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O6ua xapakTepuCcTMKa M Nno3muUuns Ha npoekKTa

AEL “"BeneHe” He cneaBa Aa ce pa3rsie)Xaa Kato KpaTKOCPOYHO MHBECTULIMOHHO
pewieHue.

AEL “"beneHe” e:

= [ObArocpoyeH rMpoeKT, OpuMeHTUpaH KbM b6baewieto Ha O6barapckara
MKOHOMMKaA, C MnoJsioXxurtesieH edekt 3a ocurypsiBaHe Ha HapaeXXAHOCT Ha
AOCTaBKMUTE Ha eJsieKTpoeHeprua npes cneasawmrte 60 roamHHU

= Monyunn opo6peHmero Ha EK karo MHBeCTULMOHHO HaMepeHue B
CbOTBeTCTBME C nsanckeaHuata Ha EURATOM Treaty

* [locoyeH KaTo npuMep 3a pa3BUTUETO HA HOBM SAAPEHU EHEepPruMHMm
npoektv B EC B KOMyHukauuute Ha EK

= C npeuMMylecTBO OT NOHE [ABe roAuHM npep Apyrurte npoekTtu* B permoHa,
KOeTO rapaHTUpa HeroBoTo MACTO Ha na3apa

* WNaeHTUdPMUMPaAH KAaTO NMpUoOpUTETEeH, C AbJIrocpoYyeH edeKT 3a nocTuraHe
Ha:

O UenuTe Ha AencTBallaTa eHepruiHa cTparernsa Ha Bbarapusa

O MpoeKTa Ha aKTya/iu3upaHa eHepruiHa crTparterus Ha bBbarapua 3a
YCTOMUMBO pa3BUTUE, CUTYPHOCT U rapaHTUPaHN eHEepruiHuN AOCTaBKMU

O 3aNa3BaHeé Ha IinaepcCKaTta Nno3muma Ha CTpaHAaTa B permoHa

* B peauoHa uMa psi3Ko yseriudasaHe Ha 6posi Ha obsieeHUMe u peasiHo cmapmuparsnu S0peHU npoekmu
(m.H. peHecaHC Ha siOpeHama eHepa2emuka) kamo eOuHcmeeHa peasiHa anmepHamuea Ha CO,
emumupawume eniekmpoueHmpasu e 6azogama Yacm Ha moeaposusi epachux.



CtaTtyc Ha npoekTa

= [lpeanpoekTHa ¢das3a npuknouuna (2002-2005)
— BxoaHW gaHHM 2002-2003
— lMpeapanpoeKTHO Nnpoy4yBaHe 2003-2004
— JAoknap 3a OBOC 2003-2004
— Opo6psiBaHe Ha OBOC (MOCB) HoemBpu 2004
— NMy6nnuyHmn ob6CcHLIKAAHMUSA 2004-2005
— PeweHue Ha MC 2005

= ¢asza "N36o0p Ha nnowaaka” npuknrouuna (2004-2006)

— 3asiBsieHMe 3a n3bop Ha naowaaka ABrycrt 2004

— Pa3peweHue ot AAP NexkemBpu 2004

— Mpouec Ha n36op Ha naowaaka 2004-2006

— Opo6psiBaHe Ha nsiowaakarta (AAP) NexkemBpu 2006
= @as3a “"lMpoexkTupaHe” npoab/HKaBa

— 3asBneHue 3a lNpoekTupaHe OkTomBpu 2005

— PaspeweHue 3a NpoektupaHe (AAP) Main 2007

— 3asiBneHue 3a onobpsisaHe Ha Tl Anpun 2008

— Opo6psiBaHe Ha T (AAP) B npoueaypa




Crtatyc Ha npoekTa (npoab/keHue)

dazsa “"Crpoutencrso”’

— Opob6psiBaHe Ha MY (MPPB)
— Opo6psiBaHe Ha U (MPPB)
— Pa3peweHue 3a ctpoex (MPPB)

Mau 2008
HOHun 2008
HOnn 2008

— Pa3peweHue 3a ctpoutencreso (AAP)

no npoueaypa

daza "Moaroroska Ha nNiaowaakara”’

— JonbnHeHue 3
— OTKpuBaHe Ha rJioujaakaTa
— NMoparortoBka Ha nNjowaakKaTa

dasza “lNMpounssoacrso Ha obopyaBaHe”

