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Nno 3akoHoNpoekTa 3a paTtuduuupaHe Ha CnopasymeHueTo 3a
touHaHcupaHe wmexay Penybnuka Bbnrapus u Epponeiickus
WHBeCTULIMOHEH (hoHAa, Ha CrnopasyMeHMeTO Mexay KpeouTopuTe
OTHOCHO WHuuMaTuBaTa 3a mankv v cpeaHu npeanpuatvs (MCI)
mexay Penybnuka Bwnrapus, EBponeiickua cbio3, EBponeiickata
MHBeCTULIMOHHa 6aHka n EBponeiickust MHBeCTMLUWOHEH ¢hoHA U Ha
Doroeopa 3a 3anor w™expgy Peny6nuka bBbnrapus kaTo
3anorogaren U EBponefickns nHBecTULUOHEH (DOHA KaTo 3anoXeH
KpeauTop, Ne 602-02-13, BHeceH oT MWHUCTepcKM CbHBeT Ha
28.03.2016 r.

KomucuaTta no uKoOHOMMYECKA MONMTMKA W TYpM3bM Ha cBoe
3acefaHue, nposefeHo Ha 6 anpun 2016 r., pasrnega n obcwLau
3aKoHoMpoekTa 3a patuduumpaHe Ha CnopasyMeHUeTo 3a huHaHcupaHe
mexay Penybnuka Bwnrapus u EBponeiickua wHBECTUUWMOHEH choHa, Ha
CnopasymeHneTo Mexay KpeauTopuTe OTHOCHO MHuumaTuBaTa 3a Manku v
cpepku npegnpuaTtua (MCI1) mexay Penybnuka Bonrapus, Eeponeiickus
cblo3, EBponedckata WHBecTUUMOHHa 6GaHka W Esponelickus
UHBECTULUMOHEH ¢boHA M Ha [loroBopa 3a 3amor mexay Peny6nuka
Bvnrapus kaTto sanorogarten u EBponeiickua MHBECTULMOHEH toHA, KaTo

3anoxeH Kpegurtop, Ne 602-02-13.



Ha sacepaHuveto npucheTBaxa: boxugap Jlykapcky — MUHACTBLP Ha
wKoHoMuKaTa, Meenuna lNeHeBa — rnaBeH aupekTop Ha NaBHa aupekuus
,EBponenckn coHaoBe 3a KoHKypeHTocrnocobHocT U KannH Mapuhos —
3aMeCTHUK-raBeH gupektop Ha [naBHa gupekuus ,Esponelickn doHaose
3a KOHKYPEHTOCMoCcoGHoCT .

3akoHonpoekTbT 6e npeacTaBeH 0T MUHUCTBLP Jlykapcku.

WUHngnatuesata 33 MCIl e cbBmMecTHa wMHUMUMATUMBA Ha
EBponeiickata komucus u EBponelikata WHBECTULUMOHHa GaHKa,
paspaboTeHa 8 0TroBop Ha 3aknioueHuATa Ha Esponeitckma cbBeT oT 27
n 28 oHu 2013 r., a UMEHHO HeobXxoAMMOCT OT Bb3CTAHOBSIBaHe Ha
HOPManHoOTO  KpeguTupaHe Ha  WKOHOMMKATa W YNecHABaHe
PUHAHCUPAHETO Ha MHBECTULMATE.

OcHoBHa uen Ha WHuumatMBata € 6BP30 yBEenUYeHwe Ha
KpeauTtupanHeto Ha MCII, npegeBug TAXHOTO pelLuaBallo 3HadeHue 3a
pacTexa B MKOHOMUKaTa U Cbh3jaBaHEeTo Ha HoBK paboTHK MecTa.

B Bwrrapua poctenbT go duHaHcupaHe npogbrkasa ga 6bae
npeaussukarencTeo 3a MCI1. Bvnpeku gobpata nukengHocT Ha 6aHkute
KbM MOMEHTa, Te BCE& Olle MOCTaBAT BUCOKW WU3UCKBaAHWA NposiBABaT

HEeCUrypHoOCT Npu OTNYCKaHeTo Ha Kpeautn 3a MCI.

EAvH OoT HauuHuTe 3a chnpaBsiHE C Te3W € W3NOM3BaHeTo Ha
(PMHaAHCOBK WMHCTPYMEHTW, MPU KOUTO PUCKBT MO nopTdennute ce
cnofens mexay puHaHcoBUTe nocpeaHULM W pecypca, NpefocTaBeH oT
AbpXXaBaTta 4pe3 (huHaHCMpaHe Mo NUHUS Ha CTPYKTYpHUTE oHaoBe,
ENB, EN® u EBponeickua cbios.

Hosata Ol ,MHuumaTtuea 3a MCI" npeactaensia dhmHaHcos
WHCTPYMEHT 3a HeorpaHuyeHyn rapaHuum 3a NoKpyMBaHe Ha KpeaWuTHWA
PUCK MO 3aeMu, NMM3UHIOBU NnawaHns unu rapaHuumu 3a MCI, 6e3 TaBaH

B nopTdenna.



BiogxeTsT Ha nporpamaTa e 102 MnH. eBpo oT EBponelickusa oHa
3a pervoHanHo paseuTtue. 'lo nporpamarta He ¢ce U3NCKBA HaUWOHAaNHo
cbdhuHaHcnpaHe n Takoea He e npegsuaeHo. 90% oT cpepcTeaTa ce
usnnawaTt segHara oT EK, a octaHanute 10% npu poroBapsiHeTo Ha
BCUYKW cpeacTBa ¢ (hMHAHCOBUTE NOCPEAHULIN.

