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BBJITAPCKA THPTOBCKO-TIPOMHUIIJIEHA TTAJIATA

OTHOCHO: 3aKOHOIAMENHY UHUWUAMUBY 30 NPOMAHA 8 OQHBKA 6bpXy 00baseHama
cmotinocm (JJIC)

VBAKAEMMU I'OCHOXKA U TOCIHIOAA,

Brarapeka Thprobeko-npomuuiena namara (BTIHI) e obesnoxoena oT
IIaHAPAHKTE 38 IIacyBaHe 3aKOHOMATSHIA H3MEHEHNA, Npe/yiaray H3MCHEHI Ha
IaEpKa BBpXy nobOapeHaTa CTOMHOCT M BBBEXKIAHETO HA HAMAICHU CTaBKH 33
pasnuyHd Tpynd cTokW. lIpersui cepro3HaTa M3CIEIOBaTC/ICKa IeHHoCT, KOSITO
BTIIII ¢ u3BbpIIHIA IO TEMaTa 3a feHcTsre Ha JudepeHIUpaHy CTaBKK 32 JAC B
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esponeiickure crpany, [lamarara m3passBa CBOsTa KaTeropudHa IOIKpena 3a
3ana3sBaHe Ha CHIIECTByBamaTa cucrema Ha obnarane npu JJIC no crabmmasupane
Ha UKOHOMHKAaTa Ha BBIrapus U OCHrypsBaHe Ha 110-BUCOKHM TEMIIOBE Ha PacTex,
KOHMTO ca HY HeOOXOAMMH 3a JOrOHBaHe Ha BojenuTe ukonomuky B EC.

IIpenu romumm BTINI m3ciensa upes cBos EBporedckyd MHOBAlMOHEH U
uadopmanmonet nentsp (EEN) onura Ha HAKONKO eBpONEHCKH CTPaHy, KOUTO HMaT
audepennupany crapky. MHbopManuaTa oT TOBA IIPOyYBaHEe HY [aje JOCTaTBIHO
IpUMEpPH, 3a Ja cYdTame, de NPUIaradeTo Ha pasiydyHyl CTaBKM Ha JaHbKa €
Hee(eKTUBEH WHCTPYMEHT, CBBP3aH € ¢ Olo/[KeTHM 3aryOu, [OBUINABAHE Ha
aJMHHMACTPATHBHATA TEXECT B JIAHBYHO OTHOIICHME W JIOPH C JIHIICATa HA KPacH
1eHoBy eekT BRPXY MOTPEOUTENUTE — 3apajid 3ana3BaHe Ha LIEHUTE Ha CTOKUTE.
Ilpn BBBEXIaHE Ha PasUyHU NawpuHd crasku 3a JIJIC ce yBennvaBa PHUCKBT OT
TaHBuHM u3MaMmy u yxpusase Ha JIJIC, 3amioTo ce ch3faBa BB3MOXKHOCT 32
HEHNPABUHIIHO [eKIapupaHe ¥ HEIPaBWIHO IpWIaraHe Ha pexuMa Ha HaMajieHa
CTaBKa.

JlomyckaneTo Ha HaMaleHHEe Ha CT4BKHTE HAa KOCBEHMTE J3HBUM H
BBBEXIAHETO Ha TUPEPEHIUPAHN CTABKH IO IPYIM CTOKU € IPEIIIOCTaBKa Aa Ce
TBPCSIT peltenns 3a GaagcHpane, KOeTO OT CBOs CTPaHa € Bh3MOXKHO Jia IPEIN3BHKa
HeOOXOMMMOCT OT YBENTMUaBaHE Ha CTABKHTE Ha ITPEKATE HaHBIlH, CHOTBETHO HATUCK
33 BLBEXK/AHE Ha MPOTPECHBHO INOJOXOAHO objaraHe, KakTo U yBEIHYCHHE HA
CTaBKUTE Ha JPYry HeNaHbUHY My6Iuday B3eManns. Muoro ot crpanute B EC umar
pasnuusy ctaBku 3a JJIC, HO 3a pasnuka oT bearapus B TE3U IBPXKaBH HIPEKUTE
naHbnE ca Bucoky. Hanprumep BsB Dpanivs TaHBKBT BEPXY Hoxomure € 51.5%, B
I'epmarmus — 47.5%, a B benrapus — 10%, a Hue THPCHM WHBECTUTOPH M TaKapa
CTBIIKA II€ € KOHTPAIpOXYKTHBHA, KaKTO 3a OBIrapCKuTe, Taka W 3a TyXAWTe
HWHBECTUTOPH.

Tlo 1oBO MOTUBKTE HA TTOBEYETO OT BHOCHUTEIMTE, Y€ HAMAJICHUTE CTaBKY Ha
JIJIC me ce chaeHCTBAaT 38 HaMaJIBaHe Ha IeHuTe 3a cTokute, cropen BT Topa
TPEAIONOKEeHNe HAMa KaKk Jla ce rapaHTupa, 3al0TO [ICHWTE HEe NOJJIeKaT Ha
KOHTPOI B NazapHaTa HKOHOMUKA.

Cuwnrame, 9e MPEACTAaBEHUTE MOTABU HA BHOCHTEINUTS Ha 3aKOHOHATCIIHMTE
HHALMATHBY CEPUO3HO cliefiBa Ja ObIaT [JONBIHEHH, KAaKTO B KayeCTBEHO
OTHOILIEHUE, TaKka U C KOJIMYSCTBCHU CMETKH, KaTo Ce MMa NpeBUJ MCKaHETO 33
KapIUHaHa IPOMSHA B IPHHIUINTE Ha aHbUHOTO oOnarane. Hanpumep B e/(H OT
3aKOHOIPOEKTHTE He € SICHO KaK TOYHO € H34HCIIeHO, e Oro/pKeTHUTE 3aryOu 1me ca
40 MJIH.JIB. — I0X00eH aHAIM3 H3KCKBA MHOTO II0-JIeTaiiHa OIleHKa Ha Bh3AeHCTRYIE.
I[IpeyBenuyeny U3rIeK AT O9aKBaHmsTa, 9e karo ce Hamamu JIJIC na 9% 3a nercku
XPaHW ¥ TETCKY (apMaleBTHYHH IIPOMYKTH, TOBA Wie ObAE ,, MOWEH UHCHPYMEHT

Cmanosuwe na BTIIII no 3axonodamenrume UHUYUAMUGY 30 NPOMAHA 6 OQHbKA
evpxy 0obasenama cmotinocm ([JJ1C)



30 NOOKPEna Ha paxcOaeMocmma U 0eMo2pagicKama noiumuxa ', KakTo € 3aiucano
B MOTHBHTE Ha €OUH OT 33KOHOIPOEKTHTE.

Crnopen BTIIII enuuHa craBka 3a JaHbBKa BBPXY noOapeHara CTOHHOCT
Ch3/ABa HCTHHCKA PABHOIIOCTABEHOCT Ha CTONAHCKUTE CyOeKTH, HE3aBHCHMO B KOK
cexTopu paborar. Pasumtame, ue npeay fa ce IpeIIpUeMaT KaKkBATO K Ja e Guiio
pemenusi, ocobeHo o cpejaTa Ha JaHbyHaTa rOJMHA 3a NPOMAHA B N4HBIHUTE, TE
cilensa ga ObaT IIPEABApUTENHO AaHAU3HPaHW M IIOCTABEHH Ha IIHUPOKO
oBIIecTBEHO OOCHKIaHe, B TOBa UMCIO X ¢ pabOTONATENCKUTE OpraHu3alyd B
boarapus.
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