— [JdonbnHeHue 5
— WMHcCnekuusa 3a roTOBHOCT

— TMpoekTupaHe n nspabortka
Ha O6opyaBaHeETO C AbNADBI UKD
Ha NPOM3BOACTBO (NOpb4YaHoO)

HOnn 2008
HOnum 2008
2008-2009

HoemBpu 2008
HOnn 2009

2009-2013




XpoHonorua Ha npoekTta 2002 -2006

12.2002
2003-2004

2003-2004
08.2004
05-09 2004
01.2005
11.2004

04.2004
01.2004
01.2005
04.2005
05.2005

10.2006
11.2006

PeweHune Ha MC 3a Bb306HOBsIBaHe Ha npoekTta 3a AEL “"beneHe”

TexXHNKO-MKOHOMMYECKO npoy4yBaHe (npoy4yeHu 8 tuna
PeaKTOpPHU UHCTaJslauumn)

PaspaborBaHe Ha OBOC

Aoknap 3a dMHaHCcOBa U4enecbobpa3HOCT Ha NpoeKTa
O6wecTBeHMn 06CcbxxaaHMA B bbnrapma n PymbHusa no OBOC
O6uwecTBeHO 06ChbXXAaHe HAa TEXHUKO MKOHOMMNYECKOTO Npoy4yBaHe

PeweHne Ha MOCB 3a opobpsiBaHe Ha UHBECTULLIMOHHOTO
npeano)XxeHume 3a crpourtencreo Ha AEL “"beneHe”

PeweHnune Ha MC “no npuHuMn” 3a narpa>xaaHerto Ha AEL “"beneHe”
Mpoueaypu no 3001 3a Apxutekt-NH>keHep n PuMHaHCcOB KOHCynTaHT
Aorosopu c ApxutekT-NH>xeHep u ®DHaHcOB KOHCYyNTaHT

PeweHune Ha MC 3a oqo6peHue Ha naowaaka Ha AEL “"beneHe”

O6sBeHa KoHkypcHa MNMpoueaypa 3a nu3bop Ha UanbvnHuten no NAC
Aorosop (AoroBop 3a NH>xeHepuHr, [loctaBka n CTponUTencreo)

O6siBaBaHe Ha ACE 3a nobeauten B npouyeaypara

CnopasymeHnue mexxay HEK n ACE 3a 3anoyBaHe Ha U3MNbJ/IHEHUETO
Ha NpoekKTa



XpoHonorua Ha npoekTta 2007-2009

05.2007
01-04 2007
05.2007
12.2007

01.2008
06.2008
07.2008
07.2008
09.2008
12.2008

06.2009

O6siBeHa npoueaypa 3a nsbop Ha cTpaTtermyeCkm MHBECTUTOp
Pa3paboTteH naeeH npoekKxT
Pa3peweHue 3a npoekTtupaHe ot AAP

MonoXxutenHo craHoBuLle No npoekTta Ha N'AQ “"TpaHcnopT mn
EHepreTtuka” Ha EK

MoanucaH Aoorosop 3a usnbJ/iHeHue Ha npoekTta c ACE

Tobpr 3a n3bop Ha cTpyktypupaiwja 6aHka

CknouBaHe Ha porosop ¢ BNP Paribas 3a ctpyktypupawa 6aHka
Pa3speweHue 3a ctpoex ot MPPBH

N360p Ha cTpaTternueckm nHeBectutop B AEL “"beneHe” - RWE Power

CkilouBaHe Ha AOroBop 3a cCbBMecTHa aenHocTt mexxay HEK n RWE
Power

CbrnacyBaH yctaB Ha NpoeKTHaTa KOMNaHuUs; nogaaeHa
HoTupumkauma ao EK

B xoa kbm 09.2009:

3aBbpluBaHe NOAroToBKaTa Ha rUiowaakKkara

Pasrne>xxpaHe Ha TexHu4yecku npoexkt, MOAB n BABb n
KaHauaaTcTBaHe 3a Herosoto oao6psisaHe ot ASAP

N3roTBsiHe Ha OGOPYﬂBaHe C AbNbIr UMKDJ1 Ha NTPpoOU3BOoACTBO



NMNoakpena Ha npoekTa oT EC

Opno6psBaHe Ha MHBECTULUMOHHUA NpoeKT oT EK

YneHn 105 ot EBpaTOM
— Hotndpukauma Ha EK AHnyapu 2007
— MonoxxutenHo ctraHoBuuie Ha EK OxTtomBpu 2007

