TOLIbpiKa
MOJIUTUKA 32 Bb3HATPAKICHUATA, KOSATO HachpyaBa HAJEXKIHOTO M e(PEKTHMBHO
yIOpaBI€HUE HAa pHUCKAa HA TE3M EMUTEHTM M HE Cb3JlaBa IPEIIIOCTaBKH 3a
o0JieKuaBaHe Ha CTAHJAapPTUTE 3a YIPABJICHUE HA PUCKA.

EmutenTsT Hapymasa uneH 41, maparpad 2, ako HE TapaHTUpa, Y€ HErOBUTE
3HAYMMHU TOKCHHU 3a CJICKTPOHHU IIapu Moratr Ja 6’I>I[aT OTHAaACHU 110N
IIOTIEUYNTENICTBO HA PA3JIMYHU  JOCTaBUMIM Ha YCIYIM 3a KpUITOAKTHBH,
JUIEH3UpaHU 3a yciyrara, HocodyeHa B wieH 3, maparpad 1, touka 10, mpu
OOCKTUBHH, Pa3yMHH U HETUCKPUMUHAIIMOHHH YCIOBHUSI.

EmutenTsT Hapymasa uieH 41, naparpad 3, ako He BbBe/ie, MOJIbprKa WM Ipuiara
MOJINTUKA M TPOLEAYpH 3a YIpaBieHHE Ha JMKBUIHOCTTA WUJIM aKO HE BBBEJAEC
MIOJINTUKA W TPOLENYpPH, TapaHTUPAILLY, Y€ PE3EPBHUTE AKTUBH Ca C YCTOMUYUB
JUKBHUJIEH NpopuMiI, KONTO JaBa BB3MOXKHOCT Ha €MHUTEHTa Ja MNPOABIKUA Ja
OCBUIECTBSIBA IEHHOCTTA CU HOPMAJIHO, BKJIIOUUTEIHO B CUTyallUl HAa CbTPECEHUS 110
OTHOIIEHHE Ha JIMKBUIHOCTTA.

OcBeH B ciayyauTe, KOraTo My € pa3pelieHo Jla ce MOAIbpKa MO-HUChK pa3Mep Ha
COOCTBEHUTE CpEACTBa B CHOTBETCTBUE C wieH 31, maparpad 3, €MHUTEHTHT
HapymaBa wieH 41, maparpad 4, ako He cma3Ba BBB BCEKH €IUH MOMEHT
M3HUCKBAHETO 32 COOCTBEHU CPEJICTRA.
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18.

19.

20.

21.

22.

23.

EmMurenTsT Hapymasa uieH 31, maparpad 2, ako cOOCTBEHUTE MY CpEIICTBa HE CE
CBhCTOSIT OT €JIEMEHTUTE Ha 0a30BUS KalWTajd OT MBbPBH pPed U OT MHCTPYMEHTHTE,
nocoueHn B uieHoBe 26—30 ot Permament (EC) Ne 575/2013, cnem mbaHOTO
Npucnajgale, mo cuwiara Ha wieH 36 OT MOCOYeHUsl perjiaMeHt, 0e3 Ja ce mpuiiaraTt
0CBOOOKIaBaHUATA OT Mpara, IOCOUYECHU B WieHOBE 46 1 48 OT ChIIMS periiaMeHT.

EmMurenTsT HapymaBa uieH 31, maparpad 3, ako ciea OIeHKaTa, M3BBpIICHA I10
uyned 31, maparpad 3, TOi He cra3W KanmUTAJIOBUTE HM3MCKBAaHHS, ONPEAETICHU OT
KOMITETEHTHHSI OpraH.

EmutentsT Hapymasa uneH 42, maparpad 1, ako He pasmonara ¢ IUIaH, KOHTO €
MOAXO/ISAII, 3 JJa OCUTYPU OPTaHU3UPAHO MPEKpaTsIBaHE HA JIEWHOCTTA MY CBIVIACHO
MPUJIOKUMOTO HAIIMOHAIHO 3aKOHOJATENICTBO, HJIM aKO HE pasrojara ¢ IjiaH, KOUTOo
JTI0OKa3Ba Bb3MOKHOCTTa HA €MUTEHTA HA 3HAYMMH TOKCHM 3a €JICKTPOHHU HapH Ja
MpOBEJle OpPraHM3UpPAaHO TMpeKpaTsBaHe Ha JeiHocTTa, 0€3 Ja NpUYHHSBA
HEONpaBJAaH! MKOHOMHYECKH BpEAM HA IIBPXKATEIIUTE HA TOKEHU 3a EJIEKTPOHHU
Mapy UM Ha CTAOMITHOCTTA Ha Ma3apuTe Ha PE3EPBHUTE aKTHBH.

EmutentsT HapymaBa wieH 42, maparpadg 2, ako He pasmoyiara C IUIaH, KOWTO
BKJIIOYBA JOTOBOPHH CIIOpa3yMEHUs, MPOLEIypU WIM CUCTEMH, 3a Ja C€ TapaHTHpa,
4ye TMOCTBIUICHUATa OT Mpojak0aTa Ha OCTABAIUTE PE3ECPBHHU aKTUBU C€ M3IUIAILIAT
Ha JbprKaTeINTe Ha 3HAYMMUTE TOKEHU 32 €JIEKTPOHHU TapH.

EmutentpT HapymaBa uieH 42, maparpad 2, ako He TMpepasriexja WIM He
aKTyaJlM3Upa peJOBHO TO3M ILJIaH.

OcBeH ako ca U3MBIHEHH YCIOBUATA Ha 4WieH 77, maparpad 2, eMUTEHTHT HapyllaBa
wieHn 77, maparpad 1, ako He mHOpMHUpa OOIIECTBEHOCTTa BHB BH3MOXXHO HaM-
KpaThK CpPOK 3a BBTpelIHa HWH(OpMalus, KOSTO c€ OTHACS 3a TO3W EMHTEHT, IO
Ha4uH, KOUTO JaBa BB3MOXKHOCT 3a JIECCEH AOCTHII O Ta3u I/IH(l)OpMaIII/ISI OT IIHUPOK
KpBI' JIMIa, KAKTO U 3a MbJIHA, TOYHA U HaBpEMEHHa OlleHKa Ha MHopMaIusiTa ot
CTpaHa Ha OOIIECTBEHOCTTA.
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