OyakBa ce Upes UHCTPYMEHTa Aa 6baaT rapaHTUpaHu HOBU 3aemu,
oTnycHaTu oT 6aHkuTe, Ha cToiHocT Hag 600 mrH. espo. Mo Bpeme Ha
nperosopuTe 3a TakcuTe ©Oe nocTurHaTo o00BbpP3BaHe Ha 4acT OT
TakcuTe, KOUTO LUe ce wusnnawar Ha EW® 3a ynpaBneHWeto Ha
WHCTPYMEHTA, Aa O0baaT 0b6Bbp3aHn ¢ NOCTUTAHETO Ha 3anNoXXeHUTEe HUBa
Ha NUBBLPUAXK.

"apaHuuute ce npegoctaeat ot EUD, kaTo nokpueat go 60% ot
3arybata Ha Bceku KpeauT, 6e3 NUMWUT Ha NOKPUTUETO Ha HMBO
noptcenn.

®upMuTe MoraT ga W3NOM3BaT MHCTPYMEHTa 33 LbMArOCPOMHU
Kpeautu 4o 12 r. BKNoYUTENHO N 3a 0OOPOTHU cpeacTBa.

C M3NbNHEHMETO Ha onepaTuBHA Mporpama ce Lienv nocTUraHeTo
Ha cnegHUTe NHOUKaTOPW 3a Pe3yNTaT U 3a U3MbIHEHWE:

* [NPOLUEHTBLT Ha NpeanpUATUATA, KaHauaaTcTBanu 3a 6aHKoB
3aeM 1 nony4unu uanarta cyma nnuv Hag 75% oT nouckaHaTa
cyma, ot 70% 3a 2014 r. ga gocturHe o 73% po 2023 r,

KoeTo e cpeaHoTo 3a EC-28 HuBo;

¢ npoussoguTenHocTtTa Ha MCI1 or 16.8 (xun. nB./3aeTo nuue)
3a 2012 r. pa gocturne 19.3 (xun. ne./3aeto nuue) go 2023

r.;

» Hag 3 000 MCI pa nonyyat chuHaHcoBa nogkpena.



N3bopbT Ha duHaHcoBM nocpedHMUM ce wussbpwsa oT ENG
cbrnacHo BbTpewHUTe cu npouedypu. C usbpanute duHaHcoBU
nocpegHuun EN® ckmiousa onepaTtuBHU cnopasymenus. YnpaeneHueTo
Ha (PUHaHCOBUA WHCTPYMEHT, B T.M. ynpaBneHne Ha npuHoca oT Ol
WMCI, npuHoca Ha EC, npuHoca Ha EN® u kpeguTHUA puck, noeT oT
EWB, ce ocurypsiza ot ELUO.

CpokoBe Ha uanbrnHeHue HAa HULIMaTMBAaTa:

¢ nepuod Ha noemaHe Ha 3agbiKeHue OT cTpaHa Ha Bbbnrapus
cnpsamo EN® 3a usnnawaHe Ha npyHOca OT onepaTuMBHaTa nporpama —
31 pekemBpun 2016 r;

* nepuop Ha npunaradHe, npes koito ENP moxe pa poroeopu
rpnHoca no onepaTtuBHaTa nporpama — 31 gekemepu 2016 1.

* riepuop, No BpeMe Ha KOWTO (hUHAHCOBUTE MocpeaAHWULUU umaT
npaBo Aa OTNYCHAaT W BKMKYAT HOBO AbMArOBO uHaHCUMpaHe ro
CbOTBETHOTO OfnepaTUBHO cnopasymeHune — 31 pekemepu 2019 r. CpoksT
Moxe fa Obae npomeHeH oT CbBeTa Ha UHBECTUTOPUTE, HO HE MOXe aa

6bae no-genkr oT 31 gekemspn 2023 1.

Cnepn rnacysaHe c pesyntath: ,3a” — 14 rnaca, 6es . 1POTUB" ©

,Bb3gbpxanu ce” ,

KomuncuaTta no nkoHoMuyecka nornvtuka v TypusbMm npue crnedHomo

cmaHoseuuwje.

[Ipednaza Ha HapodHomo cb6paHue Oa npueme Ha nLPEoO
alacyeaHe 3aKOHOMNpoeKkma 3a pamuguyupaHe Ha CrnopasyMmeHuemo
3a cpuHaHcupaHe Mmexdy Peny6nuka Bwnzapus u Eeponeiickus
UHeecmuyuoHeH (poHd, Ha CnopasymeHuemo Mexdy kpedumopume

omHocHoO Unuyuamueama 3a Masnku u cpedHu npednpuamusi (MCI)



mexdy Peny6nuka Buvnzapusi, Eeponelickus cblos3, Eeponelickama
uHeecmMuUUoHHa 6aHKa u Eeponelickusi uHeecmuyuoHeH ¢poHO U Ha
Hozoeopa 3a 3anoz mexdy Peny6nuka Bbnzapusi kamo 3anozodamernt
u Eeponeiickusa uHeecmuyuoHeH poHd Kamo 3aj10KeH kpedumop, Ne

602-02-13, eHeceH om MuHucmepcku cbeem Ha 28.03.2016 2.
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