YneH 41-44 ot EBpaTOoM

— Hotndpukauma Ha EK NexkemBpu 2006
— TMMpeacraBsHe Ha npoekTa npea EK HOnn 2007
— MonoxxutenHo ctaHoBuuie Ha EK NexkemBpu 2007

UneH 79 ot EBpaTtoM m PernameHnTt No 302/2005
— Hotndpmkauma Ha EK HOHun 2009

EBponeuncka ceptndpumkaums

Ceptudpmkaumsa Ha npoekTta kato III-To NnokosieHue OT opraHu3aumMsaTa Ha
ABaHajeceTTe BoAelm eBponemMckn ekcnaoatmpawm opraimsauum (EUR,
M3nCKBaHMA KbM pPeaKTOpPM C JieKa Boga Ha eBponeMcKuUTe eKcrnJioatupalym
opraHusauum)

— Ceptudmkar 3a cborBercrBme ¢ EUR Anpun 2007

NMpoekTbT € nocouyeH oT EK kaTto Mmoaen Ha peaktopu III-TO noKo/s1eHue B
aKTyanusauuaTta Ha lNpuMepHaTa sapeHa nporpaMa B KOHTeKCcTa Ha Bropusa
CTpaTern4yeckm eHeprmeH npernep, € npenopbKaTta BCUYKM 6baewm peakTtopm
B EC na oTroBapfT Ha CbLMTE U3UCKBaHMUA 3a 6e30nacHOCT

- KomroHuke Ha EK COM (2008) 776 13 HoemBpu 2008



OcHOBHM y4yacTHuuM B npoekTa AEL “"beneHe”

YyacTHMUM B
npoekT AEL]

“BeneHe”

MUHNUCTEPCTBO Ha MKOHOMMKATA, eHepreTukarta M Typu3Mma,
100% cobcTBEeHMK Ha KanuTana Ha BEX

BEX, 100% cobctBeHMK Ha kKanuTana Ha HEK

HEK, 100% pavbwepHa koMnaHusa Ha BEX, Bb3noxuTten Ha npoekT
AELl “benene”

Mpeanpuatune “beneHe”, B cTpykTypaTta Ha HEK, pa3spaboTtBa u
ynpassisiBa NnpoekTa

RWE Power, Crtpaternyeckmn naptHbop, CnopasymeHue (JVA) c
HEK EA/ noanucaHo Ha 19 aekemepun 2008

BNP Paribas, baHKka-CbBeTHMK OTHOCHO 6bAELW0TO CTPYKTypUpaHe
Ha dpnHaHcnpaHeTo Ha AEL “beneHne” (aorosop ot 2008)

Deloitte, ®nHaHcoB cbBeTHUK (gorosop oT 2005)
WorleyParsons, ApxutekT — ViHxeHep (gorosop oT 2005)

Atomstroyexport (ACE), WAC MU3NBJIHUTEN (CnopasymeHune
oT 2006, gorosop 2008)



TexXHNKO-NMKOHOMMnyecka o6ocHoBkKa
NkoHOMMYeckn aHanni, 2006

ASE Variants

Skoda Alliance ASE Offers

Existing Equip.
Focus Greenfield | ASE A87 | ASE A92

Economic/ Financial Results ASE A87-1| ASE A-87-2

Levelized COE (constant €) €/MWh €40.13 | €43.06 || €36.10 | €37.20 || €37.80 | €34.17
Levelized COE Ranking No. 5 6 2 3 4 1
IRR of Cashflow % 11.0% 9.2% 13.4% | 11.6% 13.3% | 13.6%
NPV of Cashflow €millions €1,236 €716 | €2,102 | €2,100 || €1,678 | €2,599
Minimum DSCR No. 1.205 0.577 1.295 1.160 1.296 1.292

. LleHaTa Ha enekTpoeHeprusaTa € um3uucsieHa no Mmetoaa Ha MAAE
KatTo ca B3eTu noa BHMMaHue pa3xoauTe B TeyeHue Ha uenuvs
eKcnJioaTauMoHEH >XXUBOT Ha UeHTpanara. Josa He e UHOuKamop 3a

Hacmosiwa unu bedewa yeHa Ha eJieKmpoeHepeudama.

. Mopaav no-BucokaTa UeHa U No-Ababr rpacdmk BapumaHTbT Ha ASE
A92 BOAM WM OO0 nNO-BUCOKA CpeaHO npeTersneHa UuUeHa,
CblLUEeBPEMEHHO TOM € C HAM-HUCBK PUCK 3a LeHaTa U C Hau-roasima
BEPOSATHOCT 3a cna3BaHe Ha rpadpwmka.



TexHUKoO-MKoOHOMMnYecka o6ocHoBKa
Pe3yntatu oT noapobHu oueHKN Ha npeanoxeHunata, 2006

= OueHka Ha odepTuUTe

Skoda Offer
Existing

ASE Offers

Equip. Focus| Greenfield | ASE A87 | ASE A92

Scores and Contribution

Qualitative Economic Scores (15% of Bid Evaluation) 590 590 614 718
Quantitative Economic Scores (35% of Bid Evaluation) 566 242 954 814
Total Economic Bid Score Contribution 287 173 426 392

= OueHka Ha odpepTuTe U BapuaHTute Ha ACE

ASE Offers ASE Variants

ASE A87 | ASE A92

Scores and Contribution

ASE A87-1 ASE A-87-2

Qualitative Economic Scores (15% of Bid Evaluation) 614 718 592 640
Quantitative Economic Scores (35% of Bid Evaluation) 797 654 667 951
Total Economic Bid Score Contribution 371 337 322 429




TexHUKoO-MKoOHOMMnYecka o6ocHoBKa
JonbaHUTENEeH aHanm3 Ha KBaHTUduumnpaHmsa puck, 2006
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TexXHUKO-MKoOHoOMMuuyecka o6ocHoBka
BanaHune Ha pucka BbpXy CpeAHO npeTerneHarta ueHa Ha
efiekTpoeHeprusaTa, 2006

€50
€48
€46 3 Including Risk Adjustment
€44 O Without Risk Adjustment

€42
€40
€38
€36
€34
€32
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Levelized Cost of Electricity, €/MWh

Skoda - Skoda - ASE A92 ASE A87
Existing EQ Greenfield




TexHUKoO-MKoOHOMMnYecka o6ocHoBKa
OunHaHCOBM AONYCKaHUA

= OcHoOBAaTa e LueHaTa Ha eneKkTpoeHeprusaTa 3a 2006 ot 40 €/MWh
(yBenunueHa ot 35 €/MWh, 3a na o6xBaHe LUeHaTa Ha BCUYKU ochepTn)

= JlonycKkaHuA 3a 3aemMa:

ECA/Supplier

Commercial

Other

Financial Institution

Funding

Financing

Financing

Years of Repayment 20 18 15 15
Payments per year 2 2 2 2
Repayment Profile Mortgage | Equal Principal| Equal Principal| Equal Principal
Grace Period in years 3 4 3 2
Exposure Fee 0.00% 5.06% 0.00% 0.00%
Exposure Fee Paid Upfront 100% 100% 100% 100%
Interest Rate 3.447% 3.797% 4.297% 4.797%
Interest Rate Basis EURIBOR Euratom ECA Commercial
+15bp +50bp +50bp +50bp
Commitment fee 0.00% 0.25% 0.13% 0.13%
Upfront Fee 0.08% 0.25% 0.38% 0.38%
Local % Eligible for Tranche 20% 40% 20% 20%
Foreign % Eligible for Tranche 20% 40% 20% 20%




TexHNKO-MKOHOMMuYecka o6ocHoBKa
dOunHaHCoB MOoAeN 3a aHainm3a Ha npeasioXxeHusara, 2006

OPEPTM

Kanutanuu pazxogmn
no cMeTEW CTaHZAPTUIMPaHN
ot MAAE

TexHW4ecKa oUeHKa:

Paznuka B oGema

Bxnpocu Ha
CBOTEETCTEUETO

Kopekumn |

T

TexH. oaHHK 2a
Mmogena

PaznonaraemocT Ha UeHTpanaTa
M OUEHK3 HA TEXHUYECKMTES
nokazaTenu

OueHKa pasxod ropMeo
(MpaBa n oGpaTHa Bpb3Ka)

OueHka pazxop E&P

M34umcneHwnsa sa mogena:

Pazxog

.
-

B ®uHaHcupaHe, NMNapyw4Hn noTouwn Ha Mpuxog &

HacToAwa cToOAHOCT Ha pasxXoguTe
MzpaBHEHA CTOWHOCT Ha ENEKTPOEHEPTUATA

HMeoHomMKUYeckn
AonNycKaHWA, NPOrHozM

OI.I,EHKEI Ha NoKazaTenuTe
33 ecKanauxa

PazpaboTeaHe
cTRYKTypaTa Ha Mpoekta

DonyckaHua 2a
KpeouT

L1111

B'bTFIeLIJHa HOpMa Ha Bbe3EpaljacMocCcT
Mpodchopma Nnapr4eH NoTokK
Tabnuuwm 2a npuxoau U BanaHc

L

HzToMHMUKM Ha
thuHaHcHpaHe Ha
npoeKTa

AHanuzM 33 YYBCTEWTEMNHOCT 33 NPOeKTa

= HapacTeaHe Ha KaNUTaANHW PazXogK

= [lepWog Ha CTPOMUTEMNCTEOD

= Koed. Ha HaToBapEaHe Ha LEeHTpanara
= QOEpaTtHo zakynyeaHe Ha oBopygEaHeTo
= BnuAHWe Ha paznWUYHWATE QOMYCKAHWUA

MkoH./ DHaHCOBW aHANKWM3KM Ha
YYBCTBMTENHOCTTA
= BnaronpyATHW hMHAHCOBMW YCNOBUA
= [NWUCKOHTOBA CTAaBKA
* UKOHOMMWYECKO BBIOENCTEME
= BwispawaemMocT

AHanMz Ha pMCcKa 3a NpoekTa

Pezyntati




’PAOUK HA NMPOEKTA

N'padpumk cbrnacHo CnopasymeHmeTo ot 29 HoemBpu 2006:

bnok 1: lNpeaBaputenHo npuemaHe 2 daHyapu 2014
bnok 2: lNpeasaputenHo npuemMaHe 2 daHyapu 2015

NMpo6nemun BAusewm Ha nanbJIHEHWE HA AeMHOCTUTE B CbOTBETCTBMUE C
rpacdpumka no CnopasymeHueto ot 2006:

OrpaHnyeHune B TEMNOTO Ha U3MbJIHEHWE HA AENHOCTUTE Nnopaaun
Ha/IMYHOTO HEeAOCTaTb4HO PUHAHCUPAHE

He Bnu3aHe B cuna Ha NWAC pgorosopa Mexay HEK n ACE B
CbOTBETCTBME C NbpBOHAYaNHUA rpadumk

Heob6xoanmun mepku:

MoCTOBO crnopa3syMeHune 3a HeobxoanMmnTe AENHOCTU A0 Kpad Ha 2010
OcurypsgaBaHe Ha ycfioBusaTa 3a Bin3aHe B cuna Ha WOC gorosopa



MOCTOBO cnopa3yMeHue :

= CobrnacysaH mexay HEK n RWE Power rpaduk Ha peanusauus
Ha NMpoekTa n MMHUMasneH obeM AeNHOCTU 00 PUHAHCOBO
NPUKNKYBAHE Ha NpoeKTa.

= MocTtoBoTo Cnopa3yMeHue e goroeopeHo mexay ACE n HEK,
ABYCTPaHHO napadunpaHo M BHeCeHO 3a pasrnexpaaHe ot C/1 Ha
HEK Ha 10.07.20009.

= Ype3 MocTtoBoTO cnopa3symeHne HEK Bb3nara Ha ACE
N3NbJIHEHMETO HA MUHUMANTHU MbPBOHAYANHN AENHOCTU OT
peann3aunata Ha AEL “beneHe”, c uen pa 6bae nlberHato
Bb3MOXHO 3abaBsHe Ha U3NbJIHEHMETO Ha NpoeKTa nopaaun
HEeoCUrypeHoTo dMHaAHCOBO MNPUKJ/IIOYBAHE Ha NpPoOeKTa.



HenocpeacrBeHu CTbMKU

= MMpuknouyBaHe Ha AeVNHOCTUTE 3a NOAroTOBKAa Ha
naouwlaaKara

= 3aBbpluBaHe oaobpsaBaHeTo Ha TeXHUUYECKUA NPOEeKT

= AKTyaJZiu3mpaHe Ha cTpaTterusita 3a ¢dMHaHCMpaHe Ha
npoekra

= [MocTraHe Ha Bb3MO>XHO Han-6bpP30 (hMHAHCOBO
NnpUKAOYBaHe

= OcurypsiBaHe BJiu3aHe B CWJia Ha cnopa3yMeHuUsTa 3a
c¢uHaHcupaHe Ha lNpoekTa n Ha [lorosopa 3a N4C
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